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Npaociva Adavela yia GTEYacTIKO,
ayopa auToKIviTou Kat pwrofoAraikwy

Ztnv Tpdanela Kompou volalopaote yia to eptBaiiov kat yia eodg

TIoU GPOVTILETE va TO TIPOCTTATEVETE pE KABe TpoTTOo. N’ auTo,
dnuwouvpynoape Tn oelpd TiPdcivwy daveiwv: yla oTeEyacTiko, yia ayopa
VEOU OIKOAOYIKOU QUTOKLVITOU Kal yia ayopd dwTtoBoATaikwv cuoTnudatwy.
‘Etol, oag Sivoupe v eukaipia va eE0IKOVOUNCETE EVEPYELT KAl XpripaTa,
HE Tov “rpdcivo TpoTo”.

Znueiwaon: H xoprynan tou daveiou UTTOKEITAl OTNV TTAPAXWPENAN arto 1oV
airnTr ikavortounTikwy yia tnv Tpamela e€aogpadioewv. H Tpamela diarnpei
TO dIKaiwpa va arroppiel orroladnmoTe aitnan Kard Tnv Keion TneG kai va
QrTtoouUpel OTToI0GNTTIOTE aXEGI0 ava maoa otiyur). To errokio kat n 6oan
amonAnpwync Tou oteyactikou daveiou eival duvarto va tporrornoinfoly
and v Tpamnela and kapod oe kaipd. AlaTPEXETE TOV KIVEUVO va XAoete
TNV akivntn meplovaia oag av 6ev TANPWVETE Kavovika Tic SO0EIG TNG
urtoBrikne n omrooudnrote dAAou Saveiou To orroio eivar e§acpaliouévo
e urToBrkn mavw aTnv akivntn idlokTnoia oac.
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Nai, kaAd BAgnete!

To katabetiko emtokio Auo popég To xpovo to emtokio yivetal 7%.

nmou kKaBe prjva avePaivei
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Méoog 6pog emtokiou
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Mé£oog dpog emtokiou 4,5 ot etrjoia Bdon.

KataBetikd Xxédio

Katafetiko Ix£dio EMINAEON 035 MARF'N LA|K| BANK

Mavta £8w, mavta yia oéva

&% MARFIN LAIKI BANK

Mdavta £dw, mdvta yia oéva

Né O£TIKS OXES ' SimAal
, ) , ) o €0 Katafetiko ox€S10 pe eMTOKIO TIOU EEXwpilel dimAa!l
€ duvatotnta avaA TV XPNHATWV cag oto T€Aog Kabe pva , o ; , , _

- H n l'I'-|J|'I€ PNH S S i To véo kataBetiké oxedio taxtrig mpobeopiaq 12 pnvay ~ Xapaxtnpiotikd Mpoidvros:
To véo katabetikd oxédio STEP UP 12X1 oag +'Exete Tr) SuvatdTnTa va anocUpeTe Ta Asptd oag KAipaka Enrtokiwv STEP UP 12X1: "Emméov” ouvBuGlel T oIyoupid TG KATABEDNC JE TO * Edxioto mood KGTG‘BEUI'IQ- €20.000.
Siver axdéun mepioodtepal KAipakwtd pnviaio otn M&n kaBe priva, xwpis onoiadrinote empBdpuvon. Mrivag Enrtéiio »Auipraiakardiachs: 12 rver

' 5 Znv nepitrtwor) autr] o Aoyapiaopds Ba kheioel. ' 4 z 2 2 . . = To mpoidy diatiBetar péxpl 29 PePpouapiou 2012.
emoKkio péxpl kai 5% 1o 120 priva kai TV FEPRTIIAY) QUH O NN ARIA0]) 1 4,00% emmpooBeto dpehog evog PnAdtepou emtokiou duo
Suvatétnta  améoupone  OASKANPOU  Tou * Aev emtpénetal n anéoupon pépoug TG katdbeang 2 4,10% » To pnviaio emtékio avépxetal oe 4% evw tov Ampilio kai to AeképBpio
noool g Kcn:stcqq oTo TEAOG ToU plﬁvu! gL OWC{'QBﬁW GMn XPO“'Kﬁ ouypr. i ﬁg cpopé(; TO xpévo. 0a auEdveral ato 7%. Méaog 6pog emtokiou 4,5% ot etrjoia Bdon.
*To 0?‘55'0 5"“'95:“:" péxpr 29/02/2012. 5 4.40% * H minpwprj tou tékou Ba yivetal oto téhog kdBe priva oe diho
Xapaktnpiotikd KatdBsong: gcyslwoq: EtD.Uxefflg npmépfggg kal n emoyr 6 4,45% To pnviaio emtoékio avépxetal oto 4% evid U0 QPOPES  oyapiaops g emtoyric oag.
« EA A Beonc: €50.000 axioto nood katdBeong €15.000, pe 7 4,55% ) ] ) . 2 ;
; A,::g: ,I;T;BE‘;‘;"C"‘:'E :::iq S Siagoponoinpéva emmékia., 8 460% 10 xpdvo -tov Anpikio kai to Aexépppio- aveBaivel oto ‘::: é';':;‘::"m' . amdioupon anoLBiimess Roood kavd ) Sdpreio e
i 9 4,70% .

* To emtokio Eekvd amd to 4%, auEdvetal kKhpakwtd H TpéneZa Siatmpei to Sixaiwpa va anoppiyel onoaSinote afmor 10 4,80% = 3 ] 3 3

KGBe prjva kai gtdvel oto 5% to 120 prjva. fj va anoalpe fj tpononoiae! to npoidy xwpic nposidenainan. 11 4.90% 7% E'E’GI, EXE‘EE' e rraparrt{:vm e )tOYCIpICIOpO‘ oag H Tpdnela diatnpei o Sikaiwpa va anoppiper onoiadrjnote aitnon 1 va

Méoog épog emrtokiou 4,50% oe etfjoia Bdon. erknid g e 12 5,00% ot dUo peyalitepeg yiopTtég Tou xpdvou: to lNdoxa anooUpel fj TpoToToIfoel To MPoidv Xwpig posidomnoinarn.
* H mnpwpri tou tékou Ba yivetal oto téhog kdbe . ; : — ;

priva, o Aoyapiacpé e emAoyric oac. Kai Ta XplO’L’OUYSVVG. lNa mAnpogopitg yia Toug 6poug Kai TpoiunoBéoeig kakéote To 8000 2000.

THAETPAIEZA 8000 2000, www.marfinbank.com.cy

THAETPAI'IEZA 8000 2000, www.marfinbank.com.cy
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Better safe than sorry.

_ JIl Royal Crown Insurance

Head office:

Limassol Office:

ROYAL CROWN HOUSE ROYAL CROWN COURT ROYAL CROWN HOUSE I1
20 Mnasiadou Str. 16 Mnasiadou Str 90 Ay. Fylaxeos Str., 3025
P.O.Box 24690, 1302 Nicosia  P.O.Box 24690,1302 Nicosia P.0.Box 51492, 3506 Limassol
Tel: 22885555 Tel: 22885555 Tel: 25825825

Fax: 22670757 Fax: 22670757 Fax: 25825828

E-mail: info@royalcrowninsurance.eu

www.royalcrowninsurance.eu

Larnaca Office:

AVENSIA COURT III

Apt. 310, Gr. Afxentiou Av.

& Ap. Varnava Str., 6023 Larnaca
Tel: 24623544

Fax: 24629183
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V4 Tav 10 MEPLOOIKG pag oTEANGTAV YIa
O ektonwon, Tpim 24 lavouapiou, ot
OuVvoUIAieg ato Green Tree guveyl-
(ovtouoav. 150U Tt pag eire o Mpoedpog Tou
AHKO Mdptog Kapoylav tav tou {ntroaue
v droyn tou yia to B€pa auto, ou alyou-
pa aneTEAETE TO TIO ONUAVTIKG O€pa Tou prj-
Va TIOU Jag Tépace.

Mapiog Kapoyiav: Eyw e€€ppaoa tig avn-
oux(eg pHacg edw Kat apkeTo kalpo, Toug Te-
\eutaioug prveg dlaitepa. ‘Huouv €€ ekei-
VWV TIOU {fmoa Tiptv and to Green Tree 1,
uovog Baaikd, avaBoAn mg ouvdvinong, ya-
T( dev UTMPYE TIPG0O0G 0TI OUVORINEG, BEV
utpxav ouykAioelg, n AUon tou Kutplakod
dev ftav mpotepatdtTa oty TOUPKIKI To-
ATk Kat erunpoobeta 80Tt dev urrpxe 10
Kat@AAnAo unépabpo yia to omoio va ou-
YKAnOel to Green Tree 1.

Mapd g mpoetdoromoelg, mapd TIg na-
POTPUVOELS, TIaPA TV ETUXEPNUATOAOY( Lo,
0 Mpdedpog ¢ Anuokpatiag OUVETIKOU-
poUpevog and v nyeaia tou AKEA kat Tou
2uvayeppou Tiye. To anotéAeopa nrav n on-
Awan tou MevikoU Mpappatéa va Baret ako-
pa €va Bapidt. Miknoe ya mpwn gopd yla

—p—

To 6¢éua tTou uiva

01 ouvopihiec ato GREEN TREE

10 gvdexouevo auykAnang Alebvoug Ald-
okeyng otav o idlog o Mevikog IMpappatéag
Kat n mAeupd pag oe avurornto Xpovo eixa-
ue et Aiebvng Aldokeyn Ba yivet povo eav
unapxel oupdwvia oe 0TL apopd TIg E0WTE-
PIKES TITUXES Tou Kurplakou kat n AeBvig
Awdokeyn 6a ouykAnBel uovo yia m oulim-
on Bepdtwy ou apopolv mv acedAela, mv
aroxwenan Twv KAToXIKWV 0TPATEUNATWY
Kal Ta B€uata twv noikwy.

Mptv to Green Tree 2 kat pdAlota 6tav o
MMpdedpog pag evnuépwae, eixaue met 6t va
unv deapeutel o Mpdedpog va petapel ato
Green Tree 2 av TPONYOUPEVWS dEV EVNE-
pwve 10 EBVIKO ZupBouUAto yla v Topeia
TV OLAMPAYHATEUOEWY KAl AV TIPONYOUE-
V¢ 1 Toupkia dev UAOTIOOUCE TIC dETUED-
oelg Tou avélape ato Green Tree 1 mou fitav:
va dwaoel TTANPoQopieg Kat atolela og 0Tl
apopd £dAQIKO, TIEPLOUTLAKO, ETIOIKOUG.

0 Mpoedpog Anpokpatiag deopedtnKe 6Tl
TIpWv va dwoel v TehK Tou BEon Ba evn-
HEépwve 10 EBVIKO ZUPBOUALO TipAypa T OTToio
dev €kave, 0TL Ba (nTouoe T YVWHN Kat Tig
B€0¢€1C TV Koppdtwy, Tipdypa To oroio dev
€KAVe, TO XELPOTEPO TO OTIOI0 EKAVE OUWS

ntav, 6tav tou jmaoav ta Hvwpéva 'EBvn va
dwoel meplypappa Auong tou Kumplakou o
i010¢ xwpig va evnuepwoel 1o EBvIKG Zup-
BOUALO HEXPL KaL OTEPA, XWPIG va {nTroeL
™G YV@UN Hag 1) Kat Tig anoyelg pag, yati
€YW 01apwvnoa ato EBVIKG 2UPBOUALO AKOWN
KaL yla v urtoBoAr reptypdppatog. Martito
(Mmoav ta Hvwpéva ‘EBvn; To (moav ya
Va UropEQoUV va TPoXwPHoouY 0€ YEPUPW-
TIKEG TIPOTACELS TIoU elvat €Ew aro to poho
TOUG €&W Qo TIg aprodIOTNTES TOUG Kal ai-
YOUpa 0L YEQUPWTIKES TIPOTACELS ival pa
Hopor| erudlarmaiag.

NEyovtag TouTa vat £X0Ulle avnaouyieg, eu-
X0uaoTe KaAEQ ertuyieg atov Mpdedpo, -
ilw Opwg otn drAwon tou Mevikol Mpap-
patéa Kat omy €EEAEN Twv oulnT oWV TOUG
Va v TipoKUYouV eTunpaabeTa empapuvtl-
KA gtouyeia ywa v meupd pag ylati ouata-
OTIKG eKelvo Trou TpoaTabouv Karolot Ku-
kAot mQ INpapuateiag Twv Hvopévwv EBvav
eivay, elte va mpooappooouy TG eEeNEeLS,
TIQ 0PEEEIG ANNA Kat oTig erubupieg mg Toup-
Kiag, 1} 1o XElPOTEPO Va EMUEPLOTOUV (0€Q
€UBUvEG Kal oL dUO TAEUPEG, Tipdyua Tou
onuaivet de GAleg AEEelg, arevoyoroinan
¢ Toupkiag pe Tov MAEoV emionuo Tparo.

—
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Atebvne yvoon
Tomuen e&e1dixevo

Yag akovpe. Mabaivovpe Tt BEAete va KAVETE KAl 00¢ LITOOTNPIJOVUE Va
Snuovpynoete v a&la tov dntate. Afia, mov opidetal ot yvmon mov
alo7o10UV 01 1.000 EMAYYEAUATIEG LLAG, ATTO 169.000 £181K0VG, 0€ 158 XWPES.
Emxevipovopaote oty mapoyrn EAeyktik®v, Zuufovievtikov & Poporoyikamv
Yrnpeowov ada kan Yo peoiov AteBvoig Zuppop@aong.
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TOV KWOKO e TO
smartphone oag.
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YrmroBaOpioeic £0eic;
‘Epya gpeic!
Avti vo amovtoOue 6tovg Eévoug oikoug ue vPpelc,

KoAVvTEPOL Elvor VO, KEVOLULE TETOLEC KIVIIOELG TOV
Oa eiBovv akduUN KoL ToVg TAEOV OVGTLGTOVG

—p—

H amrown pag

OEO®PANHZ
AIBEPAX
Ekddtng

S\ urtoBdBpon and tnv Standard & Poor’s aigp-
vid{aoe TNV KUMPLAKY KUB€pvnon, n ormola and-
VINOE Yla Hia aKOuUn popd -énwg Kat oL epload-
Tepeq KUBepvrioelg ™G Eupwdmng- pe atxuég kat
katnyopieg évavtl Twv olkwv agloAdynong.

Mpdkettal yia Ja ermAoyn nou Onwg €xel aro-
dextel €dw kat MOAU kapd: a) Aev €xel kavéva
TPAKTIKO arnotéAeopa B) Aev anavtd oTig omol-
€G AUPIBOAiEg Twv THOTWTWY TNG KUnpou y) Aev
ETUTPEMEL O ag va KAvoupe Tn SIKY Uag auto-
KPLTIKY Kal va e0Tldooupe ota SIkd pag opAaaua-
T, TIPOKELEVOU VA TA AMOPUYOUE OTO HEANOV
8) Aev e&nyel otov kK6oPO OTL XwpIg Ha ouota-
OTIKA) aAAay™] TTIOAITIKNG ard TO YOANOYEPHAVIKO
d&&ovaq, o Kivduvog g xpnuatoddtnong Ba umdp-
XEL YLa OAEG TIG XWPES TOU gUpwTaikoU vAToU.

H Kurpog Aourtdv €kave ta SIkd g coBapd Ad-
on: Kabuotépnoe dpauatikd va Adpel pétpa ya
TNV QVTILETWTILON TNG KATAOTAONG KAl KaTtavonoe
TNV MOAUTAOKSTNTA TOU B€UATOG UONG OTA TEAN
Tou kahokaiptoU. Mapd Aotrdv To yeyovaog &tL otn
ouvéxela éAafe pia oelpd LETPWV (TTou améora-
ogav Kal Tn BeTIKN KpTkr and Tov Enitporno Oiko-
VOUIKWV K. ‘OAL Pev), To kaké eival éTl «unrike oto
KAdPO TOU TPORAIMATOG>, éva KASPO ard To Oroio
Byaivel kaveig oAU SUoKoAQ.

2e OTL apopd TWEA TNV MOAITIKY] TOU YAA\OYEP-
HavikoU d&ova, autr anodelkvUETAl KATATTPOPL-
Kr). Me TV erm\oyr] ™G «CUUUETOXAG TWV IBIWTWV»
HeTédwoe To MPORANUa and v EAAAda o oAd-
kAnpo Tov eupwrnaikd véTto. Kat apou To avteAn-
@On autd ue arioteutn KabuaTépnon, Twpa dla-
UNvUeL pog OAeqQ TIG KATEUBUVOELG TTWG 1 «CUW-
HeToxX TV IBWTWV» (To Tiepipnpo PSI) Ba .oxuoet
QAroKAELOTIKA Kal pévo yia Tnv EAAGdal

‘000 yla TNV MONTIKY] TIou {NTA «£3W KAl TWPa»
loookeAloUEvoug polnoloylopoulg, eivat paén-
MaTikd BERato nwg Ba odnyroel oe UPeON TOV EU-
pwrtaiké véto to 2012 kal Tov eupwraikd Boppd
TO 2013, Xwpig mapdA\nAa va €xel TipokUYeL KA-

IOl OUCLAOTIKA Helwom ENEIUPATWY OTO XPOVI-
k6 auté didotnua. Mdhota To anoTéAeoua au-
TAG NG TOAITIKNG Ba riTav dn KATAoTPOPIKS, av
n Eupwrnaikr) Kevtpikn Tpdmnela dev «xaAdpwves
TNV MOAITIKY) TNG, POCPEPOVTAG PEUCTATNTA OTIG
eupwnaikég Tpdmneleg, ol omoleg e TN oelpd Toug
KAAUPav TIG OLOAOYIAKES eKOOOELG TNG ItaAlag kat
g lomaviag.

Me dA\a Adyla, 6o Kal av kavelg dev auplofn-
Tel TIg TBavEQ OKOTIUOTNTEG TWV AUEPLIKAVIKWY Of-
Kwv a&lohdynong, n aAnrbela sival wg n AN
urtoBdbuion g Kunpou Baoifetal oe yeyovdta
Ttou -emi Tou MapdVTog TOUAAXLOTOV- JeV Uropouv
va auplofnmBouv:

MpwTov, n Kinpog Bpioketal ouclaoTikd ekTdg
aAYOoPWV.

AelTEPOV, TO JTNA TNG EMAVAKEPANALOTIOM-
ONG TWV KUTIPLOKWY TPATE(WV dev €XEL AKOUN Ta-
KTormotnBel.

Kar TpiTov, n Eupwlwvn dev éxel akdun ap-
Bpwoel pia Eekdbapn TONTIKY yia Tn otabepdtn-
TA TOU EUPW KAL TWV «AdUVAUWY» OIKOVOMLWY, IKA-
Vi va Teloel TIG ayopéEq.

Mropel B€Rata va oxuploTel kérolog nwg 1 Ku-
POG €xel EEA0PANTUEVO DAVELTUO Yia TTOANOUG
Mrveg akéun (Slakpartikry ouppBaon pe Pwoia), ot
Ba dlabgtel LeAOVTIKA €va TIOAU onpavTiko Tepl-
ouolakd otoixelo (puokd agplo), 6Tl to 2012 Ba
arodwWaoouV [a oelpd LETPWV TIou ENeBnoav Ka-
Td To TeAeuTaio Tpiunvo Tou 2011, Mwg ol Ku-
pLakég Tpdmneleg KivouvTtal Tpog TNV KAteUobuv-
on Tng enavakepalalonoinomg Toug, nwg n Eu-
pwlwvn eaivetal va aA\Alel otadlakd otdon, KA.

Zwotd 6ha autd Ta pdypata, Ta orola propel
va divouv pia poorttikr], aAAd OAa sival utd e&g-
NEN Kat dpa (ard Toug KakOTIoTous) aupLopn™)-
owa. X1o X€pl Tng Kumpou kat Tng Eupwrng eivat
M€oa oToug eMOPEVOUG UVEG, VA TIPOXWEITOU-
JE HE TETOLEG TIONTIKEG, £TOL WOTE VA TE(COUNE
akdun Kat Toug MAEov SUOTILOTOUG.

—
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Koivoc MapavopaoTtnc

ivat yeyovog 6t oupe 0€ [ia TIOAUKOW-
E patikn dnuokpartia. Kat touto eival Be-

TIKO, ylati BewpnTika EMUTPETEL OTOUS
TIOA{TeC avdhoya pe  dIKr Toug KoouoBewpia,
10€0A0YiQ, KOWWVIKT KAt OLKOVOWLKT TIPOCEYYL-
0T V@ OUVUTIAPXOUV 0€ €va TIOALTIKG XWPo, ua
napdragn, €va kivnua, €va Koppa 1 akopa ae
Ja Kivnan. Autdg eivat o aplBunTg rou Aiyo 1y
TIOAU OlAQEPEL A0 KOPUA 08 KOWa, Kivnua, ma-
pdtagn, kivnan 1) TOALTIKG xwpo. MExpL po Ti-
vOG 0 TIapovopaoTic yla 6Aoug fjtav o dlog. 0
TEPUATIONOG TG KATOXNG KL T) ETAVEVWOT NG
Kurplakrg Anuokpartiag.
— To oy€010 Avdv V Kkat 10
onuoynelopa tou 2004
€0¢elte OTL 0 KOWVOQ TIapo-
vopaotig Enaye va sivat
Kowag. Kat €tot Bpébnkav
d00 mapovopaoTEg oYL
Opwg GANOG o€ KGBE XWwpo

;°“"é o aAAG Kat ot 300 ag GAOUG
U VIOU .
Iwavvisn T(’)UQ xwpguq. Ot aptBun-
Moy Y ~ TEC amodeiyBnkav amv To-
pwnv Yroupyou . < <
Nadeiog ko peia TOl/J XPGvou loxupoTte-
MoAtopod poL aro Toug rapovopa-

OTEQ KaL £T0L KavEvag Xw-
pog OV UMGPETE va Keparalomomoel mv dla-
@opd Twv ToAltwv Tou OXI amd ekeivoug Tou
NAI.

AmAw¢ dnuloupynBnkav kat guvtnprénkav
dU0 Tdoelg péoa aToug XWPoug 6Aoug, n Tdon
TOU val Kat 1 Tdom tou Oyl e OUVEKTIKG deaud
TOV aplBunT) 600 KL av dIEPEPE 0 Tapavoua-
0TAG Tou €maye va eivat Kowag.

2TadLakd 1 pia ard Tig dUo TAceLS Je Tov €va
1) Tov GAAO TPOTIO AMOKAE(OKE amnod Ta KEvipa
Mueng anodoewv arAd kat ano ta pripata
€kppaong anéyewv. H erkpatovoa tdorn mj-
pe Tanvia o€ KABe XwWPO Kat ETUBLDKEL Kal ETIL-
Tuyxdvel va uhotolel v Ak ™G moATkr. 0
KOUMATIKOG TIPO0TATEUTIONAS TIoU elval TIOAD
avarntuyuévog o€ UIKpoUg TANBUOpoUG AEL-
ToUpYNOE Kal Aettoupyel akopa wg KEVIPOUO-
Aog duvaun yua ta KOUPata Kat angtpePe my
avarntuén eUYOKEVTPWV duVAUEWY Tou Ba 0dn-
yologe oV avartu€n vEwv TOALTIKWOV duvape-
WV € KOWVO aplounT Kat Kowo mapovouaotr
rou Ba oxnudtidav véa KOpPata, vea Kivnuata,
VEOUQ XWPOUG, VEES TIAPATAEELS, VEES KIVIOELC.

'’ auto ot TeplBwWPLOTIOMKEVOL KAt OL aro-
KAELOPEVOL TTOU BEV €lyav avdaykn Tov Kopuartt-
KO T(POOTATEUTIONO AToaTaactomnou|enkav Kat

dlagoportololvat e To Kivnua, T0 OAUGUANE-
KTIKG, NG amoxng, Tou AeUKoU Kal Tou GKupou.

Autd Aowrtdv mou ofjpepa avtinapatidevat
Oev eivat poévo ta Koppata Tou dImoALoUoU Tou
(oUpe 1 Twv guppaywv mou epgavidoval katd
KawpoUg, ahAd 1 avtinmapabeon Bpioketal 0To
avopyavwTo «Kivnua e arnoxng, Tou dkupou
KaL Tou AeuKoU» e TO KOPPATIKG ouomua. To Ki-
VNUa Qg arnoyrns, Tou AKupou Kat ToU AEUKoU
elval onpepa akopa Kivnua peoynoiag gvav
TOU KOUUATIKOU OUOTAHATOG AANd Kivua TAEL-
oyneiag vavtl Tou KaBeVOS Twv KOUUATV Ee-
X0pLotd. Av kat gtav Bpet ToUTo To Kivnua €k-
(¢paon tdte gTOV TOTO Uac Ba ENBouv Ta Mavw
Katw. To ndte eivat dyvwoto. Onwg dyvwaoto
eivat av ot€ Ba Bpet Ekppaar).

To emiuayo kat kupiapxo B€pa mou dlagopo-
ToLel TIC OUO AUTES eYAAEQ OUADES, APEVOS
TOU KOMUUATIKOU OUOTIHATOG KAl APETEPOU TOU KI-
VIUATOG TOU AEUKOU, TOU GKUPOU Kat TG amoxnis
€xel yevealoupyo attia tn ouykpouaon tou NAI
e to OXI tou 2004 kat mv anoxwpenan, nepl-

Bwploroinon Kat arnokAELOPO G dAPOPETIKIC
aroyng aAAd ytyavtwveTat Kat ard v olkovo-
HKT| Kpiom Ttou ayyilel Kat Kturd t peoaia Kat
™ un mpovopouxa ta&n mg Kowwviag.

H motdmta {wnig ToUTwv Twv MOATWV Umo-
Baduiotnke RON Kal To MPOBANUA eruteiveTal
aro Ti¢ aAkendAAnAec unoBabpioelg mg Ku-
TIPLAKNAG OlKovopiag armd toug dlebveig opyavt-
opoug.

Toutot ot TTOA{TEG VIKBoUV Kat eivat adiKnue-
VoL ylati dv Trpav Tig arno@aoelg mg anotuyiag
aMG ugioTavTal Ta anoteAéopuata me anotu-
xiag. NiwBouv eumatlGuevot ylati autol mou pe
TIG aropdoelg Tou Tmpav Kateatpedav mvy ot-
Kovopia Tou Totou, v Tl ta WS Twv To-
ATV kaL v eAnida Toug yla €va kakutepo au-
plo ouveyiCouv va maipvouv ) pepida tou A€o-
VT0G, avTi va TIANPWOoOoUV T0 KOOTOG TWV aro-
(pAoEWV TOUG.

Ot adwknuévol eivat Kakd yvwato ot dev &e-
xvouv. Kat 6oot armokAeiomkav yati eixav dla-
(QOPETIKN Aroyn oTo dnuoPnReLopa Kat 60wv N
roldmta {wig uroBaduiomke ang v anotu-
Xia Tou Kopuatikou ougmparog, de Egxvouv To-
T€. [ auTo Twpa mou mAnatalel n wpa mg Te-
AIKNC Kpiong Kat Tou vauayiou e Auang tou
Kurplakou artootaatorolouvtat. Argxouv. Agv
B€ANouv va eival JETOXOL TWV TEKTAVOUEVWY.
Aev oupgwvoulv pe doa mpoavayysAloval 6t
Ba yivouv ato Green Tree.

Agev umndpyel yL autolg Kapld a au@uBoAia
0T oL TUEDELG, Ol eKPlaopol aANd kal ot Tpoel-
doromoelg mou d€xetat 1 meupd pag yua va
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arodexbel g B€oelg MG Toupkiag dnwe and
mv dwa ekppdlovrat i kKaAutepa datupnavico-
vTalL Kat ermavalappavovtat aéowg arnd tov K.
‘EpoyAou, eivat apopnteg.

H tomoB€moan mg Toupkiag ot 1o oxEdlo B’
rou Ba etudwéet av mpwv v 1n louhiou Tou
2012 dev yivouv dekToi oL GpoL G yla dIKOLVO-
iK1}, OL{WVIKT| OpooTIOVdIa E TO TIEPIEXOUEVOD
Tou ekeivn kaBopilel, eivat Ta d0o kpdm oy
Kurpo, o €oti yeBeppunveudpevo, 1 Oy 0ToUnaon
TOU vnalou o€ d00 KpAt, OTWS «VTe PAKTO» TO
TIETUXE e TV ELOROAT| KaL OTIWG «VTE YLOUPE»
ETIOLWKEL W Kat 37 XpOvia va To METUXEL e T
OUUQWVN YVOUN pag, amodelkvuel 6TL 0 Oxe-
dlaopdg e Toupkiag tou 1955 eival og WoxU
Kat aroteAel m poviun B€on mg.

‘Enai&e n Toupkia pe 6AoUG TOUG 0pYQVIOUOUS
yla deKAETiES, TIPOTEPXATAV OE ATEAETPOPOUG
YUpoug dlarpaypatetoswv kopoideiovtag OHE,
E.E. kat peyaleg duvapelg HEXPL TIOU TIETUXE TO
0x€010 Avdv V 1oy KaGAuttte anoAdtwg Tov ap-
XIKO 0Xe01aopd Kat Tov TeEAKO g 0TdX0.

H un €ykptan tou Avdv V and toug EAAnvo-
KUTIploug e ouvTPUTTIKN TAeloynia dev AANa-
&e T0UQ 0XEBLAONOUG Kal TOUG 0TAXO0UC TNG.

Me emupovr) Kat uttopovr], he adlarha&ia kat
TIPOOTAWOT) 0TOUC OXE0LA0|0US KAl TOV TEAIKO
NG 0TOX0 METUXE VA UMEL OTO arupoBANTO Kat
va rnapakolouBel we tpitog €va didhoyo Bvn-
atyevn €€ apxig, Kapmwvopevn 6Tt dwpa KaAng
B€ANONG Q Mapaywprenkav kat apou evou-
AKwoe GTLKaL 60a ¢ mapaywprenkav népav
TV 00wV 014 ™MQ €10BOAIG KATEKTNOE anartel
va uroypdyoupe Oxt am\wg 6poug umotayng
AaAG v Ttapddoon 0AGKANPoU Tou vnaotou, e
aveEapmmge Kumplakng Angokpartiag, mou Kti-
OTNKE pe oTauoUg aipatog Kal kpamenke e
@\\o 1600 aipa yia mevrvta xpovia. Kat twpa

MAT>%-9

TIOU 1 OUYKUpia ™G onapayuévng EANGdag mg
TO ETUTPEMEL, OUOLAOTIKAG avtidpaang 1 atot-
XEWDd0UC avtioTaong pn odong e&aroluet my
TEAKT) ¢ enibean.

Agou €nai&e kat To xapti mg onbev apapl-
Kf¢ avol&ng Bpebnke va polpdlel m Meadyelo
e v Aiyurtto, aAAdalovtag akopa Kat Tov ye-
WYPaQIKO xapm kat kaBopilovtag e1alBeAka
0Tt 10 Kaatehopi{o dev eival ata Awdekdvnoa
aANG kdmou o Meadyelo kat n EAMGda va avé-
XETal v TPOKANOT We AEKTIKN Hovo avtidpa-
on. Kat va un nipoxwpei n EANGda oe kabopt-
06 AOZ pe v Kumpo kat va unv avaknpuooel
povopepws mv dikr me AOZ.

' autd ot moAiteg anaiwoav 1o MOMTIKO -
KOUUATIKO KaTEOTNUEVO Kal armexouv. '’ auto

I

[MoAitikng

Kat eivat oAU dUoKoAo av Oxt adlvato va emna-
vEABOUV 0TO UQLOTAPEVO oUOTNUA, O0EG pe-
TAANGEELS KL Qv UTIOOTE( KaL 60€G AAAQYEQ Kal
av e&ayyeilel. 'a Toug TOAITES TIOU AMEXOUV
€xel xaoel 1o gvomua v agloruotia tou. 'Y
auto 1 Adon, n poévn Avon eival n ek BaBpwv
avavéwan Tou, €101 TIOU va utdpxel o€ Kade
X0PO Kowag mapovopaotg. Kat 600 o ypr-
yopa yivel ToUto 1600 TIo Ypriyopa Ba umdp-
el gravekkivnon kat gAmida. Mapovouaotg
[e 6vopa. Aywvag TEPUATIONOU TG KATOXNS
Kat e€06d0u and mv olkovopikn Ueeon. Mopeia
avartuéng. EAnida kat 6yt ¢oBog yia 1o auplo.
O1darotwoelg €xouv yivel. Ta doopéva eivat
arodektd. Ag avaAn®Bouv Kat ot eubuveg ot
opdon.
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MpoBAfpara, MPOKANCEIC
Kal npoBAnpariopoi

TIC TIO AMALOIOd0EES TPORAEYELS WG TPOS
N XPOVIKT BLAPKELR KAl TIS TPAYUATIKES
0la0TAoELG TOU. H XPNUATOOWKOVOLKT| Kpiom, TIou
&ekivnoe ano g Hvwpéveg MoAtteieg mg Aue-
kg 10 2007, dev £dWOE OUTE Kav eVOEIEEIS OTL
Ba eEehloodtav o€ maykooula, Ot Ba MPooAdu-
Bave MANUIKES Kal ETUMOAUVTIKES DlA0TATELQ
Kat 6Tt 8a TaAdvide v avBpwnoTTa yia 1000 pe-
YAAO XpoviKG dlaomua.
l'a Ta aftia kat Toug uraitioug Mg kpiong, N
oroia meptEAape Gyt HGVO M XPNUATOOIKOVOuia

T 0 TPORANUA ™G OlKovopiag urepéPn kat

Tou Apa
XpioTéd0ulou
XpioTodouAou

Mpwnv Ymoupyou
Oikovopikwv Kai
Eowtepikawv Kai
T€w¢ AloIknTi
¢ Kevrpikijc
Tpdne{ac Kinpou

GAAG Kat TV TIPAYUATIKY OLKOVOWia, aoyoAnen-
Kape enavelnuuéva. Exkeivo mou €xet twpa on-
Haoia eivatl va 18aceuTolv Ta attia mou my mpo-
KaAouv, va eEoudeTEPWBOUV 0L TPWTALTIOL Kat
UTaiTLoL TToU MV UTIOKIVoav Kal va QvaKTmoeL T ol
KOVOR{Q Tr duVapKT TIoU arnarteital wote va ap-
xloet n avakapyn, va enavéABeL i avdntugn, va
artokatraotadel n epmatoaUvn Kat va emnave-
dpawwBel n agloruatia Tou CUOTUATOC.

Ta mpdypata dev eivat oute arhd oUTe povo-
onuavta pryte anhoikd. Eivat kat IoAUrAEUpa Kat
rioAuorjpavta. Kat, onwodnmote, Xouv KataoTel
OUOKOAGTEPA AOYW TG EYKANUATIKNG adpdvelag
Kal TapaAewng twv apepikavav mpwtiotwg va
OUVELDNTOTOMOOoUY T 00BAPATNTA KAl TV ETIL-
KvduvaTnta mg kpiong Kat 1ig ev duvdpel eme-
KTATKEG dlaatdoelg me. Kat, ouvakélouBa 1 ema-
KOAouBa, va dpdoouv €ykalpa Kal anopactotikd
TG00 0N XWPa Toug 600 Kat Ta mAaiota Twv Ta-
YKOOULWV 0pYQVIOU®V 1) 0pddwv, Owe Twv 7 Tio
QVETTTUYMEVWV XWPWV 1 Twv 20 averTuyEVwY
Kat HEYAAUTEPWV OLKOVOLLAY, WOTE VA AVTIUETW-
TuoBel €ykaipa Kat U mpéopopa GUAOYIKA E-
oa kat p€tpa n ap&auevn 1o 2007 kpion kat va
TiepLopLoBouv 1000 oL dlacTdoelg e 600 Kat oL
00UVNPES KOWVWVIKOOIKOVOUIKES NG ETUTIWOELS,.

Oa Nrav onwodnmote OxL Povo amAoikd aAAd

Kat ETIKIVOUVO, BOYUATIKG Kat OEOANTTTIKG va ul-
08emBel n artoyn oMWY, oL oToiot XpEWVOUV
TQ TIAVTa 070 KATUTAaALoTIKG oUuompa. Mia droyn
LOVOOPOULKT|, TTOU TPOPODOTE(TAL Ard T OTPE-
BAWON TWV MPAYUATIKOTITWVY Kal aro HOVOMBIKT
KOOH0BEWPNTKT TpoKaTdAnYn. Av givat kdtt rou
TIPEMEL e TOAUN KaL Tappnoia va AexOel kat va
UTOYPApUOBEL, TOUTO EYKELTaL aTo OTL OEV Elval TO
oUomua ou gtaiet, aAAG ol GvBpwriol Tou To
epapuolouv. Mou to OTPERAWVOUV KaL TO EKUE-
TaAevovTal. Ot KaipookaToL Kat oL KEPAOOKATOL,
0L XpuooKAvBapoL Kal ot agTovUyNOES Kal, Kupiwg,
ot av{kavol Kat QverapKeig MOAITKO{ Kat Beapkol
NYITOPES Kal tapdyovTeg, ot omoiot eite eBeAo-
TUPAOUV &fTe KUTTTOUV TOV aux€va Kat KAivouv To
YOVU 1 KAEivouv TOUG 0BAAPOUS EVTIOV TWV
EKUETAMEUTWV KAl Twv anatewvwy. Kat dev epap-
MOToUV TIG OUOTINKES BIKAEIDES TG AMOTPOTTS
TWV KIvdlvwv 1 mapayepiCouv my emomnteia kat
™ PUBWLON XPNHATOOKOVOUIKWY OPUHAT®V Kal
XPUOOWOBwY Nyntopwv Toug. Kat erutpémnouy mv
€UBOKIUNoM ™C Katdyxpnong Kat my EMKupLap-
x{a mg aoudooiag. OnwodnnoTte, Toug TEAEUTAI-
0ug lkoal Tepirou PUNveg n €upaar) Tou evola-
(QEPOVTOC KAl 1) ETUKEVTPWON TG TIPOCOXNS, Ka-
AOBoula 1 uoTePOBOUAG, EXEL OTPAPEL OTIG XW-
peg ™G Eupwraikig “Evwang kat, Kupiwg kat rpo-
eXOvVIwg, oTig xwpes me Eupwlwvng. Me mv
IpAavdia kat mv Moptoyahia mpwta, v EANGda
0T OUVEYELD KA, Tdpa, TV Itahia, mv loravia, Ty

Kumpo, 1o BEAyto kat m MdaAta va maipvouv ogt-
pd Kat va ouviaTouv Tov Aueao atdxo ™G TIoAE-
HIKAG Kat ™G Urovopeuang.

2¢ teleutaia avahua, ot agloAoyikol oikol Mg
QUEPIKAVIKNG UTEPDUVAUNG, OUVETIKOUPOULEVOL
anod Bpetavolg dopuPGpoUS, AVAAUTES Kat «EYKU-
pa» EVIUTA, £X0UV TIAEOV TIPOOOWOEL TNV OLKO-
VOUIKN Kpion eupwnaikn 1), akpIBETEPA, EUPW-
(wvikn dldataan. Tpogodotouv v Taykooua
KOWVI) YVOUN OUCTNUATIKG Kat adLAAEWTTa e mv
ETIKIVOUVT, aANG TToAuUauEYOeVT, drioyn Ot
naykoopla kpion urtodauAiletat and my kpion
XPE0UG aTOV €UPUTEPO XWPO S Eupwlwvng.

2UYKEKPIUEVOC, OUYKEKAAUPPEVOS, AAAA Ttaa(-
ONAOG, aTAX0C TWV «QELOAOYNTWV>, «EKTINTWV>»
KaL «aQvaAUTOV», TO EUPWVOMLOUA, TO (D10 TO EU-
pw. Otmépav Tou AtAavTtikou omapagikapdleg em-
KATOELS Yia AMyn LETPWVY Kal OUUMapAoTaar) o
XWPES ™G EUPWIWVNG, HGVO EIMKPIVELG Kat avl-
dloteelg dev eival. To doAdplo dev Ba apebei va
UTIEPKEPAOBEL arod To EUPW Kal va avTiKaTaoTa-
Bei 1} va 10ookeMoBel 1¢ TayKOouo ouvaray-
MATIKO AmoBeaTKO 1 G Onueio avagopdg Kat
kaB0opLopoU ™G TG Tou TETPEAaiou, Tou Xpuaou
KL Twv AWV €BVIKWV VOULOPATWY.

To epwympa ou eyeipetal eivat: Yrdapyet kpi-
0n ToU €Upw 1) Kpion ypéoug oy eupwlwvn; Kai,
aKOun, Ba Prop€EaEl To EUPW Va ETURIDOEL KaL T
€upw{wvn va avteneEENBeL omv kpiom, v oroia
KALOKQOVEL 1) 0pyavwuevn ouyxopdia twv dla-
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Bdntwv a&lohoyntwv; H anavinon €xel dobel ano
TOUG B10Ug TOUG EUPWIWVIKOUC TIPWTAYWVIOTEC.
Ao mv Kaykeldplo mg Meppaviag MEpykel, n
oroia dMAwaoe Eekabapa Ot oL oToleadNToTE dU-
OXEPELES OTO XWPO E eupwlwvng Ba avtie-
Twriobouv kat Ba EemepaaBouv. And tov FaANo
Mpdedpo NikoAd Zapkodi, o omolog KATEoMoE
0aQEQ OTL TO eUpw dev MpBe yia va Quyel alkd
yla va peivet. Kat ang tov 10Gpo mg YEPHAVIKIG
owovopiag Ymoupyd OKOVOUIKWVY K. ZOMUTAE, 0
oroiog dNAwae 0Tt dev UTIAPYEL KPIoN TOU EUPW
QANG kpiom XPE0UG O€ KATOLES XWPES TG EUPW-
{wvng, n oroia dev Ba agebei va KAMUakwOEL kat
va are\oeL 10 upw, N Urapén kat empinon tou
oroiou dev TiBeTal MO aueLoprymon.

H mpaypatikdmra eivat 61t to eupw e&ako-
AouBei va eivat .oyupd vopopa. Me ootiia €va-
vTL Tou doAapiou ripog 1,29, avti 1 mpog 1,17 mou
fTav 6tav mpwToepQaviodnke wg Koo vouloua
TV XWpwV MG eupwlmvng 1o 2002. Kat pa e-
PATEPW KAPYN NQ LooTwiag tou Ba anéBawve
{00¢ eMWPEANG Yla OAEGS TIC XWPES ™G EUPWIW-
V¢, ylati Ba urtoBonBouoe Kat Ti§ Xwpeg e deu-
TEPOYEVOUQ TIapaywyng, Wiaitepa m Blopnyavi-
K| M'eppavia kat m MaAhia, aANd Kat ekeiveg Tou
TOUPLOMOU Kal TWV XPNUATOOKOVOUIK®Y UTnpe-
Olwv, OTWG aUTES TOU Eupwaikou vatou, dnAa-
on mv lomavia, mv ltakia, mv MoptoyaAia, my
EMGda, mv Kdrpo kat m MdAta. Exeivo rou mpé-
TieLva eruonuaveel eivat n AN twv TpLwv e-
YAAUTEPWY EUPWIWVIKWV OIKOVOULWY, GANG Kal
TWV UTTOAOUMWV OEKATECTAPWY, Va XEIPLOTOUV e
Qro@acloTikdmta, GUAOYIKOTNTA Kat PEAALON
™ AeyOpevn Kpiar XPE0UQ OPLOUEVWV XWPWV, e
laitepn Epgaan amy nepirtwon me EAAGdag,
QAN Kal Xwpig mapayvwplon Twv MEPITIMoewy
™G Itahiag kat g lomaviag. Kat givat, opoAo-
Youpévwe, oe BEarn va dlaxelplobolv e emutu-
xia 1o ooBapd autd rpARANnua ot xwpeg mg Eu-
pwlwvng. ‘Exouv Tig duvatdmreg. Toug amélel-
T PEXOL TWPA ) arapaitmm BouAnan yla Eykat-
pn Kat aAAnAEyyun ouolaoTiky dpdon.

H npdogam tortoBEman tou Awoknt g Ke-
vipkng Tpdreag me Kompou K. Opgpavidn, oe
ouvévteugn tou atoug Financial Times, aroteAel
L PEANOTIKY KAt TIpAQOopT) TIPOCEYYLOT) TOU TIPO-
BMuartog. O k. Oppavidng slonyeitat, avti kou-
péparoc Tou YpEoug me EANAdag, va mapayw-
pnOel pakporpdbeapo davelo didpkelag 30 ETwv,
L& XaunAd eTuTokio, WOTE va anallayel n xwpa
artd to Bpayvd tou Auecou Kivduvou Mg XpEo-
Koriag aAAd kat va mg mapacyebei o anapaim-
T0Q XpOvog yia avakayuyn mge okovopiag me. Me
avakmon mg 6lebvolg epruatoouvng kat alo-
ToTiag mQ Kat atadlakr endvodo o pubpoug
QvArTTuEng Kat avtaywvioTikig Blwaotnrag.

™AT )% 11

Av givat KdtL ou TipokaAel EKmMANEN kat o1a-
ropia, To0to agopd 0To yeyovog 6T N elatoxn
aut) ewgfynan dev €1€6N €ykaipa ata apusdla
eupwraikd owpata Kat waitepa ato navioxupo
AL0IKNTIKO 2UPBOUAO T Eupwnaikng Kevipiknig
Tparelag, ato oroio o K. Opeavidng arotehel
uélog ard mv 1n lavouapiou, 2008, mou n Ku-
P0G €yIve dek| 0T {Wvn) TOU EUPW, UIOBETOVTAS
TO KOWO VOULopa Kat eykataeimovrag 1o dikd
™G, dnAadr m Aipa. To idlo, BERata, LoxUeL Kat
yia v da mv EAAGda, g oroiag ot appédiot ou-
yKatéveuoav og AUCELC KAl OUHQWVIES EVIEANDS
anpooPopeg Kat ETUXIULES.

Me m oupm\npwan 6€ka xpovwy ang mg &t-
0aywyng Tou EUPW OTOV TIAYKOOHLO OLKOVOUIKO
XWPO KaL MV Kpior Xp&oug mou aviueTwrtiCouv Ka-
TIOLEG XWPES G EUPWIWVNG, TEBNKE WG ertikat-
PO Kat 0T OIKI| pag TEPITWwon 10 EPWTNUA, av
0pBwg 1 Kurpog enéAete Kal arno@dolos va evia-
x0¢el om Cwvn Tou €upw. To EpWTNUA KATEDT
AKOGWN TIO OTAVTIKO AGYW Kal G LETATTTWTIKNAG
KaL avipatikig B€ang tou Mpogdpou K. Xplotopia.

Owovopia

0 omoiog, Tptv arnd duo xpdvia napadéxdnke 6t
ftav AdBog va taxBouv autog kat to AKEA, Tou
oroiou frav tote 0 evikdg Mpaypartéag, evavtiov
mG €viagng e Kurpou o) {@vn Tou eupw, Xon-
OloTIoLWVTag HAALOTa TO BleBVig KaBIEPWHEVO
Bapuydourto mea culpa. Evo Tipwv ard Aiyeg pé-
pEG, WAwvtag ota gykaivia tou Kevipou E&umm-
pEmong Twv MoAITwv AULOXWaTOoU, ETITEBNKE pE
0podpamrta evavtiov g Evwpévng Eupwrmge kat
G Eupwlwvng, Ti¢ oroieg kamydpnaoe yia avah-
ynoia, «agou anoPeuyouv va douv Tov TIoAIM ata
HATIA KL TOV KUVNYOUV GOPTWVOVTAS TOU TIG ETl-
TI0ELS ™G Kpiong». Alaléyete kat maipvete. 0
K. Xplotoglag oag divel auti v mpog anopuynv
duvatdmnra 1| eukawpia.

Kaipag, 0pwg, va gopapeutel aut n KuBEpvI-
on. lNati aut odnynoe mv Kunpo and napd-
Oelyla mpog pipnon, 6oov agopd m dlayeipian
TV ONUOCLWV OKOVOUIKWY, 0€ auaTnpr| dnuo-
OLOVOUIKT eTmmpnan, AGyw Tou TEPATTIOU Bnuo-
OlOVOUIKOU ENAEIPATOC TToU dnpoupynae N omd-
TaAN, QVOIKOKUPEUTT), EPACITEXVIKN Kal aveuBuvn
dlaxeipton tTwv dNUGCLWY OKOVOUIKWY pag. Mé-
XpLTou pBdoaye ota rpoapata okKANPa KoWwvl-
KOOLKOVOHIKA PETPA.

Eiva, 6pwg, kat To peyalo Bgua me avakauyng
™C OKOVOWIag Kat e vapéng mg avarntuéng
™G Ue 0TabepoUq Kal IKavoTiomTIKoug puBpouC.
lNa va dnuoupynBolv BEaelg epyaoiag kat va
avakortei n auénon mg avepyiag, n oroia aviA-
Be 010 TPWTOPAVES UPOg ToU 9% TOU OIKOVOLIKG
gvepyou TAnBuapou. ANAG Kat yla va avaotpagel
1 au&ntikn Tdom tou dnudotou xpEoug, To 0roio
artd 49% €xet 1on avéABel ato 65%.

Eivat onuavtikd va tovioBel, eV MPOKEPEVW,
OTL T€Tola avarugn eival avépiKm pe emTokia,
EMEVOUTIKA KA OIKIOTIKA, AmOTPETTIKA, apou urtep-
Baivouv Katd 2 ekatooTiaieg povadeg ekeivwy
™ Eupwlwvng, evw akohouBoulv ouveXwg avo-
Otkn tdom, AGyw ToU avTaywviopol Twv Tparnedt-
KWV 10pUPdTwVY yla myv TipocgAKuaT KatabEae-
ov. H agaipa&n mg xenuatikng peuatomrag twv
Tpanelwv kat Tou Zuvepyatiopou arnad Tov mporn-
YoUpevo Yroupyd OKOVOUIK®V LE KPaTKA ouo-
\oya, apou Bprke TIC MopTeg ™G debvoug ayo-
pAg KAELOTEG Yia davelopo, dnuoupynae 1o 0o-
Bapd autd mpdpAnua. Ogeilouv va o PoaEEouV
auTé oL apuaGdLoL dlaxeLoTég MG okovopiag: 0
Aoiknmg mg Kevipikig Tpdrelag kat o Yroup-
Y0¢ Twv Oovoukay. MNa va pn €xoupe enava-
Anyn tou dpapatikou eavopévou tou 2009, dtav
Ta daveloTIKA eTutokia aviABav péxpt kat 10%.
Ot mpdogateg PopoloyieS Kal OL TIEPIKOTIES TWV
Onuoowwv daravwv dev EMapkouv yia va Adoouv
Qard P6veg Toug To TIOAUTTTUYO TIPGRANUA ™S oL
Kovopiag pag.
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"Etocg npoxkAnoewv, auénoewv, opwv Kal vnofabpicewv to 2012

Maiel Ta «peata» Tou 0 Kalapiac
P

Uokoho Ba ivat to 2012 yua toug -
A 00wToUg 0g dnUAoLo Kat IWTIKG To-

péa. Maywpa pobwyv - EKTAKTES €l-
0QOPES - augnamn popoAoyiag kat Yadepgveg
—_—_—  KOWWVIKES TIapoxEQ sival
TO OKNVIKO 0To otoio Ba
paboupe va Coupe ohot
pag. Me o Aiya 6a mpég-
et va udBoupe va (oupe.
0 dnuéolog topéag to
2012 6a €xel undevIkEg,

Tou auénoelg mpooaugnaoelg
ZuTipn kat ATA evw Ba kAnBei va
NamadomouAou

—_ TANPWOEL Kat Xapdraol o€
HoPQ1| KAIHAKWTC E10¢0PAS, Yla akabdplotoug
uaboug 2,500 kat avw.

Mo avaAuTika:

EIZOOPA ZTO MIZBOAOrI0
MIZ00 (cupe) % KAGE MHNA (cupes)
2.501-3.500 2,5 62,5-87,5
3.501-4.500 3 105- 135
4.500 ki v 35 157,5 ki dvw

H €l0popa oxuel 0TS idleg KALAKES Kat aTovV
IOIWTIKO TopEQ pe ™ Olapopd Ot N el0gopd Ba
TANPWVEL amg PLod pe tov epyodd. H peydin
aAhayn €pxetat ard mv 1n Maptiou pe avgn-
on tou OMA a6 15% oge 17% kdtt rou Ba viw-
00UV GAQ TA KOWWVIKG OTpWHATA ™S KOWwviag.
NEa dedopéva 1oYUOoUV Kat Yia TIC KOWWVIKES
TIAPOYXES, E QOITNTIKY Xopnyia Kat emidopa T€-
Kvou va aANaouv oyn.

Mw avaluTikG oTo dIKaiwpa 0€ GOLTITIKY XO-
pnyia €xel 0KOYEVELD GOLTNTH, TO ETNOLO EL00-
dnua mg omoiag dev ureppaivet g 100 xIA.
€UPW, OTav EXEL TEOOEPA EEAPTIUEVA TEKVAL.

ETHZIO EIZOAHMA (€UPG) o e 11030 XOPHTIA (£updd)
0-30.000 1710
30.000 - 40.000 1580
40.000 - 50.000 1450
50000 - 60.000 1320
60.000 - 70.000 1190
70.000 - 80.000 1020

80.000 - 100.000 850
To enidopa tékvou Ba mapayxwpeital o€ ot-
KOYEVELEC e Eva eEapTwpevo radi dtav To el
06dnua toug dev urepPaivel g 39 XA, upw
TO XpGVO Kal 0€ OIKOYEVELEQ WE 2 §wg 4 eEap-
Twueva madid dedopévou OTL T0 ETOL0 €100-
onua dev Ba umepBaivel ig 100 XIA. eupw.

ETHZI0 EIZOAHMA (EUP®) coovvvr covrrrrsenn N0202T0 MEIQZHX %
0-39.000 0
39.000 - 49.000 10
49.000 - 59.000 20
59.000 - 69.000 30
69.000 - 79.000 40
79.000 - 100.000 50

dopokataiyida Kai gTa akivnra

2apWTIKES eival ol aAhayEg ata akivnta. Ard
v 1n Tou €T0UC €XeL dleupuvBel TGO 1) KAI-
paka 60wV a mMAnPwvouv eApo akviTwv 000
Kal Ta rmood mou Ba mMAnpwvouy. XTig peydleg
a&ieg, 10 pOpo¢ auédvetal mdvw ard 100%. H
auyr tou 2012 €pepe peiwaon tou apopoAoyn-
TOU, au&nan twv KAdkwv og 6 arnd 4 kat au-
&non twv ouvteleoTwy eival Ta véa dedopeva
Tou drtaivouv ot {wr pag.

To agopohdynto €neoe otig 120.000 supw
ard 170.000 rou {oyue péXpL Twpa.

NEOI ZYNTEAEZTEZ AKINHTQN
AZIA (cupdi) (1980) %
0 - 120.000 0
120,001 - 170,000 4
170.001 - 300.000 5
6
7

300.001 - 500.000
500.001 - 800.000
800.001 KAI ANQ 8
2TV T0€mm pag ot ahay€g eival ol akoAou-
Beq.
NEOI ZYNTEAEZTEZ AKINHTQN
AZIA (supw) (1980) O0POX (cupw)
0-120.000 0

120.001 - 170.000 480 - 680
170.001 - 300.000 850 - 1500
300.001 - 500.000 1800 - 3000
500.001 - 800.000 3500 - 5600
800.001 KAI ANQ 6400 kan dve)

Kat edw @aivetal ) dlagopd tou «xBeQ» e
T0 «OnUEPA»
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AZIA (1980) And 1.1.12 Méxpi orjuepa
(eupe)
0-120.000 0 0
120.001 - 170.000................ 480 =680 ......ooovvvvrreceessirernnnes 0

170.001 - 300.000
300.001 - 500.000 .
500.001 - 800.000 3500 - 5600 ... ..1750 - 2800
800.001 KALANQ) ............. 6400 KA1 QVE) ovvveveeeerrreee 2800 kar dvw

Mdavtwe 0téxog TS KUBEPVNANC OMWG EXEL
dnAwoel kat* emavainyn o dog o Yroupyog
Owovopikwy, eivat n dnuioupyia evag opoAo-
YIKOU OUVTEAEOTH] Y10 OAEC TIC KAUAKES, |E OT-
HEPIVES QElEQ aKIVATWV.

Xeipokpotipara and E.E. -
«o@ahiapes» amo Toug Oikoug

0 lavoudptog fitav o prfvag orou 0 YIoupyog
Kat o erureAeio tou Yroupyeiou OIKOVOUIKOV
EvVIoav Kat aAkuovideg pépec ala kat Bapu-
Xepwvid. Ta «yAukd» Adyla tou ‘OAt Pev miepi
0woTNG ropeiag g KurpLakng owovopiag pe-
Ta v avaAnyn twv PETpWVY Kat mapdAnAa ye-
TapBaANovTag TPog Ta KATW OAEQ TIG TIPOPAE-
PELG Ya To EANELUNA, T)PBE TO BUTAG «XAOTOUKL»
tou Oikou S&P Kal To o YAapd «xaotouKL»
ano toug Fitch. Ot Standard & Poor’s, pag €atel-
\av ata «oKourtidla» Kat dAt piholv yia peyd-
\n €kBean Tou Tparedikou OUOTATOC TG XW-
pag 0To €rukivouvo EAMNVIKG Xp€0g Kal Bew-
pouv 0Tt eEakoAouBel va €xel apvnTIKG avTi-
KTUTIO 0TV olKovopia mg Kumpou.

ErurtA€ov, 1 KUTIPLAKT| OLKOVOWIQ Kal To Ku-
TIPLAKO Tpamedikd ouomua empapuvovtatl angd
mv anei pag evoeyouevng EAMNVIKAG Xpeo-
kortiag 17 evég peyahitepou haircut. O olkog
a&loAdynong Fitch arnd mv mieupd tou avaye-
Vel OTL N avaBewpnaon g TUOTOANTITIKAS (Ka-
vonTag €& 0KOVOUIWY ™S eUpwlwvng, UETa-
&0 Twv omoiwv Kat 1 Kumpog, Ba 0dnynost amy
UToRGOULON TOUG KaTa pia pe duo Babuideg.

"EpxeTal Kauto 6pnvo
yia poBoug Kal epyacia

0 10lwTIK6g TopEag BupiCet kalavt ou Bpadet
KaBwe oL CUVAVTHOELS TWV CUVTEXVIWV 2EK Kal
MMEO pe mv Opoorovdia Epyodotwv Kat Bloun-
Xavwv (OEB), uéxpt twpa dev £xel anodwaoet Ti-
nota. 01 epy0dOTIKES 0PYAVWOELS (NTOUV:

1. Alamjpnon tou WioBohoyiou yia ) detia
2012 -2013 ota enineda tou 30/12/2011, pe
™ pn KataBoAr) au€noewy, pooaugroewv Kat
ATA kat v mA\fipn avacToAn v dla XPOVIKT
nepiodo KATIolWY MApPERPEPWY WPEANUATWY
Orwg tou Tayelou lMpovoiac.

2, ErunAéov {ntouv mv auv&narn tou wpapiou
artd 38 o€ 40 wpeg mv epOoudda kat dlapopo-

™AL %13

T0{Non TOU TPOTIOU KATABOANG TWV UTEPWPLWV
onAadn 1,25 avti 1,50 eupwd eve TIG KABNUEPL-
VEC VA TIANPWVETaL T KABE pa Kavovika Xwpig
oroladnmote emnpoabet anolnuiwon.

ZUpowva pe v OEB ot kAddot Tou avtipe-
Twrtilouv TPGRANKUA rupinong eivat n 0KOBOHIKN
Blopnyavia, o kKAGd0g ™G petarnomnong, 6nwg
ol getalhoupyol Kat Euhoupyoi, Evw akoAou-
BoUv ol TOUEIQ TWV EI0AYWYEWV AUTOKIVATWY,
TV OWTIKWV KAVIK@VY, KAl TWV ETIKEPROEWY
Alavikou epropiou.

Tnv dwa wpa otov «agpa» Bpiokovtal ol Ku-
TIPLAKEG aepoypappes. H etatpeia pe Baon to
TIPWTO BUNVO EXEL UIEL «UETA» 29€K. EUPW KAl
Omw¢ 0ha deixvouv 1o 2011 1 etaipeia Ba KAei-
O€lL UE anwAeleg mou Ba Eemepvouv 1a 40¢ek.
€upw. ‘Hdn €xouv EeKIVAOEL OL TIPWTES aVTINa-
pabgoelc avaueoa ae A.Z. Kal Zuvtevia Twv
TUAGTOV, PE TO PENOV Twv Kumplakwv Agpo-
YPQUUWV va avtdlel duaoiwvo.

Ot ruAdTot KahoUv v KUBEPVNON va TIPOXW-
prioeL amv e€elpean oTpatnylkou enevouT o€
onuoata mpoapopd TAKETOU PETOXWV WOTE Va
KaAUYeL TG Gueoeg eANElPELG peuaToTTag e
v €10poN VEWV KEQaAaiwv. ZnTtoldv akoun v
Qvdrttugn ouvepyLov Kat OUPKaxIwv atoug To-
JEIG TWV AEPOTIOPIKWV TIPOOPLOUWY Kat TV avd-
Anun pépoug e AletBuvong and tov enevou-
. Eruonuaivouv mapaA\AnAa v avaykn unap-
&ng EBvikou Aepopetagpopéa. Emikpivouv ) ot
€0Buvan 4T anétuye, Kabwg onwe oyupidoviat
«OAEC 0L EVEPYELEQ TNG £OW Kl €va XpOVO ETte-
oav gTo Kevo pe arotéleapa ot KA va ouveyi-
{ouv Vv KaBodIkN Topeia Kat Je TS (UES va
auv&avovtat. YrievBupiouv akoun 6t To Tpo-
OWTIKO ™Q eTalpeiag anodExOnKe Kat ouveyi-
(el va epappolel wa oepd PETpWV LeTagu Twv

Owovopia

oToiwv Kat 1 arokort Katd 9% tou piobou Tou,
UG T HOoPPN EL0POPAG TIPOC TNV ETAIPE(a.

0L MPWTEC AMEPYIAKES KIVNTOTIOMOELS TOU
vEou XpOvou fipBav ard Toug EAEYKTEQ evag-
plag kukhogopiag ol ormoiol Bpiokovtal g avol-
XTI PNEN KE To YToupyelo ZUYKOWVWVIWY OXETL-
KQ KE M HoBoA0YIKN KALAKA TwV UMEPWPLOV
Toug. Ot EAeYKTEQ delxvouv amopactopévol eav
dev Kavel Tiow n KuBEPvNan va TPOKAAETOUV
«x(0¢» 0Ta AEPOBOPAGIULA TOUG KANOKAPIVOUQ Un-
veq. Epyatikn kpion 6pwg €xet Eeondoel Kat
omv Apxn HAektplopou Adyw peiwong katd 20%
TWV 0PYAVIKWY BEGEWV TOU ETUOTNUOVIKOU TIPO-
OWTIKOU Kat Ta PéAN mg ouvteyviag ZEMAHK,
ano@doloav w¢ mMPWTo PETPO avtidpaonc va
QMEYOUV Mo TV UTEPWPLAKT aracydAnan, eva
TIPOEIBOTIOOUV [E ETT AOPLOTOV aTEPYia.

Agopur| g epyatikng dlagopdg, oupewva
[e v nyeaia mg ouvteyviag, eivat n anoga-
on mg dteuBuvang kat mg dloiknong mg AHK,
Va TIPOXWPTOEL 0€ OUPPWVIA e TIC UTIOAOLTES
ouvteyvieg ya tov e€opBoAoylopd g opyavi-
KIQ DOUIC TOU ETUOTNHOVIKOU TIPOOMIIKOU, X0-
pig va mponynBei, Onw¢g onuelwveTal, ornola-
dnrote oupgwvia pe v apuddla ouvieyvia rou
ekmpoowtel 10 80% TOU ETOTNUOVIKOU TIPO-
OWTTKOU.

Tnv 010 wpa deKADES EUMOPIKES ETYXELPN-
o€l oty Mdgo €xouv BAAel A\OUKETO TOUQ Te-
Aeutaioug prveg Kat dekadeq AANEQ UIKPOLE-
oaieq Bplokovtal ata mpdbupa ypeokoriag. O
KAAd0G TwV HIKpoUETaiwy ETIKEPNOEWY Bpl-
OKETAL KUPLOAEKTIKG o€ artoauvBean etattiag
NG OKOVOUIKNG KpIoNG aAAd kat GAwv evoo-
YEV@V TapayovIwy Tou £X0UV va KAvouv pe my
ENEWN EPYWV UTTODOUNAG KaL Ta UPNAA evoikia.

«AKpIBr» pou Kumpog

To deutepo YnAdTEPO TMANBWPLOUG TG EU-
pwlwvng onueinoe n Kurpog to AekEBpLo tou
2011. 20uewva pe ta atoyela eurostat, o mAn-
Bwplopdg omv Kumpo erutayuvenke ¢ravoviag
070 4,2% 10 Aek€ppplo tou 2011 o€ ox€on pe
4% 10 No€uBpto 2011 kat 1,9% 10 Aeképpplo
Tou 2010. WnAdtepo moooatd MANBwpLopoU ard
mv Kumpo kataypdeet povo n 2hopakia (4,6%),
€VW 0xedOV aTo (010 eminedo BpiokeTal o mAn-
Bwplopog mg Ecboviag (4,1%). Tov xapnAdte-
PO TMANBWPLOKG TS eUPWIWVNG KataypageL n
MdAta (1,3%). Zmv Eupwlwvn o MANBwpLopog
rapouatadet eruBpaduvon néprovrag ato 2,7%
o€ axéon pe 3% 1o Noépppto tou 2011 kat 3%
10 Aek€ppplo tou 2010. 2y Eupwrn onpelw-
Bnke emiong erppdduvon Tou MANBwpLopou 0To
3% og axgan pe 3,4% 1o Nogpppto kat 3,3% 1o
Aek€pppto tou 2010.

—
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To BApoC TWV EMTOKIWV
o€ Kumpo ka1 EAAaoda

v Mapd 1ig ekkARoeig Tou Mpogdpou T
Anpoxkpartiag, dAa deixvouv Mwg Ta
emTokia pdAAov Ba avepouiv, mapd Ba
unoxXwprRaouv aTo opato pEAAov.

e Tou Xtépavou Kotr{audvn
V4 Aot ot Eupwrtaiot ny€teg umnodéymkav
0 JE EVTOVEQ dlaNapTUpIES Kat 00RapES
€VOTAOELS TIG TIPOoPaTES UTIORABI-
oelg ¢ Standard & Poor’s, e Ti¢ dn\woeLg
Tou FaA\ou Tipogdpou NiKoAd Zapkoll kat Tou
Enitportou Owovopikwv e Eupwnaikig Eve-
ong ‘OAt Pev va kavouv 1o YUpo Twv dleBvav
TIPAKTOPElWY. 2TV «TepLpEPELa» e Eupw-
{wvng, iyaye e dnAwaoelg tou Kamplou mpo-
€dpou Anprjtpn Xplotopla (ta opdloya me xw-
pag a&lohoyrenkav wg «oKouridia» aro to dle-
Bvn oiko), 0 omoiog agoU «GdLko Kat yeudto
OKOTUPATNTES» TO TIEPLEXOpEVO TG EKBEONC,
KGAeoe 10 dloknm me Kevtpikng Tpdreag Ku-
nipou ABavdato Oppavidn va pepuvioet yia
Lelwon Twv erutokiwy. Kat auto katw and Bdpog
m¢ eruonuavong mg Standard & Poor’s nwg
«Katd v droyn pag, 1o KOOToG EEWTEPIKNG
xonuatodomang mg Kurpou Ba napayeivel gn-
\G yia KAroto Xpoviko dtdompa AGyw Twv Yniwv
avayKwv eEWTEPIKNAG XPNUATOdGMONG Kal g
TIEPLOPLOPEVNC XPTHATOOLKOVOUIKAG EVOTIoMm-
one amv eupwiwvn».

[evikGTEPN eKTIUNON MAvIwg eivat wg n k-
kAnan tou Mpogdpou e Angokpartiag k. An-
unten Xplotoga mpog tov Atokntr mge Kevtpt-
Kn¢ Tparelag KUmpou yla evEPYELES TIPOKEL-
HEVOU va PEWwBOUVY Ta emutokla, arneuBuvdtav
0T70... E0MTEPIKO TS XWPAg Kat aota povo
0TOUQ «EUTIOTOUG» CUUMATPLOTES Hag. Kat au-
T Y10 HEPIKOUG TIOAU arAoug AGyoug:

MpdTov, LEANLA ™G Kurpou €30 Kal ToA-
Ad xpovia eivat n peiwaon twv ertokinv. Apou
OEV TA KATAPEPAUE OTOUS «KAAOUC KalPoUG»,
TOPOUE VA TA KATAPEPOUE TWPA TToU Tjpbav
1 Kpion Kat ot urtoBadpicelg;

Kai dsuTepov, YIAT{ UTIAPYOUV apKeTOl OU-
0la0TIKo{ AGYOL Y1 ToUg 0TI0l0UC Ta £TITOKIa Ba
priopodoav AoV va aveBoUv aTo 0patd MEAOY,
napd va pewdouv, Onwe 0 avIaywviopog Twv
Tpanelwv yla peUoTOTNTA, 1) OUCLAOTIKY avu-
niap&ia datparneliknig ayopdg o€ EUPWIAIKO ETti-

— ol s

nedo, {1a €A ano YEWYPAPIKES Kal TIOAITIKES
aBeBardmrec (lpdv, lpdk, Atyurttog, K.a.).

2€ KGBe meplmtwon naviwg, Wa pelwon twv
ETUTOKI{WV Ba 1Tav oAU onuavtik ya mv Ko-
1po. Me dedOEVO TWE 0L TPATECIKES XOopNYT}-
0€IC WG Tpog To AEN eivat ehappd peyalutepeg
TOU p€oou 6pou ¢S Eupwlwvng, utoloyiletal
TIWG Qv Ta ETUTOKIA KATABETEWV Kal XOPMNYNoEwv
LEWWBOUV Katd 1%, TOTE ETUYXEIPNOELS KAl VOLIKO-
Kupld Ba yAutwoouv damdveg yia tékoug yupw
oto 1,5% Tou AETT, road rou Ba propodoav va
TOMo0eT 00UV 0€ KatavaAwaon Kat enevouoelg
TIPOKEWWEVOU VA TOVWOEL N eyxwpla (man. Kat
eniong, n Yeinon twv emutokinv 6a BeAtinve mv
QVTAYWVIOTIKOTNTA NS KUTPLAKNG OIKOVOWIag mou
«Tapadoaotakd» xapakmpiletal and uynAd er-
TOKLO XOPNYNOEWV 0€ OUYKPLON e v Eupwrm.

To katd mooo BERata n EkkAnan tou Kurplou
TIPOEDPOU YIA TITWON TWV ETUTOKIWV £XEL 0ORA-
PEQ TBAVOTNTEG ETUTUXIES, AUTO AMOTEAEL £va
(Ao {ua, KaBWE TETOLES MPOTPOTIES EXOUV
yivel kal €xouv dlayeuoBel MOANES QOPES Ka-
TG v teleutaia tetpactia.

Xeipotepa Ta mpdypara yia EAAGSQ

Av 0pwG, Ta UYNAG eTITOKIA amoTeAolv BApog
yia ) Qynon Kat v aviaywviotikamta mg Ku-
TIPLAKNAG OLKOVOWaG, akoun Xepadtepa eivat ta
npdyuarta ya my nepirtwon mg EAAGdag. Me
dedopévo 0Tt Ta Tpamedika ddvela anotehouv
YUpw 010 120%-130% tou AET, anuaivel nwg
yla KaBe au&non Twv ETIToKiwv Xopnynoewv Ka-
a4 pia mooooTiaia povada, apaipouvtat arno eru-
XEPNOELS KAl VOIKOKUPLA TOKOL TIoU Looduva-
pouv yipw ato 1,2% pe 1,3% tou AET.

Twpa, yla 10 Katd noco €xel EMMPEATTEL N
€ANVIKT OlKovopia amd v mopeia Twv emntro-

Kiwv Katd v teleutaia teTpactia, Uropel va
oavel ard v nopeia ta e&Ag atoxeia. Otav
10 Baoikd emutokio e Eupwraikng Kevipikig
Tpanelag katd m otetia 2006-2007 eixe okap-
QAAWOEL EWC Kal T0 4%, TOTE TO ETUTOKIO TWV
BpayumpdBeopwv Tpanelikwv daveiwv mpog TIC
enyelpnoelg (otoweia mg Tparédng meg EAAG-
00¢) Bpiokovtav ato 7,04% kat 010 7,36% avti-
otolya. To avtiotowyo emtdkio Tov OKTWRPLo
Tou 2011 Atav (pe Bdon v (dia rmyn) oto
7,27%, pe n dlagopd opwe ot n EKT eixe Ka-
TeBA0EL TO dIKO ™G BATIKO ETUTOKIO OTO 1%.
evikOTEPQ, E TO EMIMEDO TOU BATIKOU ETILTO-
kiou onv Eupwrm va Bpioketat moAu Kovtd ota
L0TOPIKA TOU UYNAG, 1) TIAELOVOTNTA TWV EAANVI-
KOV eTiyepnoewv davelletal onpepa pe KOoTog
xpnuatog peta&u tou 9% kat tou 10,5%!

AkGN xepoTepa GG eival Ta mpdayuarta ya
T VOIKOKUPLd. 2Ta KaTavaAwtikd ddvela, ftav
8,47% 10 2005, 7,89% 10 2006, 7,71% 10 2007,
8,76% 10 2008, 8,18% 10 2009, 10,27% 10 2010
kat 12,63% tov Oktwpplo tou 2011. e 61 ago-
pd TwWpa Ta 0TEYAOTIKG dAVELQ, TA ETUTOKIA KU-
pavenkav kata mv nepiodo 2007-2011 o€ me-
pirou otaBepa enineda (4,61% 10 2007, 4,74%
Tov Oktwppto tou 2011) mapd mv evdidueon
«Boutid» tou emtokiou Mg EKT.

To mpdpAnua BERata avauévetal va viaoel
péoa oto 2012, kabwg n mopeia Twv paypatt-
KWV ETUTOKIWV e Ta oroia empapivovral ot
ETUYEIPNOELC KAl TA VOIKOKUPLA akoAouBouv Ty
avneopa Kat eniong ET0C Afjyouv Kat ta te-
Aeutaia (owg pakpompdBeopa emyelpnuUatika
ddvela (amo m detia 2007-2008) tou ixav An-
B¢l e TIOAU xaunAd spreads kat €10t n ava-
XPNUatodatnaon Toug avauevetal va ival oa-
QUGS «AAUUPATEPN» VI TIC ETAIPEIES.
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EOviko Zuppoulio: 01 d1apwViec
MapapEvouy yia akopa pia ¢gopd

0doloe Tpdogarta mAaiola pEoa ota oroia
Ba énpeme va kwnoel o Mpdedpog mg An-
HoKpaTiag Anurteng XpLotéglag Kard ) auvavman
o010 Green Tree g Néag YOpkne, avapepetal 0to
avakowwegv Tou EBvikol 2upBouhiou Tou aveyvw-
0¢€ etd m Aén me ouvedpiag tou o Kupepvntkdg
Eknipdowrnog Ztépavog Ztepdvou. Onwg eire o K.
21epavou, ta m\aiola mepAauBdvouy T yn aro-
dox1} xpovodlaypaypdtwy, erudarmoiag, 1j 0UYKAT-
ong d1ebvolg dlaokeYne Xwpig va undpéet oupew-
via 0Ta ouowWdN BENATA TIOU APOPOUV TIC ETWTEPL-
KEQ TITUXEG TOU KUTTPLAKOU TipoBAuatog. Ma m ou-
YKATON Wag tetolag SLAokeYng anarteitat ) ouyka-
TG6e0n KaL Twv duo Meupwv”, pdoBeae.
2NuUelwoe TS Katd m ouvodo Tou EBvikou Zuy-
Bouhiou, ard mv evnuépwan tou Mpoédpou me An-
Lokpatiag, mpokuTttel 0Tt dev urmpEe omoladnrote
TPA0d0C KaTd TI¢ OUVOpAiES ard v TeAeutaia ou-
vavmon pe to IT tou OHE. MpdoBeae nwg ta KO-
pata eEEQpacav TIC andyelg Toug yia T oUyKAnom
e véag ouvavnang.

«0tav undpyel n omptén 1o EBviKoU ZupBouAiou
yia 1o Bépa twv dlarpaypateuioewv o Mpdedpoc ei-
ValL AKGUA TIO LoXUPOG», AVEPEPE 0 K. ZTEPAVOU,
£pWMOELS Katd GO0V T0 CUYKEKPILEVO QVAKOWVWOEY
anotelel éva 6o ata xEpla tou Mpogdpou yia m
ouvdvman. MpooBeoe GTL 010 PEYAAUTEPO UEPOG
undpyet ouvaivear Kat oupQvia GAwV TwV KOUPATaV
KaL o€ KATolo ETWEPOUC gimua undpxouv KAToleg
OlaQOPETIKES amoPelg ard kArola Kopuara. «Ymndp-
XOUV DLaPOPETIKES ArGYELS Yia T dledvr| dldokeyn,
0ta GAa Bewpw 6Tt undpyel pa opopwvia», ou-
Urpwoe. Anaviwvtag oe GAAn epawman, o K. 2Te-
Odvou eime 0Tt eival ayla 6€on ™Q &/k MAeUpag,
Tou 0 Mpdedpog ¢ Angokpatiag dlatinwoe mpw
and mv €vapén Twv aneubeiag danpayuateioewy
aKdua, ottn &/k meupd dev pokettat va anodexBel
Xpovodlaypdupata kat rudlarmaieg.

«Aum n B€on pag eivat ouvexwe o kaBodnynmg
0TV TPOOTIABELA TIOU KATABANAOUE YIa VA rTopE-
00UE va iETUXoUE Adar ato Kurplake», poobe-
o¢. EpwmBelq katd doo ougnmiBnke o we Ba Ki-
wnBein &/k Theupd oe Tepirtuon adle&boou, &le 6t
ota maiota Tou EBvikou ZupBouAiou €xouv oulnm-
Bel dldpopa mpdypata Kat urmp&e mpoRANUATIoNOS
QVaPOPIKG PE TI TIPOOTTIKES Kat yia idpopa Ghha &-
TAUATA TOU EVDLAPEPOLV € 0,TL apopd oTI¢ dla-
npaypatedoelg. 0 K. Xtepavou dev BEANGE va Tel

T 0 EBvikd ZupBouAo, katd meoynegia, aro-

TIEPLO0OTEPA AVAPOPIKA [UE TOV TIPOBANUATIONG TIOU

avantyooeTal, avapepovtag Ot To KABE KGupa Exel

¢ OIKES TOU BETELC, TIG DlATUTIWVEL, OTIWG KAt 0

Mpdedpog me Anuokpariag.

© Opripou: ZTipi&n oc oUPQWVNPEVO TAQIGIO KIVH-
aewv Tou Mpogdpou

21PN 0€ OUPPWVNUEVO TIAQIOLO KIVIOEWV TOU
Mpogdpou m¢ Anpokpatiag Anurtpn XplotdgLa mou
Ba Baoiletat oe Un arodoyr xpovodlaypappdtwy,
erudlarmotiag 1 o0ykAnang dieBvoug drdokedng xw-
PIg ouPGWVia el TWV OUCLWAWV TITUXWV Tou Ku-
Tiplakou, £6wae aupewva pe dnAWoeLS Tou o Mpde-
dpo¢ tou KX EAEK TNavvdkng Oprpou katd m diudp-
kel me moAUwpng ouvedpiag tou EBvikou ZupBou-
Nou. «Q1 e€ehi€elc amoteholv T0 Xpovikd evag rpo-
avayyehdEvtog adle€ddou», avépepe o K. Oprfpou,
TPooBETOVTAC OTL «QUTG leig Bev To AEje onuepa,
T0 Aéjie Kat' e&akoAoUbnomn and To ZEmtéuppLo tou
2008 Tou &ekivoav auTES 0L AIAMPAYUATEUTELS XW-
pIg emapkr) dlarpaypateuTikn Baon, Xwpic yepupw-
0T TWV XQOoUATWV Tt TwV 0UOLWAWY TTIuXWv Tou Ku-
TpLakou, Xwpig va mpnbouv n Zupewvia me 8ng
louhiou Kat ) oUPP@VNUEVN ETIOTONT Kaurdpts.

JUvEXL0E TIPOELDOTIOLDVTAS BTt «O KivOuvog va Be-
wPNBOUV OPLOTIKG KEKTNUEVO Y TV ENNVIKI KU-
TIpLaKT) Teupd, €1 Bapog Mg eENVIKAG TAeUpAg
KQL UTEP ™G TOUPKIKTC TAEUPAS OL OVOPEPEIS UTTo-
XWPNOELS Elval UTIAPKTOS Kat Gueaog, dedopévou Gt
urmp&e Kat 1 KwdKoToinan ou xel Katatebel arno
Tov [Mpoedpo mg Anpokpartiag 1j To mhaioto Auong -
Tiepiypappa, To oroio €xel katatebeb».

«/nmoage va do0el aTa TOALTKA KGppata, mapd
10 OTL ETIPETE VA OUVALAUOPPWBEL e Ta TOALTIKG
KOUWaTa», ElTte, TPoaBETovTag Ol «urmpée onAw-
on Tou Mpogdpou 61t Ba pag dobeb».

«Otkivduvol ato Green Tree eivat tepdaTiol, eivat
0QBaALOPAVELC, eival UTapPKTO, oNUElnOE.

0 Mpdedpog Tou KX EAEK avépepe Ol «eeis el

Tape Kat auté 6a mepngBel 0To avakovwBév Tou
E6vikou ZupBouliou, 61t 6a ompi€oupe Eva Aaiolo
Kivioewv tou Mpogdpou m¢ Anpokpatiag kat evep-
Yelwv Tou ato Green Tree, ToU €lval va pnv anode-
X0l xpovodiaypdppata, va gnv anodeydei erudlai-
moia va pnv arodeyxBel mv 1n loukiou Tou 2012 wg
XPOVIKG 0pGaMuo Tou oxeTiCeTal kab’ olovanmote
TPOMo - dnAadn n kurplakr Mpoedpia - pe 10 Ku-
TIPLAKG».

K\nBei¢ va met av o Mpdedpog avaxwpel pe m
oTPIEN OAWV TWV KOPUATWY 0 K. Oprpou avépepe
OTL «€Y() DEV EKMPOOWTW OAA TA KOUUATA, EKTPO-
owrte myv EAEK».

Emeonuave mapdAnAa 6Tt katd ) didpkela mg
ouvedpiag tou EBvikol «Exoupe vopilw ouvarnoga-
oioel 0Tt petd to Green Tree Ba mpémel 10 EBVIKG
2UpBOUNO va ouvéNBEL O€ TIoAUNEPN ouvedpia yia
va 0UQ o€l TV EVAAAKTIKT) EBVIKT) OTPATYIKT] TI0-
KEWEVOU Va avTiETwtiooue Ta adlé&oda ata oroia
00MyN6eNKape duoTuWS AGYW TV XEIIOUWY TwV Te-
Aeutaiwv Xpovav».
® Juhhoupng: Alagwvia pe ava@opd yia d1ebvi

dlGoKeYn 0TO AVAKOIVWBEY

Tn dlagwvia Tou pe mv oupmepiAnyn avapopdc
yia dieBvr) didokeyn, oto avakovwoEv Tou EBvikod
2UHBOUAIOU, £0TW KAl e apVITIKG TPGTI0 EEEPPAOE
0 Mpdedpog tou EYPAKO Anpritong Zuhoupng, on-
ELOVOVTAG WOTOO0 OTL TO KOUUA TOU OUPWVNOE
0T0 HeYAAUTEPO PEPOC TOU AVAKOWVKBEVTOC TIOU Arto-
oaciomke ano to EBviké ZupBouho. Mpdabeae ol
«EIEIC OUPOWVAOAUE OTO UEYAAUTEPO UEPOG TOU
avakowweEvVTog, dlaguwvoupe OUwS e oroladrmo-
T€ QvaQopd £0T Kal e apvnTike Tporo - 6t dev m
deyopaote 1| m dexOuaate e polnoBEaelg - ato
B€ua mg diebvoug didokeyng». EEEppaae mv dro-
gn 0Tl «ortoladrmote avapopd yivetal, £0Tw Kat yia
va arokAgiooupe ™ diebvn dlaokeyn, v KAvoupe
B€pa kat 101 ™ BEAKAUE UMPOOTA HaC».
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2uvévteuin oto EUROKEPAOZ tou Mdpiou Kapoyidv, ITpoédpou tou AHKO

To AHKO ToApnoe kai o1KaiwOnke

v/ Tohprioape d6Tav dAAoi [BeAav va
agrioouv Ta mpdypara
OTOV QUTOMATO MAGTO

v 'Exw TV 0101000%i0 nw¢ o1 Tpameles
pag TeAikd 8a Ta Katapgpouv

v Mg noieg Kivijoei 8a pmopouoe
n Kimpog va enavéABel
otn ¢don TS avantuéng

EP: Kipie Kapoyidv, Bewpeite dikaioAoynpe-
veg TIG auvexeic umopaBuioers Tn¢ Kunpiakijc
oikovopiac amd Touc digBveic Oikous; Eivai
npdypari Ta opGAoya TG XWPag «gKOUITIoNa»;
AR: Oewpw Twg N teheutaia urtoBAaouLon ano
Tov oiko S&P rjrav adikn Kat adikatoAdymm. AdL-
KN Kat adikaloAGynm yati rpbe oe pa wiaitepa
Kplown aTtyun, Tou gixe apxioel va avatpEmnetat
TO QPVNTIKO KAlUQ, eviog g KUmpou Kat YEVIKG-
Tepa amyv Eupwlwwn. EWBKA 6pwg yia my Kurpo,
1 TeheuTaia umoBabpLon pde auEowe petd my
yvopoddmon e Eupwrnaikng Emutpormg nou
€KPIVE 1KaVOTTOWNTIKA Ta dNUOCLOVOLIKA JETPA YIa
™ Kelwon Tou UMEPPOAIKOU EANEIMATOG KaL TV
avakoivwar mg Noble Energy ywa mv e&gipean
ONUAVTIKWV 00T TWY PUOLKOU EPIOU, YEYOVOS
TI0U eVIOXUEL TV Kayuroyia pag ot miow arté au-
T v anéeaon kpupovtal GANES OKOTUUOTTEG.
01 pdopateg padikeg umoPabpioelg eupw-
TIAKWV XWwpwv EXEL EMAVAPEPEL OTO TIPOOKNVIO
TIG OKOTIUOTNTES TIIoW ard TIG anoPacelg Twv
oikwv a&loAdynang, ot ormoiol, ag unv Eexvape,
QEPOUV UEYAAN €UBUVN Yla T onuepwvr Kpiom.
Enavagépetat emiong n avaykadmra ya ) al-
0Ta0n eUpWNAKOV oikwv a&lohdynong. H Ku-
TpLaKn oovopia dev a&ilel va Bploketal 3w Tou
Bpioketal onpepa. Mpoodokw Mwe Je Ta véa de-
dopéva Tou €X0ULE UMPOOTA Wag Kat e TV TuoT
€(apoyN Tou KpatikoU TpoUoAoyLopoU, Ba prto-
PETOUE VA ETTAVAPEPOUIE TNV OKOVOHIQ pag o€
riopeia avakauyng, mpoodou Kat eunuepiag.
EP: 1&g KpivETE TO PEXPI TWPA TPOMO AVTI-
opaonc 1¢ Kupspvnane anévavri otnv Tpe-
Xouaa oikovopikij auykupia; Ti mepiogoTepo
Ba nporeivare gogic mpog auTij TNV KATEU-
Buvan; Ymdpye! diyAwaoia 1j povoyAwoaia otig
0<aeic Tou AHKO yia v oikovopia Kai mw¢
olapoppwveral autij ) 8on;
An: H avapAntikdmra, 1 avanopaclotikotta
KaL oL EPPOVES ard UEPOUS NG EKTENEOTIKIC
e&ouoaiag, eivat ot KUptot apdyovieg Tou Kabu-

A
Eival yia auto akpifwe 1o Adyo

mou w¢ AnpokpaTikd Koppa
€XOUNE TOVIOEI EOW KAl APKETO
KaIpO TNV avaykaioTnTa
Xapaing piag oAokAnpwpeEvng
€OVIKAC OTPATNYIKAC YIa TV
evépyeia. Oy1 oTn
OUaAapoTIOiNoN TOU OEHATOC

0TéPNOav ) AMYN Twv avaykaiwv HETpwV Kat mou
pag odrjynoav ato onpeio mou Bplokopaate on-
uepa. Edv eiyape eloakouatel Eykapa, ipat of-
youpoc 0Tt dev Ba artatteito va Angdouv onuepa
1600 okAnpd pétpa. Qg AH.KO. énpere mpwta
va reiooupe tov Mpoedpo mg Anuokpartiag kat
10 AKEA va agroouv miow doyuatiopols Kat ep-
JoVES Tou TtapeABOVTOC. H rpoomdbela aut ert-
TEUXONKE £0TW Kal pe kabuaTtEpnan.

270 TIPWTO TIAKETO, TO OTI0(0 CUPWVIBNKE ap-
Xkd peta&u AH.KO.—AKEA kat Mpoédpou kat ap-
yotepa and 0Aa ta KGppata ot yvwatr| oUokeyn
0710 [pogdpLKO, 0L IEPLOTBTEPES TIPOTATELS TTAV
Tou Anpokpatikol Koppatog. Meta&i autwv twv
nPoTacewy, frav n avabewpnon me ATA wote
va Kataotel o dikam —tovi{w— 6xt katdpynon
™G Orwg KAmolot eokepuéva petadioouv. ‘Hravn

nPATAON Kag Yia To ouvTaglodoTikd, n OpacTIkN
Helwan Twv KpAaTKOV damavwy, 1 aTeXeuar Twv
KOWWVIKWV TIapoxwv, 1 Tipévola yla Toug VEOEL-
0€PXOLEVOUG, 1) KATAPYNaT LOVIHWY BETEWY, E-
Tpa yla naragn me eopodlaguyrc, vBappuvang
™G avartuéng KATL. AUTEG oL TIPOTACELS elyav
a&lohoynOei, koatohoynBel kat eykpBel anod ta
ZUNoYIkd Opyava tou Koupatog kat xapspaote
TIOU 0N OUVEXEL ETUXQV EUPUTEPNG ATOdOXNS.

EP: Katnyopouv Toug moMiTikou¢ nw¢ «oTpoy-

yuActouv Ta Adyia Toug» Kai AEve «IoES aArj-

Beiec» MPOKEIUEVOU va AMOKOUIOOUV Kopua-

TiKd 0@€An. Ti Exete va amavrijoete we AHKO

¢ 10 TETOIA EVOEXOGUEVI) KTINYOPIa, CXETIKG

e 1o {ijTnua ¢ oiKovopiag;

An: Autr 1 kamyopia dev pag ayyiel. Av ipo-
0€€ete TI¢ dnAwoelg pag ard to 2008, ekeivo
TIOU €lEiC Tovidape ival mwg 1 olKovopia ivat
T0 UMGBaBpo Tdvw 0To ormoio ompiletat o ToAL-
TIKOG Hag aywvag yla my arneAeubepwan Kat my
enavévwon me Kumpou. Aéyape Twg eivat er-
TEAOUG 1 WPa HakpLd artd Aaiklopous, PIKPOKOW-
HATIKES 1) AANEG OKOTUUATNTES, VA TIAPOULE EKEI-
va 1a LETpa e ta oroia Ba arotpEnaye tov Kiv-
duvo €via&ng pag atov nxaviopo omptEng, ye-
YOVOG TtoU Ba i€ 00BAPES EMUTIWOELS Kal aTNV
€BVIKN Hag unobean.
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Q¢ AH.KO. kataBalaye KGOTOG Yia va ETUTEU-
XBel eTutéAOUG TOALTIKA Kal €BVIKA ouvaivean.
Me ooBapdmta Kat urteuBuvotta mmpaye ekel-
VEC TIC aropAcelc euBUVNG yla TIg oroieg 1 Ku-
TPOG OTjepa Tmpe Ta euonua aré mv Eupwnai-
k1| Erutporm kat tov Emitportd ‘OAL Pev. . Eropé-
VWG QUTO T0 KOPUa TOAUNOE TV wpa Tiou KArot-
oL GA\oLBeAav va aproouy Ta mpaypata va Aet-
TOUPYNOOUV GTWE AELToupyouoav, aTov QuToa-
T0 TiAGT0. Apa Aowmdv, pia Tétola Katmyopia dev
pag agopd.

EP: Oa npotpsnare v Kupspvnon va napei

akopn mo okAnpd -kai aiyoupa mo ouodpe-

oTa- PETpa o€ Aiyous pijves, av auto Kpivo-

Tav avayaio yia v moroAnnTikij aéiomoria

TG X0pag;

AR: Onug €xw avagePEL Kat Tio Tavew, Tpée-
TEL IPWTA va Eekabapiooupe Twg He Ta pétpa
Tou €xoupe Yneioet padi pe tov Kpatko Mpod-
TIOAOYLOUG, 1) Eupwraikr Erutport kat 0 Apuo-
dlog Enitportog OovopKav Ekpvav 6Tt dev armal-
Touvtal poodeta PETpa. Amo ekel kat Epa, EKEL-
VO TIOU TIPOEYXEL TWPA ival 1 KuBEPvNaN va erl-
KEVIPWOEL TIC TIPOOTIABEIEG ™G 0€ DUO KATEU-
Buvoelg. Apevog [ev, Ba TPEMeL va epapuooet
TILOTA TOV KPATIKG TIPOUTIOAOYLOUO Kal va Tipo-
OTabnoeL va LELWOEL TIEPAITEPW TIG N TIapAYw-
YIKEG NG dAMAveS, APETEPOU Va TIPOWONOEL Ape-
00 TO TIAKETO Yla evBdppuvaon mg avartuéng.

To €xouple L TTIOAER POPEC, TO TOVICW Kal Tw-
pa TS e TV evBAappuvon me avarruéng Ba ka-
TopBwOooupE va EXoUpE BETIKO puBUO avartuéng
™C OIKOVOUIaG, TPOTPEPOVTAG VEES BETELS £p-
yaoiag, au€avovtag ta kpatka €ooda, v Kata-
VAAWOT), TV TIPOCEAKUOT) EEVWV ETIEVOUTEWV KATT.

MAT>%- 19

H Kumrpoc pmropei kaAAioTa
MOAU 1m0 EUKOAa amod TiC AAAeC
Xwpec va eEuyiavel T
OIKOVOHIa TNC KaI TUUTOXpOVa
va avamnrTuyOei. Apkei va
TOAUOOUHE VA TIAPOUHE
HETPA, va umrapEouv ol
ATAITOUHEVEC METAPPUOHIOEIC
Kl va un gofnboupe 1o
TOAITIKO KOOTOC

Apa Aotrtdv, av £ixa va poTpEYW yia KAt my Ku-
BEpvnan, Ba rjrav va rmpoweroet Xwpig AAAn ka-
BuaTépnon 1o MAKETO PETPWY Yia evBappuvon
™g avanruéng.

JUVEVTEUEN

EP: Eivar o1 Kunplakgs Tpanedeg 1o aitio Tou
Kakou yia Tnv oikovopia ¢ Kunpou; Kai i
MOTEUETE NWE Ba npgnel va yiver;

AR: Kdrolol ipoomadénoav va arnorpooavato-
Aloouv mv Kown yvoun kticovtag éva pubo 6tin
KQK1 Ttopeia G KUTIPLAKNG OKOVOWIag Kat ot ou-
vexelg uropabpioel eivat Aoyw twv Tparnelwv.
Ag unv Eexvaue 6L uEXpL POaPATa OAoL ag xa-
pakmpilape wg UYLES Kal UPWOTO TO XPNUato-
TUOTWTIKG pag ouomua. Mg yivetat Eagvika va
elvat auto mou opethetat yia mv mopeia mg ot-
Kovopliag pag;

Eivat wotdoo aAibela nwg n katdotaon 6a
fTav dlaopETIKN av ot TpArneleg pag dev eixav
ekteBel o€ 000 BaBuUO 0Ta EAANVIKA opdAoya.
A6 6oa 6pwg A€yovtal Kat ypdgovtal og ay€aon
L€ Ta MAAva avakeparaiwong Toug, Kat VOOoUE-
vou OtL dev Ba urdp€el MPAoBETo Koupepa Tou
eAVIKoU ¥p€oug mEpav Tou 50%, Exw v at-
olodo€la nwe ot tpdreles pag telkd Ba ta Ka-
Tapépouv. Apa Aowrdv, propei n €kBeon Twv Ku-
TIPLAKQV TPanelv oy ANV ayopd va ou-
VETEWVE O0TO VA PTACOULE OTO OMUEPWVO Mo,
dev mv Bewpw WOTO00 1S ™V KUpLa artia. Kupla
autia eivat n duayeipon MG owovopiag pag n oroia
a@gbnke arnd meovaopatikr o 2007 kat 2008
Vv UIEL 0TOV KATAAOYO TWV XWPWVY LE UTEPBOAL-
KO EANeLpa.

Aut) ™ OTLyUn} EKEVo TIOU €XEL JEYAAN OMua-
ofa elvat va KatopBwooupe va EMavapEPOUE TV
KUTIPLAKT| OlKovoia o€ uyn Baor. Kat ya va yivel
QuTe Xpetdletat va petatparnel o kpatikag rpoi-
TIOAOYIOOG aro EMEUATIKO 0€ TTAEOVAOUATL-
KO €101 WOTE va dloxeTEUBOUV TEEPLOTATEPA KOV-
OUAla omv avdrttuén, ot peiwon tou dnudatou
XOE0UG Kal gTnVv TIapoxI| OTOXEUUEVWY KOWWVL-
KOV TIapoywV.

EP: MioteveTe nw¢ undpxouv moMITIKEG mou
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ocv papudlel n KuBgpvnon kai mou av pap-

polovrav Ba oonyougav ac avanTuén Tnv Ku-

nplakij oiKovopia;

An: \Oyw Tou pey€Boug pag, n Kumpog pro-
pel kAAALoTa TIOAU o €UKOAQ a6 TIG AANES Xw-
pEQ va €EUYLAVEL TV OIKOVORIa ™S Kal TauTto-
Xpova va &avaprel o€ TpoxLa avarntuéng, apkel
va TOAUO0ULE va TIApoupE KETPA, va urtdpEouv
0L arattoupeves PeTappubpioelg, va ala&oupe
BruatiopoUs Kat Tautdypova va un eopnbodue to
TIONTIKG KOOTOG. H KUmpog Tou €xel ua mpovo-
JLaKr) BEOT YEWYPAPIKT], TIOALTIKT), OLKOVORIKT), HE-
A\o¢ MG Eupwraikng "Evwang ou amv eupute-
pn Tieploxr) Ba propouoe va dadpapatioet Eva
Loxupdtato p6Ao o€ OuVOUAOUO PE TNV aVAKAAU-
(N ONUAVTIKGOV TIO0OTITWV QUOLKOU agpiou Kal
nietpelaiou, POOBETW, dev Uropel va unv aro-
TEAE( TOV 1BAVIKO XWPO TIPOTEAKUONG EEVWV ETTEV-
d0ogwv. H avarttuén mg KUmpLaknig otkovopiag
uropei va eruteuyBel e mv €uyiavan twv on-
MOOWWVY OLKOVOLKWY, TV au&nan me aviaywvi-
OTIKOTITAG KAl apaywylkamrag mge, m heiwon
G YPAPELoKPaTiag Kal ualkd pe my evldp-
puvon ¢ avdamtuéng LEow me mapoxns Kivi-
TPWV (TTOAEODOUIKWV-POPOAOYIKWV-KIVITTRA TIPO-
O€KAUONG EEvwv emevdUoewy). Ma va yivel au-
T0 Xpeladetal ouvexng mpoaomddela. Aev UMopeig
va EeKIvAG auTn v poomidbela o BAor ayku-
AWOEWV Kal EUUOVWV ToU TIapeABOVTOg. Agv pro-
pel yla mapddetyua va Bewpeig my emuyelpnua-
TIKOmMTa piaopa. Ay pmopei, yla mapddetypa, va
aroppirteTat anplopt n mpdtaar yia dnuoupyia
kadivo. Qg AH.KO. divoupe Wbwattepn onuacia omv
€vBappuvaon ™C avdrttuéng Kat Enavekkivnong
™G KUTIPLAKI|G oovopiag. TEtowa uétpa Ba pro-
pouoav va eivat 1 enavaerroupyia tou 2xediou
Erutayuvopevng andoBeong, n mpowenan ouy-
Xpovwv eB0dwv avabeang épywv (BOT kat PPP),
1 QvaBewpnom ™G TOALTIKIC YLa T0 UYog TwV KTl-
piwv, n mapaywpnan KWAtpwv oe EEveg eTalpel-
€Q Yla M getapopd m¢ paong toug atmv Kumpo,
T TIAPOXT} TOAEOBOMKWV KIVITPWV Yia evioyuan
Touplopou KATL

EP: Ti motevete nw¢ Ba mpgnel va KAver n

Kunpoc «amo aupio» yia Tnv anodoTIKGTEPN

EKPETAAAEUaN TWV KOITAOUATWY QUOIKOU

aepiou;

An: To (ua mg evépyelag eival eE6XWS
€0BvIko BEpa. Mpdketrat yia éva B€pa peilovog
OTPATNYIKNG ONuaciag uakpdg mvong mou unep-
Baivel katd oAU 1000 Toug evartopeivavteg de-
KATpE(Q prvec MG Bnteiag tou K. Xplotoga, 600
Kat Twv dlakuBepvroewv rou Ba €pBouv. Ot drot-
€Q ano@doelc Angbouv anuepa Ba eivat deapeu-
TIKES Kat Ba KaBopiCouv v TIOALTIKT| KAl OLKOVO-
UK ripaypatikotma me Kimpou yia Tig endpe-
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MNa Tnv Kumpo umdapye! akopa

gvac peyaloc Kivduvoc. Eivail n
mMPOOETN TOU YAAAOYEPHAVIKOU
aova va emava@Epel Tov
epxopevo Peppoudapio To
HETPO VIO TNV auinon Tou
ETAIPIKOU POPOU

VEG DEKAETIEC.

H €€0pu&n puakou aepiou, n €Aeuan, N ekpe-
TAAeuan ka1 Tubavr europia Tou dev lval ar
unoBean. Mpokettat yla €va MoAUTIAOKO, TIOAU-
TTAEUPO Kat EE0XWE TEXVOKPATIKO KAt TIOALTIKO (-
UG, TIou €xel Aean oxean e v Bwpdkion mg
Kumplakng Anpokpatiag, m dlao@AaAlon twv Ku-
PLOPXIKWV TG dKALWMATWY, TV evioxuan Twv
OTPATYIKWV ™G duVATOTTWY, TNV OKOVOWa ™,
KaBwg KaL mv unuepia Kat mpdodo Twv TIOAITWY
KaL mg Kowwviag pag.

Eivat yla auté akpiBwg 1o Adyo mou we Anuo-
KPaTIKO Koppa €Xoupe Tovioel 0w Kal apkeTo
Kapd mv avaykadtnra xapa&ng wag ohokAn-
PWUEVNC €BVIKIG OTPATNYIKNG YLa TV EVEPYELQ.
‘Ox1 o oaAaportoinon tou B€patog. H avaBadpion
TOU YEWOTPATYIKOU pAAou g Kurpou pe OTl
QUTO OUVETIAYETAL KAl YLa TNV OLKOVOUIKA ™¢ avd-
TITUEN Kal yla TV ao@aAEld mge Kat yla mv eri-
Auan Tou KUTipLakou, TPETEL va uroampixel wg
KEVIPIKOG OTPATNYIKGS OTOX0G ard OAOUG.

Av dev BENOULLE Va LETATPEYOULE QUTT TV EU-
\oyia o€ Katapa, MPEMEL EMUTEAOUS Va TIAYOUE
TIQ HEMPILOLPIEG KAl TIC EPMOVES KAl Va ETTUKE-
VIpwBOoUKE 0TO QUTOVANTO: TV BwPAKION TG Ku-
TIPLaKNG Anpokpartiag kat m daopdAlon evog Ka-
AUTEPOU KAl TIO a0PaAOUG HENAOVTOR YIa TIG VE-
OTEPEG YEVIEG,.

EP: Iw¢ Kpivete TNV MOAITIKI] TOU £QapUo(el

HEXPI arjpepa n Evpw{wvn yia TV avTIET®-
man TS KPiong; ZupQVEITe pE TIC BETEIS
T0U Acyouevou MaAAoyepuavikou déova;

An: Ot e€ehi€elg o {wvn Tou eupw eivat pa-
ydaieq. H kpion omv eupwlwvn emnekTeiveTal ka-
Bnuepwvd. O puBpog emektaong mg Kpiong eivat
TG00 YPIYOpOg Kal EVIOVOQG TTOU OL GTIOLES aro-
(Aoelg AauBdavovtat dev Uropouv va Tig avTiue-
Twriioouv arnoteleopatikd. Tirota dev Bewpei-
TaL dedopévo, MEov, oUTE Kat 1) UTapén tou eu-
pW, TOUAGXLOTOV e TN LOPON TIOU TO YVwpilou-
pe. Ta prjydata and aut) m oudimon eivat ey-
Qavr| Kat dev agrvouv Kapia aueiBoAia 6t n urdp-
xouaa Lgopportia €xet kKhoviotel ooapd. H kpian
0V gUpw{WVn EMEKTEVETAL PUOIKA KaL arod ta
Tipoypaupata Atdmrag ta onoia Bewpolvtal wg
LOVAdIKT| OUVTAYY) QVTILETWOIIONG ™G Kpiong Kat
laitepa PeTa Kat my andégaor Tou Yahhoyep-
pavikou d&ova yia aoQUKTIKI ETIOTTTEIQ, ONuoato-
VOLLKT| TielBapyia kat eruBoAr KUPpWOEWV Le au-
TOATO TPOTTO.

[ mv Kdrpo umdpyel akopa €vag Peyanog
kivouvog. Eivain ripdBean tou yahhoyepuavikou
G&ova va enavagépel Tov epxopevo deBpoudplo
T0 YETPO Yl TV aU&nam tou Taipikou eApou, Ka-
TLTI0U Ba rjTav 1BLaitepa KATaoTpoPIKo yla my ol-
Kovopia pag, agou Ba e€oudeTepwael Eva amno
TQ TUO ONUAVTIKA aTpatnykd TAeoveKTATa pag.

Ekelvo ou anatteitat ard toug nygteg mg E.E.
elvat gulN\oyIKa Kal pe BAom v KOWOTIKI| aAAN-
A&yyun va dpouv ekeiva ta HETPa, KUping 6oov
apopd mv EANAda, Itakia kAT We Ta oroia apyt-
K@ Ba ataBeporoloUv Ty KATAaTaar Kat ot au-
véxela divovtag Eueaon omv evioxuan mg peu-
gToTNTag Kat evedppuvaon mg avdartuéng va ap-
X{ogLn Topeia avakapyng mg OKOVOuIag g eu-
pw{wvng. To TaxUTepo MPEMEL OL XWPES S EU-
pwlvng va Byouv ard myv napovoa UPean.
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ACVILA®

Avdpéac (Aving) Mifépac emxeripnpariag otn Poupavia:

Mwc BAETEI Ta mpaypaTa
o€ Poupavia ka1 Kumpo

v 0 k. ‘Avtng NiBépag €xovrag
paKpoxpovn emyeIpnUaTiki dpdon otn
Poupavia ko mapdAAnAa évav ‘Opiho
nou dpactnpionoiciTal kal 0To Hvwpévo
Baaikeio, piAd «avoiytd» yia Tnv
KatdoTtaon nmouv emkparei otn Poupavia
Kai EKBETEN TIG anmoYeI§ Tou yia TR
Topeia TNG KUMPIAKIG OIKOVOMiag, Tng
nmoAhiTiki¢ {wi¢ otnv Kimpo, Kai Twv
Tpanel@v pag. Yndpyouv mepImTwoeIg
IOV €ival MEPIOCOOTEPO KAUOTIKOG am
600 ouvnBileTan oTa Kunplakd
npaypara, woTeeo autd dEV TOV
epmodilel va ival EINKPIVIS Kal i0WG
nePIoO6TEPO XPHOIPOG Yyia TOV TOTO.

ooupe omv Kurpo 6rou fpbate yua g dia-

KOTIES TV XPLOTOUYEWWV Kat mg IMpwto-
XPOVIGG GG KaveTe OAa QUTA Ta XPGVIA TPWVTag
T 18N Kat €6iua Tou TOTou pag Kat va oag (mow,
¢ poviog Katolkog ot Poupavia yia 1éoa roANG
Xpovia twpa, va Jag melte katapyiv yia my eru-
xla mg emeipnong oag om Poupavia, KaBwg kat va
0XOMAOETE TV OIKOVOWIKT Katdataorn ot Poupa-
via. Oa BENayie emtiong va €xoupe TS andyelg oag,
OXETKA e TV TIOAITIKT) KAl OLKOVOUIKT Katdataan,
Tou Blwvoupe £dw amv Kumpo.

Ep.: Oa BsAape karapyriv va pac neite yia v

eniyeipnorj oac ot Poupavia, Kai nwg avrij emn-

PEALETaI Ao TI) YEVIKOTEPI) Kpion).

Am.: 0nwg (owg yvwpilete, aoxoloUpaoTe e
TV Tapaywyr Kat dlavopr| eV YPagikng UANG, ya
TIG QVAYKES Kal QTaITOELS ETIENTEWV Kal 0Y0-
\eiwv og 6An ™ Poupavia.

ZEKIVIoapE ™V apaywyr and to £1o¢ 2001, e
MV EUMOPIKT Hag enwvupia -ACVILA- pe mpoidvta
napayopeva Kupiwg amv Anw Avatohr. Ard 1o
2007, aha&ape 10 30% mepirnou mg napaywyng
uag, pe mpoiovta mapayopeva oty Kevipikr Eu-
pWrm Kat 10 Hvwpévo Baoileto. Aut ftav a Kivn-
0on Yla ™ peiwon peyalou oykou mapaywyng, mou
anawtovvtav oty Kiva, Badtkd yla va €xoupe pi-
KpGTEPO GYKO TIPOIdVTWY rpogpydpeva arnd my Eu-
PWITN, K€ €V TTO YPTYOPO XPOVO HETaQOpag.

H Poupavia €viwoe v oKovopkr kpiom 1idn and
10 TéA0g Tou 2008 kat apyég tou 2009, ondre ava-

K Upte AiBEpa, Ba BEAape va oag KaAwaopi-

Ot Tiég Tov oktviitemv otn Povpavio cuveyilovv vo,
€xouvv TNV mtmon tov 2008 Ko Ue TIg oTolepEg aieg
TP, o1 Tpdmeleg elvon o Giyovpeg Ko
OCQUMGUEVES , VO TPOGPEPOLV TOL AVTIGTOLY O dELVELQL.
Oo éleyo 6TL M aryopd okviiTev 6t Povpovio
yperdleton ueptkd okOun ¥ pOVIL, Yol Vo ovorK UULWYEL

TIOPEUKTA ETMPEACTIKALE QMO QUTH, EXOVTAS Keiwan
TWV WAROEWY, KABWS Kal Peiwan Twv repbwpiwv
K€PAOUG, KABWS NUACTAV UTIOXPEWHEVOL VA ELW-
OOULE TIG TIES Hag. Auto ouveyiomke katto 2010,
ondte UeTd Ta anoteAéopata Tou 20U e€aurvou,
arogacioape va mdpoupe o HpacTKA PETPA, Kat
ano®doeLg.

H npwm andeacn pag frav ot ya mv e&loop-
pdrmon mg peiwong tou 20-25%, 0 UGvog PGS
ftav va auérooupie To TEAATOAGYLO Kal Yia va TO Tie-
TUXoULEe AEa, PEOX OF (I VUXTA TIOU AE|E, ETTpe-
e va e&ayopdoouyie, ia urdpyouoa etaipeia dla-
VOUNG YPAQIKNG UANG. davikape Tuxepoi ou peaa
0€ TPEIC Ve, BPMKALE Wa WKpopeoaia eryeipn-
0 1 OTo{a fTav TPog MWANaN Kat mv e&ayopdoa-

Je. H deutepn anogpaon pag rrav va acyoAnodye
e ™ Aavikr| mwAnon, aAAd eneldn de BEAaye va
10 Uhortomooupe o Poupavia, kabwg Oa data-
PAOOaE TIG OYETEIS LAG LE TOUG VTOTIOUS BIAVOLE(S
kaL EAATES pag, Trpaye v anopaor va enekTa-
Boupe ato Hvwpevo Baaiheto, Tou agevog pev eival
ua otaBepn} ayopd Kaw apeTepou dev eixape dikoug
Jag meAdreg va rmpedoou)ie.

Katagépape va apyioel m Aettoupyia tou 1o Tpw-
T0 pag Kardotmua tov Arpio Tou 2011, Kat ATidw
va uhorotnBe( To 6papd pag yia m dnuoupyia pag
ahuoidag kataompdtwy Alavikig TwANONS ypagl-
kNS UANgG oto Hvwpévo Baoileto. Autd guatka Epe-
pg v avaykn mg KeTakivnong Tou yiou pou Ku-
ipou AiB€pa ato Hvwpévo Baaikelo, o omoiog dt-
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€uBuvel mv OAn ertyeipnam. To anotéAeopa autwv
Twv Kvnoewv péoa ato 2011, frav wa avgnon twv
TIWANOEWV Qv Tou 35% 0T UNTPLKT eTalpeia ot
Poupavia.

Auti n at&nom eiva BT, g ouvdUaoO PE TIG
YEVIKEQ TAOEIS ™C ayopdg ot Poupavia, Tou ¢ai-
VETAL VO QVaKAprTel kArolo Tpamo and my kpion,
€10IKA OTOV TOUEX TWV MAVIKOV TIWATOEWV KAl TV
urmpeatwv. Ot TIES Twv akviTwv ouveyi(ouv va
€youv v Tiwon tou 2008, kat pe TIg 0Tabepes
a&ieg Topa, ot pdreleg ival o otyoupeg, va Tpo-
0pEpouv Ta avtiototya ddvela. Ba €heya ot ayo-
pA aKVITWV YPeLddeTal PepIkd akdpn xpovia yia va
avakauyel. Kata myv teheutaia repiodo paivetal ot
ot Kuriplak€g Tpdaneleg €xouv, MePLOoOTEPES AT
0€IG TIEAATAV Y1 ouvepyaoia, e 6EO0UEVO GTL oL
EMadikée, ITahikee, lomavikeg Kat Moptoyahikég
TPATeleg, £X0UV KAEIDEL TIC TIOPTES TOUG EVIEAWS V1A
TUXOV aumjpata yia daveta 1 GAeg davelodotoelg
Kat OLEUKOAUVOELG.

Oa é\eya OTL A UETPA TTOU TIPE 1 KUBEPVNON TG
Poupaviag va peinoet katd 25% 1o kpatikd wabo-
AOy10 Kat va au&nioet Tov OIMA, anodidel wpa. Aut
frav pia ardeaon n oroia eKTGS aro pia dlapaptu-
pla TPV WPWY aro To Aad, €yIve TEAKA AMOdEKT)
G KETPO Yla TV eMBinan Mg xwpag. H aAAn on-
LaVTIKT) €idnom me etapeiag pag 1o 2011, eivat 6t
€Y TapetL mv andgaaor va raparmBw ard Mpoe-
dpog, Kat 6Aog 0 EAeyy0g Tou Opilou Twv ETaPELDV
g LIVEROM, €xel mepaaet aTo yid pou Kumpo, o
oroiog Ba eivat 0 véog Mpdedpog Kal AleuBuvav
2 UppouAog Tou Opihou etapetv LIVEROM, pe oyd
ard 15 lavouapiou tou 2012, petd m dnyoaieuan
Twv aAAaywv, oy Enionun Eenuepida tou Poupa-
viKoU Kpdtoug.

Ep.: Moid eival n dmoyij oa¢ gyeTiKd lIe TOUC XEI-

piopous Kai Ti¢ ano@daeis ¢ Kunpiakii¢ Ku-

Bepvnanc, kaBwe kai o1 Baeic mou maipvouv Ta

Koppara ¢ avrimoAitevang 6w otnv Kumpo;

Am.: Zovtac o Poupavia ta teheutaia 20 ou-
vexOueva xpovia, 6ev Exw kabnuepvn evnuépwan
Y10 T0 T oupBaivel €6, aANG POV PEOW Tou Aladl-
KTUou Kat JA@vTag pe GAhoug Kurpioug tou {ouv
€eKel, 1} €pxovtal oav ETUOKETTTES 1] Yia DOUAEIES 0T
Poupavia.

H yevikr B€on pou, Eexvavtag and mv Kupep-
vna, eivat 6t aut n Kupépvnan, n Kupépvnaon Xpt-
0tégLa, anétuye Kat apEAEe va dpet Eykaipa ta
avaykaia pEtpa ywa va anogeuxBei 1 dloAiobnon mg
OlKovVopiag, o€ auto To EMimedOo ToU Eival onpepa,
(opoupevn va Un dlatapdgel TIg OXEOELS e Ta Zuv-
dlkdra rieong rou Aéyovtat MEO kat 2EK kat tou te-
patoupynuatog pag Médouoag mou ovopdletat
MAZY.AY. (Aev aropw 6Tt yia mdve ard 50 xpovia
niow, 10 pévo mpdypa oy akolw arg Tov KGopo
omv Karpo eivat n embuplia Toug va yivouv dnudatot
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>1nv Konpo n KuBépvnon Xplrotéeia, amétuye Kot
TOPELELYE VO TAPEL EYKOLPOL TOL OLVOLYKOLOL LETPOL YLOL
vo amo@evy 0el | dtoMcOnon g otkovouiag, o€ owTd
10 eMinedo mov eivol oriuepa, @ofovuevn vo un
dLCOPEGTNGEL TOL TUVOLKATOL

urtdAAnAot kat va aroAauBdvouv atyoupo oBa kat
aU&nan Kabe xpovo, ete mapdyouv eite 61, Kat va
€XOUV LATPOPAPHAKEUTIKI| TiepIBaAYN kat GAAQ wee-
Mjuata, kaBwg emiong kat va raipvouv €va tepd-
0TI0 P\0dPENuUa o ouvta&loddmoan). Oa neeka
va 0w v KUBEPVNOm va aokel 1o dikainud me va
€AEYEEL OAOUC TOUC KUBEPVNTIKOUC UTIAAARAOUG,
ard mavew TPog Ta kAtw, Kat va erpepalnoel and
TIoU €X0UV UOOWPEUOEL, Tov TAOUTO TOUg. ‘Exetn ku-
BEpvnon okeeBEl va €xouv oL KuBepvnTiko( Eva Ka-
VOVIKO 0pdpto Kat va axoAdvouv ot 5:30p; Autd
Ba Toug eunddile, kabwg dev Ba elyav mv eukat-

pia va rpaypatoromoouv a deutepn douleld, e
eTmEov apopoAdynTa pavpa xpridarta. Edv ot Ku-
Bepvnrikol umdA\AnAot pyalovtav euguvednTa Kat
TIapaywykd katd mv aroyn pou Ba EMpeme va pel-
Bouv katd 30%.

Topa doov agopd Tov Mpdedpo, €xel KATaoTel
a aneptypartm katdotaon. ‘Exoupe mpooyelwoel
Jie €va TELPATApIKo Kat axapakmpLoto mpdowro,
T0 0T0{0 Pag KPatael Kupiwg ato oKoTddL, 1Biwg
000V aopd TG KIVIOELS TOU Kat TIg dE0pEOELS ToU
1€ TNV TOUPKIKT) KowvaTnTa, 101KA yia 10 EBVIKG pag
O€pa, kat va €xoupe 6Aa Ta KOPUATA ™G QVTUTOA-
TEUOMQ va Tou {todv va raparmBel and Mpdedpog
yla B€para ta oroia eivat oAU Kpiowa ya m xwpea,
KL QUTOG Kat eravainyn va apveitat va rapameet.

AuTéQ TIC arogdoelg kat BETELS TIG BPIOKEL, HO-
Vo ar6 Mpogdpoug OTIC APPIKAVIKES Kal APABIKES
xwpeg. Mépav toutou Ba nBeAa va dw Tov Mpde-
dpo, dtav TapioTatal kaw suvavtetat pe EEvoug atlw-
LaToUXOoUg va WA 0T UNTPIKT| TOU YAWOOa, Kal e
m xpnon dlepunvea, avti va yeholorolettat 6tav -
\A «ayyAiK@» o YAwooa v oroia dev Katéxel.
Aut 1 ipoogyylan pe tov dleppnvéa, Ba Enpere
QKGN KaL Va TOU dWOEL TO TIAEOVEKTNA VA OKEQPTEL,
TpW ard ) dlatunwon piag andvmong.

‘Ooov apopd Ta Kopuata me aviroAiteuong, étav
1 xwpa Bynke o dladnAwaoELg Kat Jjmae arnd tov
Mpdéedpo va naparmeet, Bempnoa 6Tt T0 KOPa me
EAEK, ouprepip€pBnke oAl o0woTd, e m dlago-
portoinon mg 6€0ng TOUG AMo T OUHKETOXT| TOUC
oMV KUBEpVNaT, TPAypa To omoio eivar umép Toug.

Aev Ba é\eya o 10 yia 10 AHKO, T0 KOppa Tou
aViKw, TIOU T0 KUPLO UEANUA Toug elval va epgavi-
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{ovtal 6T elvat oL OUVTOVIOTEG ™G LOOPPOTTIag TV
TIOALTIK@V duvApewv. AuTO (owg €Tl eivat PExpL
€VOG OMelou Kat EVTOC 0PLOPEVWY TIAPAUETPWY, OA-
A4 10 KOppa dev TpEmel va Eexvd, amo ol pogp-
Xetat n meoyneia twv perwv tou. Ot anopdoelg
Tou AHKO mip€rel va ivat mio avoporpeneig, kau
Oxt va maiCouv ywa m dn\Bev LoTopia, amwg ya my
kapékha. To AHKO propet va Ya&et va del ot ot
QriAELES TIOU UiaTavtay, elvat Baotkd mpog To KOop-
Ja ™G Kataywyng Tou, KaBwg autd ta AN Tou KO-
aTOG dEV UMOPOUV Va QVTEEOUV TV EPHAPPABITN
OTAOT) TOU KGUUATOC , TTIOU GVOG TOUG OTGX0G elvat
vV QUPLETEXOUV 0N DLAKUBEPVNON ™G XWPaC.

To KGupa €xel vEa o€ NAKia Kat kava peAn, ta
ortoia €xouv Katd vou v TPOEAEUOT TOU KOupa-
T0G, KABWC £XOUV HEYAAWOEL LUE TO KA, KAl YV&)-
piCouv TIONU KaAd, TOUC AGYOUQ YLa TOUG ortoioug
QUTO TO KOHMA 1BPUBNKE, Kal TI0L0G Urtopel va nyei-
AL TOU KOPHATOC. Ze TieP{Twar rou Urdpyouv Lé-
An mou €xouv Eexaael autd, Ba Toug elanyolpouy
Va TIPOXWPNO0UV O€ EKAOYES €T OTO KO, Yia va
€MavENDEL TO KOUa THiow oV apXIK| TOU GIA0C0-
ola KaL oTIg apxEQ Tou.

Ep.: ¢ aigBdveate Tapa mou 1) Xwpa pag pmo-

Pei va yivel xapa mapaywyiic evepyeiag;

Amr.: 2{youpa dev urdpyel Kurmplog rou dev Ba
uriopodoe va elvat EUTUXNS yia €va TEToLo TouUTo,
Y10 T XWPa Tou, AANG Bev TIPEMEL va EEXAT0ULE TO
ueyeBog me Kumpou kabwg kat my e&apmor) pag
and Tg Peyareg duvdpelg, ol omoieg dLEmouv Tov
XEWPLOUO Kat 1o PENoV pag. Qatdao, eite pag apé-
ogl eite OxL, AGyw Tou eyEBOUS Twv anoBepdtwy,
TIPETEL va BPOULE TIC KAAUTEPES OUVEPYAOIES, Ka-
BWG KaL TIC TIO 0WOTES MAPAUETPOUS Yia v e&a-
YWyn Kat dlavopr Tou v Adyw TAoutou. AuTag ivat
EBvIKGG Onoaupdg g xwpag, Kat autog TpEneLva
dlayelptoBel ano €va tumou EBvIKG ZupBouho, pe
TOUG KAAUTEPOUG TEXVOKPATEG, EEVOUQ Kal VIOTU-
0Ug OUPBOUAOUG, Kat X1 OTwg 1) KuBEpvnon erupe-
veLva €xel v Yroupyo Epropiou, va xeidetat €va
1000 peyaro B€pa, kat va €xoupe av Ymoupyo n
oroia pag umeveupilel ouvexwg 0Tt eival ardgort
Tou London School of Economics, Aeg kat autd mg
divel o dlapamplo, va rpaiotarat evog peyahou €p-
YOU TO 0roio arautel i opdda oAU EEEIBIKEUPEVRV
UNXAVIKQV, UNXavOAGYWV, OLKOVOUOAGYwV Kal dA-
AV EUMEPWY GUUBOUAWV.

Ep.: Mw¢ PAEneTe Kar gxoMidleTe, TNV «Kardp-

PEVON» TWV EUTOPIKWV Tpame(wv Tn¢ Kumpou

Kai Ti¢ emATWaEIS 070 Aad 16 Kumpou.

Am.: [0 va apxiow, 6a BeAa va rw 6t auto €i-
Val VA EUPWIAIKG PavOEVO TO OToio EXEL TONG
emmpeaoel g tpdreleg mg Kumpou, kat 6a oyo-
Mdow kat myv Tpdreda Kdmnpou. Oa eea emiong
va T 6Tt ellat éva ATopo Tou oToiou 1) OIKOYEVELD,
KATEXEL EVa OMUAVTIKO TIAKETO PeToXwv, ™G Tpd-
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Edv o1 xvuPepvnrtikol
vaAAN Aot epydlovToy
£VGULVELINTO KO
TOPOLYOYLKE, KOTE TNV
dmoyn Hwov o émpemne vo
uetmwdovv kotd 30%

nieCac Kumpou, Kat 6Tt ot deopoi pag e autr my
Tpdrela apyiCouv and Ttov natépa pou Maykpdm
ABépa and 1o 1930 kat BEAW va Tuotelw 0L EXW TO
dlkaiwua va oxoMdow.

Kat ’apxag mpé€met va 1w 0Tt 6AES 0L EpYATIES
pag ot Poupavia kat to Hvwuévo Baaikelo, xpnua-
TodotolvTal Kat urtoompifovtat ard my Tpdrela
Kurpou, e mv ortoia €X0upe TIC KAAITEPES OXE-
oglg, arno mv dpuor) me om Poupavia, KaBwg m
Bewpoupe dikn pag Tpdreda. H erkowwvia pac pe
v Tpdneda eivat gxedov kabnuepwn Kat Kadrel
akdua kat mv avtahAayr mneoopLov yia my Ka-
TdoTaon MG ayopdg kat my a&lormatia twv dlao-
PWV ATOUWY KAl ETALPELWY, TTAPOPOPIES TIOU ELEIS
)¢ ETAPEIQ, CUTOWPEUOULLE, [IE TV Tapouaia pag
om Poupavia ano 1o 1993. Artopia pou eivat ywatin
Tpdnea dev €xeL 0T0 TIEPIPEPELAKO ALOIKNTKO 2Up-
BouAwo, orwg n Poupavia, éva viomo eruyepnua-
Tia péoa ato 2upBoulio, o ortoiog Ba mapgxet ato Al-
OWKNTIKG ZUPBOUALO TV dpean evnuEPwan, Kat va
HETAPEPEL TOV TIAAKO ™G ToTUKAS ayopdg.

Topa €pyopat omv KATaoTaon mou aVTUETWTT-
(ouye, Grou GAoL oL HETOXOL EXOUV XAOEL Ta XPrua-
Td TOUC, artd ) W pépa amy AAAN. Mropw va 1w
OTL 0L Ao aoeLg Tou eAjpBnoav arnd mv tote Exte-
\eotikr) Oudda frav amoAlTtwg AavBaouéveg, Ka-
B¢ £dwaav TOAA EUMOTOOUWN 0NV agla Twv EA-
ANVIK@V OLOAGY WY, KATLTIOU EMPETIE va YVwpilouy,
OTL 7 XWpa ftav ota mpdbupa mE xpeoKoTiag, tia

ACVILA’

Xwpan oroia ekupepvatav arg dlepbapuevoug To-
ATKOUG Kat BIEPBELPAV ONUAVTIKG aptBpo Yneopo-
pwv. Ba é\eya kATl peta&l oopapou Kal aoteiou,
Ot oTa makd ypdvia oty EAMada fi&epa 6t urmp-
Xav ot AppatwAoi kat ot KAEPTES, Opwg paivetal ot
Twpa Euevav ot KAEPTeG. Ma va ouveyiow, n arno-
(aom auTj, Qv UTTPXE QvAykn va ayopaotel €va opl-
OpEVO0 006 opoAGYwY, Ba €mperte va eival oe ab-
16 Tou dev Ba €BeTe 0€ Kivduvo v Urapén Twv
Tparelwyv, og TEPITIwan mou Ta opdAoya autd &ag-
VIKA Ba eixav TepdoTia mwa 1) Tren e€agavian.

ErumAéov, ruotelw 0T mpénet va yivouv aAAayEg
0TS appOBIOTNTES Kat £€0Uaieg ToU AOKNTIKOU 2Up-
Bouhiou, yia va givat o€ B€om va ETURANAEL KUPW-
0l 0TIS ano@doelg g Exteeotikng Opddag, Ka-
8¢ n mapouaia tou AknTKoU ZupBouAiou, dev
elvat yua va divel 1§ euhoyieg mg povo. Aev TipETEL
va &exvouv OTL ival eKel, yla va TpoaTatelouy Ta
XPALATA TV ETEVOUTWV.

Eyw Tpa wg PETOX0G Kat POCWITO ToU EVLa-
P€popal yia mv Tpdrela, mv Tpdrela pou, ekppd-
(w aut mv aroyn We pdvo okomd m orpLen me
Tpdnelag, ayopddovtag o MOMES HETOXES, Kal
dev Ywpi{w TO00L AKOpN METOXOL TIPETEL vVa KAvouv
T0 {010, KL O€ TTOLA T, Ya Va aro@euxBel va Ka-
TaAigeLn Tpdmela ota xépta EEvawv emeviutwv. Eva
nipdypa eivat Eekdbapo yia peva, 6t dopn mg Al-
oiknong mg¢ Tpdrelag, mpénet va enavaglohoyndei
kat avaBewpnBel. Ot AvBpwriol Yevikd, €lte emuyel-
pruatieg, ite BWTES EEAPTWVTAL AMO TV KAVOTH-
1a Mg Tpdnedag va napaywpet ddvela. OAOkAnEN
1 ayopd Bpioketal TAEoV 0€ Katdppeuan, Kat Xpriuata
TipémeL va doBouv Tpog ta £Ew, yia my ayopd yia va
eMPwaoel ard my Kpian, €tain Tpdrela £xet va ka-
VEL TIOAEG KIVIOELS, HEAETES Kal OXEDLA YL "aUTG,
kabwg dev Ba eival Auon povo va cucowpedovtal
UTOBNKEUEVA aKivTa arod pr EUTMOETOUKEVA KAt
€MoQaAr ddvela.

| 24 | EUROKEPAOX / ®EBPOYAPIOZ 2012

—



00-ADS
"

25-01-12 20:00 ™AT>%-2 $

/NOote ano KovtQ, xapn otn Visa,

NV a€EXaotn pneipia twv Onu uria KV AY(DV(DV tou Aovbivou 2012.

Anod 1 ®efpouapiou 2012 éws 30 Anpidiou 2012 kavie us ouvaniayés oas pe kaptes Visa
tns EAAnvikns Tpanezas Kal ynopei va €iote 0eis évas anod tous tuxepous nou Ba kepdicouv
ta§ibiwuka nakéra yia va Souv anoé kovida tous Odupmakous Aywves, Aovbivo 2012.

Ba kKAnpwBouv 5 Ta&IfiwTIKA MaKETa TV dU0 atopwv To kabéva, ta omoia petalu aAwv, nepidapBavouv:
® Agpomopika €io1tnpia ® Aiapovn yia 2 Bpadia oe Eevodoxeio 4 actépwv ® Eioitnpia OAupmakev
Aywvwv, yia 4 aywvicpata ava dtopo © MpomAnpwpévn kapta Visa pe 100 otepAiveg ava atopo

® ¥evaynon oto Aovdivo

OTE _-E’g-‘?%ﬁ?.’
EAAHNIKH TPAINEZA El:.t:-’.‘%;

Na neproootepeg mAnpo@opieg yia ta TafidiwTika nakéta kai toug opoug & mpoiimoBéoeig mou 1oxUouv yia To Hiaywviopo, aneubuveote oTo0 TOMKO
00¢ Unokatdotnpa n oug 1otoosAibec: www.hellenicbank.com/visapromotion ka1 www.cardschemes.com/visapromotion
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EAAGOQ: Tpeic (mKpEc) aknbeiec
yia TV avanruén

v/ H avanTugn otnv EAAGda Ba £pBer péoa
amd pia Biamn alhayr povrélou
avantuéng, Ta Bupara Ba ival
noAudpiBpa Kai Ta mePIooaTEPa Ba
Bpiokovtal oTn «peoaia TGEn», aTOUG
VEOUG Kal 0TOUG davEIoPEVOUS

on dpxloe va mArTteL kat v EANAda, ap-

KETO Tav ekeivol Tou Trjyav Kovipa ato
peupa, umoompicovtag mwg n Kpion omv EANG-
— (0. €€ €pOeL yla va pel-
vel. Tate Quotka dev eiyav
0T0 HUAAG TOUG TO OEVAPLO
dlGAuong Tou eupw, OUTE Kat

T 0 pBworwpo Tou 2008, dtav 1 dleBvg Kpi-

Quto ¢ £€000U E XWpag

ano mv eupwlavn. Ta dUo

Qutd nmuara anuepa eivat

Tou npoobeTa eumnadia ya mv

i;i‘g:"::;’n 85960 e ENddac aré mv
kpiom.

AnAw¢ Bacifav Tnv EKTiPNO1 TOUG GE dUo TIa-

payovTeg:

MpdTov, 0T0 OTLT) ENANVIKI] OKOVORa 1iTav Gop-
TOUEVN pe TIOMEQ Kat XTUTNTES DOUKES aduva-
Uieg, ot oroieg Aoyw G dleBvoug Kpiong Byrkav
otV erugavela.

Ken dcuTtepov, 0T0 0TL 0L AAAAYEQ DOUWV Yivo-
VTaL TIOAU Tio dUokoAa o€ éva mepBANov Upe-
ong, Tapa o mepBANAov avarTuéng.

Ac €pBoupe Opws oTo orfjpepa. Mmopei va €p-
8¢1 guvTopa n avanTuén;

To 2012 og auykpion pe 1o 2009 Ba Asiyouv
Qrtd v TPAyHaTIKi ENNVIKT 0Kovopia yipw ata
25 010. EUPW TIPWTOYEVES EANELUUA, OUV GAAA TTE-
pirou 10 810. eup® AOYW TwWV PETABOAWY T Til-
OTWTIKAG EMEKTAONG TIPOC TOV IOIWTIKG Topéa.
ABpoloTikd, dnAadn, Ba AsiPouv yipw ota 35 dio.
€upw, N aAwg 1o 15% Tou AEM! Av ouvekTiun-
Bel kaL N Urapén Tou OIKOVOIKOU TIOAAArAaoLa-
0T, TOTE 1) TIPAYMATIKY ETITIW0n €ivat TIOAY pe-
yahutepn. Mool BERata eivat autoi rou umoa-
pilouv Twg n EANGda €xel unpootd mg va evi-
oxuBel pe ta 15 010. eupw tou EXMA, mou Gviwg
Ba propoloav va arnoteAE00UV avaoa yia 6Aoug
pag. Qotdoo:

a) Ta 15 d10. eupw Ba enevdubolv e Baog 3-
4 €TV Kat oAU duokoAa Ba dodpe TETola Toad
oto péAov and my Eupwraikr ‘Evwaon.

B) Kowotikd kovduAla onuavtika evioxuoav mv
EMIVIKN 0IKOVOpia Kal TIC dUo Tiponyoupeves Oe-
Kaetieg. Apa, og BAbog xpovou, ta oad and my
Eupwraikr Evwon) 6a eival 0agwe pkpdtepa ano
autd g riepaopévng dekaetiag.

y) Evoo ta 15 d10. 6a kataveunBouv o€ meplo-
00TEPA XPOVLa, Kat HaANov €ktakta Ba uropouv
va BewpnBouyv, ta 35 d10. eupw Tou Yaenkav aro
TO TIPWTOYEVES EANEHA KAl QO TV TUOTWTIKY
enéktaon Ba ta xavoupe Kabe xpovo atov 1o 1
Kt 0€ aKOua peyakitepo Badpo.

Mépav autod, and mv eunelpia mg dletiag
2010-2011 mpoékuye Twg yia Kabe 1 d10. eUpw
TIoU BEAOUIE VA PUELWOOULE TO ONHUOCLOVOUIKG EA-
Aewpa n kuBEpvnan Ba mpémet va AapBavel pe-
TPa UPoug 4 d1o. eupw! AuTo we Evav Badud siva
€PUNVELOIO, KaBWS 0L TOAULEVOL ELOTIPATIOUV
erudopata avepyiag, n ugeon emdpd apvntkd
0TV katavaiwan Kat ota dnpdaota €00da K.A.

Katd €vav dA\ov Babpd, opwg, opeiletal oe
OOUIKEC aduvapieg ™MC eANNVIKAG OlKovouiag,
OTWG TOU GOPOELCTIPAKTIKOU pnxaviopou, 1 du-
OKOA{a Tayeiag mpooapuoyrng Tou Kpdtoug ata
véa 6edopEVA (XBEQ LONG EVEKPIVE TO UTTOUPYIKO
OUMBOUALO TIAEYHA METPWV Yia TN BeATiwon Tou
ETIYELPNUATIKOU TIEPIBAANOVTOC), TO YEYOVOG 0Tl
Ol ETIXEIPNOELQ eixav 0€ PeYANo BaBuO eTtke-
VIpWOEL oMV £0WTEPIKT ayopd, Xwpig va €xouv
OUCLAOTIKNA TIE(pa 0TS EEAYWYES K.ATL.

Erum\€ov, dev aivetal va umdpyet duvatom-
A XPNUAToddTnong yia avartuen ato Gueao PEA-
Aov oUTe arod 10 EEWTEPIKO, OUTE amo TG Tpdrte-
(eq. H UBS mipopA€mel 011, aKGun Kat av avtie-
TWMTOTEL EMAPKWS 0 KivOUvog ™Q XWpag, ot Ka-

TABE0ELS TwV EMNVIKQOV Tparelwv Ba pewwvovtal
Katd 2 d10. EUPW TO Wrva AGYW TV ETUMIOOEWYV
mg UpeanG.

ErurtAéov, ot eANVIKES Tpdmeleq elvat ekte-
Beléveg katd road peyahdtepo twv 100 dio. gu-
pw, elte amv Eupwraikn Kevrpwkr Tpdreda, eite
oTov pnyavioud ELA. ‘0co kat av autd ta mood
dev avapévetal va {nmeouv ouvtopua, o€ Baog
Xp6vou Ba TpEreL va... Taktomomneouly.

Autd onuaivouv 61, épa aro ta Adern kat e xa-
PAKTNPLOTIKES QOTOX(ES NG TIOALTIKIG TIOU £9ap-
LOOTMKE Ta TEAeUTAIa pOvia, 1 KATdoTaon yla 1o
2012 kat ta apéowg endpeva xpovia dev Ba pro-
pouaoe va eivat OpaAr, akOun Kat av eixape mpw-
Buroupyd Tov Oed Kat urtoupyoug Toug AmoaTo-
Aoug.

AvdnTu€n pe T0 i610 POVTEAOD;

MpdTov, GAOL GULPWVOUV TIWE TO HOVTEAD ava-
TITUENC ™G EAMNVIKIC OIKOVOWIaS HETA armd v
Katavakwon, v WK KAaTowkia Kat Tov tpare-
(k0 daveloud €xel TAEOV TEAELDOEL

AcuTepov, 0L IEPIO0OTEPOL OKOVOLOAGYOL OU|-
QWVOUV TG TO VEO POVTEND avdrttuéng Ba mpég-
TIELVa divel Egaan oy rapaywyr, otig eEayw-
YEQ, OTOV AyPOTIKO TOUEX, OTOV TOUPLOKD, OTIG
UTIOOOPES KalL oV TeXVOAOYia.

TpiTov, TO EMONLO KPATOC deV EXEL TIAPEL AKO-
un B€amn kat dev €xel EeKIvoeL kapia Kivnam rpog
auTiv mv KateuBuvan. Amwg mapakoAoubel myv
Katdotaon wg Beamg, maipvovtag Katd kapoug
opl6vtia pEtpa. H ampatia aut) 6xt Lovo erupn-
KUvel mv Tiepiodo me Upeong, aAa apdAAnia
v KaBloTa kat eviovatepn.
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TérapTov, KAVEIQ OEV EXEL EVNUEPWDOEL TOUS
TIONTEC Y10 TNV €MOUEVN PéPa TIoU Ba akoAoubr-
0€l, e anoTEAEOpa oL avTIdPAOELS ToUg ouxva va
KIVOUVTOL TIPOG {Nuia kat 6x1L TIpog 6PEA0G TC OANG
Kardotaong.

To pdvo BERaio eival mwe n avdrtuén mg ea-
ANVIKNG olkovopiag Ba €pBel PEaa armo MoANES
0duvnpéS ahhayég, rou Ba pag Tahamwpricouv
Yl TIOAAG aKOpn Ypovia:
® [iBavdv va doupe Tov aplBud TwV EQMOPIKWV

Kataotnudtwy va pewwvetat dpapatikd.
® ‘lowg n avepyia aTo XWPOo Twv UrmMPETLWV (TL.

dnudaolog tou€ag, dnpoatoypdgot, diknyopot,

oUpBouAoL, aoPaNOTEG, dlapeooAaBoUVTES O1d-

(OPOL K.4.) OUVTWOEL.

o [TiBavov ToANol ard eudg va eykataleipouy Ta

QOTIKA KEVTPA Kal va Yupioouv oy emnapyia.
® '[ow¢ ToAAo[ ard eUAg KAVOUV «UTOTIUNTIKES

OOUAELEC KAt PAALOTA €vavTL arodoX WV TOU E-

XoL onpepa Bewpouvtal anapddekTeg.

Ti 8a mponynBei TnG avanTuéng;

e KepdAaia rou Ba €pBouv arod 1o eEWTEPIKO
(BWTIKOTIOWOELS, EMEVOUTELS EEVWY, TIWAT-
0€Ig ENNVIKWV ETAIPEIWY, TIWANOEL BuyatpLl-
KOV ENNVIKWV Talpelwy ota Bakavia, mpoe-
EOPANOELC LEANOVTIKWV EYXWPLWY £000WV ard
E€voug, davElopOg ENNVIKWY Opdwv ard E€veg
Tpdneleg, TIWANON TAKETWV davelwv ENANVI-
KOV Tpanelwv ato eEWTEPIKO KAL) ylati omv
EAGDa «Aetd dev umapyouv».

o Meydheg avadlaragelg oe Kabe kAado, pe ou-
VEVWOELG LEYAAWV ETUXEPNUATIKOV dUVALEWY
KQt TIOAAG AOUKETQ.

o (1 yldrmdeg 6a avakaAuyouv Ta xwpdagla, on-
HLoupywVTag €va véo HOVTEAD 0TIV QYPOTIKY
KL gTIV KTNVOTPOIKY TIapaywyn.

© [TTWOon TV TWOV KAt TwV EVOIKIWV TWV aKIVITTWV.

® PI{kEC ahayEg oe Baaikoug KAAdoug, Onwe
T0 AlQVIKG EQMOPLO (LEYAAUTEPN OTPOYY| OTA
EUMOPIKA KEVTPQ), O TOUPLOUAG, OL KATAOKEU-
€QK.4.

© XpnHatodaman Twv VOKOKUPLOV Kal TV ETtt-
XEPNoewv e dla kepdhata Kat oyl pe davel-
Oo.

Zupnepdopara

MpwTov, Ol TIPOOTTTIKES AVATTTUENC S ENAN-
VIKNG OlKOVOp{ag TIOAU Tubavov va pnv apopouv
6Aouc pag. Méoa aro pa iam kat avaykaotkd ta-
xela aAayn povtélou avdrtuéng, ta Bupata Ba ei-
vat oAudpIBpa Kat ta reploadtepa Ba Bpiokovral
0m «peoaia Tagn», otoug véoug, aToug davel-
OLEVOUC, OTOUC KAADOUG DLaPKWV KATAVAAWTIKWY
ayabuwv Kat oTig Urnpeaotieg.

AcuTepov, 1) avdartuén a Eekwvnoel and ap-
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KETA xaun\dtepo eminedo €1000nuatog o€ au-
YKQLOT] L€ TO OMUEPLVO.

Tpitov, 1) avarttuén Ba €pOel pe apyotepoug
pubpoUg, aAAd Ba eival dlampriown o€ dldpKeLa.

H moMITIKI} TOU «pvnpoviou»

AUo Tepirou Ypovia UETA MV EPAPHOYT| TOU TIE-
péntou «Mvnuoviou», apampnenkav Leta&l
ANy, Ta eENg:

Mpwtopavnic aduvapia yia ouolaoTiKG TEpLopL-
OWO TOU ONUOCIOVOUIKOU eAAElpATOC O€ TIEpL-
BaMov Upeong. Ot pelwpévol pioboi oo dnpacto
avTIKataoTaenkav arg neploodtepe OUVTAEELG.
H peinon Twv dnudotwv emevduoswy 0dnynoe o€
AyGtepoug (pOpoug, MepLoadTepa Erdopata avep-

€Anadika Bépata

yiag kat Xelpotepeg MPoorTikéS avdartuéng. Ot
QUENUEVOL POPONOYIKOT GUVTEAETTES 0dTynoav o€
Quénuévn eopodlaguyr Kat o€ PIKpGTeEn Jyman.
Katn Upean, 0dnynoe og PEYAAUTEPO ENAEIUUA
0 TAPE KOWWVIKNG a0pANong, empapuvovtag
TIEPAITEPW TIG KPATIKES DATIAVES...

Ta voopepa GMwote phouv ano poéva Toug:
Melwenke 1o AEM m¢ xwpag mdvw artd 10%, rpo-
KEWWEVOU va TIEPLOPLOTEL TO ONUOCIOVOUIKO EA-
Aewpa polg katd 5%. To xelpdtepo opwg Ppi-
oketat alhou: MNMwg av ouvexLoTel Kat pETog Wa
peiwon tou AEM yUpw ato 3%-6% (0mwg mpo-
BAEMeLN TAElOVATTA TWV QVAAUTWY) KIVOUVEUEL Va
doKiaatel gopapd n KOWWVIKY Kat TIOALTIK 0Ta-
Bepdmra m¢ xwpag, e 0,1t autd ouvemnayetal
KQL Y1Q TOV OKOVOWLKO TG LOTO. ..

IMoM\ol eivar ekeivot Ttou urtoampifouv Mg €yt-
vav geydha AGern atov Tporo EQAPUOYNG ToU Jvr-
poviou, watdoo 1 aAnela eivat mwg 1o 2012 oe
oUykptan pe 1o 2009, Ba mpémnel va agapebouv
v and 35 610. eupw ard v TPAYUATIKY EA-
AVIKT olkovopia: ta 25 dIC. ToU TPWToYEVOUS
meovdoparog tou 2009 kat GAa TouAdytotov 10
O1Q. AGYw ™G apvnTKNG TAEOV TUOTWTIKNG ETE-
ktaong! Katw ard autég g ouvenkeg, 1 éviovn
UEDLAKT) TIOPE(a TTav(kat eivat) avaroeeuk.

AkOpn XepadTepn WOTO00 RTav 1 ETAOYT TWV
epPavAV Yia m AEYOUEVT GUMLETOXT] TWV BIWTWYV
(PSI), n oroia LeTEdWOE 0UOLATTIKG TV aBePaLS-
™Tta o€ OAGKANPO TOV EUPWTIAIKO VATO Kat TOA-
Aar\aoiaoe ta mpopArjpata mg EANGdAC, Twv tpa-
nelwv me Kat me okovopiag mg. Mahota, ta
aroteAéopata mg anopaong frav 1600 enwduva,
€101 wote 1 Meppavia dnwvel we PSI Ba yivel
Hovo oty mepimtwon mg EANGdag, mou xapa-
Kmpiletat we «1dlaitepn mePIiwon» Kat we e&ai-
pean.
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OpiAep pe 1o PSI otnv EAAGSa — Néa pétpa 6€Ae1 n Tpdika
Akopn yayxvouv 1o pakpoc
TOU «KOUPENATOC>

"

v H payn yia 1o kAcidwpa Tou PSI kaAd
Kpatei atnv ABrva. MExp1 Tnv wWpa mou
ypdgovtal auTtég o1 YpappES EXouv
yivel TPEIC mMpoomadeIes, PE TRV MPWT
Va anoTuyaivel naTaywows Kai Tig
GAAeg 2 va xapaktnpiovtal
«TapAYWYIKES».,

e Tou Zwrijpn Mamadomouiou

0€lg Tou K. Mamadnuou, n EANGda dev

€XeLKapia duokoAia va petakivnOel ato
TPAMEX TV dlampayuateloewy ano 1o «ebe-
AOVTIKG» OTO «UTIOXPEWTIKG» KOUPELQ TOU XPE-
0uG. [NpOKetTal yia pia «arnoTeAEOUATIKY arEer)»
TIPOG TOUG DAVELOTEG e 0TOX0 va amnodeyBouv
T oupgwvia tou mepacpévou Oktwppiou yla
PSI 50% mou omv Topeia €ywve 70%. H eukohia
L€ TNV OTI0{a dLATUTIWVETAL QUTH 1) ArELAT| aro-
OEIKVUEL TIWG £TOL KL AAMWG dEV TIEPIUEVOULLE
Kat ToAAG and m darpayudteuon.

Eite «eBENOVTIKO», EITE «UTIOXPEWTIKG» AE-
YETAL TO KOUPEWQ, 0L OUVETELES YIa v EAAGdQ
elval mepirnou idleg. MNarti kat otg dvo mepl-
mtwoelg  EANGda €xel ouolaotika xpeokor-
oel. Tnv Bl wpa eE0XWS AMOKAAUTITIKOG E-
Qaviotmke o emkepaiig mg Task Force ya my
EANGda Xopat Pdiyevpray arnd to rjua mg ou-
vedpiaong tou dlotknTikou oupBouhiou Tou EBEA.
«H ENAGOa dev propel va ouvexioet e mv mo-
AMTKT Twv ouvexwv Buotwv. Ot Buaieg eivat a-
B1€C kat odriynoav oty katapapddpwan mg
E0MTEPIKNG {NONG Kat 0€ LOXUPES TIEPIKOTIES
NC OIKOVOUIKNG dpagmplémrag. 2nuepa to Ba-
pOG TOU avaAoyel 0To PEoo ‘ENAnva kat n peinon
€1000Matdg Tou ivat dumhdola oe axean e
TIG Buaieg Tou péaou Moptoydlou kat Tputhdota
o€ ox€amn pe 1o PEao lomave», TVIoE Xapakm-
PLOTIKA.

Miknoe yia 6Aa, dev diotaoe va dlepwmnOel
ONuUoaoiwg Tolog Ba propoloe va TPoXWPNOEL
o€ emnevouoelg otmv EAAda ofjpepa, umd To Ka-
Be0TG aBepaidmrag avapopikd pe tov eav n
Xwpa Ba ouvexioel va ivat PENOG TOU EUPW OTO
TpooexES dlaomua, ev EEPPAce kal my at-
o1000&ia Tou Mwe TEMKWS To BEpa tou PSI «Ba

A Vv Kplvoupe ard Tig dnuooleg Tomobem)-

ETAUBEL, av O)L TIG EMGUEVES NUEPES, TIG EMO-
peveg eBOOUAOES»... O K. Paevumay dnwoe
WG TO PEYANO {ntoupevo yla v EAAGda alAd
Kat 0 KopRIKAG rapdyovtag mou Uropel va ah-
Ad&el ta dedopéva eivatn emiluar Tou PoRAT-
Hatog PEUOTOTNTAS, KATL GUWG ToU Wrtopel va
aANGEeL «puoMg oAokAnpwBel To PSI Kat 1o véo
Mvnuovio, Kat HOALG TIPOXWPNOEL T EMAVAKEPQ-
Aatortoinon twv tparelwv». 0 dlog Tovioe dTt
€pyo ¢ Task Force ivat n petappubuion me
Anudolag Aloiknong kat ot ahay€g atn ¢opo-
\oyia, yia Tic omoieg  Opada Apdong mpoxwpd
0€ ouvepyaoia T600 e TIG ENNVIKES apxEQ Kal
TOUC KOWWVIKOUQ €Taipoug, 600 Kat e 1o ANT.
Navtwg n Eupwrn nepuével m oupewvia pe-
Ta&u g eAANVIKAG KuBEpvnaong Kal Twv k-
TIPOCWNMWV TWV BIWTWY BETUIKOV ETEVOUTWV
yla v anopeiwon tou EAMVIKOU XPpEog,

0 aywvag Tng véag daVEIKRS
ouppaone Eekivd peta To PSI

>mv ABriva Ba Bpebel kat tdAL 0 EKMPOoWTOG
ToU ANT [MoA TOpoev, TPOKEWEVOU Va EEKIVI|OEL
TIG OlamPayUateloelg Pe v eAANVIKY KUBEp-
vnon yia m xopriynon véag xpnpatodomang,
oTa maiowa g mpoanddelag avadidpbpwang
TOU EAAVIKOU Xp€oug. Tnv Bla wpa o€ a atu-
T TNV Opwg BueMwdn ouvedpiaon, ta 20 ard
Ta 24 péNN Tou EKTENEOTIKOU OUPBOUAIOU TOU

ANT €dwoav 10 ‘Tpdovo ewe’ 0To aitnua g
EANGDaG yia €va véo mpdypappa xpnuatodotm-
ang, pe m dlagopd nwe £€ouaodomaav Tov K.
Touoev va eruotpéPel otnv ABriva kat va Eexi-
Vo€l dlampayuateloelg, 6yt OpWS Kat va Tig
OAOKANPWOEL TIPOTOU ETITEUYXBEL [La TEAIKT, 0pL-
OTIKT Kal QUETAKANT OUMPWVIa yla To «Koupe-
Q> TOU XPEOUC.

2Uppwva Ke ta pemoptal and tg HIA, n ou-
vedpiaan die&NxOn oe €viovo KAila, Kabwg
utpEav eVOTAOELC WC TIPOG TNV TIEPALTEPW
xpnuatodoman me EANAdag, pe o onuavt-
KEC autég C Pwoaiag. TEAK®OGS 10 EAANVIKO ai-
mua evekpidn xapn om Betikn otdon mou -
pnoav eppavia, FaAhia, HMA, Kiva kat lanw-
via. Ze KGBe Tepirtwon o K. TOpoeV ouoLaoTL-
Ka e&oualodotmonke va €pBel amv ABrva, va
TipoxwproetL o€ dlaBouAelOELS Kal EpOTOV 0TO
evolaueno «An&el» awoiwg to B€pa tou PSI, va
emuotpéPel amv Oudowvyktov yia va yiveln avd-
Auon MG BlwoldmTag tou EANVIKOU XpEoUg
Kat eni aumg mg BAong va anopacioel ek Ve-
ou 10 ANT ™ aUvayn 1 un yag véag davela-
KNGS oUpBaong pe mv EANGDa.

Mavtwg rmyEg and mv Qudatvyktov atttoAo-
YOUV TIC avTdpdoelg peAwv tou Tapeiou wg
TPOg ™ veéa xpnuatodémon g EANGdag, To-
vifovtag 0Tt pia nuépa vwpitepa, katd m ddp-
KEW G TAKTIKNG auvedpiaong tou AZ tou ANT,
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oulnmonke 1o B€ua mQ av&nong Twv Tépwv
Tou Tagelou katd neploodTeEPO Ao Wiod TpLoe-
Katopupuplo doAdpial H erukepalng tou Tapel-
ou, Kptativ Aaykdpvt, oualaotikd (fqmae ano
Ta oyupdtepa KEAN Tou Tapeiou va au€rnoouv
0TO0 TIOAAQMAGQDL0 TIC EI0POPES TOUG WATE va
€€a0QahloTel «duvaun rupds» yla va eivat oe
B€on 10 ANT «va avtipetwnilel anoteleopatt-
KA TI¢ TayKoopleg mpokAnoetg». Na daveilet
dnAadr| xwpeg o€ Kpion, onwg 1 EAGda.

Erti Tou mpaktéou akopa dev €xel undpéel
oupgwvia, aANd to BEpa ™S av&nong Twv mo-
pwv tou ANT Ba ou{nmBel o ouvavtnaon Twv
a€lwpatouywv Twv Xwpwv me «0uddag twv
20» (G-20) ato MeEIKG, ekel 6mou 1 ka Aaykapvt
Ba au&noel tig Tuéaelg mpog mv Kiva, m Bpa-
{W\ia, ™ Pwaia, mv Ivdia, mv lanwvia, aAAd kat
g HMNA, ™ Mepuavia, ) Falia kat T1g x0PeQ
— UENN TOU TIOU QVIKOUV OTIC AEYOUEVEQ TiE-
TPEAALOTIAPAYWYIKES XWPES, VA GUUBAAAOUY pE
neploodtepa Kepaaia.

Néa pétpa 14 di¢ eupw
{nta n Tpoika

AnoAuoelg dnuooiwv uttaAAAwy, dvotyua
KAELOTWV emayyeAudtwy, Yelwarn Podwv otov
OIWTIKG TopEQ, EMITAXUVOT TWV ATIOKPATIKO-
MOMOEWY, KaBWGS £MioNg Kat véa e0TIPAKTIKA
HETPa UYoug 14 610. eupw, TiepAauBavel To véo
TIAKETO YETPWV TO oroio ntdn Tpdika and my
EAMnVIKA KuB€pvnon. To ylyavTiaio makeTo ve-
WV ONUOCIOVOUIKWV PETPWV, OULWVA [E TTIAN-
pogopieg Ba amoteA€ael To avtdAlayua ya va
utoypagei n véa davelakr oupgpaon. Ot dua-
TIPAYHATEVOELG TWV TEXVIKWV KALAKIWY ™G TPOL-
KQag pe mv eNANVIKI KUBEPVNON BpiokovTat ako-
N O€ TIPWIHO 0TAdL0, € QUTO TOU UTIOAOYLOHOU
TOUC UYoug ™G ONUOCLOVOUIKNAG «TPUMAg TIoU
Ba rmpénet va kahugoel e véa pétpa.

2UHQwva e TANPOPOPIES, KOWVOTIKA OTEAE-
XN uroAoyiCouv mA€ov v Upean tou 2012 Ko-
vtd ato 3,8% avti yla 2,9% rmou eKTud n Ku-
BEpvnan. ‘0co yua 1o 2011, dev Bewpodlv ari-
Bavo avti ya geiwan tou AEMN katd 5,5% 10
TAfyua va ¢Taoet Kovtd oto 6% tou AET.

A6 ta Aegta auta:

1. Ta 6 010. eupw Tepimou urtohoyiletat 0Tl
anotehouV TIC MAPEURATELS TIOU TIPETEL VA An)-
B0oUV T0 OUVTOPOTEPO dUVATO YIa va KAE(oEL T
TpUma tou 2011 pe to ENAEWPa va ektpdral ot
omv Kahutepn niepimtwon Ba dapopewbei ato
9,6% tou AEI. Av 1 épeuva Twv KAWWakiwv aro-
KaAOYel eTurA€ov TpUMEG, TOTE dEV AMOKAE(E-
TaL TO TPOPANKA VA JeYAAWOEL.

2, Erum\éov 7-8 d10. eupw ektipdrat 6t Ba
Xpelaotouv yla va dlaopaloTel ) uelwon tou
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eMeluparog my 2¢etia 2013-2014. Ta pétpa
QUTA TIPEMEL Va KATaypagouv avaAuTika ato vEo
Mvnpuadvio kat ato MegormpoBeapo.

H tpolKa oupgwva pe TANPOPOPIES ExeL ap-
xloet va YiBupilel ta véa pEtpa kdvovtag Aoyo
yla 6pacTikni Keiwar Tou apiepou Twv dnuooiwy
UNAAMAWV OTIC OUQNTHOELS TIOU EXEL HE TIS EN-
MViKES apx€S. Qatéoo, ol emionues danpay-
MATEUOELS VIO TO TIEPLEXOUEVO TWV TtapePpAce-
wv Ba yivel og MOALTIKO €miredo armo Toug ap-
XNyoug g anoaToAng.

To pwto péANUa peta&u kuBEPVNONG Kat
TPOKAG, TEEPA Ao TG dlarpaypuateUoeLg yla 1o
PSI, eivat n oUvta&n Tou MPOOWPLVOU UVNUOVi-
0U TO 010i0 Ba ETIKEVIPOVETAL 0TA dNUOCLOVO-
MIKA PETPA KAl TIPETEL vVa glval ETOWO Ewg TV
2Uvodo Kopugng ato t€Aog lavouapiou.

MapdAAnAa ta KAdakLa mg tpdikag divouv
€UQaon 0TS 01apBpwTIKES YETappubuioelg, He
TPELG Baalkoug GEoveC: TV aneAeUBEPWaN Twv
EMAYYEAUATOV, TIC IOLWTIKOTIOWOELS KAl Ta €p-
YQaolakd, enavaiapBdvovtag dlapkwe to aim-
A yia pelwaon tou PoBoAoyikou K6oToug.

01 Oikor dev mioTEGOULY
o€ EAANVIKO «Oaupa»

H EANGda Ba xpeokormaet advtopa. To uro-
ompt&e pe dnAwoelg tou o Edward Parker,
managing director g Fitch. Mildvtag oto

Bloomberg, dMAwoe EekdBapa nwg n EAAGdA
eival apepg€yyua Kat auvtopa Ba xpEOKOTIOEL.

Yrootpiée ot auto Ba ouppei atig 20 Map-
Tlou, nuepopnvia katd mv oroia n xwpa Ba KAn-
Bei va e€opAnoet opudhoyo 14,501¢ eupw.

[nyaivovtag éva pua napa népa, tovioe
WG aKGua Kat av eruteuyBel ouppwvia e Toug
©VIOTES TIOTWTES Yla To PSI, autd kat mdAt Ba
OUVLOTA Xpeokortia yla Tov oiko. To Xelpdtepo
oevaplo, mpooBETel, Ba ftav wa draktn xpeo-
Kortia, Tou Ba dnuioupyouade, Jia Tpaypatikd
doxnun katdotaon. Tnv dla wpa Haircut 75%
otV a&ia Twv ENANVIK@V OPOAGYWV TIOU €X0UV,
urtoAoyidouv ot YaOANKES Tpdmeleg Kal 0L aoga-
MOTIKEG, OUUPWVA e TTANPOPOPIES TToU £idav T0
QW¢ MG dnuoatdmrag atov YaAAko Turo. Tn
OUYKEKPLUEVN TIPGRAEYN Ba (nmoet Tpdmela
™g MaMAiag ard ta xpnuatorotwtika wpupa-
TQ TIOU EMOTTEVEL.

H rAnpooopia arodidetal and tm YaANK:
eQnuepida Le Monde og mpdowna ta oroia Bpi-
oKovTal KOvTd otV YAAAKT| ETIOTTTIKY apxn Kat
TIPOKAAE( 110N poBANuUaTIoNd o Go0ug apa-
KOAOUBOUV TNV um6BeaT KaBWS T0 OUYKEKPIUE-
VO TI0000TO BpiokeTal Kovtd ato TIAaQOV Tou
Bdlouv oL avaluTté oTa OEVAPLA YIa TO KOUPE-
LA TV EANVIKWOV UTIOXPEWDTEWV Kal agrvel
avoLYTO TO EVOEXOUEVO HIag Un €BEAOVTIKNC
avadidpBpwang Tou XpEoug.

—
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To Yn@Iako supw Kai n opayxun

EANGDa dev xpelaletal va Byel amod to
H €UPW Y1 VA QVaKAUYEL OLKOVOLIKA, OTIwe
uroaTnPICouv oL ENAADITES EYXWPLOL «EU-
PWOKETTTIKIOTES», 0UTE va avadlapBpwoel ex a-
Bpwv n Anudota Awiknon yia va nataget m eo-
POJLaQUYN KAl Va OTEYAVOTIOMOEL TNV OIKOVOuia
¢ ano TG EKPOES KEPAAainwv Tpog Tpdmeleq
Tou eEwtepikou. Apkel va emevduoel ooBapd -
———— TpWm L€0a OTIS XWPES ™G
Eupwi{wvng- omv ynptakn
HeTAANAEN ™C owKovopiag
mG. «AUTHV T OTLYUr OTNV
EANGOa Kukhogopouv duo
vopiopata», unoompilet o
Mwpyog MkavtQidg, ava-
TANPWG KaBnynmg MoAt-
TIopKng Alayeiplong, Né-
= Vv TeXvoAoYIWV Kat HAe-
KTPOVIKIG 2TpatyYIkNG ato Maveruampio Atyai-
ou. To éva, A€el, elval T0 EUPW TIOU GAOL YVWP(-
{oulE WG KEPUA Kat xapTovopoua. Eivat to eupw
TOU pvnuoviou, m¢ Atdmrag, me EANEWNS peu-
0TOTNTAC ToU TIVEYEL TV OlKovopia. To deuTepo,
dev glvatn dpaxun, AAAA dAL To EUpw, omv Yn-
QLOKT LOPPT TOU, GTWG TO ouvavTdue oTig NAe-
KTPOVIKEQ ag ouvalAayEg, éaa armo m xpron
TWV TUOTWTIKWY KAl XPEWOTIKWY KAPTWY Lag.

TNwpyou 1.
Maupou

MNwpyog Mkavr{idg:

«T0 TIPWTO, PUOLKO EUPW, EXEL EYYEVEIQ TiE-
PLOPIOUOUG, LUE TIPWTO KAl KAAUTEPO OTL OEV ENEY-
XETaL aro mv EANVIKT KUBEpvnan», urtoampidet
0 K. ['kavt{idg. AvtiBeta, 1o deUtepo, YnPLako
€uUpw, divel 0NV KUBEPVNOM TIPWTOPAVEIS duva-
TOMTES dlapdpPwong TOALTIKAG Tépa arnd tov
€Aeyy0 ¢ orolag Tpolkag, mpooBETel. Kat e&n-
yettat: «H peydin mpokAnan ya mv EAAAda orj-
Lepa eivat va arievepyorowoet m «Boypa» tou
(OGBOU Yl TuBavr) XpEOKOTTa ¢ Xwpag, n ortoia
artethel va adpavoriomael v OIKOVOULKN dpa-
omplémra og €BVIKG aAAA Kal EUPWNAIKG Erti-
TEedo».

l'a va arevepyoromBel aut n BOUBaA, Tovi-
Cel, n EN\Gda ypeldletat agevog gpopohoyikd €oo-
0a yla va dnpIoupyroeL TPWTOYEVES TAEOVAA,
e TIapdAANAN Tévwaon Mg KatavaAwong, WoTe va
avakapyet n avaruén. H péypt onuepa aokou-
MEVN TIOALTIKT) TNG POPOAOYIKIGS Aaidarag €xel
anotuyel kal ota 6uo autd enineda: Ta Yoporo-
YIKG €0000 KIvoUVTaL KATw Twv TPORAEYEWV Ta-
pd v auénomn mg gopohoyiag, OL0TL 1 TENEU-
Taia eveTelve v UQean. H MOALTKY aut epap-

UOOTNKE WE TO ETUXEPNUA OTL T TAV LOVOOPOUOG.
Auto eivat aAiBela, Aéet o K. MkavtQidg, av PNd-
UE e 6poUG XPNUAToG «malaldg Kommg». Me
0poug Yn@lakou xpruatog, Opwe, ot EMAOYES
TIOALTIKIG (KOL TIPOOOOKWUEVWY ATTOTEAETUATWY)
au&avovrtal YeWUETPIKA.

ZuvaAAayn

«H EANAda mg avopiag, me dlam\okng, mg
EKTETAUEVNC O1aPB0PAg, TNC TAPAOIKOVOUIag,
Tou EEMAUPATOG rapdvopou AouTtou, MG Gopo-
Kat el0popodlauyng, Twv EAAEUUATWY Kat Tou
X0€0Ug, €lvat guVETELD NG OUVAANAYNG XEPL LE
XEPW, Aé€L 0 K. MKavTQAg. Ze pia YneLakn oko-
Voia, Ortou oL TTANPWHES YivovTal LETW KvNTwy
MAEPOVWV KAl EBKWV XPEWTTIKOV KAPTWY, OAES
0l ouvaAhay€g kataypdgovrat kKat popoAoyou-
vtal. H ouvahhayn «x€pL e XEpL», Umopel va pe-
TAANAaYOEl TLY. 0€ «KIVNTO L€ KIVTO» e Dlape-
00AABNT] Ta KEVIPIKA UTTOAOYIOTIKA ouoThuata
™S €Qopiag Kat Eyyuntn Twv OUVAANAY@V TIG
Tpdmedeg.

To teXvoAoYIKO UTORaBpo aAAG Kat Ta Yevika
OlKOVOWIKA OUOTAPATA TIoU BLETOUV {ia TETola
petappuBpLon 1dn undpxouv Kat anmwg xpeld-
(eTaLn mapayeTporoinaor toug ata dedoUEVa e
EMNVIKIC KOWwviag kat olkovopiag. Auto Tou
dev uridpyel lvat ot anartouPeves MOMTIKEG yla
 dlayeiplon m¢ Petdpaong aumg. 2T0x0g mg
EANGOag, Aéel 0 K. Mkavt{lag mpémel va eivat n
ETUTAYUVOT) TC LETARAONG O€ [ Pn@LaKT| OIKO-
vop(a. EvdeKTikd, wg TpwTto 0Tadlo Tpotelvel
onuwoupyia evog €1dIKOU KwOIKOU NAEKTPOVIKWV
OuVaAAaywv, Tov OToio ovopalel XapakmpLoTka
«Kwdko Apeowv Zuvalaywv» (KAZ). ‘Evag té-
T010G KWOIKAG, OTwg 0 KAZ, Aéel, Ba €xel w¢ pa-
OIKO 0TOY0 TV EVEPYOTIOMON EVOG OUCTIUATOS
€vOUVALWONG Kal Kuplapxiag Twv Ynelakwyv ou-

vahaywv oty EAAGDa, Tipokegvou 1 KuBEp-
VI|0T V@ QroKtoeL ) duvatdmta va rnpopaivel
Gueoa o€:

® TIEPIKOTIES TWV dAMAvVAY,

® &lOKPATIKN KaTavopr) TS GopoAoyiag Kat ert-

Bpdpeuan Twv YoPOAOYIKG GUVETIWV TIOAITWY,
® Jlapavela Twv ouvaAAaywv Kat
® LeyloTonomuévn, otadepr| kat a&ldruota ue-

TPNOLUN POT| POPOAOYIKWY E00OWV.

‘0,1, dnAadn, anarteitat ya m onuoupyia mpw-
TOYEVOUG TIAEOVAOUATOG Kat ETTOEVMS TN dpa-
OTIKT| peiwan Tou Xpgoug.

To avwtépw oUCTNUA YIa va ETUTUYEL TOUS OTO-
XOUG ToU TipoUoBETeL v arodoyn kat epap-
poyr tou ard toug EAAnveg moAiteg. Ma va eru-
TeuxBel auto, Aéel o K. Mkavt{idg, to kpdtog Ba
TIPETIEL VA TIAPEXEL KIVTPa 0TOUG TIOATES e T
dnuioupyia piag véag TOALTIKAGS popoartarAayrc.

Mia duvapkn oTpogr g XWPAg MPOg Y Ka-
TeuBuvan auty, mPoaBETeL o K. Mkavtddg, 6a
€ateAve MNP0 Prvupa Kat ripog v Eupwrm;: «H
EA\GOa Oev apkel va dlapaptipeTat yia Tig adié-
£00eQ TIOAITIKEG TTOU TG eTRAANEL T TPGIKa. ‘Eva
0x€010 Aueong YneLakng YETAAagng mg owko-
VOUIOg ™G, L€ T EUEPYETIKA ArOTEAETUATA TIOU
uropel va €xet aTov €MOPUEVO TPOUTIOAOYIOUO
mg, urnopel va arnotehéoel Eva oopapd dia-
TIPAYMATEUTIKO XapTi kal va dwaoel To Evauopa
Yld va anoTvageL n xwpa Tt peTavid Tou aro-
TUXNMEVOU TTOU TIG €X0UV TIPOOOdWOEL Ot Eupw-
Taiol taipot me».

0 poAog Twv Tpamelwv

Ot tpdmeleg €xouv v eukapia og a wiai-
TEPA BUOKOAN yla TG dleg repiodo va petarha-
XBoU0v kal va emplwaoouy, uroompicet o K. Mka-
VT{QGQ. ATIO BLaXELPLOTES, HLaVOELS Kal TIWANTES
XPNUATOTIOTWTIKWY TPOIGVTWY KAl UTNPEDLAVY,
TA€ov Kahouvtal va e€ehxBouv oe puBUIOTES-
OlaxeIpLOTES YNOLaKWV ouvaAhaywv uynAng
aoQdAelac, PoaBETEL

2€ autd To mAaiolo, Tipoteivel ) dnuioupyia
€VOQ OUOTUATOG AUETWV GUVAANAYWV, TO OTI0(0
Ba 1o dlayelpiovrat ot EANNVIKES Tpdmeleg we
EYYUNTEG KAl PUBLOTES TWV UVANAQYWV OV
EAGBa, €xovtag To dIKaiwpa va arnokopiCouv wa
OUMBOAIKN TipopnBela yia Tig urmpeaieq ouvaA-
Aaywv Tou Ba TPooPEPOUY, EVWM TO YEVIKO Ka-
VOVIOTIKG Kl pUBHLOTIKO EAEYXO0 Yia T dlaopahion
TWV ouvaAAaywv Ba tov dlatmpei To Kpdtog Ye-
0w pag aveEAptnmg puBUOTIKNAG apx1g, Ou-
VTAYUATIKA KATOXUPWHEVNS.
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Avykela Mépkel: To eAAnvikd xpéog dev eival Bidonio

Xpewkomia oTnv EAAGoa BAEmouv
MeEpkeA Kai Eupwnaiol avaAuTeC

o Syvévreuvén ¢ Meppavioas kaykeAapiou

aro Deutschland-Radio
z owvo «Deutschland-Radio» n kaykeAd-

plog Avykeha MEpkel avapéponke, jue-
Ta&0 AMwv, otnv Katdotaon e EANGdac. Ma-
paBEtoupe Ta amoomndopata me ouvevteuEng
Tou avaggpovtat oty EANGda:

2mv epwmoan av n EAGda propel akoun va
0WOEl, N kayKeAApLog dNAWVEL «Av KArolog Ka-
VEL L0 TIPOOEKTIKT avaokaorman, 6a dlarotwoel
OTL Tov TeAeuTaio xpdvo €xouv oupBel tdpa roA-
Ad. 2UVERN aUTO aKPIBWS TIOU €XW) EMAVEIAN-
pEVwG dnAwaoel, 6Tt dnAadn ta {nujuata mou
agopouv 0To EUPW, TN 0TABEPATNTA TOU VOUI-
OpaTOog, 0TO PEANOV TOU Kal 0TO XPE0G TWV KPa-
TV dehwv e EE dev eival duvard va anavn-
BoUV VIO AMiywv NUEPWVY 1} UNVV. AVTIBETHG,
TIPOKELTAL Y1a {ia pakpoxpovia dladikaoia, onwg
aKpBWS Kat 1o Xp€0g, T0 0moio dlapoppuenke
0€ I Hakpa xpovikr mepiodo».

«2mv nepintwan mg EANGdag n dagopd pe
TIQ apy€g Tou 2011 elvat 6t 0To TENOG TOU €T0UG
€npere va napadexboupe ot dev rjrav 6edo-
HEVT N BLOOIUOTNTA TOU XPEOUS. AUTO anuaivel
ot dev priopoupe va roupe ot EAGda avti-
peTwicel BpayumpdBbeapo poBANUa peuato-
mrag, aANd OTL €xeL Tooa TIOAAG XPEN waTe dev
uropei va eEENBEL amo TV OLKOVOULKN Kpion Ue
TI¢ BIKEQ MG duvdpelg. ' auto To Adyo yivovtat
dlarpayuateloelg yia my avadlapbpwan tou
Xp€oug, dnAadn yia To KoUPEWa ToU XpEOUC 0€
11000076 50%. ZKordg Mg oupgwviag Tou OKTw-
Bpiou eival To ENANVIKO Xp€og va avéNBeL TO
2020 oto 120% Ttou AE, 6oo eival dniadn on-
uepa to xp€og mg Itahiag. Tote propel va uro-
\oyilel kavelg ot n xwpa Ba prop€ael va Byet
0TS ayop€g. "Hon aut ) otyur} avtihauBave-
TalL Kavelg  ooBapdta tou TPoRARUATOG.
Enopévmg, akdun kat av yivel koupepa katd
50% Tou ¥p€oug Twv WBLwtwv, n dladikacia Ba &i-
vat xpovoBopa. Auti m otiyur] TpExouv ot dla-
TPAypateloeLg Kat n kataotaan eival 0apwe
dlagopeTikn o€ ox€an We 1o 2011. AANG €xete
diK10, T0 EAANVIKO TIPABANUa dev €xel ETUAUBEI
AKOUN OAOKANPOTIKG».

€ ouvévteugr| mg ato dnudoto padio-

Avagopika e my €TIKE{Uevn eMiokeyn g
TpOIka 0V EANGDQ, 1 KayKeAApLog amogelyel
va napet B€an 600 dlapkouv oL dlarpaypateu-
0€1G, aA\d ToviCel: «Emikovwv® ouyva pe tov
€Mnva MpwBuroupyd, o omoiog pHou emava-
AapBdvel ouvexwg OtL Ppioketal ev pEow dla-
ripaypdreuong» kat ouveyicet Aéyovrag ot «To
YEYOVOQ 0Tt BpLoKGUaoTE o€ dlanpayuateloelg
yla mv avadldpBpwarn tou Xpeoug e mv EAAG-
0a - o€ eBelovTikr BAon, ah\d onwodrnote o€
olarmpayyatevoelg yla my avadldpbpwaorn tou
XPEoUG - mpdypatt deiyvel, Onwg eina, 6Tt 10
Xp€og dev eivat Blwatyo. AuTo onuaivel 0t Yw-
pic Wa t€tola avadiapBpwan 1 EAGda dev pro-
pel va erotpéPet kat dAt otig ayopés. Auto
oyeTiCeTal eMiong Ke TIC AMALTOELS KAl TIS
TPo06oKieg ™G TPAIKa, OL oToieg TEBNkav omy
EANGDa, aANG deV £QAPUOTTNKAVY».

«E(rma ot ouvévteun Turou pe tov FaAko
MMpoedpo, OTL amd m pia MAeUpd TIPETEL EYEIS
QUOLKA va AUOOULE TO TIPOPANUA, OTL gival erut-
TAKTIKT avaykn, d1ott ot BuokoAieg g EANAdAG
€X0UV ETUMTWOELS Kal aTo aUvoho g {wvng
ToU €Upw. Kat and v aAAn mheupd undpyetn
npoadokia 6t EAGda Ba uhororoet TIg arnat-
™oelg mou €xeL non arodexBel. g mpog 1o O€-
pa me epapuoyng amv EAAGda, To dLaitepo
TIPOPANUA glval 6Tt TIOAAG TIpAYATa EXOUV EYKPL-
Bei Baoet vopou, ah\d o ouvéyela Oev EXouV
1eBel 0€ TPAKTIKN €pappoyn, onwg Oa To et
Bupolaoaye».

2€ EQWTNON OXETKA e v UPean 0mv oToia
€xel eplENBeL n EANGDQ, 1) KaykeAdplog dnAw-
VEL «AT0 T pia mAeupd, n EANGOQ €xel KAvEL
TIPAypaTL TIEPIKOTIES Dartavwv. AuTto odnyel ou-
VIIBWG 0T YEYOVOC GTLT OIKOVOUia OEV Uropel
va avartuyBel. Yrdpxouv maykoopiwg moAAd
rapadeiypara orou 1o ANT €xel epapudoel ma-
pduola Tpoypapuata Kat Jetd arnod pia opLopé-
vn iepiodo Upeanc akoAouBel i mepiodog
€vtovng avdrtuéng, 8ot dev mpokeLtal povo
yla peinon twv daravav ala kuping yia dlap-
BpwTIKES UeTappubpioelg. Kat autég ot dlap-
BPWTIKES PETAPPUBLITELS TOTE dev ExouV dpe-
0a arnoteA€apata, al\a peldletal éva oplopEVo
XPOVIKO dldotnua péxpt va edpalwbei n emi-
dpaan Toug, Kat GUOIKA TIPETEL £TtioNg va egap-
HoaTOUV duvapikd. 2y EANGDa €xel onpelw-
Bel mpd0d0g. AuTG To AeeLKaL T TPOIKA OXETIKA
LE TIC TepIKomER daravwv. ‘Eva 1dlaitepo mpo-
BAnua omv EAAGGa eival 0Tt akGpa Kat av aro-
(Qaciomkav YETpa ya myv evioxuon twv £00-
dwv, Orwe au&noelg popwv, auto dev ouvena-
YETAL OTL EI0PEOUV TIPAYUATL TIEPLOOATEPA £0O-
0a, eneldn ekd n ouloyn 1 n elompagn twv
POpwv otnv EANGda eivat €va paAhov Tpaktike
TIPOBANUQ>.

AigBviy MME: Au€npévog
0 Kivouvog XpeoKomiag
yia Tnv EAAGda

v H aig10008ia €x€1 KATAMOVTIOTEI YIO TO
€ANVIKO XpEog
H mpoowpivn} dlaKOTM TwWV GUVOUIALWY TOU
AteBvoug Xpnuatoruatwtikou Ivattoutou (IIF) pe

& ‘
¥ /,4‘{/‘ /J /// &
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v eNNVIKN KUBEpvVNan Bewpeitat EvoetEn ot
«1 aviaAhayn eAAnvikou xp€oug Bploketal o
TIOAU Kpiown @don», 6nwg avapgpeL To mpa-
Ktopeio Bloomberg 1o oroio gAo&evel dnAw-
0€LG eMeVAUTAV 0L oroiot eppaviCovrtal e€alpe-
TIKG avrjouxoL.

Mdhwta o dlaxewplomg mg Pimco, tou Le-
YaAUTEpOU emevduTIKOU fund o€ Kpatikd opo-
\0oYa, eKTIUA OTL 0L UTTOBABUIOELS OIKOVOULWY
™me eupwlwvng TPAoPATa fTav MPOUVULaA TG
«avapevopevng mrwyeuong mg EANGdag». 0
Mruh Tkpog onpelwvet 0Tt «tudavr) pa Ekpnén
XPEOUG aTNV eUpwWVN» OUVIOTOVTAS OTOUG
OleBvelg emevOUTES va aTpapolv 0€ Tio aoga-
A Kataguyla Onwe Ta aUeEPIKAvIKA opoAoya.

To mpaktopeio eruonuaivet 6t n diyoyvwpia
TOV BTV TLOTWTWOV Ye v EANAda éykettal
0T0 UPog Tou erutokiou aAAd Kat on dldpkela
TV VEWV EANVIKWV 0MoAGYWV Tou Ba avtika-
TA0TAO0UV TO uTtdpyov Xp€og. a va kavorot-
nBouv ol erbupieg TwV TPaneditwv To koUpepa
TWV EANVIKWV OPOAGYWV (00 va TIEPLOPLOTEL
KAtw and 1o 60% g Kabapnic ovopaoTIKiC
a&iag Twv TTAwv ToU KaTté€Xouv, avapePEL To
TIPAKTOPE(O.

«Av 0L OUVOIALEC aroTUxouV va KataAngouv
0€ ouppwvia Tote 1 EAAGda Ba twyeuoeL Kat 1o
MPOBANUa Ba eneKTabel» ONUELDOVEL O ETUKE-
oae m¢ Greylock Capital Management n ortola
OUMLETEXEL 0TI OUVOUINES YL TO ENANVIKG XPE-
0¢. Mia d1a@opeTIKN TPOCEYYLON Tapouatalel
0 Kpiotiav MAgtk g YEPUAVIKNG EMEVOUTIKIG
etapeiag Silvia Quandt Research. O xpnuato-
OLKOVOUIKGC avaAUTHG EKTIUA OTL av TO UYog Tou
KoupEpatog ¢Tacel 10 75% e agiag Twv opo-
AOYWV TOTE OL TUOTWTES BA OKEPTOUV TIOAU 00-
Bapd av mpdkelTal pAypatt yia Auorn oty oroia
a&icel va ouppetaoyouv. 0 dlog maviwg on-
HewwveL OTL «av n EANGDda €ptave eUKoAa o€

—p—
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Oupwvia T0Te QUTO Ba amoteAoUTE Eva KAKG
TIPONYOULEVO YA GAEQ XWPES TGS EUPWIWVNG
ol oroieg Ba avadntougav mapGuolo TPOTo yia
va eAagpuvouv To davelakd Toug BApog».

0 okovopikdg avaiutc e Morgan Stanley
Xoakiy el dnAwvel 0To (D10 mpaktopeio Ot
0T0 0TAd10 rou Bpiokovtat TAEoV oL dlampay-
Hateloelg «urapxet peyahitepog Kivduvog e&a-
VayKaopou Kat Xt €BEAOVTIKAC OUMHETOXNG OTO
npoypappa avadldpBpwong xpEoug Tapd to 6t
ol Tpaneleg Ba embupoloav To HEUTEPOD».
AgQalwg o€ TEPIMTWON TOU 0L TUOTWTES NG
EMGdag avaykadovay va arnodexTouv ia orot-
adnrote AGon auto Ba anpaive 6tLn dlaypagr
XPE0UG XAveL ToV EBENOVTIKO NG XAPAKTPA Kat
1ooduvapel pe aduvapia eEurmpgEmoang xpEoug.
To apeplkaviko rpaktopeio dev mapaleimet nd-
VIWG vVa ETIONUAVEL TNV avikavetnTa Twv €u-
PWIAiwY NYETWV 0L o001 «ETTi aYEDOV TPia YPO-
vLa €X0UV arnoTuyeL atadolv 0To UYog Twv Tie-
PLOTACEWV QVTIETWTTICOVTAC Hia Kpiam XpEoug
Tou Onploupynenke otrnv EANAdax.

H Wall Street Journal avapépel o 4pBpo mg
OTL av dev eruteuyBel ouppwvia pe toug -
0TWTES MG EANGDaG TOTE N XWwpa Ba xpelaoTel
akopa éva davelako makETo MoANWV dloeka-
TOMMUPIWY Yia va avtanokpLeel oTig unoxpew-
0€IG Q. «Z€ DlaQOPETIKY TiepiTTwaTn Ba umdp-
&eL a akatdoTam TITwyeuar)» ONUELDVELT) EQN-
pepida. Na «adig€odo» kavouv AGyo kat ot
Financial Times ot omoieg @I\o&evouv avaloyeg
EKTIUNOELG ETIEVOUTAV.

Frankfurter Rundschau:
210 Mp60upa TG KATappEUONG
n EAAGOa

v «0 xpovog dev enapkei. H ABrjva
anelAeiTal pe Apeon xpeokomia»,
ONUEIQVEI ) EQNUEPIDQ
«H EANGOa €towun va ekpayei» eivat o Tit-

\o¢ pemoptdl otnv epnuepida Frankfurter

Rundschau. «Q xpdvog dev enapkel. Xwpiq dpe-

0N XPE0UG Kat VEES TLOTOOELS 1) ABrva arel-

\eltat e apearn xpeoKoTiax», onueLvETal aTov

unétitho. Ta Bacikd onueia Tou pemoptad:
2mv apyn, Hovo o Moupykev 2Tapk eixe emna-

vaotamoet: Ot anatmoelg yia £va Koupeua tou

eANVIKoU Xp€oug elval AaiKIOTIKEG, iXe TIEL O

TIPWNV ETUKEPAATIS OIKOVOUOAGYOS ™G EKT, Tov

louvio tou 2011. ‘Eva kpdtog dikaiou Ba mpe-

TEL VA EKTTANPWVEL TIC UTIOXPEWOELS Tou. Mo-

A¢ €va prva apydtepa, n EE evékpive peiwan

31% yla 10 eMNNVIKG Xp€og. Kat auto dev rtav

ApKETO, Tov OKTWPRPLO autd €mpere va yivel

50%. AKGUN Kat ol dLaPwWVOUVTES, TIOALTIKOL Kl
Tpdneleg, oupupwvnoav otV avaykaldmra mg
peiwaonge. To dlakiBeupa itav peyao: Auto Tou
nailetal eivat To u€Aov e EAAGdAC Kat tou
eUpw.

H 1pdika emuokéntetal kat dt myv Aenva,
TIPOKEIWEVOU VA EAEYEEL TNV TIPO0DO TWV LE-
TApPPUBUITEWVY Kat ToV KaBOoPLOPO Twv 6pwv yla
v rapoxr Kat GAMwv ruotwoewv. ®0dvel oe
pa arneAruopévn xwpa. To enionuo moooato
avepyiag Eenepvd 1o 18%, €vag 0Toug MEVTE
‘ENAnveg eivat katw ard to 0plo mg pTwyelag,
TEPITou 1o €va TETAPTO AVTIUETWITICEL dUOKO-
NEG, aUpWVa e TV EANNVIKT OTATLOTIKY UTtn-
peaia. H oovopia unoxwpnoe katd 5% 1o 2011,
10 2012 avapévetat -6%, oupgwva pe to ANT.
Anotéheopa: Ta popohoyika €0oda Bubilovral.
Map’ OAeC TIG TEPIKOTIES KAl TNV AUENON TwV
QOpwv, 1 ABrjva dev Katapepe va PEIWOEL TO
ENelpa 1o 2011, 6nwg eixe urooyebel.

H ABrva xpelaetal mv BorBeta EE kat ANT
aMG v dla wpa dev Propel va EKMANPWOEL
TIG UTIOXPEWOELG NG VLA LETAPPUBLIOELS KAl
pelwon Tou xp€ous. Ta EAANVIKA KGupata guio-
VIKOUV KaL Ol analmaoelg mg tpokag ea odnyn-
00UV 0€ QKON peyaluTePES avTinapabénelg.

Ot ouvopieg yia To KoUpepa dlekdrmoav a-
A aKOun Kat av oupgwvnBouv ot 6pot, 1 Adaon
070 TIPGRANua dev eivat e€aopahiopév). To ANT
€XEL KATAOTNOEL 0AQPES OTLYIA va glval Blwalo
T0 eMNVIKG Xp€og, Ba rpémneL n ehdppuvan va
eivat peyahutepn tou 50% aAAd o€ autd aviti-
Betat n EKT. ErurA€ov, eivat aoagég, dv ato
Koupepa 6a AdBouv PEPOS apKETOL EMEVOUTEC.
Oa mpénet va oupewvroet 10 90% Twv TUoTWTWY
aMa €wg Twpa, povov 70% Twv TIOTWTWOV El-
oaviCovtal dlateBelpévol va naparmBolv and
a&lwaoelg toug. H ABriva 6a propouaoe va ava-
YKAOEL TOUC TOTWTES ™G va AdBouv pépog, A€-
ve 0TENEXN S ayopdg aAha auto Ba eixe wg
AroTEAEOUA AVAOTATWON OTIC AYOPES, TIOU dEV
Barjtav mpog 10 GUPPEPOV OUTE NG ENANVIKIS
KUBEpvnang, oute Mg TpoIkag, oUTe TwV €uU-
pPWMAKWY Tpanefwv.

—
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Ta Tpia Bavacipa apapTHpaTa
TNG EUPWiWVNG

npoogartn kivnon and m Standard &
H Poor’s dev anotéleoe PeYAAn EKTAN-

&N Y10 ToV XPNUATOOKOVOUIKO KOGHO. O
0(kog a&loAdynaong eixe mpostdomomaet ano
Tov AekEPBPLO OTL Ta KPATN ™G EUPWIWVNG KIv-
duveuav pe uropaopan. Mpaktikd, n Meppavia
eival n teleutaia aAwpntn duvaun. Ot dAAot
€XO0UV UTIOKUYEL 0€ €va Kpaua TpLwv Bavaoiuwy
apapmudtwy: aolodogia, adpdvela Kat apélela.

Mdapa MoANEQ XwpeQ elval urepalolodogeg
(G TIPOC TV avakauyn toug, dtav O0Aeg oL ev-
0eielg 0dnyouv otnv katewBuvon e UPeang
0€ OAn Vv eupwlwvn. H ouppikvwaon mg ma-
paywyng Ba ermudevooet ta dnudota £00da Kat
€xeL N0 BE0€L APKETES XWPES O€ Wn PLWOLUO
dpopo.

H adpdvela (owg va eivat avandpeukt, Ka-
Bw¢ ot ToALTIKOl KaAouvTal va [ooppommaouV
METAEU TwV TIOMTIKOV OKOTIHOTATWV Kat g on-
LOCIOVOULKC Tipaypatikdtntag. H MaAAia, ermi
napadelypatt, TPEMEL va TPOXWPNOEL € ALTO-
mra wote va B€oet Eava und ENeyxo To TPw-
TOYEVEG NG EAAELUMA KAl Yia va TIE(TEL TOUG
€1aipoug me oy eupwlwvn ot o Mapiot avii-
petwriCet copapd tm dnuoalovouIKn Tielbapyia.
Map’ 0Aa autd, o Nicolas Sarkozy eAmilet va
avadelyBel Eavd vikn g aTIC TIPOEDPIKES EKAO-
Yé¢ mv avolén. (g mpog v apéAela, n mpdta-
0on yla véo dnuoatovoukd ouuBdialo eivat ro-
AU KaAr, aAA@ dev avTeTwtiCeL v averndp-
KELW TwV ONUOCIOVOIKWY E000WV, TIOU EXEL 00N-
YNOEL TN anuepwr| kpian. MExpt v 0lKOVOL-
K| kKatdppeuan tou 2008, MOANES XWPES OV
Eupwmn eixav kaAn} dnUoGIOVOLKY TIOPELQ.
Adlauglopntnra, Ba mnpouoav TIOAES aro TIS
TPOUM0BETELS TIoU BETEL TPA TO ONUOCLOVO-
MKO oupBoAato. Ta dnpoctovopika Yepakia mg
eupwlwvng unoatptlav ot n Attdmra Ba aro-
dMaeL Kaproug: 1 oyt dNUOCLOVOHIKT) TIOAL-
TIKN Ba 00NynoeL o€ XaunAdtepa eAAE{upaTa Kat
Ta pKpATePa eANElPATa, e TN oepd Toug, Ba
odnynoouv o€ peiwon rToKinv Kal katd ou-
VETELN 0€ TAaXUTEPT OIKOVOWIKY avarttugn. Edv
OUUANPWOOULE 0€ 6AA aQuTd v gvioxuan mg
aVTAYWVIOTIKGTNTAG [e T Jelwon Tou KAoToug
avad povada epyaciag, TOTE TPAYHATIKA KAVELS
ouprnepaivel wg n Attdmra propei va erpépet
aroteAéapara.

Eviog Mg eupwlwvng, 6Uwg, To eipaua dev

AR P

niétuye. H EANGDa €xet Ta dika mg mpopAfjuara,
10 010ia, OMWS PAVNKE Kal e T OLaKOT Twv
dlarpaypateuoewv, palhov Ba emudevwbouv.
AkOpn kat ekeivol Tou ivat dnpoatovopIka au-
VTnNPNTIKOL, Olwg, dev €xouv avtapelpBel and
autv v roAwtkr|. Ot aroddoelg twv 10€Twv 1p-
AavOIKwv opoAdYywv Bpiokovtal ato 7,8%, €rti-
niedo yehoia ugnAd dedopévng g Katdotaong
e olKovopiag.

Katd toug endpevoug PRveg, ol BUOKOAIES
yla mv eupwlwvn mubavaotata Ba auénBouv. Ka-
Bw¢ dleuplvetat n Kpion kat oL eMEVOUTES Xd-
VOUV TNV EUMOTOO0VN TOUS 0NV IKavemTa Twv
XWPWV vVa QAapUocouv Hakpd dnuoatovopLkni
Atotnta, Ba apxioouv va uropEPouV Kat ot Xw-
PEC TIOU PEXPL TWPA MTav aAWPNTES 0NV Kpi-
on. H enduevn xwpa priopel va eivat n Meppa-
via, 0xt T600 emeldn Kvouvtal ugnAotepa ot
arnodooelC Twv OPOAGY®V TS, NG avTIBETwe
eneldn ot M'eppavol e€aywyelg eivat apketd ekte-
BEIUEVOL OTO EUMOPLO LUE TIG UTIOAOLTIES XWPES
mQ eupwlwvng. Ot yeppavikoi xpnuatoolkovo-
Kol opyaviapoi, apdAAnAa, atevalouv uro 1o
BApog mC EUPWIAIKNC XPNUATOOIKOVOLIKI|G dla-
Tapaxns.

Edv ¢tdooupe o€ autd to onueio, T0TE TA
npdyuarta (owg aAha€ouv. Méxpt twpa, 1 yep-
Havikn aroyn yia my avIilpeTanian mge kpiong
fjTav Twg dAot oL GAAoL Ba rpéret va yivouv aav

4! )
T Mepyavia, pe dnPocIovoukn AToTa, OKAN-
pr} douAeld kat medvaopa ato Loollylo Tpe-
Xouowv ouvalaywv. Ouwg, Tehikd iowg n rep-
pavia va yivet oav 6Aoug toug dAAoug Kat va
unv Uropei va ano@uyet myv 0geon.

2€ QUTAV MV TepimTwan, n eupwlwvn uro-
peiva Bpet pia arpoodokntn oavida owmpiag.
H Eupwraikr) Kevipikn Tpdmeda, aviipétwnm ue
mv Upeon 1000 0NV TEPLPEPELT 000 KAl 0TOV
Tprva mge eupwlwvng Kat e Ta eTToKia Kovta
0€ UndeVIKO emimedo, Propel va avaykaoTel va
UTIOXWPNOEL Kat va EeKvoel €va Tipypauua
TI00O0TIKNG XAAAPWATC, XPNOLOTIOVTAg T0 VED
XPNHa yla va ayopdoet Kpatikd ogoAoya.

Ou0te autd To PETPO Ba AuoeL v kpion -au-
10, GAMwate, Xpeldletat Eva GApa MoMTKng ¢a-
vtaaiag-, aAA@ TouAdylotov Ba kataoTroeL v
Kpion eukoAdTepn yla va AUBEL.

YnopaBpioeig S&P:
Mdoo Bapu €ivar To MARypa
Adwapgloprymra, o Nicolas Sarkozy 8a xopo-
mmodel and ta veupa tou. Ouwg, n kivnon mg
Standard & Poor’s, va agaip€oet mv a&loAdyn-
an tou Tpurthou A artd ) MalAia -0nwg Kat ano
8 akoun xwpeg ™S eupwlWvng- fTav Atyo-to-
AU avapevopevn.
Ot aroddoelg twv 101wV opoAdYwv ™G IMaA-
Mag dev ermpedoTtnkav onuavtika and my ei-
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onom. OUte kat To opdAoyo Tou Eupwraikou Ta-
leiou Xpnuatoolkovopikng 2tabepdmrag (EFSF),
€V() TOUG TeAeUTaloug UAVEG N Tuur Tou €L Ka-
Taypayet pait 6%, KABWS AVEKAUITTE 1) EUTTL-
0T00UVN Twv eMeVdUTWY omv Eupwrm. Bepaiwg,
elval peydAn eidnon otav pia tpavr owovopuia
XAvel 1o status Tou anoAUtwg eepgyyuou. du-
01K, dev auEnbnke O€ pia NUEPA 0 TPAYUATIKAS
Kivduvog va pnv avtamokptBei n MaAAia otig
uroxpewaoelg mg. Ot emevouTE, OpwS, Tapa-
KoAouBouv TI¢ €eAiEelg amnd Kovtd, Kupiwg yia-
(N Xwpa eyyudral KaTd 1o €va TEWTTO Ta To-
\epo@ddia twv 780 O1o. doA. Tou EFSF. Topa,
povo n eppavia, n dwvAavdia, o AouEeppolp-
yo katn OA\avdia €xouv a&lohdynon Tptmhou A.

Katd ouvErela, 1o mpwTo EpWMHA Tou Tibe-
Tat eivat edv Ba dlampnoet 1o EFSF mv aglo-
Adynon tou tputhou A. H S&P €xet 11dn B€oel
apvnTiko outlook ato EFSF kat dnAavet 6t Ba
T0 urtopadpioet avaloya pe TIG a&lOAOYNOELG
TV KPATWV TIOU TO Xpnuatodotouv. H amdv-
on Aowrtdv eival TuBavatara... Oxt.

Mo onuavtiké epwtnua, 6uwg, sivat edv ot
€MeVOUTES Ba e€akohouBolv va ayopalouv to
EFSF akdun ki edv xdoet mv a&loAdynaon tou
TputhoU A. & auTo TO ONuelo UTtAPXOUY ETIXEL-
priuarta ywa va eipacte aoiédotol. H kpion oi-
da&e aToug EMEVOUTES OTLT EMLYPAPN TOU TPL-
mhouU A eival Afyo-TtoAU avouata. 2to (evib mg
TUOTWTIKNG POUOKAG, OXEDGV TO MOV TwV TO-
noBemoewv atabepou €1000MUATOG XAPAKTN-
pl{otav «eAelbePo KIVOOVOU», EVW OL KPATIKOI
T(TAOL pe TPAG A avtiatoryotoav to 15% GAwv
Twv ekdGoewv 10 2006. MapdAAnAa, T0 opoAo-
Yo Tou EFSF, ou €xel m otpi&n 17 xwpwv, €K
TV OMoiwV 0xXTw pe a&loAdynan touldxiotov
durthou A, e€akoAouBel aUTES TIG NUEPES Va &l
vatn 1o aogang dlabEaun eruAoyn yia toug
€nevouTéS. Tl Ba propoloav va ayopaoouv
€VAANGKTIKG OL EYAAOL OpYQVLOMOL 1) Ta KpaTL-
K@ tapeia; AKOUn meploodtePoUg TITAOUG Tou
dev €xouv TPMAG A 1 Tithoug ¢ e&ioou umep-
XPEWUEVNC AUEPIKAVIKIC OLKOVOUIAG;

Dallara: Na map€ppouv
Twpa Mépkeh-Zapkoli yia PSI

01 01ebveic motwtég Mg EAAdag e&etalouv
T0 €VOEYOUEVO TIPOTPUYNG OTOUG NYETEG NG
laAhiag kat m¢ Meppaviag yia va avipeTw-
otel 1o adlE€ndo 0TI dlanpayuateloelg we
P0G T0 UYog Twv {NUIWV Tiou Ba uroaTolv ot
TpAneleg Kat GANoL 1BLTES oloAoyLoUXOL, OTO
TAaiolo g oupewviag twv 100 dio. eupw, Tou
Bewpeital Kpiown ya va enavéABeL uro EAey-
X0 TO XP£0G G XWPAS.

H mpwtoBoulia va eumiakouv n Meppavida
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Cupwtraika Bépata

kaykeAaplog Angela Merkel kat o 'aANoG Tipoe-
0poc Nicolas Sarkozy AauBavel xopa apou Ka-
T€ppeucav ot dlampayparedoelg ya my ava-
01GpBpwarn tou eAANVIKOU XpEoug, LE aToTE-
Aeopa n EAN@da va Kwvduvelel va yivel n mpw-
TN QVETTTUYHEVN X(Pa TIOU KNpUaaeL ataar mAn-
PWHAOV 0TO €BVIKO G XP€0G Ta Teheutaia 60
xpovia. ‘Evdelén tou emelyovtog eivat n emi-
okeyn tou Meppavol utoupyou EEwTepIKWV
Guido Westerwelle otnv ABriva ywa ounmoelg
(G TIPOG TNV ATIOKAAOUEVN EUTAOKT TOU 1BL0-
TKoU Top€a (PSI) pe tov ‘EAnva ripwbumoupyo
Nouka MNartadnpo.

‘ENAnvag a&lwpatolyog dnAwvel 6Tl akupw-
Bnke pia kplown ouvavion oy Abrva mg
avwtepng erutpormg tou lIF, Tou eixe mpo-
ypappatotel. 0 Eudyyelog Bevii€hog, Opwg, 0
uttoupydg Owovopkwv e EANAdag, dnAwoe
nwg véeg dlanpayuatevoelg Ba yivouv oty
ABnva ouvtopa. O Charles Dallara, o yevikog dt-
eubuvtc tou lIF, dAwoe atoug Financial Times
Nw¢ ruotelel 0TLn emni Me apxns oupewvia ba
NPEMEL va 0AOKANPWBEL ypriyopa, Wate va opl-
oTikoromn el €ykaipa yia m A& Twv Tthwv
Twv 14,4 d10. eupw tou Maprtiou.

Av kat gire mwg ot ‘EAAnveg a&lwpatouyot
olarpayyatevovrat KaAr T miom, frav EnKpL-
TIKOG OXETIKA [e GAAOUG TapdyovTeg g €u-
pwlvng, urogmpifovtag 0Tt dev avtanokpi-
vovtat og doa eiyav oupwvnBel o auvodo
Tou OktwBpiou. «H k. Merkel kat o k. Sarkozy
Kat 6Aot ot Eupwraiot ny€teg ixav dnAwaoet o1t
nBeAav oupwvia pe (koupepa) 50% kat oe eBe-
AovTikn Baan»,dnAwaoe o K. Dallara kat guurn-
pwoe: «0plopévol amd toug idloug Toug ou-
vepYateg Toug dev akoAouBolv autrv v arnd-
Qaan». «Autol mou Ba repipevay ano Toug WBLw-
TeQ EMEVOUTEG va dexBouv rapdhoyeg (nuieg
0TO KOUTtovL dev katavooulv ) euon piag e0e-
AOVTIKNAG oupQwviag», dNAWaE.

2& padlopwVvikn ™me ouvevteuén n Angela
Merkel dAwoe nwg napakoAoudel TI¢ oulnT)-

0€1g arnd kovtd kat {fmoe ard To IIF va oup-
HopYWOEL e Toug 6poug NS OUUPWVIag Tou
OktwBpiou. «To eAANVIKO TTPORANUA deV EXEL
aKOUn AuBEl 0pLoTIKG», ElTE.

[My€g mpookeipeveg aTIC dlampaypateloelg
avagépouyv OTL 1 ouppwvia eiye tebel €dw Kat
QPKETES eBOOPAOES, AANA 1) OPLOTIKT| OULPWVia
€XEL UMAOKAPEL WG TIPOG TO UYOC TOU KOUTIOVL-
o0 yla ta véa 30em opdAoya mou Ba ekdWaEL T
EAANVIKO dnuoato.

Ot ‘EA\nveg Blayelplotég xpéoug eixav oup-
(QWVIOEL 1€ TOUS OUOAOYLOUXOUC KOUTIOVL e
ETITOKL0 KATA TL AtydtEpO amd 5%, aAAd ot Ti-
ONUOL TUOTWTES G XWPAg MPOTEVAY TV TIPON-
youpevrn eBdopdda oAl XaunAGTEPO ETUTOKLO.
H eppavia mpoteivet kourovt 2%-3%, mou Ba
au&noetl Tic (nuieg Twv opoAoyouxwv and 60%
o€ rieploadtepo ano 80% emni mg kabapr|g na-
pouoag a&iag. To emToKI0, OMWE Kat GAAOL Gpot
e OUPQWViag «Ba rpénet va eival apketd eA-
KuoTIKo{ yla va e€aopalloTei n eBEAOVTIKY oup-
METOXN TOU WEYIOTOU apBuol Twv EvOlaPePo-
HEVwV», dNAWOE TmyN TPOoKEleVN 0Toug aA-
A\oug opoAoyLoUxoug.

«AuTo Ba ofuawve v e€0AGBpeUaN TWV TUL-
OTwTOV MG EANAdag», eire tparnelimg pe €dpa
omv Aerva. Eruonuaivetat ot ot ENNVIKES Tpd-
TE(EQ, i€ GUVOAIKES TOTIOBETMOELS 08 ENANVIKA
oudAoya Ugoug 40 d10. upw, givat ano Toug
UEYANITEPOUG ETIEVOUTES 0TO ENANVIKG XPE0G.

Mépa arnd m dlapdyn yia to xp€og, n EANada
TWPA KaAe(Tal va avTeTwrioeL kat €vioves ola-
Tpaypateloelg yua t véa davelakn auupaan
TV 130 d10. eupw. At wpatouyot and mv Eu-
pwraikn Erurport), 1o AleBveég Nopopatiko Ta-
peto kat v Eupwrnaikn Kevipikn Tpdrela ava-
pévetat va Eekviioouv ounTioeLg oUvToua yila
T0 V€O 4€TEC IPAYPAULA ONUOCIOVOUIKOV Kal
OlapBPWTIKOV PETAPPUBLITEWY TIOU TIPETEL Va
EYKPLBOUV WOTE va TIPOXWPNJEL KAl 1) CUUQ®-
via yla to PSI.

Mnyii: www.euro2day.gr
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Ta Hedge Fund kar n kpion Tou KamrtaAigpou

V 4 Tav avaAoyiletal ta tepdotia mood
O Tou xpetadovrat yla m ddowaon me
neplpepelakng Eupwrmng, o Gideon
Rachman ypagel 011 vinBel mapa&eva Au-
0Tplak6g. Opohoyw OtL €101 aloBdavopat eYw
otav avaloyiCopat TIC Tpdmneleq. AeKAOKTW ur-
VEQ LETA TV €YKpLon TN¢ vopoBeaiag Dodd-
Frank gtig HMA, ta tpia t€tapta twv Bulavt-
—————  VOAOYIKWV KAVOVWV OEV
€XO0UV EQAPUOOTEL, EVWD Al
YN pdodog €xel yivel 010
Baaotkd mpopAnua, Tou &i-
vat 0t ot tpdnedeg Ba ava-
AapBdvouv urepBoAikolg
KLvdUvoug XpnaotuoTolw-
v1ag ta AeQtd twv popo-
Aoyoupuevwv 600 HEVOUV
TIOAU peYAAeg yla va Ka-
Tappevoouv. Ev tw peta-
€U, T0 aUOTPLaKG avtidoto
aroomnd v npoaoxn. Av
0ev 0a¢ apgéoouv Ta Kpa-
TIKG €TUOOTOUEVA, «TIOAU
peYAAa yla va katappeuoouv» papous, tote
KaAutepa va anodexTelte Ta... apketd pikpd
yla va katappeuoouv hedge funds.

01 meploodTepoL ETUKPLTES TOU 0UYXPOVOU
XPNUATOTIOTWTIKOU oUOTAPATOC OEV aVTIAay-
Bdvovtat éva Bactko atolyelo. Agv UTApXEL Ka-
vévag AGyog va eArticouy, yia mapdadetypa, Ot
0L 0TPATIES TwWV PUBLioEwWV ToU Ba ETIRAAEL TO
Dodd-Frank 6a katagépouv KAmote va Kata-
0TI OOUV TIPAYUATIKA 0TaBepn TV 0lKOVOuIa.

To XpNUATOOLIKOVOULKO €lval éva auotnua
UTIOOXE0EWV Yla €va apépato peANov. Kat av
Oev euQavIOTEl pia payikn unxavn npoBAEYe-
WV, ol pubpioelg dev Ba douhEYouv. Ta voui-
opata 6a avepaivouv Kat Ba TEPTOUY, TA ETU-
TOK1a Ba Kupaivovtal, Karoleg etalpeieg Ba me-
Tuxaivouv Kat Karoleg AAAeg Ba yxpeoKomouv.
‘Eva KaAd Xpnuatoolkovopkd ouotmua 6a arop-
POYNOEL AUTOUG TOUS KIVOUVOUS, XWPIC va Xpel-
aCetal va padeuouv oL popoAoyOUNEVOL TA KO-
udtia. ANAG ot Kivduvol Ba apapévouv Kat ot
XPNUATOTIOTOTIKEG €TALPE(ES Ba... POUOKW-
vouv. OUTE Umopw va gaviaote nwg Ba pro-
poUde TO XPMUATOOLKOVOUIKG oUaTnua va Xw-
plotel 0e 0taBepEC dpaaPLOTNTES TG «Ta-
GG ox0AC» Kat o€ dypleg T(OYadOpIKES Ka-
Ta0TA0EL.

0 napadootakdg Tpanelikdg daveloudg amv
Tpayuatkémra givat unontwg aotadng, yU auv-

Tou Sebastian
Mallaby

0 apBpoypdeog eivat
senior fellow 010
Council on Foreign
Relations twv HMA kat
ouyypaggag Tou «More
Money Than God:
Hedge Funds and the
Making of a New Elite»

ATRIRES

A s b

Atihansm.

T0 KaL 0L KUBEPVNOELS UTOXPEWVOVTAL va ava-
AauBdvouv v avadoyn Tou, Ue GUVEYYUNTIKA
kepdAaia kat dixtua aopaleiag eoxamge avd-
YKNG. Mpdyuati, o mapadootakog Tpanedikog
OQVveIoUGS ouxVa UTTOKUTITEL KAl TNV £TUOATN-
On Kal gTn un avtaywvioTtikomta. Ot etalpeieg
0€ TIOAEG TIEPUTTWOELG AVTAOUV KEPAAQLA TILO
amodoTKa Gtav ekdIdOUV LETOXES Kal OPGAOYQ.

Av 0L XpnUATIOTNPLAKES ayopER eivat Xpriat-
MEG VIO TIG EUTIOPIKES ETUXELPNOELS, TO AOYIKO
ouunépaopa eival 6T n avundela, Tou eivat
T000 G KGdAg, yia ToUg XPNUATLOTES glval Ta-
pahoyn. Ot ayop€g xpetdovtat €1OIKOUG TOU
TANP®@VOVTAL YIa VA ATtoTIHoUV TV agia Twv e-
oYWV, BeATlwvovtag g bavetnTeg va To-
noBemBel 10 Atyoato kepdAalo g Kowvwviag
omv KaAdtepn duvatn xprion. Av dev urrpyxav
0L ayOpEG, TO akPIROTEPO KAOTOC TOU KEPaAai-
ou Ba eixe we amotéAeopa Alydtepeg TeXVo-
MOYIKEQ €Talpeieg, AYOTEPES KAVOTOWIES Kal
AlyOTEQPN QVArTTUEn.

Oplop€vol TIKPLTES TIapadExovTat Ot oL Xpn-
HATIOTES (WG ival xpnatuol, aAAa ykpvialouv
ylati o aUyxpovog Karutahlopog dnuloupyel
uttepBoAIKG TTIOAAOUG. AUTEG 0L ETIKPIOELS DEV
€Xouv vonua. Minwg 6a mpémnet va anogaai-
(el 1 KuBépvnarn moooug apxItéKToveg 1 a-

BoAdyoug xpelalopaate; O Kowwvikd BEATIOTOC
apBuo6g Twv HodloTpwy eivat alyoupa ehayl-
0TOC UMPOoaTd atov aplBpd eKelvwv Tou OxeE-
d1adouv kouprud yia v Quadrilatero della Moda
0to Mihavo.

To yeyovog eivat 6t xpelalopaote Toug
traders kai n ayopd eivat 0 KAAUTEPOS pnxavl-
OHOC Yl va anoacioel moooug. EKTOG, Bé-
Bata, av n ayopd datapdooetat: Mapa MoAAES
OUvaAAay€g yivovtal péoa og... TIOAU peyaAa
yla va katappeuoouv paypoud, mou arnoAappd-
VOUV TNV KUBEPVNTIKY 0TAPLEN. AV ETIDOTATELS
10 pioko oTIg ouvalayeEg, eivat GuaolKa va yi-
VEL UTIEPPOALKO Kal, TO XELPGTEPO, ETIKIVOUVO.
'’ autd kat ot kataotpo@Eg Tou 2008 meplo-
plomkav o peydAoug ouatnuikoug oikoug. To
npGBANua dev eival ol guvaillay€g. Eivat ta
dlepBappéva KvnTpa Twv XPNUaToroTwTIKWVY
UTIEPAYOPWV OTTOU YivovTal ol GUVAANQYEQ.

Ta hedge funds mpoo@Epouv TOUAGXLOTOV pia
AUon g aumv v avwpaiia. Me m piooe€ai-
peon Mg Long-Term Capital Management, Tiou
€Meae gy avtiinyn Twv pubuIoTwY, Tap’ 6Aa
autd dev dlaowlnke amo mv KuBEpvnan, Ta
hedge funds aveBaivouv kat EPTouv Xwpig va
artetholv Tov popohoyoupevo. Emeldr n onut-
oupyia Kat n Kataotpogr| Toug dev erudotou-
vTay, €ivat o owepova arévavtl atov Kivduvo.
21 xpovia v arnd mv Kpion, Ta hedge funds
peiwvav ) poxAeuan, eV ot EMEVOUTIKES TPA-
TieCeg eixav tpehabel. Akoun Ki otav €xouv Tpo-
BAnua, ta hedge funds yevikwg ekBEtouv o€
UIKPG KIvOUVO TOUQ TIOTWTEG, Tieplopilovtag
T0 evOEXOUEVO VTOUIVO. Ta arotuynuéva hedge
funds oyeddv mdvta kAeivouv TpLv EGOUV 0Ta
«KOKKIVa». OL TIOTWTES Taipvouv OAa ta Aegtd
TOUG TTioW.

Kt 6pwe, apd autég TIc apetég, ta hedge
funds napap€vouv avtnadn, eawvouevo Tou
AEELTIOANG YLO TN UMEPDENEVT KPLTIKN TOU Ka-
TUTaAlopoU otov eumopo kGopo. Nat, ot eyt
0Tdveg twv hedge funds eival mapavoika m\ou-
0loL Kat Ywpig apgiBoAia Ba mpEmel va gpopo-
AoynBouv napandvw, onwc Ba mpEneL va ¢o-
poAoynBei mapandvw kat o Wayne Rooney g
Manchester United, e autiv tm Aoyik.

‘Oune, n dvion dlavoun Twv Kapmwv mg avd-
Trtuéng npéret va dlaywplotel aro 1o B€ua tou
nwg 8a e€aopaiiatel n avdarrtuén. MNati dtav
€pX0Ha0Te 010 deUTEPO Jmua, oL houatol yi-
vovTal Ta KaAd rawdid.

MTHIH: FT.com
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[Mw¢ mayideuTNKE 0 EUpWMAIKAOC NoToc

oMol olkovopikol avaAuTég amodidouv
" mv Kpion amv eupwlwvn gV TEPATR-
On vopopatikn €vear. Kat katryopouv
Ta 0la ta Bupata MG évwong emnewdn Eyvav pé-
An mg! ‘Otav 6uwg, prmkav ato eupw, 1 Itahia, n
lMoptoyaAia kat n EMGda arotiynoav ta €6vikd
TOUG vopiopata 1600 akpiRd mou €ylvav pn avia-
YOVIOTIKES OIKOVOLIES, EI0IKATEPA OUYKPLTIKA e
TIG XWPEQS ToU upwrtaikol Boppd. KaBwg €xouv
0Tepn0el 10 £BVIKG TOUg VO-
oA, OEV Uropouv va mpo-
XWPNoouv g€ UmoTiunan
(0Te va Pewwbouv oL ovo-
HaoTikoi pioBoi Kat va yivel
OUYKPLTIKG TT0L0 9Bnvo T
€PYATIKO TOUC OUVALIKO.

[
Tou Edmund Aurtoi ot okovopkoi ava-
Phelps AUTEG, GH0C, dev ENyolv

TOTE ylati, €dv 6VIwg oL
QUOIBEG TTav T000 UTEPTI-
UNUEVEG, 0L ayopég dev
anérpegav mv avénaom twv
Wabawv, Letwvovtag am au-
VEXELQ KAl TIG TILES TOUQ
(00TE va undp&et umotipn-
0n 0€ Tipaypatkoug 6poug.

H ortuikr) aut ayvoel Karnoleg duvayelg mge
ayopdg KaL mg MOALTKNG, TIou dev axeTiCovTal e
™ Onuioupyia MG VOUORATIKAG Evwang: Tig du-
V(|LELC TTOU TIUPODO™OAV Ta ALTUATA YIa QUENTELS
MoBwv 0TS XWPES Tou eupwrtaikou Notou, 0dn-
YWVTag uPnAdTepa T anotapleUoels Twy VOIKo-
KUPLWV QV QUTEQ OUYKPLBOUV LE IV apaywyl-
Komta mg epyaoiag. Autd eivat va ard 1a npw-
Ta BAOIKA HaBNpaTa OKOVOUIK®Y: OTaV ia oKo-
yévela ivat houoldtepn, Ta HeYaAUTeEPa 0€ NAL-
Kia pEAN MG nTouv uynAdtepoug Uoboug yia va
napayeivouv oy ayopd epyaociag Kat ta vedte-
pa (nrouv ugnAdtepoug Loboug yia va dexBouv
™V TPWTN Toug douAeld. H duvapkr aut me-
plopiCel 11 dlaBEaieg BETELS epyaoiag, eKTOQ
€qv undp&et avtiotddpiopa ard wodla 1 ueyahu-
TEPN QUENOM ™G MaPAYWYKOTTAG.

Avti yU autd, 6uwg, idaye andtoun emppd-
duvon e mapaywykomrag. Zmv Itahia, petd
ano Téooepig deKaeTieg Taxeiag rpoddou, urmp-
&e ppévo mv Tiepiodo 1996-1998: o pubudg au-
&nong g napaywykemrag pewdnke ard 2%
o€ emota paon 1o dldompua 1984-1994 pokg ato
0,1% emoiwg mv mepiodo 2000-2007.

Ot anoTapletoelg TwV VOIKOKUPLWV UeLwBnKav
™ dekaetia 2000-2010, aANd Touhdxiotov dev

0 Edmund Phelps eivat
Oteubuvrc tou Genter on
Capitalism and Society
0T0  MaveroTipto
Columbia kat Noprei-
otag Oovopik@v Em-
omuav. Mpdeet ya 10
TIPGRANUA ™G avTaywvt-
otkdmtag tou Nétou

ekundeviomkav. 'a toug Itahoug dev rjtav Ao-
YIKO va 0TQUATO0UV Va aroTapletouv Aeg Kat
€pyxotav 1 karaotpogn Tou kdapou. H Moptoya-
g, Tou €ixe avarttuyBel tayutepa ard mv ltakia
€l duo dekaetieg, m dekaetia Tou 2000 eide ™y
TaPaywylKOTNTd m¢ va JEWWVETaL o€ emnineda
avahoya pe m¢ ltahiag.

H TOALTIKT Twv dNUOCIOVOUKOV ENAEUATWV
eriong odrjynoe o dnuioupyia rmoutou. And to
2001 péxpt 1o 2007, n Moptoyahia katn EAAGOa
Onuloupynoav peyaia keva avaueoa otig dnuo-
0leg dandveg Kat ta dnudota £00da. Ta VOIKOKU-
L3 anotaieuoav autd Ta KPATKG «Urovoug»,
au€&dvovtag onuavtika tov IBIWTIKG Toug TAoUTo
€1¢ BAPOC TWV UEANOVTIKGOV YEVIWV GOPOAOYOU-
UEVWV TIOMTWV Kat OOAOYLIOUXWV.

2mv ItaAia, 0 TAOUTOC TWV VOIKOKUPLWY AUEr-
Bnke kard 1o €va méprtto og 10 xpovia, arnd 743%
Tou dlaBgatpou egodruarog to 1999 ato 883%
10 1999, alugwva e ta atolyeia tou 00ZA.

>m leppavia, n avtioTowyn au&non frav xaun-
Adtepn - artd 542% 1o 1999 1o 617% 10 2008,
€V pEpel eneldn urmpée mo oyupr| av&non mg
MapaywyKemrag.

Oa mpérel, wotdoo, va onuelwdel 6Ty, av Kat
T0 UYP0g TOU IBIWTIKOU TTIAOUTOU gival duaBewpn-
10 0T votia Eupwrm, 0 0uvoAkGg ThouTtog Ba
TIPEMEL va TePINapBAVEL KAl QUTO TIOU ATOKAAE-
Tal KOWWVIKGS TAOUTOG. H okovopoAdyog Mary
Meeker urtoAoyiCel v miponyoupevn avolén ot
1 apouoa agia OAwv twv erudopdtwy otg HIA,
KUPIWG Twv VOOMAEUTIKWY, AyYLEE T 66 TPLO. DOA.
- TI000 OX€dOV TEVTAMAACLO TWV TIPOTWITKWV El-
oodnudtwv. 2mv Euparm, ot GUVONKES dnudoteg
KOWWVIKEG OArAves -mou agopouv Kupiwg mv

LaTPIKY TiepBaAYn Kat T ouvTAgelg- ektvayon-
Kav katd 25% og 14 xpdvia: ard 19,9% tou AEN
10 1995 0710 24,9% 10 2009. 2TV MopTOYaAia
auénenkav katd 33%. Evepyortom6nkav pdilota
aKOun Kat karole auénoelg emdoudtwy mou &i-
XQv TIPOYPAUUATIOTEL yia TO LENNOV.

Aev anotelel, katd ouvenela, EKnEn 6Tt ot
QnAmoeLS Yia auEnoes Lobwy o€ auTég TIg Xw-
peQ eviddnkav avti va atydoouv, mapd m peiw-
01 S QvTaywvIoTIKAMTag Kat mv avapepbeioa
€N\ewn avortoinong ard mv epyacia. Mévo 1o
YEYOVOQ OTL Tijyav va douAéPouv gival arddelen
™G €pyaotakng toug nikng! Me tov mhouto og
TO00 UPNAQ EMMedA GUYKPLTIKA e TV TIapayw-
YKGTTa, N anacy6Anan EMpene va uelwdel ya va
unv au&nBouv ot woboi. BpayurpdBeopa, na-
VIWG, Ol LLoBol auénBnkav ouyKpLTka Kat pe my
avepyia. Ot eEaywyEg rueamkav, ol El0aywyes
€uvononkav Kat n kpion kapadokouoe.

Ti np€net va yivel Aowrov; H Itakia, n Mopto-
yaAia kat r ENAGda rpérmet va rmpoxwprioouy Xw-
pig oupwviee Tou €€aopali(ouv TG00 PONVO Tov
KPATIKG davelopo - Omwg n a&loAdynom tou AAA
TIOU KOKWG T PAV O€ OPLOPEVES TIEPUTIWOELS KAl
1 e€wPPeVIKT e€aipean Twv tpanelwv, mou dev
OuUVUTIOAGYLZav TIPGBAEYN yia Tov Kivouvo ard Tic
TOM0OEMOELS TOUG 0€ KPaTKA opGAoya. Katt oy
erione npénet va yivel eivat va aAAa&eL ) popo-
\oyia €101 woTe undpyel OUOXETIOUOS e TV
TIPAYUATIKY TIApAYWYIKOTNTA, T0 UPoC TwV [oBwv
kat Tou rhoutou. Eniong, mv endpevn gopd Tou
Jia xwpa Ba Bpebei e avatiunuévo vopoua, Ba
TIPETEL VA aVTIOTABEL 0TOV MEWPATUO TV dno-
OLOVOUIKOV ENEIUPATOV.

Mnyri: www.euro2day.gr

—
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‘0Aec o1 AmiOEC OTIC aVaOUONEVEC AYOPEC

16 10 2007 €w¢ 10 2012, N KWVeIKN O1-
A Kovopia Ba avarttuxBei katd mepimou

60%. H avaduouevn Aaia 0to aUVOAO
e Ba avarttuyBel katd mepirou 50%. Ty dla
niep(0do, oL 0lKovouieg uPnAou eloodruatog 6a
avarttuxBouv Katd PoAlg 3%. Motog auplopntet
Aourdv, 0Tl 0 KGaopoc ugiotatal BablEg alia-
YEG; H tayutta mg oUYKALONG ToU Katd Ke-
QaANV £L00ONATOG KIVNTOTIOLEL ia eVTUTIWOLA-
K} andkALon oToug pubuoug avamtuéng avape-
00 0TOUG EXOVTEQ KAl TOUG VEOELTEPYOUEVOUG,.
ErurA€ov, n tdon aut ouveyiletal mapd mv
aduvapn avartu€n otig xwpeg uPnAou eloodn-
patog. Ta peydha ook, mpdyuatt ennpealouv
v avarntuén oTiC avaduopeves olkovopieg. To
{010 Ba 1oxUoEL edv Katappelael kat N eupwlw-
V). daivetal Opwg, Mwg o avtiktunog dev dlap-
Ke{ TTOAU.

Edv e&etdooupe AeTTOPEPWG TV QVATTTUEN
0TI avadulleVES OLKOVOuiES, Ba doupe OTL N
Agia eivat n o dUVALLKT| TIEPLOXT| KAl EKEIVN
Tou eTnpedoTnke Aydtepo and v naykooua
Kpion tou 2008-2009. H untooaydpia AQpikr
Bpioketal ot deutepn BEON ue Bdon Kat Ta dUo
autd kpumpla. H Aatvikn Agepikn, Kabwg Kat
T KEVTPIKI-avatoAwkn Eupwmn eivat Atydtepo
OUVOLIKES OLKOVOUIES Kal TIO EVAAWTES O £EW-
YEVI| OOK.

Tt uéNeL yevéaBat hourdv; ‘Onwg uroampi-
CeLkau To Institute for International Finance amy
teleutaia tou €kBean Capital Market Monitor:
«To Baoikd epwtnua ywa 1o 2012 eivat edv ta
avOEKTIKA UEPT TOU TIAYKOOHLOU OLKOVOUIKOU Kal
XPNLATOOIKOVOUIKOU ouoTthpatog -dnAadn ot
avaduolevES ayopES Kat 0 Un XPrUatoolkovo-
MIKOG ETUXELPNUATIKOG KAGDOG- elval apkeTd
lOYUpd yla va avtiotaduioouy to rubave avti-
KTUTTO ard Tov THOTWTIKG KIvOUVO OTIC WPIUES
OLKOVOIES».

‘Onwg oyvel yla TIC 0lkovouieg uynAou €l-
oodnpatog, n wEan rpopAeYn yia 1o 2012 €yet
yivel Tio duaoiwvn aro 6tLRTav oTig apxes Tou
2011. H urtoBabuuon 0pwg, dev eivat 1600 vto-
vn. Tov Aeképpplo 1 Kiva e&akoAouBouoe va
nipoBA€net avartuén 8,3% yia 1o 2012 kai n
Ivdia 7,5%. MV KEVIPIKN Kal avatoAwkr| Eupw-
TN, 1 UrtoBaBuon twv rpopAEYEWVY NTav peya-
ATEPN, KUPIWG AOYW TWV KIVOUVWV TIOU OXETI-
Covtat ye v kpion g eupwlwvng. Ot ava-
TITUELaKES TIPOPAEYELS Yia TV AaTwvikn Apept-
KN -KUpiwg ywa mv Bpadiia- emiong eivat o
duaoiwveg amo ot rptv ang va xpovo.

Moigg exmAiiéeis dpwe, pnopei va undpéouv,
BeTikEc 1j apvnTiKES, TN Xpovid mou poAig
&ekivnoe;

['la TI¢ Lo oNUAVTIKES avaduOUEVES OLKOVO-
Jieg, oL eKMANEELS TipOg Ta Tidvw dev Ba elvat T6-
00 Onuavtikég, dedouévou GTL N mopeia toug
1on ektpdrat 0t Ba eivat apketd kar. Mpdy-
pat, 1 Kiva 6a uropouoe va avarttuyBei katd
10% kat 1 Ivdia katd 9%. Autd opwg, dev Ba
aroteAégel tepdoTtia EKMANEN. Ekel mou oviwg
Ba urdp&el onuavtikn EKMANEN eivat oy Ke-
VIPIKN Kat avatoAlkn Eupwrm, Aapdvovtag g
dedopévo 0L katn eupwlmvn Ba anodwoel Ka-
A0tepa ano 600 GoBOHAaTE OAOL.

MMoAU o onuavtik eivat n rubavotnta pe-
YAAwv eKMANEEWY TIPOG TA KATW, EOIKOTEPA YLa
mv Kiva, n oroia €xel avadelyOei ag oxupr Ki-
vnpLo duvapn Kat yia AAAEC avaduopeveg oL-

KOvVOuieg, €10IKOTEPA Y1 EKEVEQ TIOU OTNPIC0-
VTaL 0TS €EaYWYEQ eUMopeupdtwy. Evoeyope-
VWS QUTO va €{val Kat To Prvupa Tou aTEAVOuV
OL XPNUATIOTNPLAKES AYOPES UE TNV TO00 PEYA-
A1 UTTOXWPNOT TWV XPNUATIOTNPLAKWY DEKTWV
arno 1o kahokaipt Tou 2011. Onwg, Opwe Aeet Kat
TO PNTO "0l XPNUATIOTNPLAKES AYOPES TIPOE-
BAeyav owotd 10 and 1g 3 teleutaieg Kploelg".
01 ayopég Twv avaduGuevmV OLKOVOULWY gival
dlaitepa eudhwteg. Oplopéveg eival paypa-
Tk Kadivo.

Moior eivar Aoimdv o1 mpayparikoi kivouvor

yia TIC avaouGPEVES OIKOVOUIES;

Oplopéveg eumdbeleg mMPOKUTTOUV amd v
idla mv avarrtugn. H avdrtu€n dnuioupyel pia
KOWwvia pe HeYaAUTEPN KIYNTIKGTNTA KAl JEYa-
A\itepeg anattmoelg: ot mhouatot Avepwrot &i-
Blotat va dekdikouv peyalitepo Babud mpo-
OWTTKIAC QUTOVOMIaG Kal EUMAOKNG on dnuoala
(). Emtiong, petapalovrat ot avnouyieg Toug.
To katd kepanv ewo6dnua amv Kiva Bpioketal
Tpa o€ enineda rou o AANEQ TIEPLOXES TIPO-
KAAeoav LOXUPES TIEPIBANAOVTIKES avnouyieg.
Katd ouvénela, n avddel&n véwv QAodo&lnv
ou Ba ompiovtal kat artd mv mpoodo e Te-
XvoAoyiag, 6a replopioouv Tig duvatotieg eu-
eMEIag S KUBEPVNONG, KON KAl 08 pia Xo-
pa Orou UTtdpxeL Hovo €va Koppa.

ErurAéov, 1 tayeia avartuén eival oxedov
navta pn woppormpévn. H Kiva dev amnotehel
e€aipeon oe autd tov yevikd kavova. O mpw-
Buroupyog Wen Jiabao xapakmplog my KIVEQKT
OlKOVOW{a «aaTadny, Wn L0oPPOTINUEVT), Un OU-
VTOVIOPEVT Kal €V TEAEL, Un Bloaun». H o pe-
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YAAn mpdkAnon eivai n dlayeiplon mg petapa-
ong aro pia avdrrtuén mou ompiletat oI EMev-
dUoelg o€ pia avarrtuén nou ompiletat omy
Katavawon Omwe €miong Kat n aviipeTtwruian
TOU anényou mq tepdotiag pouokag atnv ayo-
pd akvTwy.

EKTOC Opwg, amd Tig E0WTEPIKES EUTIABELEG,
0L avaduGuEVES OIKOVOU(ES KaAouvTal va avTl-
HeTwioouv Kat Tig eEwyevelg. H o eupavrg,
TPOG TO TIapPOV, €ivat o kivduvog evog TepaaTt-
0U 00K OTIC XWPES uYnAou €L00dNUATOS TTOU
ruBavdtata Ba mnydlet and my eupwlwvn. 0
OUVOUAOLOC OPLOUEVWY KPATIKWY XPEOKOTIWY,
TPANEIKWY KATappeUoewv akoun Kat e&ddou
arnd mv eupwlwvn OPLOUEVAV OTUAVTIKOV NG
HEAQV, adlapeloBritnta Ba nmpokalEael ava-
oTatwon. Ze aut myv nepintwon dev Ba anel-
o6&l uovo n Eupwrm, aAAd kat n maykoouia ot-
Kovopia. H evtelvopevn Tdon anopovetiopou
™G apepkavikng de€lde, Urnopei at ouvexela
va 0dnyroetL oy avadel&n npooTateuTkwy Td-
0€WV TOU apeAdovTog.

‘Eva kplowo onpeio yia tig avaduoueves ol-
Kovopieg eival n mpdéopacn 0Toug ouoLNdELQ
QUOLKOUG TOpoug 0€ dlayelpioleg TiueS. ‘Eva
Qarg Ta 1o ONMAVTIKA VEQ XapaKmPLoTIKA g
TIAYKOOULAG OLKOVOUiag eivat ot UYNAEQ TIUES
TWV gUnopeupdtwy, apd v aduvaun avd-
TrtuEn oTig xwpeg uynAou elgodnuatog. Eivat
AMOTEAEOUA TN LETAUOPPWONS TG TAYKOOUIAL
OIKOVOMIKNAG avdrttuéng. Eva peydho ook oy
ayopd nietpeAaiou Ba mpokahoUoe akpaia mpo-
BAuata. Kat pe dedopéveg Tig eEeAiEelg atov
[Tepaiko, autd To evdeXOpEVo dev propei va
QrOKAELOTEL.

Mapoha autd, ag €xoupe 0TO VOU pag GTL oL
avaduoueveg olkovopieg e€akohoubouv va

XPNUATOOIKOVOMIKA

€X0Uv JeydAeg gukalpieg yua va KaAuyouv 1o
KevO G avamtuéng pe g xwpeg uynAou et-
oodnpatog. Me Bdon mv LooTia ayopaOTIKAS
OUvapng, To Katd KEPaAV TPAYUATIKO EL00ON-
pa oty Kiva avtgtotyouoe to 2010 ato éva
TIEUMTO TOU AUEPIKAVIKOU €100dnuatog. Tng
Ivdlag oto €va dEkaro.

01 xopeg autég eEakohoubouv va aroAay-
Bdvouv autd mou o olkovopoAdyog Alexander
Gerschenkron anokdAeoe «MAEOVEKTPATA TG
unavdrtuéng». ‘Exovtag Eekivroet atov dpouo
™mg avdrtuéng, ot Tubavotnteg dlatmpnaong mg
avantuéng eivat KaAEQ. Erurm€ov, TOANES X0-
PEG €X0UV ™ dUVATATNTA VA AVTILETWITOOUV Til-
Bavd ook, kaBwg dlabgtouv TepAcTIa OUVAA-
Aaypatika anoBgpara, Loxupr] OnUOCLOVOLLKT
B€on Kat guvoikr) B€arn ato dleBvES epmaplo.

Me Bdon 0Aa autd ta kptmpta, n Kiva aro-
Telel ppouplo aogdielag. O ouvduaouog Tou

avarntuélakoUu duvapkol Kat TwV OIKOVOUIKOV
TIPOOTITIKWYV, AAAG Kat Tou Baduou rpootaoiag,
Onuwoupyel kata ouvernelda moAamidateg moa-
vonteg ot n avartuén Ba eivat o tayeia anod
T TiponyouUleva Xpovia, TouldxloTov 0To Ko-
vTIvo pEAov. MapdAAnAa, Guwg, dev propei va
arnokAeloTel i TuBavonta ueyaAwv 00K yla ta
endueva xpovia. Onwe Aeet kat 0 ApAET: «Av
0¢ yivel Twpa, Ba €pBeln wpa tou. To mav eivat
Va 00l TIPOETOLACUEVOS».

‘Eva Baolkd epwmua eival, edv Ba katagé-
PELT) QVATTTUEN TWV avVadUOUEVMV OLKOVOULWY
va BYAAEL TIC XWwPES uynAou eloodruatog ana
m vwBpdmra. H andvnon eivat; OxL. To pe-
YAAUTEPO PEPOC ™G AVATTTUENC TWV XWPWV Uyn-
\ou eloodrjuatog e€akoAouBel va MPOKUTTEL
and myv eyxwpta (Mmon. Ba ponbouoe GUKG,
€dv urmpyxe pia e€looppdrman aTo onpePVe |o-
VTENO TWV TIAEOVAOPATWY Kal TWV EANEUPATWY
070 Loluyla TPEXOUTWY GUVANAQYWY.

Ev katakAeidl, ot avadudpeves ayopgg, umo
v KaBodnynon mg Aaiag, ubavdtata 6a au-
veyloouv va avamntiooovtal Taxutata Kat 1o
2012, onwg 1o 2010 kat 10 2011. Autdg eivat
€vag mapd moAU onuavtikog napdyovtag ya
mv avBpwruvn eunuepia. Kat ot avarrtugodpe-
VEC AYOPES OUWG, dev eivat aAwpnteg arg - xa-
unAwv rubavotitwy, aAAa ugnAou avtiktumou
-KATAOTPOQEG, E0WTEPIKES 1) EEWYEVEI 1), AKO-
un o Tubavo, and ouvduaouo kat twv duo. Ta
ONUaVTIKG TPOOTATEUTIKA HETa Trou dlaBgtouy,
uropei va pnv eivat apketd.

EkTt0g autou, ot avadudpeveg ayopég dev Ba
urop€aouv va weraouv oy avartuén kat Tg
XWPES UPnAou elo0druatog. Oa npémnet va ow-
BoUv aro poveg Toug e Ta dIka Toug péaa. Au-
T0 akpBWG urtoompiCouv kat oL NYETE Twv ava-
OUOHEVWV OLKOVOULWY Kat €ouv diKlo.
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«Maxn XapakwpaTwv>
yid TNV MAOYKOOHIO OIKOVOHIa

0 1600 €UBPAUOTN Kat EUKOAA AvaoTPE-
T Y Mrav 1 €lKOva e maykoouag olko-

vopiag artodeixbnke atpdvrayta petd to
@BWVOTIWPO TOU TIEpacpEvou €Toug, tav dlagd-
VIKE 1) QvAYKN OTIG LOXUPOTEPES AOLATIKES OLKO-
VOUIEC Ox! OVO va TIay(doouv aAAd Kat va avTl-
OTPEYOUV TNV TIEPLOPLOTIKI| VOULTHATIKI TOUG TTO-
ATIKR. Ar6 TI¢ anavwTég auenoelg emTokinv Kat
ANV ETUBETIKWV PETPWV TIEPLOPLOPOU TS TIL-
OTWTIKAG EMEKTAONG TWV OLKOVOULWY TOUG TV
TIPONYOUUEVWV DEKATECTAPWY UNVwV yupioape
TIPOG TNV KATEUBUVON VOULOUATIKAG XaAdpwang
Kat pdAota oxt povo oty
ieployn Mg Aaiag aAAd kat
0TI§ avaduopeveg Aatvoa-
LEPLKAVIKES OLKOVOUIEQ
6nwe 1 Bpadiia. Mapd Aot
TIOV TOUG IALYYIWOELS yla Ta
OUTIKA TipoTUTIa OVOUAOTI-
KoUG puBuoug avamtuéng
OlKOVOUIY oav v Kiva, m
Ndtia Kopéa, ) Ztykarou-
pn, mv Ivdia kat m Bpadi-
Na, katu gaivetat va unv rmyaivel owota pe Tg
aKOAOUBOULEVES TIOAITIKES TOUC Kal 1) Tiponyou-
pevn pdyn Katd tou urepriinbwplopol Kat Twv
1) QVTAYWVIOTIKGOV VOLLOHATIKWY TOUG OXETEWV e
T0 OOAAPLO VO HETATPEMETAL O€ AYWVA ArOQUYNG
pag eyxwplag avwpaing mpooyeiwong owg.
ANwOoTE auTol ToU KIvdUVEUOUY TIEPLOTOTEPO
ang wa mrwon eivat ekeivol oy Eekvolv ano
o YnAd!

ErurpooB€twe, mpog ta T€AN Tou €ToUG UTp-
&€ KaL ) ouvToVIOEYT TIAPEURAOT] TWV HEYAAU-
TEPWV KEVTPIKWV TPArelWv TOU KOGUOU KE TV
Tapoyn O0AAPLAKWY YPAUUWY dAVEIOUOU LETW
USD swaps e m FED 0TI katd tomoug epmopl-
KEQ Tpdreleq Kat AAAa YPNUATOOIKOVOUKA 1OpU-
Jata mou evOEXOUEVWS va gixav Auear avaykn
TIPOKEWWEVOU VA avayaTloTe( T0 eVOEXOUEVO Ja-
{IKoU KUPATOG TITWYXEUOEWY HEYAAWV «TIAIKTWY>
oTlG dlebvelg ayopeEg.

Autéqg oL e€ehi€elg oe ouvagela pe v arno-
QUYN £VOG POOBETOU HNUOCIOVOUIKOU 00K ALTO-
mrag oug H.N.A. and g apx€S Tou TPEXOVTOG
€T0U¢, LETA ™V andégaon mg dlatripnong opt-
OPEVWVY TUTIWV GOPOATAANAY®V ard TV EMoxT
Tou TtakETou Mroug yia éva Xpoviko dldotmua,
€dW0e [a Tvor| atotodoiac ot iowg to ouomua

Tou Xapn
KoupoukAn
OwovopoAdyou
Kat Zuyypapea

KatagEpeL va Bpet pia uPnAdtepn Loopportia ué-
0a 010 rpwto e&aunvo tou 2012. Katd ouvénela
KaL 0L ayop€ES uynAou piokou OTwE Ol PETOYEC,
T gunopelparta, n evépyeta KA. Akoholbnoav
[a avahoyn avodikn avtidpaon odnywviag o€
KAMoleC DIOTAKTIKES AVOdIKES aVABEWPNOELS TOUS
QVaAUTEG TWV BIEBVWV ETTEVOUTIKWV 0lKWV OXETIKA
e v TIopeia me maykOoulag olkovouiag.

Ao mv GAAn meupd duwg eivat Eekabapo ot
0 OAO Kat au&avopevog POAOG TWV KEVIPIKWY Tpa-
ne(wv o€ daVELoTES TWV KUBEPVHOEWV LETW TOU
1BLTIKOU XPNUATOOKOVOWKOU Kal Tpanedikou To-
péa, avaykadet Toug MOMTIKOUG va TuElouV o€
OMAO Kal XaunAdTepQ ETUTOKIA OTIG DUTIKEG ave-
TITUYHEVES XWPES Kal EMELDN auTd €YUV TIAOEL
0UOLa0TIKA «TIAT0» 0€ VEOUS YUPOUS TIOCOTIKNS
XAAGPWONG e EKTUTIWOT XPNHATOS OE ALAPOPES
HOPYES Y1 Va «PTIACIOWOED TO PakPOXpPOVIO
TAE0V BLapBpWTIKG adLEEDDO C TaykoaLag ot-
KOVOWIKIG TA&ng.

AnotéAeopa OAWV QUTWV TwV TAPAUETPWY &l
val TEAKKWOS va BAETIOUE TG XONUATIOPLAKES
ayop&EG va Kupaivovtal o€ «aouvriBlota» uynAd
ETMEDA Kt PEPIKES TIANCTIOV TWV LOTOPIKWY TOUS
uynAwv (6nwg o NASDAQ otig H.M.A. ya mapd-
Oelyla) MG Kat Ta eMireda eRMopEUPATV 6rwg
0 XQAKOG ToU ouvoEETaL MOAU OTeVA LUE TO Ja-
KPOOIKOVOHIKO KUKAO va nv €XEL UTIOXWPITEL ON-
MAVTIKG arto Ta LoToPIKA Tou UYnAd rapd mv Te-
pdoTia «avaprouprouAa» tou 2011 omv Yuyo-
AOYia TV EMEVOUTWV Kal TwV KATAVAAWTWY ToU
OUTIKOU QVETTTUYUEVOU KOOOU aro TV aretin
™G OUGTNUIKAG Kpiong Tou dnuoaiou XpEoug Kat
ToUg pABoug dlaartaong me eupwlwvng.

Nopiopata onpatwpoi M (mong mpwtwv
UGV KQL NG OIKOVOUIKNG avarttuéng 6rwg to au-
OTPAAEQIKO Kat To veolnhavdgliko doAdplo dia-

nipayparetovtal Kovid ota oTopika toug uynAd
6Awv twv emoxwv. 0 deikng Bloomberg-JP
Morgan Asia Dollar Index €xel unoxwproet povo
Katd 4% tiepirou aro To LoToPIKO ToU UYNAG TIou
TIETUYE T0 PBWVATwpo Tou 2011, Ttou Belyvel 6Tl
TQ AOLATIKA vopiopata KTOC Tou Yev €xouv Xa-
0€L HOAIG T0 4% ™G uYnAdTepng LOTOPIKA a&lag
TI0U €X0UV TIETUXEL WG TIPOG TO dOAApLO TIapd Tov
TEPAOTLO YUXOAOYIKO TIATAYO KAt TOUG KIVOUVOUS
OUOTNUIKAG Katdppeuang mou eAoxedouy dle-
Bvwg.

270 onueio Aortdv autd Tou PPLOKOPACTE on-
Liepa oL ayopES pag A€ve Egkabapa OTL Eite 1) Kiv-
duvohoyia rou dlaomeipetal ta teeutaia duo
XPOvia aTo OUTIKG KGOWO Kat ) Kopdpwarn S Kpi-
0Ng XpEoug amv eupwlwvn Exouv TPapnEet mo-
A0 Jakpld kat dev ayyiouv TIG TIAEOVAOUATIKES
avaduUOEVES OIKOVOIES TOU KOGHOU TOU £X0UV
TOUG TIOPOUC VA GUVTNPAO0UV Ta ENAEPATA TV
TIPWTWV, EITE OTL Ol «KOWWUEVES» XPNUATIOT-
PLAKES AYOPES ava TOV KGOWO TAEOUV O€ TIEAAyN
eutuyiag kat pavraoiag Kava va erugépouv €va
TPOUEPD TIAYHA KPIOMG OTOV EMEVOUTIKO KOO
6tav apyioet n Biam mpooapuoyn Toug.

Me 1a yields Twv KpaTIK@WY OLOAGYWV TwV LOXU-
POTEPWV AVETTTUYUEVWV OLKOVOLWY TOU dUTIKOU
Koapou va BadiCouv ae A0 Kal xaunAdtepa «ayap-
ToypagnTa» eNimeda v TeAeuTaia reviaeTia xw-
pig TANBWPLOTIKA pavopEVa Kal e TOVOUS VOL-
OMATIKWV «EVEEWV» Va BloXeTeEUOVTAL OTIS OL-
KOVOWIES, Xwp(G va Umopel va [oopportroeL 10 aU-
omua nepav Aiywv unvav Kabe gopd, 1o adté-
€000 puag yydvriag nayidag peuotdmrag Kat
adie€ddou divel wa vea didataar evolapEPOVToL
070 Twg Ba avtdpaaouv TEAKWS Ot XPNUaTtooL-
KOVOUIKES ayopég aTo TpExov £10¢. Mnv Eexva-
L OUwG 6L 0 KaBopLoTIKATEPOG Tapdyoviag OAwv
0€ aum T ouykupia eivatn BoUAnam twv Kupep-
VIOEWV TWV LOXUPOTEPWV TINEOVATUATIKOV XW-
pwv 6rwg n Meppavia katn Kiva va petatpgPouv
TO APVNTIKG KA{a o€ eukalpia ekdimwang Jiag
OnuUoCLoVOKNG Kivnong-€KMAnéNg ywa mv ava-
0TPOYI TOU aPVNTIKOU KUKAKOU KA{UATOG e Tia-
KETA TOVWONG TwV OKOVOLWY. Mpokettat yia To te-
Aeutaio O1aBEaI0 TIPAYUATIKG «Uralouka» Twv
TIOAITIK@WV va avayattioouv T oUANOYIKT Topeia
TIPOG TOV YKPEWO TIPWV TV OPLOTIKY TaPOTAaKa
€VOC dUOTUYNUATOG TUToU BLAAUONG TC EUPW-
{wvng N kAt GAAo avaioyo.
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AwtAa mpovopa

aro tTnv American Express.

Me ti¢c ouvaAdayéc oacg € 0Aa Ta eotiatopia
Kal aptomoleia.

Armtohavote yeloelg kal avtapeldBeite pe SITAA TIpovopLa,
XPNOUOTIOIWVTAG TNV KAPTA 0ag, o€ OAA TA £0TIATOPLA KAL APTOTIOLE(Q,
aro 116 15 lavouapiov pexpl Tic 15 MapTiov 2012.
QdeApaTa/TipovopLa TIou TIPOodEPOVTAL OTOV
Kdtoxo Kaprag aré tpito mpoowo ($uatko i AwtAoi BaBpuoi Sunmiles yia Toug katéxouvg KaptTwv Sunmiles
VOIKO) ouvepydtn TG Tpdmelag, Suvatod va A . E
TpoTToTToINBoLV amod Kalpol €1G Kalpd Kal va : merl'can xpress.' ] ) , )
amooupBoby. Etol eiote 1110 KOVTA 0 akopa €va Tagidl pe TG KuTtplakeg
Agpoypappeg!
Ma emmpéodeTeq TANPOPOPIEC Kal Yia Toug 6Poug AmAdoia Sl'tlcn'poq)r'] xpnud‘rwv HE TO ZXéalO ANDAMETA
:fn”eﬁggﬁpsxfﬁ’s‘;“gg T:qf‘;[fﬁozuc’vé;‘;"ufv American Express, yla Toug Katoxoug kaptwv American Express
Tou Zxediou “AmAa Mpovépa” pmopeite va areuBuvBeite Gold, Green kat Blue 1tou sivat yé\n oto Zxedilo AAGAMEIA
’
oTic l0T00EAGES WiWw.americanexpress.com.c, American Express. ‘Etol kepdiCete 2% eTtioTpOdr] KAl TO TT0GO TNG

www.bankofcyprus.com.cy 1} ota kataotripata g

Tpametag Kompou. emopevng dwpoetttayng cag Ba eival akdua peyalutepo!

Tpanela Kunpou
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XPNUATOOIKOVOULIKA

0 PoAoc Twv Oikwv AEloAoynonc

1 Otkot A&loAGynong eivat taipeieg mou
O €PEUVOUV TN YEVIKN TUOTOANTITIKY] KO-

VOTNTA TWV EKJOTWV OOAGYWV/davei-
WV Kat eToddouv a&loAoynoelg Kat yvwuodo-
THOELG TIOU UIOpoUV va xpnatoromBoulv and
Toug emevOUTEG. Ot ekdGTEG OMOAGYWY Kal da-
velwv propei va eivat etapeieg (.. n Tpdrne-
(a Kumpou), ovtoTnTeg eldKoU aKoTou, | Kep-
O0O0KOTIKO[ 0pYQVIOHOI, TOTIKEG KUBEPVIOELS
(r.x. n MoAwteia Mg KaApopviag), kabwg kat
KUBEPVAOELG KOATWY (TLY. T ENAMVIKT T) KUTIOLOKT|
kuBgpvnan). Ot Oikot A&loAGynaong mpoBaivouv
= 0¢ a&l0A0ynon KABE oVTo-
mrag paoet mg dlakpLtg
ETUKIVdUVOTNTAG NG TL-
OTOANTTIKAG a&lotiotiag
MG XPNOWOTIOLDVTAS TI0-
00TIKN KABWG Kal TIOLOTIKA
avdiuan. ‘000 o YnAn i
vat n emkwvouvemta 1600
TIO XaunAn eivat n a&loAo-
ynan.

Mapadoatakd, ot oikot
a&lohdynong k€podilav ta
—— e \&QTA TOUG EKDIDOVTAC TIQ
a&LOAOYNOELG TOUC KAl XPEWVOVTAG |La QUV-
dpopnTikn apoiBn. Auto e€akoAouBei va epap-
uoletat amo Toug UIKPOUS oikoug a&loAoynaong.
‘Ouwg, ot peyahot oikol onuepa Bydalouv ta xpr-
aTA TOUC XPEWVOVTAC TOUG EKBOTEG YL TIC
UTINPEDIES TIOU TOUS TIPOOPEPOUVY. Mpopavwg
n HéBodoC aut uropel va mpokaréael ou-
YKPOUQTN OUUQEPOVTWV apou duvatd va mpo-
0QEPEL Y1 TOUG 0lkoug a&loAGYnong €va Kivn-
TPO va Tapouatdlouv EUVOIKES aELOAOYNOELQ
0TIG ETAIPE(ES e TIC OTI0lES dNUIOUPYOUV OTE-
voUg emxelpnuatikoug deopoug. Ouwg, ot uro-
ONPIKTEG QUTNG NG MPOTEYYLONG ETIXELPNHA-
ToAOYOUV OTL T ULOBETNON CUCTAUATOS AUOIRAG
Tou atnpidetal oTg oUvOPOKES, TEAIKA Ba 0dn-
YNoeL ato va pnv aglohoyeitat tepdotiog apid-
1OC OHOAGYWV apou oL EMEVOUTES Ba eTUdEL-
KVUOUV EVOLAPEPOV LOVO OTIS QELOAOYNTELS TWV
OMOAGYWV e TN JeyaAuTepn agia kal e meplo-
00tepn peuatoroimoan. ‘Otav wa a&loAdynon {n-
Teital and my etapeia mou ekdidel Ta opodlo-
ya/0dvela n a&loAdynon aut ovopddetal «katd
napayyehia» kai n arrovoa etaipeia emuparie-
Tal va KataBdAet apoipr yia Tig umnpeaieg mou
me npoapEpOnkav. Av n a&loAdynarn avaiay-
Bdvetal autéBouAa amo tov oiko xwpic va tou
MmOei, aut ovopdleTal «autoKANT» Kal 0 &K-

Tou Nwpyou
Ocoxapidn

AleuBuvti MSc in
Finance & Banking
Cyprus International
Institute of
Management (CIIM)

00mg dev elval UMoXPEWHEVOS va KatapdaAel
ayoupr.

0 PdAog Twv Oikwv AZI0AGYNONG

0 pohog twv oikwv a&loAdynaong eivat va Bon-
Bo0v TIC ayopEC va yivovtatl rmio anodoTikeES
Behtiwvovtag m dapdvela kat dloxeteuoviag
TIANPOQOPIES TIPOG TOUG EMEVOUTES, UELWVO-
VTag [€ TOV TPOTIO auTo TIG davelndOTIKES Kal
daveloAnmukég damdveg. Eniong mpooggpouv
™ duvatomTa 0g KUBEPVNTELG KAl UKPES ETL-
XEPNOELS, 08 veoouoTateg etalpeieg, al\d kat
0€ GAAEQ OXETIKA AYVWOTES ETUXEIPNUATIKES
OVTIOMTEG, Va avIANooUV KEQAAaLa pe mv aglo-
AOYN 0™ ToU XpE0UG TOUG amo Toug oikoug aglo-
Adynong. Ot a&lohoyroelg amodeilkviovral Xpr-
OlUES Yia autoug Tou a&loAoyodlvral yati arno-
TehOUV ave&ApTm TNyr| MaTornoinong Tou er-
€60V G TUOTOANTTTIKAG TOUG IKavatnTag, Ka-
BW¢ Kat yua TI¢ KUBEPVNTIKEG PUBLIOTIKES ap-
XEG, 0nwg elvatn Kevtpir Tpdrela katn Eru-
Tporm Kepahalayopdg.

H BeAtiwaon g dlagdvelag oy ayopd kain
d1ddoan mAnpopoplwv Bewpeltal 6Tl arnoteholv
T0 POAO TOU TIAPadOaIakoU PHOVTIENOU oikou aglo-
AOynong. ANAN pia epunveia niow arnd myv ava-
YK Urapéng kat Asttoupyiag oikwv a&loAoyn-
ong ompietat oe pia ‘Bewpia ouvtoviopou’,
oUWV L€ TV OTTola ot 0{KoL QUTOl agKOUV aU-
VTOVIOTIKG POAO HETAEU ekdOTWY OLOAGYWV/da-
velwv Kat enevoutwv. Anhadr), ot EMEVOUTEQ &i-
Val anodEKTES TEPATTIOV TTIOOOTATWV TIANPO-
(QOPLWVY Kat oL ofkot a&LOAGYNONG TOUS MPOTPE-
pouV BonBnTKr KaBodrynan yla va ndpouv TIg

0pBES amopdoelg. Tautdypova, ot oiKol evep-
Youv wg Twéida atov TePIMAOKO KOO0 Twv Xon-
HATOOLKOVOUIKWY QYopwV Kat Tpog Toug £KO0-
TEQ TWV OpOAOYwv/daveinv. Mia tpit e&rfynon
6oov apopd aTo POAO TWV 0wV a&loAGyNang &i-
val N PeTatpor EUTIOTEVTIKOV TIANPOPOPLAY,
TIOU UMopel va Kat€xouv Adyw mg OTEVNS TOUG
0XE0NG e ToUg EKBGTEG, 0€ DdNUOGOLES, Kal Ol
oroieg eivat duvatd va xpnowuornonBouv angd
EMEVOUTEG, PUOLLOTIKEG APXES, K.ATL

Oa uropouce KArmolog va okePTel Tt AGYw
TWV TEXVOAOYIKWV £EENEEWV Kal ™G BeATILONG
™G MoLNTAS TWV TANPOPOPLOV TToU GBAVOUV
0TOUC EMEVOUTES aro TMOAAEG TIYES, 0 pOAOC
Twv oikwv a&loAdynong Ba pewwvdtav katd ta
Teheutaia xpovia. Opwg to avtiBeto oupBaivet.
‘Exouv Kataotel OA0 Kat TiePLOTOTEPO ONUAVTL-
Kol. 'Evag amd toug AGyoug eival n ayKooulo-
noinon. 2T YEPES 1ag ot etalpeieg kat ta dro-
Ha €xouv v €TUAOYN va enevouaouy Ta Xpn-
HaTd TOUG O TOMOUS TIOAU HaKPLd arnod Ta matpla
€0AQn pe Kuplo Adyo Tt dlagoporoinon twv
EMEVOUTIKWY TOUC XapToQUAaKiwv. Na 1o Adyo
auTo ot oikot a&loAdynang oupBdAlouv wate va
nap€xovral Xprioes MANpoopieg oL ooieg
dlapopETIKA Ba ftav BUOKOAO va £EATPAALTTOUV.
‘Evag deutepog AGyog eivat n didBeon omv ayo-
pa eEAIPETIKA GUVOBETWV XPNUATOOIKOVOUIKOV
TIPOIGVTWY, V() 0L ETIEVOUTEG &lTE dev OLaBE-
TOUV ) YV(OT £{T€ T0 XpGVO va avahloouv ToUg
KWvdUOVOUG TOU QUTEG OL KIVITTEG a&ieg epmept-
kAelouv. Mua tpitn €&rynon yiwa tov auéavope-
VO pOA0 Tou dladpapaticouv ot oikot a&loAGyn-
ong¢ &ivat To KUPa TwV OLKOVOUIKWY OKAvOAAwV
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TIOU TIapatmperénkav kat mou eiyav w¢ ouvenela
0L €MeVOUTES va xaoouv dloekatoppupta. ‘Etat,
napa TS omoleg aduvapieg toug ot oikot a&lo-
AOYNONG anoteAoUV ONUAVTIKO UNXavIoUO duu-
Vag Yla TOUG EMEVOUTES EVaVTL TWV Kataypn-
OEWV €K PEPOUS AVITEPWY OLEUBUVTIKWY OTE-
Aexwv tou dayetpiCovral Ta Aegtd toug.

01 MoToAnnmikég Alaadpioeig
TIOU XpNOIHOTIOIOUV
o1 Kupior Oikor AZ10Adynong

Oikot a&loAGynang unapyouv g€ 6A0 TOV KO-
Opo, akopa kat omv Kompo (n etaipeia Capital
Intelligence, Tiou edpevel 0 Aepead, mpooge-
pEL aVaAUOELS TUOTWTIKOU KIvdUVoU Kal a&lolo-
YHO€EIQ TUOTOANTITIKAG (KavOTnTag o€ avaduo-
Heveg ayopeg). BEBata ot tpelg peydheg eivac:
ot Standard & Poor’s (S&P’s), Moody’s kat Fitch.
Ot mpwyteg dUO Tou EAEYXOUV TO UEYAAUTEPO
LEPOC MG ayopdg €xouv T €dpa toug ot Hvw-
péveg Molteieg, evw 1 Fitch €xel O\ €6pa,
ot Néa Yopkn kat 1o Aovdivo. H S&P’s kai n
Fitch xpnaoworolouv ouvduaopd ypaupdtwy Kat
Ta oUPBOAQ OUV KAt TIANV YA TG TUOTOANTITIKES
Toug dlaBabpioelg (r.x. BBB+) evay n Moody’s
XONoWorolel ouvdUaopo YPaUUATwY Kat aplopwv
(.. Baal). A&iCet va onpelwdel 6L ouvteAeitat
pa aAhayn gtav €vag Kuplog ekdONG Tomode-
Teltal oty ruotoAnrukr dtapabuion BB+ 1) og
xaunAdtepn (yia Toug S&P’s kat Fitch) kat Bai
1 XaunAdtepn yia toug Moody’s — autd onua-
T0d0TE( UTIORABYLON ard TV EMEVOUTIKA Bab-
pida oo eminedo ayopdg «okouridla» (junk)
(amokahoUpevo eriong emninedo kepdoOKoTIL-
Kou Baduou 1 ayopd YnAig anddoang). Auto
elvat onuavtiko ylati ywa toug enevauTeS aro-
TeNel EvOELEN OTL N €TUKIVOUVOTNTA YA TOV EK-
00t €xel auénBel onpavtikd, kat twpa unap-
XEL peyahutepn mubavomta xpeokomniag. Eru-
NPA0BETa, PEPIKES POPES OL TIPOUTIOBETELS TIOU
BETouV oL pUBLIOTIKES apXECS elval anayopeu-
TIKEQ Yla Katnyopleg emevdutwv (.. ouvta-
£1000TIKG Tapeia, a0PANOTIKES ETALPE(ES) OTO
va Katéxouv UYnAng anddoaong opoAoya, yua
Qutd drote €va op6Aoyo uropabyiletal og erti-
nedo «gkourtida» (junk), Toug nteltat va ta
QarogUpouv arod 1o XapTOGUAGKLO TOUG Kat [e
Qutd tov Tpdro eEaokeltal akopa PeyariTepn
TEQN 0T GUYKEKPIUEVN aGdO0N TOU OUOAD-
you (1) otnv tn tou). A&idel emiong va onuel-
wBel 0Tt yla €va ekdOTN e TTOANATAG opdAoya
TIOU €X0UV OLAPOPETIKA XapaKTNPLOTIKG (WG
elval dopnuéva, Katd réco eivat uPnAng 1 pet-
WHEVNCS £EA0PAALONG) QUTO ouvendyetat Eexw-
pLoTr a&loAdynan ya kabe opdAoyo.

Katd daomuata ot oikot a&loAdynong 8a uro-
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XPNHATOOIKOVOMIKA

STANDARD
&POOR'S

MooDY’s

BaBuiCouv N avapabuilouv Toug ekdATES Katd
a1 duo Babpideg. MNa apadetyua, mpdopata
Ta OMOAOYQ TNG KUTIPLOKNG KUBEPVNONG UTIO-
BaBpiotkav katd dUo Babuideg amno toug
Moody’s, ard Baal oe Baa3. Zuyvd ripotou uro-
BaBuioouv/avapabuioouv Tov €kOGT, oL oikoL
a&loAGynong tov BETOUV MPWTA 0€ KABEOTWS
TIPoOTTTIKNG (rating outlook) kat petd oe kabe-
otwg erumpnang (watch). H a&loAéynon oe ka-
Be0TWC MPOOTTIKAC eival pa EvoelEn yla my
rueavr) HEANOVTIKY) KATeUBUVOT Yla TN HaKpo-
npoBeoun a&loAdynan evog ekdd 0ta mpo-
oexXn HePIKa Xpovia. To KaBeaTwg emmpnong
(CreditWatch) eivat ro emeiyov kat mpoumnoBe-
TELOTL 0 EKOOTNG PBploKeTaL UTIO A&lOAGYNON Yia
aAAayr ™G TUOTOANITIKIS ToU Ikavéttag. Oa
avepeve KAmolog Tt 0 KUPLOG avTIKTUToG aTa
nepBwpLa Twv OHOAGYwWV Ba TPOKAAE(TO OTav 0
€kd0MQ TiBetal uno erutrpnon. Auto oupBai-
VEL 0TAV 0 OYKOC TWV TANPOPOPLWY peTadide-
TQL OTIC XPNUATOOKOVOUIKES ayopES. Ouwg, n
TIpaypatikn urtofdbon (n oroia propei va uAo-
nomBel BOOUAOES ) PAVES UETA TIOU 0 EKOATNG
TBeTal UTO eTUTPENON) AKOUA TIEPLEXEL KATTOL-
€G TANPOQOpIES Kat emiong Ba €xel avtiktumo
(aAAG pkpdTEPO) OTa TIEPIBWPLA (Spreads) TG
ayopdg. Emunpdobeta, HEPIKES POPES OL 0iKOL
a&loAdynong kabuatepouv gV avdaiuan Twv
TANPOQOPLWY £T0L avaykadovral va Tpoxwpn-
00UV Kat va ripoBolv og ahhayn (kat av akopa
0 €KBOTNG deV EXEL TEBE( EK TWV TIPOTEPWV OE
KaBeaTWG eruTrpnaong). 2 TMOAEG TIEPLTTR-
0€lg (aANG Oyl TIAVTOTE) 0L AANQYES aTo TOUg
TPELS KUPLOug oikoug yivovtal axedov Tauto-
Xpova, e PIkpd uovo xpovika dlaotipata je-
Ta&U ToUg. AUTO gival katavonTto dedopEvou Tou
YEYOVOTOG 0Tl avaAUouv TiG iBleg TANPOPOPIES.
Autd ouvendyertat, yla tapddetypa, 6t dtav ta
OUGAOYQ NG KUTIPLAKIS KUBEPVNONG uttopad-
uiovtal and toug Standard & Poor’s, Ba npémet

va aQvapévoupe ouvtopa avtiotowyn uroBAasuL-
0 Kat ano toug GAAoug dUo KUploug oikoug
a&loAdynang.

Zupnépaopa

()g yeVIKG OUpMEPQAaA, Kal apd TG HEPIKES
KTUTINTEG aduvapieg toug, umopel va AexBel o1t
ot Oikot A&loAdynong arotehoUv akGpa onpa-
VTIKO TTAEKTI 0TI XPNHUATOOIKOVOUIKES QYOPES.
01 evépyeléc Toug emnpealouv T0 OIKOVOUIKG
HEANNOV TWV EKDOTWV TIOU a&loAoyoulv, aNAd Tt
On¢ Kal TI§ enevoUoElg EKATOUUUPIWY aTOUWY
Kl ETAPELWY 0€ OAOKANPO ToV KGOWO. Katd au-
VEMeELQ, eival eEapeTIKA oNUAvTIKG yia Toug
EMEVOUTEG, TIG PUBLLOTIKES apXEC, AANG Kal yla
TOUG EKDOTEC OLONGYWV/daveiwv va Exouv aa-
N avtiinyn Tou Ti eivat ot oikot a&loAoynong
Kat Ttotdg eivat 0 poiog toug.

ZYNTOMO BIOrPA®IKO

0 Ap. Nwpyog Ocoxapiong ivar AvanAnpw-
11i¢ KaBnyntiig aTov Topéa Twv XpnuaTooikovo-
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Management (CIIM) ané Tov ZenTépppio Tou
2010. Eivan emiong o AicuBuvTiig Tou Metantu-
XlakoU mpoypdppatog ota XpnuaTooiKovopiKa
ka1 Tpane{ika (MSc in Finance & Banking). Mpiv
avaAdper kaBrkovta oto CIIM epyaldrav we Emi-
koupog KaBnyntiic aTo XpnpaTooiKovopIike Topsa
oto Navemotipio Sungkyunkwan 1ng Kop€ag.
Mpiv am’auto epydoTtnke oav International Faculty
Fellow ato Sloan School of Management Tou
MIT. O Ap. Ocoxapidng anékrnoe Tov TitAo BEng
in Electrical Engineering & Electronics ano to
MavemotApio Tou Manchester, M.B.A. and To0
MavemoTipio Tou San Diego otnv Kahigdpvia,
Kai T0 100KTOPIKO 0TO XPNPATOOIKOVONIKG amo
10 MavemoTipio Tng Api{ovag. Ta epeuvnTIKaG
ka1 d16a0KaAikd Tou evala@EpovTa Eival oTov
Topéa TNG d1aXEIPIONG KIVOUVWV OTIG ayopES
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AiapapTupia KOT yia Palidi
OTOV TIPOUTIOAOYIOHO

"EkkAnan arnuBuve o mpdedpog tou Awokntikod ZupBouAiou tou KOT,
AAEkog OpouvTdTNS, Yla va unv eruBAnBel n emumnpooBet peiwon Ka-
TG 8% omv kpatikn xopnyia rpog tov KOT. O k. Opouvtiwmg KaAeoe
™ BOUAT| va apapeivel n Kpatikn xopn-
yia yla tov mpoUmoAoylopo Tou opyavi-
_ 0OpoU yia o 2012 ota 65 eK. eupw, OTWG
a A elxe oplotikoromnBei and 1o uroupyeio
P OKOVOIK®V Kal KatateBel apyikd ot
NN BouAr. MeTd v anégaan e BOUAdS
( Katd mv YnoLar tou ripolnoAoylopou yua
’_0V£ YPYW peiwon katd 8% twv AElToupylkwv da-
TIav@V Tou KPAtoug, 0 TPOUTIOAOYIOUGS
yia tov KOT 10 2012 Ba ¢tdoel ta 62,5 k. eupw. O K. OpouvTidyng
€&€ppaae  duOAPETKELD TOU YLaTi va PELWBE( 0 TPOUTOA0YLOUGS TOU
KOT, unoypaypilovtag mapd\AnAa 6t n Kdrpog Ba peivel xwpig dla-
ONULON 0€ TIOAES XWPES, EKTOG ATO TETEPLS XWPES LE TIC OTIOIEG
€xel deapeloelg. Ty dla wpa avépepe 0L Umopouv va unapouv me-
PIKOTIEG MO QvEAAOTIKEG damdveq AAA®WV 0pYAVIOUWY KAl UTtoupYEiwv
kat 6yt ard tov KOT, o ortoiog 10 2011 Adyw g au&nong Tou ToupLopou
eNEPepe €000a 0T0O KPATOG,.

AaBpog o KaZapiag kara S&P

Ap katnyopw eEamnéAuoe o Kikng Kalapiag katd tou oikou a&loAo-
ynong S&P, o orolog uroRaBIoE XBES TV KUTPLaKN olkovopia katd dUo
Babuideg o€ junk. MIAwvTag o€ OU-
vEvteugn Turou emékplve 1o dle-
6vr] oiko «yla xBpIKN oupneppopd
Katd mge Kumpou» Kat anéppuye e
KATNYOPNUATIKG TPOTIO GTL «OL oikoL
0mpifouv TIQ EKTIUNOELS TOUG, 0Ta
OLKOVOMIKA dedopEVa TIOU ETIKPA-
TOOV TN QUYKEKPLUEVT TEP(0dOo Kat
OXL OTIG TIPOOTTTIKES KAl 0TI EVEP-
YELES TIOU KataBdaAlovtal ya €€o-
80 ano v kpion». Tautoxpova
anédwoe o€ OKOTIPOTNTES TN VEQ
umoBdduon mg Kurpou kat GAwv
OKT® XWPWV MG eupwlwvne Kal anokdAuye 6Tt o véa alvodo g
eupwlwvng kat tou ECOFIN, 6a B€aet To B€ua e exBPIKNAG oUUTEPL-
00pAg Twv oikwv a&loAGynang mpog TI¢ XWPES ™S eUpwlwvng.

E@IKTO¢ 0 um00aAaooiog
aywyog Kompou ka1 EAAGSag
H kataokeur] urtoBakdoolou aywyou petagopdg guatkou agpiou ard
mv Kumpo mpog mv EAAGDQ, péow Kprimg, eival anoAUTtwg eQIKT ano
TEXVIKT| droyn, Toviel oe OUVEVTEUEN Tou oV eQnuepida «Kabnuepwr)»
mg Kompou o uroupydg MepiBdrrovtog, Evépyelag kat KAPATIKAG
AM\ayrc e ENGdoc Nwpyog Nanakwvotavtivou. O k. Mamnakwvota-
vtivou etupepatvel 0Tt and EAANVIKAC TAEUPAG UTIAPXEL TIPOOXEDLO
OXETIKAG HEAENG Kat e&nyel OTL 1) uAottoinaon tou ayediou Ba Kp1Oel

Me 1 AKtpag

aro v OKOVOUIKY Tou Blwaotudtnta. H EAAGda, onuelwvel o k. Ma-

TIaKWvVOTavTivou, givat toln va dexOel UOIKG agpLo Kat o€ uypo-

romuévn popen. Emiong, avaggépet 6Tt Katd TI¢ ENAPES TOU OV

Aeukwaia myv epaopévn Boopdda £yve oudman yia Tig duvatos-
Mreg dlaouvdEoNS TwWV NAEKTPIKWY ouatnudtwy EANAd0C-KUmpou, -
0w Kprmg, wote 10 NAEKTPIKO ouotua mg Kurpou va auvdebel ue
T0 NEPWTIKO dikTuo g EANAdOG. Ze epatnom, av BAEMEL avTnapd-
Beon ue mv Toupkia kat oTov Topéa mg evépyelag, o umoupyog MNMEKA
anavinoe 0t «oL avtidpaoelg me Toupkiag otnv avatoAkr Meadyelo
€X0UV va KAVOUV TIEPLOOOTEPO HE TIS BLaPopES ™G e v EAAGda Kat
Kurpo mapd pe autd kab’autd To BEua g EVEPYELAG».

KPMG: 'EpxeTal n emoxn

TOU NAEKTPOKIVI|TOU OXHHATOG
Naykdopia €peuva Tng KPMG yia Tnv autokivnToBiopnyavia
Mropei to péyeBog Twv alaywv ou Ba TIPoKUYPOoUV TIC EMOpEVES Oe-
KQETIES 0TO XWPO NG MAayKOOUIAg auToKviToplopnxaviag va eivat ako-
un GUOKOAO va eKTIUNBEL, Ot OpWS Kat n apyr, aAAd otabepr| avénon
MG Tapouoiag Tou NAEKTPOKIVITOU ox1iuatoq. Idaitepa onuavTikr ava-
pévetal ot Ba eivat n avénon om mon yia NAEKTPOKIVITa oxXruata oTig
avaduopeveg olkovopieg Mg Aaiag, alAd kat oy lanwvia, xwpic BE-
Bata auto va eEUTakoUEL ETIKPATNOT) TOU CUYKEKPLUEVOU TUTIOU QUTO-
KWVIiTOU, £vVaVTL TOU OUPRQATIKOU TIOU €XEL WE KIVITTPLO KAUowuo T Bev-
Civn 1 10 TeTpEAQL0. AUTO TIPOKUTITEL MO T vEQ €Tola €KBEN G
KPMG, omou rtapouatddovtal ot anoyelg Twv avawTéPwy OTEAEXWV ONO-
KANpNng mg akuaidag mg deBvoug autokvntoBlopnyaviag (KataoKeu-
QOTEG, TIPOUNOEUTES TIPWTWV UAWV, dLavopElg eEapmudTwy KATT). Zmv
niepirttwan, Aowrdv, mg Aaiag, Kat e1dikd mg Kivag kat mg lanwviag,
n €peuva Katéypaye
TIPOBAEYELS yla onua-
VTIKY av&non oty mna-
paywyn Kat xprion nAe-
KTPOKIVNTWV QuTOoKIvI}-
TWV. ZUYKEKPIUEVQ, TTE-
pav tou 50% Twv ote-
AEXWV amo KIVEQKES ETAIPEIES avapuévouy onpavTkn avénan ato pepidlo
TOV YN OUPBATIKWY oxNUATWY 0NV eyxwpla ayopd, te ta nAeKTpIkd
auTokivnTa va KataAappavouv 0ta HEaa me emopevne dekastiag va
T0000TO MG TA&NG Tou 25%. 2y mepimtwon g lanwviag, ot Tpo-
BAEYELC TOU 46% Twv OTEAEXWV TNC LATIWVIKIC AUTOKIVITORLOUNXaviag
avepalouv To PePidLo Twv NAEKTPOKIVITWY OXNUdTwY oMV EyXwpLa ayo-
pa og emnineda mépav tou 25%. 2& avtiBean pe TIC EKTIUNOELG-TIPO-
BAEWELS TwV oTEAEXWV A6 TIG U0 QUTES AOLATIKES XWPES, OL AUEPIKAVOL
Op6AoYOi Toug dev avapgvouv Tepdatia avénon otnv mapouaia nAe-
KTPOKIVITTWV OXNUATWY 0TOUS apePIKavIKoUg autokvtédpopoug. Mo ou-
YKEKPLUEVQ, OL TIPOPAEYELS YIa TNV QUEPIKAVIKT| ayopd, péxpt to 2025,
TOTOBETOUV TO HEPIBLO TWV [N OUKBATIKWY OXNUATWY 0T HOALG 10%. Ag(-
CeLermtiong va onuelwdel dtL o dledvr) KAinaka ot TpoBAEYELS TWV OTE-
AeXWV Tou Tpav pépog oy €peuva mg KPMG avepalouv to pepl-
010 TWV NAEKTPIKOV oxXnuatwy, péxpt to 2025, ato emninedo tou 15%
TWV GUVOAKWY ETMOLWV TIWANOEWV. To T0000TO QUTO, GTWG OMUELOVETAL
otV €kBean, dev propei va Bewpnbei e€aipetikd YnAo, AauBdvovtag
UToYn TS ToroBeaELg ™G MAELOYNPIAC TWV OTEAEXWV AVAPOPIKA e
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TOUG TIapAyovteg Tou Ba emnpedlouy TIC MPOTIUNOELS TWV ayo-
PAOTWV QUTOKWVITTWY OTIG emopeveg dekaetieg. Me agopur Ti¢ d1d-
(QOPEC TOTIOOETNOELS TWV OTEAEXWV OTO BEUA TWV KN OUMBATIKWV OXN-
pdtwv otig endpeveg dekaetieg o Mathieu Meyer, €TUKEPAANC NG
KPMG yia 8épata autokivntoBlopnyaviag oty Eupwrn, Tovidel: «Agv
uttdapyet ageBoAia 6t n nAektpokivntikdtnta Ba avadelybel o€ €va
€EAPETIKA ONUavTIKG TTapdyovta yia Tig eEeAEelg omy aykdoua au-
ToKvrntoBlopnxavia oto péAAov. Ard mv AAAn 1o WS Kat 1o TOTE 1N
Blounxavia Ba propel va Kataokeudalel TAPWGS NAEKTPOKIVITA OXTUa-
Ta dev elvat pwTruata rou uropolv eUKoAa va aravmoouy, kabwg ou-
VapT@vTal MOA®@Y oUVBETWY Kat AAANAEVIETWV TAPAYOVIWV.»

N€o pekop yia TI¢ KaTaB€oeIg
TwV Tpamelwv ornv EKT

2€ VEO LOTOPIKO UYNAG okappalwae 1 xprion mg dleukdAuvaong aro-
doxng katabgocwv ™Q Eupwnaikig Kevipikng Tpanelag, aviikato-
iepiovrag mv mAeovalouoa peuoToTnTa 0TO XPNUATOOIKOVOUIKG OU-
OmUa alAd katn )\nEn me nsptoﬁou dlakpdmong anoBepatkwv mge EKT.
Ot pdmeleg mQ Eu-
pwlwvng TomoBEMm-
oav 493,272 di0. eu-
pw amv overnight dL-
gukOAuvaon o€ oU-
yKpton 489,906 d10.
eUpw Omwg €de&av
Ta otoweia mg EKT
Tou &idav 1o pug Mg
onuootdtntag. 0O
i NUEPNa10¢ OYKOG TWV
KataBEaewy mou ot tpdreleg tormoBeToUv 0 dleukoAuvan g EKT
elval eEalpeTika auénuévog ara tov epacpevo AekEUBPLo otav oL Tpd-
nie(eg €kavav xpnaom me HakpompoBeoung avaypnuatodomaong TpLwv
€1WvV MG EKT —mv mpwt mpdén e didpkela ta tpia €m- yla €va te-
pAOTLO TIOO0 PEUCTOTNTAC.

«Eukaipieg yia axivnta ornv EAAada»
Eukaipia ayopdc arotelein ayopd evog orutiod oy EAAGDa pe davelo
ano SMT]VLKT] Tpdreda, pag Aéetn JP Morgan. O auepkavikdg KoAooaog

_ TIOVTAPEL AMPOKAAU-
TTa 0T Xpeokortia
™G EANGBaC Kat Exet
10N apxioel va mapo-
TpOveL Toug MeAdteg
m¢ va ayopdoouv
akivnta omv EAAGOa
ue kabapd okomo 1o
KEPDOG, agou -0mwe
Tovilel- «Ba ayopd-
0€TE 0€ EUPW Kal Ba
eCopAnoete o dpaypeg». H JP Morgan dleukplviCel 0Tt amoTteAel «eu-
Kapia» 1 ayopd gvog arutiot omyv EAAGda pe ddvelo ard eAAnVIKn Tpa-
neda, agou, Bewpwvtag BERaN T XPEOKOTIA ™G XWPAg, N AromAnpw-
un Tou Ba yivel g dpayuég kat PaAota ag TIOAU XaunAr wotia.

Moio1 gival o1 katwrarol piooi oTnv E.E.
2mv €Bdoun B€0mn ™S KATATagng Twv Kpatwv-ueAwv me Eupwlw-
vN¢ Tou d1aB€Touv aTolyeia yia Tov Katwtato Wobd Bpioketat n Ko-
npog. 2t Aiota
TV OUVOAIKG 14 Xw-
pwv, TIou €xouv dla-
B€owa atouyeia, ma-
pampouvtal HEYAAES
QarokAIoELS. 20ppw-
va pe mv Opooriov-
0la Eupwmaikwov
Epyodotikwv Opya-
vooewv (FedEE), n
XWPA L€ T UYPnAdTE-
po 0plo Katwtatou uabou eivat to Aou€epBoupyo pe 1.757,56 eupw,
eV ekelvn ue o xaunAdtepo eival n EoBovia pe 278,02 eupw. v
EANGda 0 KatwTtatog poBog diapoppavetal ota 739,56 eupw. Mo ou-
YKEKQIUEVA 1) OXETIKT AlOTa €XEL WG EENC:

1. NOUEEUBOUPYO: ..ocveeecceee 1.757.56 gupw
2. BENYLO: ..o 1.498.87 eupw
3L IPAQVDIA: oo 1.499.93 eupwd
4, OANQVOIQ: ..o 1.424.40 eupd
B TAANQ: o 1.365.00 eupw
B. AUGTI oo 1.000.00 eupwd
7. KUTIPOG: v 909.00 eupw
8. ENGDQ: ..o 739.56 gupw
9. MANTA: e 664.95 eupwd
10, 10TIAVIO: oo 641.50 eupw
11, ZNOBEVIA: v 530.00 eupw
12. TTIOPTOYANIQ: ... 485 gupw
13, ZNOBAKIA: v 317.00 eupw
14, EOBOVIQ: ..o 278.02 gupw

Agilel va onuelwdel 6L 0 Katwtatog UoBOg wg BETUIKA KATOXUPWHE-
vn apoiBn mpoBA€netal ota 20 and ta 27 kpdt - péAn mg E.E..

210 urtoAotrta 7 kpdm-UEAN N Katwtatn auolpr Twv epyalopévmy mpo-
€pXETaL Katorv dlarpayudreuong (e Toug pyodOTeC.

«MTwyxeuvoe» o mAouoioTepog IpAavdog
To Avwrtato Aikaotipto Mg IpAavdiag knipue mpéoeata my miwyeu-
on Tou 2ov Kouiv, 0 oroiog ftav KArote o moualdtepog Gvepwrog
™mQ xwpag, o€ pia vikn ya mv tparnela Anglo Irish Bank, 1 oroia €xet
TPOOPUYEL Evavtiov Tou
yla xpén éwg kat 2,9 dt-
oekatoppupiov eupw. 0
64xpovog Koulv, 0 oroiog
artd €va Aatopeio KateAn-
& va el meplouaia 4 o1-
OEKATOPUUPIWY EUPW TTPO-
TOU QrOKTAOEL €va PEYA-
Ao pepidlo atmv Anglo Irish -
Bank, n oroia €xet 1pa katappevaoel, dev Bplokdtav oy aibouaa tou
dlkaompiou yla va akouagel v aropaar. Ot diknydpot Tou dAwoav
ot dev Ba mpooPuyouv Katd me andeaong autric. O Kouiv eixe kavel
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aimon rtwyeuong ot Bopeta IpAavdia, n oroia avikel o Bpe-
Tavia kat €xel éva Alydtepo enayb€q Kabeatwg xpeokoriac. 1aT1600
1 aftnon mtwyeuong mou eixe urtoBdAel aneppipBn ano dikaatrpLo Tou
Mréhgaot npdogara.

NETPOAINA: KAnp@Onke

0 TUXEPOG Tou BMW116i

KAnpw6nke o peyahog Tuxepdg e mpowenTikng evépyelag NMETPOAINA
Xmas Gifts, o oroiog képdioe Eva tpiBupo BMW116i. Tuxepdg eivat o
Casandroiu Nicolae (ap. kourtovioUu 046847). H k\jpwaon mpayuato-
nomenke npdogara, ota kevipika ypageia me METPOAINA, ot Adp-
VaKa 0Ty napouaia ekmpoownwv twv MME kat poowrikoU e etal-
pelag. e oUVTOPO XALPETIONO TOU, 0 EKTENEOTIKOC MPAEdPOS NG
METPOAINA, k. Kikng
Neukapimg, euxapi-
0TN0E TO KOO yla m
padlkn ouppetoxn
TOU 0TO dlayWVIOUO
Kal guvexapn toug
vikntée. O k. Aguka-
plmg tévioe 6T o€
aut) my repiodo me
OLKOVOULKAG Kpiong
TIou Tepva o tomog,
n METPOAINA g 1 KumpLakn etalpeia meTpealoedwy, dnAwvel na-
pouaa, ETOIUN va eVIoXUOEL TNV KUTPLAKT OLKOVOWIA Kat v Kowwvia
YEVIKATEPQ L€ KABE €idoug evépyeleg. Me yvdPOVa QuTO TO OKETTTIKO,
TIPAYLATOTIOWBNKE 1) TIPOWBNTIKY eVEPYELA e TA DEKADES XPLOTOU-
yewidtika Awpa mou Kopuewenke e v kAfpwarn tou BMW116i. Ztg
TEOOEPLC KANPWOELS TIOU TIpaypatorowenkayv katd 1o uriva AekEupplo,
200 tuyepol eixav mv eukaipia va kepdioouv dekadeg iPad 2, iPhone
4, iPod nano, mAeopdoelg, Samsung Galaxy S I, GPS kat EMWvupES
QWTOYPAPIKES Unxaves. Ta ovouata Twv TuXepwv avapmenkav atnv
l0ToogAida www.petrolina.com.cy.

Y e

Fitch: H EAAG3a 6a Xpeokomoel OUVTOHA

H EANGOa Ba ypeokormioet ouvtopa. To unooTtpiée e SNAWOELS TOU 0
Edward Parker, managing director m¢ Fitch. Milwvtag oto Bloomberg,
onAwoe Eekdbapa mwg n EANAda eival agepgyyua kat ouvtopa Ba xpe-
okormoeL. Yrootpl-
&e 011 auto Ba oup-
Bei tig 20 Maptiou,
nuepounvia katd my
oroia n xwpa pag fa
KAnBei va e€opAioel
opdhoyo 14,5016 eu-
pw. Mnyaivovtag éva
BAua ndpa mépa, 16-
VIOE TIWC aKdua kat
av eruteuy0el ouppwvia e Toug IBINTES TLOTWTES Yia To PSI, autd kat
TidAL 6a ouvioTd xpeokortia yia Tov oiko. «ETopévng, dev Ba anoTteAs-
o€l €KITANEN otav 1 EAANVIKT XpeoKoTTia oupREl Tpaypatikd, Kat mv e-
plUEVOUE va ENBEL OUVTOUO». «To AEpE €D Kat Kalpd 0Tt de vopiou-

ue ¢ 1o PSI eival 0 0wotdg dpduog kat Ba to Bewprooupe we Xpe-
okortia», Tévioe ato Reuters. To xelpdtepo oevdplo, MpoabETeL, Ba
nrav ga draktn Xpeokortia, mou Ba dnuloupyouae, Katd m yvoun
Hag, i MPaypatika aoxnun katdotaon. «Aev mepuévoupe ot Ba
ouppel kabwe, Eekdbapa, oe pa AoyiKn katdotaarn 6a EAeye Kaveig
OTL oL 'ENANVEG TOALTIKO{ KAt 0L EUpWTAKES apx€S Ba dlaopalioouv 0Tt
oev Ba aupBei».

Fitch: AZioAdynon opoAdywv Tp. Kumpou
0 Oikog A&loAdynang Fitch a&loAdynoe ta evunédnka kaAuppéva oue-
Aoya ¢ Tpdrelag Kumpou a&iag 700 ek. eupw Méng to 2014, e
BBB/RWN. H ékboamn twv opoAGywv .
QVTPOOWTEUEL ia Auean kat Gveu
Opwv uroypéwan me Tpdnelag Ku-
TIpOU, avagEpeL 0 0iKog Kat Tpo-
00€Tel 611 Ta KAAUPPEVA opdAoya
¢ Tpdnelag ekddBnkav uno 1o
vopoBeTiko mAaioto g Kampou,
puBpiovtat and mv Kevipikn Tpd-
nieda mg Kurpou kat eivat e€aoga-
Alopéva amo eAMnVIKG evuridonka meplouatakd atotyeia.

H lanmwvia 6a cuveyioel

va ayopaler opodoya EE
H lanwvia Ba ouveyioel va ayopdlet opdhoya mg EE mapd my uro-
BABuion and toug dledveic oikoug a&loAdynong, avapepeL To uroupyeio
OwKovouK®OV G Xwpag. Aev Voilw autd va €XeL TapakouvnoeL Aueaa
mv agloruotia Twv opoAdywv Tou Eupwrnaikol Tapelou Xpnuatormotw-
TIKNG ZtaBepdmrag», dMAWOE 0
urtoupy6g Okovoukwv Jun Azumi
peTa mv andeaon tou Oikou
Standard and Poor’s yla urtopaopi-
01 TWV OKOVOULWV Xwpwv ¢ EE. H
larwvia ayépale TakTika ogéAoya
aro v mpwtn urlopasuLon mptv
aro €va Xpovo Kat dev €xeL OKOTO
va aANGEeL auTr| ) B€a, elme o K.
Azumi kat ip6oBeae: «Ta €xoupe ayopdoel (Ta opoAOYa) wg onpavtl-
KQ TipoidvTa ywa m otabepn dlaxeiplon (Twv lanwvikwy ouvaiaypatt-
KWV d1aBeaipwv), kdtt yia to oroio a&iCel va ta kpamaooupe Kat dev Ba
uridp&et apeorn aklayr) Tou TPOTOU OKEYNG Uag».

AmaAAaxénke o ByevomouAog

Tnv anahhayr tou eruyelpnuaria Avopéa Bye-
VOTIOUAOU amo v Katryopia mg anonepag
ekpBiaong mou tou eixe anayyeAdel Uotepa
and pnvuaon Tou 1dpupatog Eppikog Ntuvdy,
anopdaoloe pe BouAeupa Tou T0 ZupBoUALD
Epetwv. To BoUAeupa (apBy. 3652/2011)
artopaivetat 0t dev MPEMEL va Yivel Katnyo- .
pia katd tou K. Byevorouhou, BEan Tou gixe

dlaTUNWaoEL vwpltepa Kat o apuedlog loay- ' |
yeAéag Mpwtodikwv agou eixe Kpivel GTLn urdBean TPETEL va TeBE( aTo
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apxelo. H unéBeon eiyxe pBATEL 0N dikatoauvn UOTEPA AMO r-
VUOT Yia Ta adkipata me ekBiaong, Tou aBEUITOU avTaywviopou Kat
g aruotiag nou eixe KATaBETEL T0 KOWWPEAES Bpupa Eppikog Ntu-
vav, d1d Tou Tpo€dpou Tou, Avdpéa Maptivn, katd mg Marfin Popular
Bank kat Tou ekmpoowou mg, Avdpéa Byevaroulou. H privuon ago-
POUOE NV KATaXPNOTIKY - KATd TOUG UNVUTEG - KatayyeAia ard ) Marfin
TV davelakwy ouppacewv Tou 1dpulatog apéows PeTa  ouvepya-
oia tou «Eppikog Ntuvav» pe ) IAIA A.E.

AAAayég oTnv Opyaviki Aopnj Tng Tp. Kumrpou
To Zuykpdmua mg Tpdnelag Kdmpou avakowvwvel 0Tt o K. B. ZwapAn,
Mpwtog Mevikdg AleuBuving ZUykpotipuatog, evoyel mg ARéng tou
oupBoAaiou tou otig 31 Aekepppiou 2012 €xel mapadwoel Ta EKTEAE-
OTIKA TOU KaBnkovta Kat HEXPL T0Te Ba mapExel GUPBOUAEUTIKES UT-
peaieg oto Zuykpdmua. Qg arnoté\eoua, yivovial ot akGAouBeg aAayEe

N 0TV opyavikr doun
e i TpdneCa Kunpou T0U TUYKPOTAUATOG:
- 0 k. ®. 2Taodroulog,

evikdg AteuBuvtrg Meyalwv Emixelprogwv Kompou avagépetat atov
Avwtepo evikd Atleubuvty Zuykpotiuatog, K. N. Kapudd. Tnv emo-
TTela Twv €QYAOIWV ToU 2UyKpoTpatog oto Hvwpévo Baoilelo ava-
Aappavet o Avwtepog Mevikdg AleuBuvng Zuykpotruarog, K. X. Xa-
T{nutor|c kat ata Channel Islands o Mevikdg AleuBuvtric Ayopav K. Xp.
MatoaAidng.

«Bpoxn» Ta AoukéTra ka1 oTnv NMago

2¢ dn\woelg tou ato KYTE o mpdedpog mg MOBEK amv Mago, MNwp-
YOg AETUPI TG, avépepe OTL 0 KAGDOC TwV UIKPOUETQAlWY ETUXELN-
0ewv Bpioketal KUpLoAekTikG o€ aroalvBean, €€attiag e OKOVOouL-
KNG Kplong aAAd kat GAwv evOOYEVWY TapayovIwy Tou €ouv va Ka-
vouv e v EANEWN €pywV UTOdOWNC Kat Ta uYnAd evoikia. Zmv 0d0
Makapiou, &ire o0 K. AeTUPMWOTNG,
APKETA KataoTruara £xouv BAAet
AOUKETO, eV kAol GAAa avoiyouv
HOVO YO HEPIKES WPES TV NUEPAL.
To 6€ua oxohiaoe oto KYME kat o
ypauuatéag me MNOBEK oty Ma-
(00, Xapidnuog Mamaddornouiog.
‘Onwg avépepe, oTig Mapddoug mg
Makapiou, dekadeg kataotUata
€x0uv adeLdoeL Kal To POVO TIoU BAEMEL KAVELQ ival Ta evoIKIAOTPL OTIG
t(apapiec. Mapd to yeyovag oL ata &dn €vduong Kat unédnong undp-
XOUV ONUAVTIKES HELWOELS OTIC TILES, AVEPEPE, EVTOUTOLC TO EVOLAQE-
POV TWV KATAVAAWTWY Tapapével TIOAU xaunAo €wg avurapkto. Mo-
VadIKr| eATIIOA avakauyng, TOVIoE, mapauével ) dnuioupyia Epywv uro-
OOUNG OTO EUMOPIKO KEVIPO TG TIOANG.

Kumpog - lopanA: Ymeypaogn
OTPATIWTIKH GHUVTIKH CUHPWVIa
270 Tel ABIB, dmou ouvavtiBnke o Kumplog uroupydg Auuvag Anpn-
TpNnG HALGONG pe Tov lopanAwvo opdAoyo Tou Ey. Mmndpak, uneypdgnoav
000 uYioG OTPATIWTIKAG Onuaociag ouppwvieg uetatl twv duo Xw-
pwv. H mpwtn apopd otnv auuvtikr ouvepyaaia Kirpou- lopanA katn

deutepn oe avialhayr daBaduope-

VWV TANpogopLwv. Mpokettat yua wa

avaBaepion me ouvepyaoiag twv

000 Kpatv avaeoplka kat e tov
EVIOTILONO Kat aloroinon udpoyovav-
Bpakwv. YrevBupiletal nwe o K. HAd-
ong eruokérnrtetal 1o lopanA votepa and
TIPGOKANGN TOU avamAnpwt mpwou-
Toupyou Kat uroupyou Apuvag tou
lopanA Exouvt Mndpak, o oroiog ire
0T N Kurtpog kat 1o lapanh €xouv KovEG apyEQ Kat erbupoly my €l-
PV L€ T YETOVIKA Toug Kpdm Kat euxapiotnae v Kurplakr Anuo-
Kpatia yla m pEXpL Twpa BorBela kat ouvepyaoia mg.

Epyaocia péxpl Ta yepapara ornv Kummpo
‘Eva and ta mo YnAd rogoatd anacyoAnong ouvta&louxwv oty Eu-
pwrnaikr ‘Evoon €xet n Kumpog, ouppwva pe ototxeia e Eurostat.
Mapd 1o 61t 10 0pto agurmpemang oty Kumpo eivat arno ta oxeTka xa-
UnAd omv Eupwrm, apketoi ouveyilouv :
va gpyddovrat uExpL ta yepduata. Ka-
TIOL0L LETAPEPOLV TNV TE(PQ TOUG O€ VEQ
TG0Ta 0TO dNOGOL0 1) OTOV WOLWTIKG TO-
péa, Kat dAhot, ouveyifouv va autoep-
y0d0ToUVTaL OTOV IBLWTIKO TOPE. Z€ ap-
KETEC TIEPUTTWOELS, TO OUVTAELODOTIKG
ouonua evoeXouéVwe va euvoel v
rapayovr oty epyaacia, AOyw oxeTIKA
YAUNAWV OUVTAELODOTIKWV WPEANUATWV.
20uowva pe t Eurostat, o mooooto
arnacyOAnong Twv atépwv ave twv 65 omyv Kdmpo eival 1o Tpito e-
YaAutepo omy EE. ®Bdvel 10 12,9% kat eivat oxeddv tpimAdato ano
autd g EE, rou meplopietal oto 4,7%.

Mpoo@opa TnAcopacewv
amd Tn Adiky AocpalioTikg

H Aaikn} AOQaALOTIKT , 0TO TTAQIOL0 NG KOWWVIKIS TIPO0Popd g, ma-
p€dwaoe rpooparta oto Turua Odkav Metagopwy, 8 emninedeg mAeo-
pdoetg LED-LCD ot omoieg 6a toroBemBouv ata katd tomoug ypageia
Tou TpAuatog o€ 0Aeg TIC OAELS. MEow Twv MAeopdoewv Ba Tipo-
BaANovtal pnvopata Kat

ALGKLa TIOU aOpOouv TV
G focion s i - LAIK! INSURANCE
OLUES OUMBOUAES YIO TV i arFin
Aopakr} 0dnynon. Emiong,
o€ €10IKA dlaoPPWHEVOUS XWPOUQG TIOU ETOWATTNKAY amd To Turiua
0dwv Metapopwv, 6Mot ot véol odnyol Ba €xouv v eukaipia mpo-
10U apaAdBouv v ddeta 0drynorg Toug va apakoAoubroouy Ta un-
vipata Kat Ta GARAkla, epriouTidoviag my evnuépwarn Toug yla Tig
Qutieg mpOkANong Tpoxainv atuxnudtwy, Kabwg kat Toug Tparoug rpe-
Anung toug. Ot mAeopdoelg mapadodnkav Katd T SLApKeLa Twv eykat-
viwv tou véou Mpageiou EEurmpémang MoAttwv oto Enapylakd Mpa-
¢eio Tou Turipatog ota Aatald, rou €ylvav and Tov Youpyo ZUyKol-
VOVIOV Kat ‘Epywv K. EuBupiog ®houpgvtlou.
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Ayopéc: 01 6+1 peyalor
Kivouvol Tou 2012

e Tou MNapyou A. ZapPdkn

www.euro2day.gr

AAxL0TES POPES OTO TIPOOPATO TIAPEA-
E B4v n maykdoua eMeVOUTIKA Kowvatnta
Eeklvouoe 1000 poudlaopévn 10 VEO
€10G. Av Kal Ol QUEPIKAVIKES AYOPES LETOXWV
katagepav 1o 2011 va datmpenBoulv o€ BETIKO
€0aQog, ot OlEBVEIC ayopEQ PETOXWY deV On-
peiwoav kEpdn kat o deikmg FTSE All World ei-
X€ Trtwan axedov 9%. Mapd 1o yeyovog 01t 1o
consensus Twv avaAutov ekTipd ot o S&P 500
10 2012 Ba kAeloel oug 1.360 povadeg 1 9%
uPnAGTEPA Kat 0 Yepuavikdg DAX 12% uynAd-
1€pq, 0TS 6.600 Hovadeg (OUPPWVA LE TIG EKTL-
unoelg arno 36 diebveig tpdrneleg ae €peuva
™G yeppavikrg Handelsblatt), ot kivduvol ya 1o
2012 eival moAoi kat €31k avagopd yivetat
Y1 TO TIPWTO EEAUNVO TOU £TOUC AT OUOTWUN
00V TV EMEVOUTIKT KOWVOTNTA.

‘Evag peyahog ¢OBoG TV ayopwyv, n anw-
Aewa Tou "AAA" ™G MaAiag, €ylve Tpaypatiko-
™A e TO... KaAnpépa mg xpoviag. H S&P uro-
BaBuioe ) xwpa, n oroia padl e v Auatpia
aroyap€mae 1o "dplota” twv dlebvv oikwv. H
NoTa pe Toug urdAotroug POBOUG-KIVOUVOUS
Tou 2012 mephappavel, maviwg, Kat Evav «gu-
X@ptato» Kivduvo: ... dlayeuang Twv 6 Kiv-
duvov!

H £€060¢ Tng EAAGOAC and To Eupw

Mapdt dev eival To TuBavdtepo 0gvapLo, ot
QWVEG ToU TPOBAETOLY £€000 ™G XWPAG Hag
ard 1o eupw au&dvovrtal 600 ouveyidovtat n
aduvapia oAoKAPwang tou PSI+ KL 1 e0WTEPKN
OuoAetToupyia Kat n avaBAnTkATa angd toug
Eupwraioug yua pia oplotikr Adon amv kpion
XPEOUC NG EUPWTIAIKAG TIEPLPEPELAS. 2€ EVa
TETOL0 KATAOTPOPIKG 0EVAPLO YIa TN XWPa, TO
Tpanediko ouotnua Ba katéppee, Halikeg ava-
Muelg kat bank run 8a rjtav n auéowg enope-
VN avtidpaan o€ MOAAEC XWPES NS EUPWTIAi-
KNG TIEPLPEPELAg, VW aAUOWBWTA Ba Tupodo-
Touvtav unxaviopol omwg EAeyxol keparaiwv
Kat avaAnyewv o€ TIOMES EUPWTAIKES XWPES
Kat peydAa haircuts og assets Tou ©BLWTIKOU TO-
péa. Qotéoo, peyalo poho Ba naitel o€ Eva Té-
1010 0€vaplo 1 BLdAuan 1) un Tou Kowvou VOpi-
0UATog. 2V TMEPITTWOoT 6rou ot TuBavotnTeg

yla katdppeuan tou eupw au&nbodv, ot avaiu-
TEQ OUVIOTOUV EMEVOUON OTO... T{oTa 1 0€ Xpu-
00, Kabwg To Taykoaouo Totio Ba avauopPw-
Bel e Tpomo ampopAertto. Av Opwe dev Katap-
pEUOEL TO TPAUUATIOUEVO EUPWTIAIKG VOULOUA,
oL eMevOUOELg TIoU TIpoTEivovTal YEVIKA eival 1
anoQuyn BEoewv 0g eupwaikd assets kat n
0TPOYN O XPUOO 1 0€ AUEPIKAVIKA EVTOKA, YEV,
0TePAIVEC 1) 0€ EABETIKA PPAYKA QVT( 0TO EUPW
Kat B€oelg long o€ deikteg petapAntomrag. MNa
TIOANOUC, 1OTA00, 0 Kivduvog £€600U ™G EANG-
dag arod to Kowo vopoua i n dtdhuon g Eu-
pwnaikne ‘Evwong eivat o mo «tpapnyuevos»
ywa 1o 2012.

Kpion atnv lomavia ka1 otnv ITaAia

Ta onueia-kAeldid yla my Itaiia eivat n mo-
ATKA oknvn Kat 1o Bépa me avamntuéng, evo
yla mv lomavia eivat o 1BWTIKOS ToEag Kat To
Tpanelik6 ouotnua. H un emiluon mg eupw-
TaikNG kpiong katn erudeivwan amv Kpion eur-
0To0UVNG aro TIG ayopES mpog TIC HUO AUTES
XWPES Wropel va anoteAéoouv akéua peyaiu-
T€PO Kivduvo Kat aro v EAAGda yla my urnap-
&n mg Eupwnaikrg Evwong.

2WPEUTIKA, oL dUO Xwpeg Ba xpelaatouy md-
v ard 500 610. eupw o 2013 Kat ot anodo-
oelg Twv 10€Twv opoAdywv Toug eival mepimou

7% ya mv ItaAia kat yupw 1o 5,5% ya mv
lortavia. MBavr anaydpeuon davelopou arno TIC
ayopEg 0TIg dUo autéS Xwpeg Ba éPale ag Kiv-
dUvVOo OxL POVO TO €Upw, AANd Kat T atabepo-
TNTA TOU TIAYKOOWIoU TparnedikoU ouaTiuaTog.

2€ Ja tétola nepimtwon, n Eupwnaikn Ke-
VTpIKT| Tpdrela Ba umoxpewvoTav va nai€et tov
pOAo Tou TeAeuTaiou daveloT yia va 0woeL my
TIAYKOOWLA OLKOVOWIa amd trv Katappeuan. e
€va TET0L0 0evapLo, Onwg Kal mapandve, n avtt-
0Ta6ywoN Tou Tpoteivetal eivat ot BETELS TR-
Anong 0to eupw, aAAd kat ot BE0ELG TTWOANONG
0TIG TPanedIkéS UeToXES T600 ¢ Eupwrmg 6oo
Kat me Bpetaviag.

Avwpain npooyeinon otnv Kiva

H peiwon tou puBpou avdrtuéng e KIved-
KNG owkovopiag Ba eivat payatpld yla my mna-
YKOOULQ OlKOVOLIa, TIou OAO Kat TEPLOaOTEPO
Baailel v avamtugn mg omv Kiva. Meiwon
Tou puBuoul avarmtu€ng oto 5% 1) kat ato 6%
otV Kiva 8a wooduvapouoe pe UQear, mpou-
HEVWV TWV QVAAOYLWV KAl TWV ETUTEVYHATOV
TV TEAEUTAIWY ETQV, [ AMOTEAETNA VA TIPO-
KANBel peyain avatapayn ot ayopES twv
EUMopeUPATWY Kal e10IKA 0 eKelva pe Kata-
OKEUAOTIKO Xapaktmpa, aAAd kat ota Tpogua. H
oTpamytkr hedging yia tov Kivduvo autov eivat
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1 ayopd put options o€ kakdbia epropeupdtTwy
1 ayopd call options e xaunAd strike prices kat
0€ HakpvES AEelC.

01 Evpwnaikég Tpameleg

H dladkaaia tou deleveraging atov eupw-
TaikG tpareikd kKAAdo Ba ouvexoTel apeiwm,
Gnw¢ oupBaivel kat oy eyxwpla ayopd, pe o-
v dlagopd peta&u mg Eupwrmg kat mg EANG-
0ag v Taxumra mg nPooapuoyng Kat 1o Ue-
yeB0¢. Ma mv aropdyAeuan twv Tpanelwv n
Deutsche Bank kdvet Adyo yia 2 tpia. doAdpla
otoug enduevoug 18 prveg.

Tnv ®a otyun, n avakepahatomoinan twv
TPAMEQKWY BPUPATWY, BACEL TWV UTIOAOYIOUWY
™G EBA, 6a anatmoet touldytatov 115 dio. eu-
pw ywa ta au&nuéva Core Tier 1, wotdo0 OV
lortavia kat oy ItaAia ot «tpdneg» and ta 26,2
010. eupw Kat ta 15,3 dlo. eupw avtiototxa Ba
ueyeBuvBolv ekBETIKA, av ot duo Xwpeg xdaouv
mv pdopacn oTig ayopes keparainv to 2012.
l'a v npoaotaoia npoteivetat n 6€on long o€
deikteg petapAntomtag kat short B€0elg og
Tpanelkég PETOXEC.

Xwpi¢ EMEVOUTIKA KaTauyia

H eupetdBAnm nopeia twv «ao@alwv kata-
QUYiV» TO TEAEUTAIO XPOVIKG DLA0TUA QUEAVEL
aKOpa MePLOGTEPO TV avnouyia Twv ayopwy.
H mtwtikn mopeia tou xpuoou arod ta 1.900 do-
Adpta ava ouykid ota 1.531 doAdpla 0to TEA0C
Tou 2011 duoTuxwg dev E0TEINE Prjvupa alolo-
do&iag yia m petapAntomra oug ayopeg, alkd
QKPS To avrtibeto.

H 1| €kAeloe Kdtw amo Tov péco 6po tou
€T0UQ Kal KATw ard Toug pEaoug 6poug 200
nUepwv, detxvovtag aduvapn eikova Petd and

MAT>%- 49

Kaipd. MapdAAnAa, T0 a0PAAEG KATAPUYLO TWV
VOULOUATWY, TO EABETIKG QpAayKo, DElXVEL OTL
dev propel va KivnBel katw aro 1o 0plo aoga-
Aeiag mou €xel BEaeL n EABETIKN KEVTPIKT Tpd-
neda, Pe anotéAeopa va replopicovtal ot €r-
AOYEQ TV emevduTWY. EQAO0V 0L ayopEg xpel-
aoTtouv acpain kataeuyla kat ta duo anuavtl-
KGtepa amodetxBouv aduvaya 1 un dabgatya,
TOTE 1) GUPMEPLPOPA OAWV TwV asset classes Ba
elvat oAU 01apopeTIKY ard T0 oUvnBeg.

HMA: Double Dip ka1 «AAA»

Meta mv anwAeta tou «AAA» arnd mv S&P,
T QUEPIKAVIKN KaL 1) TIAYKOOHLA OIKOVOLia €x0uv
nayel va Kowouvral e acpdiela. NMapdAinAa,
€ywve eupavée and Tig dladikaoieg mou xpeld-
0TNKav yla v av&non tou opiou TOU apepLka-
VIKOU Xp€0Ug OTL auTO To B€pa eival Taurou Kat
0TV GAAn mAeupd tou Athavtikou. Mapdtt 1o
2012 eivat ekhoyIko €10¢ atig HIMA kat gibotat
Ta Mpdyuarta va mnyaivouv KaAd, n agepkavi-

Z€VEC AYOPEC

K} olovopia akpopatel xwpig va divel duvatd
onuadia ot €xel agroet my Upean miow mg.
Av 1 Ugeaon eruotpgyel otig HIMA, T0Te Kat ot
reavomteg va xabei to status «AAA» yla v
TILO LOXUPT) OlKOVO{a Tou K6OPoU augdvovral
onuavtika. e €va t€tolo oevaplo anoPelyo-
VTaL 0L TPATELES Kal 0L KUKAIKEG ETAIPEIEG, EVWD
0 XPpuaog Kat TidAL 6a arnoteA€ael safe haven.

6+1 0 Kivouvog 6Aa va nave
KaAutepa ano Ti¢ mpoPAEYPeIg!

['a 1o T€AOG agrioaue €vav Kivouvo Tou givat
UTapKTAS, aAAG auTv T oTtydr| 0gv anotipdrat
0TI ayopES 0pBda, OMWE maonuaivel Kat ua -
Kp1 ywa v wpa opdda avaiutwv. Eivat o Kiv-
duvog va e€elyBouv Tta mpdypata KaAdtepa ar’
0,11 Bewpel 10 consensus N embupel Twpa!

Eivat yeyovdg 6tL n mielovomra twv enev-
OUTIKWV 0iKwv TIPOEEOPAEL Eva Eepl TIPWTO £E4-
unvo Kat otadlakn BeAtiwon oto deltepo e€4-
UNVo €w¢ T0 TEAOG TOU £TOUC Kal KAAUTEPES
ouvenkeg oTic ayopég 1o 2013. Qotdoo, ekei-
VO TIOU pmopel va piel €Ew OAeg TIG TIPORAE-
Pelg yla g short BECELG OTIC EUPWTAIKES TPA-
Ne(IKES PETOXES, Ta put options o€ deikteg e-
Toxwv, Ta long ota CDSs, aANd kat Ti¢ B€0€lg
long 0¢ OelkTEQ PeTABANTATNTACS KAl 0NV ava-
(qmon safe havens eivatn... BeAtiwon otig ot-
KOVOUIKEG OUVONKEC.

2€ Qutov Tov kivduvo, n Eupwnaikr ‘Evwon
TeAIKA divel AUom e TaxumTa Kat oagrvela oty
kpion, e€aleipovtag Toug KIvdUvoug yia Tig X0-
PEC-UENN NG KaL TO KOO vOpIopa. H mayko-
Ol OLKOVOa Tatd o yepd ata modia mg Kat
N avartugn dnuioupyel B€oelg epyaoiag. Ot ayo-
PEG KETOXWV Kat Ta Aotrtd risky assets onuelw-
VOUV Gvodo TIOAU avwTEPN arnd aumv Twv rpoo-
O0KIOV. AUTOG eival évac umapkTtog Kivduvog
yia 1o 2012 kat to hedging yU' autdv eivat éva:
KaBioTe Kat... aroAavote tov!
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Owovopia kat Ayopég

EAAnvikn Owkovopia 2012:

@ Eurobank EFG

[poonTiKEC, MPpOKANOEIC
Kal Hporuoalq [OAITIKIC

AtetBuvan Owovopkwy Meletwy kat
H MpoBAéYewv g Eurobank EFG €&¢-

dwoe 10 €varo TeU)0g TOU EKTOU TOOU
™mg eplodikne €kdoang Okovopia kat AyopEg.
210 TeUX0C auto gtho&eveital peAém tou Ka-
Bnynm Anuritpn MaMapdrioulou, ZupBoUAou
Owovopkwv Meletwv g Eurobank, Tou Apa
[MAdtwva Movokpouoou, Erukepainig mg Ateu-
Buvang Tpéxouoag Oiovouikng Avaluong Kat
Tou Apa Tdoou Avaataadrou, Senior Economist
mg AtetBuvong Okovopikwv Mehetwv g
Eurobank EFG pe titho: "Greek Economy 2012:
Outlook, Challenges and Policy Suggestions", n
OTI0i0 AVAAUEL TIG OLKOVOIKEG TIDOOTTTIKES KAl TIC
TIPOKANOELG TI¢ omoleg avTleTwidet o Mpo-
ypauua Mpooappoyng Kat urodeikvuel mpotd-
0€1¢ TIOMTIKAG anapalmTeg yla m Jetapgaon
e EANVIKNG olKovopiag o€ €va BLWOIUO Lo-
VTEAO Qvarttuéng.

H eAAnvikr owovopia diavuel pia diaitepa
Kpiown repiodo, KaBWGS n Upearn edevVwON-
ke 10 2011 e€attiag Twv pETpwv ermimovng an-
LOCLOVOUIKAG TIPOGAPHOYNS, NG TEPLOPLOUE-
VNG TUOTWTIKAG EMEKTAONG, TWV KaBuaTteproe-
WV 0V £Qapuoyn twv dlapBpwTKWV Yetap-
PUBLIoEWVY KaL TG XELPOTEPEUANG TOU dlEBVOUS
OLKOVOULIKOU TiePIBAANOVTOG. Bewpolpe Ot
umtapyel au&avopevog Kivduvog n EAAnvikr ot-
Kovopia va rapapeivel og onuavtikn Ueeon 1o
2012, KaBwg ot TIPOOTTTIKES avartuéng amv eu-
PWIWVN XelpoTePEUOLY, KUPiwg AGYw ¢ aro-
Tuyiag Twv Eupwnaiwv nyETwv va avipeTwi-
oouv MV KAlakoupevn Eupwraikn kpion xpé-
0ug. H enidpaon mg emkeipevng Upeong omv
Eupwlwvn emi ¢ eAANVIKTC owKovopiag Ba ei-
val onuavtikn, kabwe ot e€aywyES mapapevouy
1 HovadIKr) Tmyr| avarttuéng, e ouvelopopd mou
Eenépaoe ¢ 3 mooootiaies povadeg AEM ka-
T4 T TeAeuTaia duo xpovia.

MpoTAoEI§ 0IKOVOUIKIAG MOMITIKIG
2NV TpEXouaa KPIowun OKOVOULKY ouyKupia,
1 OLKOVOUIKT TIOALTIKY €lval anapaitmto, katd
mv droyn pag, va eoTidoet og Tpia PETWNA;
Mpwrov, 10 [pdypapua Mpooappoyng mg
EMIVIKAG OIKOVOUIG TIPETEL va emtavakanopl-
otel wote va dwaoel upao oTig dlapOPWTIKES

= EL[A

2007 2013
= i I

EYPONAIKO KOINONIKO TAMEIO

UETAPPUBLIOELS Kal TV OTOXEUUEVT TIEPIKOTT
TV KpATIK@V daravav. AvtiBeta pe tn pexpl
TOPA TOALTIKT TWV 0PL{GVTLWV TIEPIKOTIWV, Ol
KPATIKES damdveg TPEMEL va PELwBOUV HETW
TOU TEPLOPLOLOU TOU (Blou TOou Kpatoug. Amd
mv Teupd Twv €00dwv, N avadldpbpwon Twv
(QOPOAOYIKWV OUVTEAETTWV TIPOG GPENOG TWV
TIapaywyKwv dpactmplomtwy 6a priopoloe va
BonBnoel oty avalwoydvnan mg OIKOVOUIag.
Qotdoo, eival avaykaio autd va ouvduaaTel Je
rigtomnowmaun dleupuvan me opohoyikig Bd-
0nc WoTe va eEA0PaMOTE GTL TO TEAIKO QrOTE-
\eapa Ba eival dnuoalovopikd oudEtepo ald
Kat va epnedwhel €va aioBnua dikang katavo-
UG TWV GOPOAOYIKWOV BApwV.

AgiTepov, T0 TIPOYPAULA CUUPETOXNS TWV
BTV 0t peiwon tou dnudatou xpgoug (PSI)
TIPEMEL va KAE(OEL TAXI0TA TPV XELPOTEPEUDEL

ONUAVTIKG 1) OLKOVOULIKY) GUYKUpIa 0TV EUpw-
{wvn AMOyw ™Q erukeipevne ueeang. H emutu-
xia tou PSI eival {wtikng onpaciag ywa mv EAn-
VIKT| 0lKovopia kaBwg Ba e€aopahioet v xpn-
HaTod4TNOonN TWV dAVELAKWY avaykwv Tou An-
poaiou yia ta endpeva 2,5 xpovia kat 8a BaAet
TéAo¢ ota gevdpla ou BEAoUV v EANGDQ
EKTOC EUPW.

Tpirov, 1 EAANVIKT| olKovopia rpérnel va ena-
vENBEL TaxL0Ta 0€ TPOXLA avartuéng. Anapai-
™mm npolndbean ya myv avarrtuén Bewpolpe
OTL eivat 1 emiomeuon Twv dlapOPWTIKWV aAAa-
YWV 0TIG ayop€ES TPoidvTwy, epyaaiag Kat am
Oloiknan tou dnuoatou Topéa. To mpAypauua
IOLWTIKOTIOOEWV UTOPEL va AELTOUPYROEL WS
€va avartuélakd ook Kl wg €K ToUTou ETIRAN-
Aetat va oxedlaoTel e avamtuglakn atéxeuon
Kat oyt pe tapetakn Aoyikn. O TeAKGS 0TdX0g
TWV OLKOVOUIKWOV HETappuBuioewv ogeiel va
elvat n av&non me aviaywviotkotntag me
EAANVIKIG olkovopiag kat n yetdpaon aro €va
U BLWOLO HOVTEND avATTTUENG We Eupaon omv
Katavaiworn o€ €va mepLoodtepo eEWOTPEPES
TPOTUTO ToU aTnpietat omyv e€aywyikn dpa-
0TNPLOTNTA Kal TIC IWTIKES EMEVOUOELS. 2€
BpaxurpoBeapo opicovta, n avakapyn mg eA-
MVIKAG owkovopiag e€aptdtal ouolaoTika aro
TNV TPO0TAcia g KEQAAALAKNG EMAPKELAS Kal
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@ Eurobank EFG

lepd AmdMwva YAdTn
Sanctuary of Apollo Hylates
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Kahwg ApBate otnv Kumpo, tnv miAn yia
g diebveiq emxeipnuatikég oag dpaoctnPIOTNTES.

Kdmoleg popég, To pévo mou xpeiddetal yia va avoi§el prmpootd oag €vag véog SpOpog eukaipiwy, eival éva Bripa. ‘Eva Bripa mou
n Eurobank EFG pmopei va cag Bonbroel va kdvete otnv Kumpo.

‘Evav té1mo, mou AOyw TnG YEWYPAQIKNG Tou B£onG, Tou euvoikoU KaBETT®WTOG yIa TIG EMIXEIPIOEIG KAl TV UPnAou emméSou
XPNMATOOIKOVOHIKWY Suvatotitwy Tou Tapéxel, amotelei d1eBvéEg kévipo tng olUyxpovng emixsipnuatikétntag. Méow tng
Eurobank EFG, evég opilou pe onpavtiki mapoucia otn votioavatolikr kal kevtpik Eup®mn, pe texvoyvwoia kai 1oxupn
Ke@alalakr] eMApKeIa, cag MPOoPEPOVTAl Ol KATAANAEG CUVORKEG YIa va ETEKTEIVETE TIG EMIXEIPNPATIKEG 0AG SPACTNPIOTNTES
otnv Kumpo. Xxedidfoupe e&e1dikeupéveg Aioeig yia tnv emiteu&n tou SikoU oag emixelpnpatikol opdpatog, B€toupe otn
S1d0eor) oag éva gupl pdopa TPOIGVIWY Kal UTMPEcI®WV Kal ta tpamnelikd oteAéxn tng Eurobank EFG Kumpou mou yvwpifouv
oe Bdbog tnv maykéopia ayopd. ‘Etol, avoiyoupe padi oag tnv muAn yia tig SieBveig emxeipnpatikég cag SpaotnpioTnTE.

Emkoivwviote pali pag oto +357 22208000 rj emoke@OBeite to www.eurobankefg.com.cy




™G PEUOTATNTAG TWV EANVIKWVY Tpanelwyv wote
va dla0QaALOTEl EMAPKAG XPNUATOdATNON TG
TIPAYUATIKI S OKOVOUIaG.

2 JeoomnpoBeapo opidovra, pia oelpd ano
BeapIkES TTapeppaceLg eival anapaimteg wote
va evioyuBei n mapaywykdmra me EAVIKAG
olkovopiag. Ot mapeupacelg autég mPEMeL Ku-
piwg va atoxelouv o peiwon me dlapbopdg
Kalt Mg YPAYELOKPATIAG, TNV ATOTEAETUATIKT
QVTILETWTTLOT) TWV EKTETAUEVAV OALYOTIWALAKWY
TIPAKTIKWY KAl TOV TEPLOPLOUO TWV aKapYPLwV
oty ayopd gpyaaiag.

MakporpdBeapa, kpivetat EMBEBANUEVOS O
TIPO0AVATOALOUGG TOU TIAPAYWYIKOU duvaukou
e XWpag ard Toug un EUMoPEUOIUOUS TPog
TOUG EUTMOPEUALUOUG TOUES ™G olKovopiac. H
aUENON TWV TWWV TWV PN ERMoPEUOIUWwyY aya-
BV KalL UTNPETLWV O€ OXEOT HE TIG TIUES TWV
epnopelallwy katd my teheutaia dekaetia
€0TpePe KEPANaLo Kat avBpwrivo duvaukd ota
N EUMOPEUCLUA, ETUDEWVWVOVTAG TNV TAPAYW-
YIKOTNTA ™G XWPag Kat 10 EUropikd mge 100du-
Y10. Katd ouveémela, 1 OLKOVOLKI) TIOALTIKR TIPE-
et va erupondnoet m otadlakn enavadloyeE-
TEUOT] TWV TAPAYWYLIKOV TIOPWV NG XWPag
0ToUC €€ayWYIKOUG TOMEIG KAl TNV TIApaywyn
ayabwv Kat utmnpeotwv uYnAng mowomrag Kat
Texvoyvwaoiag. Mpog tov okomd auto Tuoteu-
oupe Twg 6a BonBouoav ot ENG TIONITIKEG:

MpwTov, 0L Iopol Tou EXMA va didovtal ka-
T4 POTEPALOTNTA OE ETAIPEIES PE EEAYWYIKA
0pa0TNPELOTNTA. ZUYKEKPIUEVQ, OL ETAIPE(ES TIOU
OUUPETEYOUV 0€ TIpOYPAUHata otrpLENg emev-
dUoewv Ba mpénet va urioBaAouv €va business
plan e€aywylkrnc dpaomplétrac.
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Owovopia kat AyopéEcg

AciTepov, TIPETEL VA ATTAOUCTEUTOUV OL VO-
UIKES dladikaoieg Kat va katapyndouv ypagel-
OKPATIKA eUMAdLa yia v e€aywyn mpoioviwy.
Mpog mv kateuBuvan autr Ba Bonbouce N €l-
oaywyn evog NAEKTPOVIKOU OUOTAUATOS dlEK-
nepaiwong e-customs.

Tpitov, 0l KUBEPVNTIKES TIOALTIKES 0PENOUV
va €0TLIA00UV O€ TOUEIS aTOUG OToioug 1 Xwpa
OLaBETEL OUYKPLTIKO TINEOVEKTNA, OTIWG O TOU-
PLOAC, N VQUTIA{G, OL aVaveWaIUeS TmYES EVEP-
yelag k.a. ‘000 o emtuyng eival o mpooava-
TOAOOG TV TIAPAYWYIKWY MOpWwV TS X0Pag
0TOUG £EaYWYIKOUC TOWEIQ Kat 1 agloroinar twv
OUYKPLTIK@WV TIAEOVEKTNUATWY NG, TG00 MEPLO-
piletain avaykn va pelwdoulv ot poboi pokel-

HEVOU va auénBei n avIaywvioTIKOTNTA TWV EA-

MVIKQV EEQYWYILWY TIPOIGVTWVY.

o H nAfipng e@appoyn Tou véou makETou d1d-
owong-kAEIdi yia Tn BeATinon Tng Biwaipd-
TNTAC TOU XPEOUG
To 0eUTEPO TIAKETO dLAoWONS yia ™y EAAG-

da 1ou oupgwvritnke atm Z4vodo Kopupng mge

Eupwnaikng Evwong mv 26n OktwBpiou ava-

pévetal va €xel BETIKN enidpaon o peuato-

nTa Kat m gepeyyuvdtnta me xwpag. Ooov
a®opd T PEUOTOTITA, TO VEO TIAKETO AVAUEVE-

TaL va KaAuyel mARpwe Tig 0avelakeg avaykes

™G KUBEpvVNaNg peXOL 1o 2014. Erumpdobeta, o

V€O TIAKETO dlAowong Ba BEATIOOEL ONUAVTIKG

™ eepeyyuomTa me xwpag. Meta&u aMwv ma-

payoviwy, autd Ba eival To anotéAeoua pag

ONUAVTIKNG KEiONG Twv danavwy yla my aro-

TIANPWHI] TOKWV (TiepLO0GTEPO Ao 2 T0000TL-

aieq povadeqg tou AEM enoiwg v mepiodo

2012-2020). Mp6abeta opEAN yia ) dnuoato-

VOUIKT| B€0m ¢ Xwpag Ba propoloav va mpo-

€\Bouv amd mv €opoiwan TwV 0pwV TwV UL

otauevov opepwv daveiwv e Eupwnaikng

‘Evwong pe autoug Twv VEwv daveiwv arod 1o

EFSF oto mAaioto tou véou mpoypdupatog 6a-

VELOWOU.

Oewpoupe TG N peiwaorn Tou dnudalou xpé-
0UG HEOW NG CUUHETOXTC TWV IBWTWV EMEV-
dutwv oto PSI Ba dwoeL oTn XWpa ONUavTK
avaoa xpGvou (aTe 1 KUBEpvNan va rmpoworoet
T0 HETAPPUBLLOTIKG €pyo. EumA€ov, eivat on-
HAVTIKO va Toviooupe OTLN Apean epappoyr Tou
PSI Ba Aettoupynoet we BETIKG GOK 0NV 01KO-
voylia, divovtag téhog oty aBefatdtnTa yia 1o
HEANOV ™G XWPag Kat avoiyovtag 1o dPOuo OTIg
OLWTIKES €MEVOUOELS Kal OV avdarttugn.
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cutting through complexity

Grasp knowledge
into your hands

KPMG Academy Upcoming Seminars:
February - May 2012

Basel Il - Pillar 1 Seminar and COREP Workshop*
06/02/2012

Investment Funds and Investment Fund Management:
The Cyprus Reality*
05-06/03/2012

EykUkAtol Tou TuRpatog Ecwtepikwv NMNpocédwv
12/03/2012

Baoikég apyxég tou O.M.A.
29/03/2012

Latest Trends in International Investment
Products
23/04/2012

Tax Audits in Cyprus: Reduction of Tax Risks
and Preventative Tax Measures*
07/05/2012

A Global Approach to Trusts and their Tax
Implications
11/05/2012

*The programmes have been approved by the HRDA.
Enterprises participating with their employees who
satisfy HRDA's criteria, are entitled to subsidy.

These seminars may contribute to Continuing
Professional Development requirements.

For more information please contact:

Persa Papademetriou
T: +357 22209053
F: +357 22513294
E: ppapademetriou@kpmg.com

Visit our website at:
www.kpmg.com.cy

or our web tv at:
www.kpmgcy.tv
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Executive Education

Zuvepyaoia CIIM pe To Institute
of Directors (loD)

Ta diakekpipéva mpoypappata Company Direction Certificate kai
Diploma Twpa otnv Kinpo

2uveyifovtag m d€apeuan Tou va dleupuvel TIG YVMOELS KaL TV Kal-
VOTOWIQ TWV NYETIKOV OTEAEXWV TWV TOTUKWV ETIXEIPNTEWY, TO Cyprus
International Institute of Management avakowv@vet 6Tt €xet AGBeL EYKPL-
on we Avayvwplopévo Kévipo Ekmaideuong aro o Institute of Directors
(loD) kat aro 10 2012 Ba pooPEPEL yia W popd oy Kumpo ta
dlakekpuéva mpdypappa Company Direction Certificate kat Diploma,
Ta omoia 0dnyouv otoug avayvwplopévoug Tithoug Certificate kat
Diploma in Company Direction kat atov kopugaio titho Chartered

Director. To Institute of Directors
(loD) €xel o pakpoypovia ma-
pouaia maykooa wg 0pyaviopog
nou e&umnpetel Kal urnoompilet
TIC avAYKES TWV ETAIPIKWOV NYE-
Twv. 1dpupévo 1o 1903 and to
Royal Charter, pe mavw and
43,000 péAn onuepa, €xet dnpt-
OUPYNOEL T PN Tou Kopupaiou
EMAYYEALATIKOU BIKTUOU YIa TV Nyeaia. To mpdoypappa mpoogEpeL Eva
duvato Kat oiyxpovo ouvduaouo aTpamylKwy LoVIEAwY nyeaiag, mhai-
ola Kat epyaleia ta oroia ot AleuBuvovteg ZUUBOUAOL ETALPELDV UITO-
pOUV va €QapUOOoUV Yila va evioYUoouV TV TPOOWTTIKT| TOUS anddo-
o1 kabwg Kat v anddoan Mg etaipeiag Toug. Eivat oxedlaopévo yla
va BonBd ny£teg eTalpeldv va avartugouv o SO Toug TIPOOWITKO
Xapm mopeiag, mou Ba toug dleukoAUveL va TIPowdNoouV oTpatmyl-
KEC TIPWTOBOUAIES Kal va eUNMVENOOUV TOV KOO0 TOUG va TOUG QKO-
AouBnoel. Ot QUPPETEXOVTES OTO TIPGYPAUA ArOKTOUV €miong mpo-
oBaar o€ oUYXPOVES YVWOELS YLa TI KAAUTEPES TPAKTIKES O€ DIOIKN-
TIKA OUPBOUALG Kal TIATPN KATAvONaT TV VOUIKWV KaBnkGviwv Kat
urioxpenoewv Twv AteuBivwv ZupBoulwv. Oa avakaAiyouv we Oa Ee-
KAEWWoouv T duvapn tou AlokntikoU ZupBouAiou Kat va evioxuoouv
v anoteAeopatikn ARYn arnopdoewv, mweg va KUBEPVOUV 0g TiEPL-
BaMhov aBeBaidmrag Kat kpiong, TG va xewiovat m Ayn piokou Kat
TIG TIOAUTIAOKEG KATAOTAOELS Kal WS a&loAoyouv VEES eukalpieg Kat
arelec.

To loD Development Programme €xel tpia otdda:

Zradio 1: Certificate in Company Direction — H U\ Ba d1day0el
o€ dUeEPa Kal TpIuepa aepvapla rou Ba ripoapepBouv ano tov Map-
10 PPt Tov Mdio tou 2012 ota ypageia tou ClIM o Aeukwoia.

Z1adi0 2: Diploma in Company Direction — H UAn 6a 010ax6¢i o€
€va Tpimuepo oepvaplo (21 wpeg) 1o dBwvonwpo tou 2012 ota ypa-
oeia tou ClIM ot Asukwoia.

Eradio 3: Chartered Director — O TitAog Tou Chartered Director ripo-
opépetal kat' eubeiav aro o loD.

To npdypaypa eivat Eva avekTiunTo mPoaov 0To EMAYYEAUATIKO Xap-
TOQUAAKLO ToU KABe AleuBuvwv ZupBoUuAou. Ta péin tou loD otnv Ku-
PO Yivovtal u€Pog aToV 0PYaVIOHO UE UEAT TIOU €XOUV TN UEYANUTE-
P ETUPPOT| OTO ETUXEPNUATIKG KAl OKOVOLLKO TiePRAANOV, oV Eupwrm
Kat rtaykoopta. Ta péAn tou loD propolv va aroapBdvouv eriong
QAMOKAELOTIKA TipovOuLa Kat urmpeaieg, kabwe kat dwpedv mpoopaan
0€ TIPOVOpLoUYa KTipla kat eykatactdoelg gtav Bpiokovial og emnay-
yehuatika ta&ida omv AyyAia, To Mapiot i g Bpu&gheg.

CYPRUS
INTERNATIONAL
INSTITUTE OF
MANAGEMENT

@

EXECUTIVE EDUCATION

To kaivotépo npdypaupa Digital
Marketing ouveyilel yia deutepn xpovid

To 2011 1o CIIM Executive Education Department katvotopnoe mpo-
0pgpovtag amv Kurpo to mpwto mnpeg npdypappa Digital Marketing
yla OTEAEXN Kal NYETES ETAPELWDV, TO OTIO(0 amodelyBnKe €va amo Ta
TIO TIEPL{NTITA KAl ETITUXNUEVA TIPOYPARMATA TG XPOVLAS, UE OUpLE-
TEXOVTEQ eTalpeieg 6rwg o ‘Ouhog MartaéAnvag, Kurplakég Aepo-
YPpaupeg, Tpdrea Karpou, ATHK kat Top Kinisis Travel. Zuveyilovtag
T OE0UEUOT TOU VA TIPOOPEPEL TV KAAUTEPN eKTaideUON dlabEan Ta-
YKOOULA YUPW aro TIC Lo OUYXPOVES MPAKTIKES OTOV TOUEX TOU NAE-
KTPOVIKOU pdpkeTivyk, to CIIM ou-
VeYiCel To dNUOPINES TIPGYPAMLA Yid
deutepn xpovid Eekvwvtag arnod Tov
Mdptio Tou 2012 pe TEPLOPLOPEVO
aplouo B€aewv. To mpoypaypa &i-
val oxedlaopuévo yla droua Ta ormoia
eival urteUBuva ya mv avdrrtuén Kat
UAOTTIO[NOM Q NAEKTPOVIKAS OTPA-
TNYIKIC HAPKETIVYK TOU 0pYavVIOLOU
TOUC, auprepAappavopévwy oleu-
BUVTWV HAPKETIVYK, OTEAEXWV Hap- |
KETIVYK Kal emKolvwviag, BLoKT-
TEC UIKPWV ETALPELWV Kal dleuBu-
vtwv IT. Ot kaBnyntég Tou mpoypdaupatog eivat droya ta omnoia dia-
TIPEMOUV WG OUPBOUAOL NAEKTPOVIKOU HAPKETIVYK OTO EEWTEPIKO Kal
¥elpiovrat dladIKTUaKES Kapmavieg kadnueptvd. To mpoypayua eotid-
(etaL 0Ta o oUyXpova PYAAEId Kat MPAKTIKES yla dnpoupyia dadt-
KTUAKNG 0Tpamylkig erukovwviag pe Toug rehdteg, péoa and Search
Engine Marketing, Online Advertising, Affiliate Marketing, Mobile Marketing,
E-mail Marketing, Web Analytics, Planning Digital Marketing Campaigns
and Social Media Marketing (Evowudtwon tou Facebook, Twitter kat
LinkedIn ot otpamytkn pdpketvyk). Ot ouppeTtéxovieg Ba pabouv
WG va oxedldlouv, va uAoTiolouy Kat va dlaxelpicovrat pia oAoKAn-
PWUEVN OTPATIYIKY YIQ TV ETALPEIR 1) TOV 0PYAVIOUO TOUG Kal va V-
OWUATWVOUV TIG TIPAKTIKEG NAEKTPOVIKOU HAPKETIVYK 0TI OUVOALKN
OTPATNYIKN ETUKOWVWVIAG TG TAlPE(NG, LEYLOTOTOLWOVTAG TNV an6do-
on mg enévduong. Me mv erutuxnuévn ohokAnpwon tou Digital
Marketing Programme ot GUpETEXOVTES AApBAVOUV TILOTOTIOMTIKG Ao
10 CIIM kat €xouv v TPOAPETIKT €MAOYT va AdBouv dimwua ava-
yvwplopévo amo to Digital Marketing Institute rtou mepthappavel v
umoBoAn wag rumiéov epyaatiag. To Digital Marketing Programme 6a
d1daxOel oe MEvTE oAorjuepa oepvapta ard tov Maptio péxpt tov lou-
V10 Tou 2012 Kat givat pepikwe eryopnynuevo amd v ANAA.
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Executive Development Programme (EDP)

“Eva «pivi-MBA»
Mia Movadik Eukaipia Katdpriong yia AicuBuvTika ZTeAEXN

To ClIM guveyiCovtag ) 6€0EUON TOU VA TIDOOPEPEL TA TIO OAOKAN-
PWUEVA TIPOYPARUATA KATAPTIONG Yla OLEUBUVTIKG OTEAEXT) ETAIPELWV
omv Kumpo, mapouatdlet ard tov deppoudpto tou 2012 10 dNUOGIAE-
0TePO Tpoypappa eknaideuong dieubuvtikwy atehexwv Executive
Development Programme (EDP), éva mpdypappa rou €xet xapakmpt-
0Tel ¢ ‘Yivi-MBA’. Ta dleuBuvtikd ateléxn anoteAolv T KUPLO OTH-
Plyla Tou KABe opyaviopou -1 (KavatnTa Kat i mapaywykotnta toug &i-
ValL arapaimtn 1600 yla my enayyeAuatikn Toug avamtuén ahAd kat yia
v entuyia mg eTapeiag toug. To EDP eivat €va ‘pivi-MBA'’ e TipakTikn
KatewBuvan, To oroio £0TIAEL TV TIPOCOXT TOU 0TS DEELOTNTES TOU
eival anapaimreg yla my anoteAeoUatiKOTITA Kat arnddoan Twv dleu-
BuVTWV pag opddag, povadag, UNoKATaoTUaATos, 1 TUAKATOS ¢ £Tal-
pelag. Ot ouppeTEXovVTEG Ba AMOKTIO0UV Wa OAOKANPWHEVN avTAnyn
TOU TLKAVEL Eva dleubuvTr) armoTEAETUATIKO, ATIO TV QVATTTUEN ETOLKO-
dounTKwy oxEoewv, Ty doknan nyeaiag, v evodppuvon me opadag
TOUG, TOV KaBoPLopd Twv TIPOGdOKIWY arddoang, dlaxelplon Epywv, Kat
™V avarttugn kat mv UAOTIOMmaN TV ETUXEPNUATIKWY TPATYIKWY. To
EDP d106dokeTal ano dlakekpiEVOUS kabnynteg amng 6A0 Tov KOOUO Kat
TIPOOPEPEL TV EUKALPIA TIPOCAPLOYNAS TOU TIpoYPAUUaTog avaloya pe Tig
QVAYKES TWV ATOPWY, HE ETIAOYN OKTW AT0 Ta EVVEQ MPOOPEPOUEVA
pabripata yta my o0AoKAPwan Tou MPOYPARNATOS:

1. Communicating Effectively,

2. Negotiation Skills,

3. Finance & Accounting for non-financial managers,

Executive Education

4. Managing People Successfully,

5. Customer Service Excellence,

6. Effective Project Management,

7. Contemporary Marketing Practices,

8. Strategic Planning and Implementation,

9. Personal and Professional Development.

To mpdypaypa areuBuvetal 1600 o€ EPMELPOUG DIEUBUVTEG TIOU BE-
AOUV VO QVave®oouV TI YVOOELS Kat TIG OEEI0TNTES TOUG Kat va pdBouv
VEEC TIPAKTIKES, KABWG eTiong Kat 0€ vEOoUS dIEUBUVTEG Kal JeANO-
VTIKOUG dleuBuvTES, TTou BEAOUV va PdBouv MPAKTIKES o€ BEparta dia-
XEPLONC atépwVv Kat avTPeTWIiong mPokAoewv at doUAELd Toug.
To EDP aroteAeitat and okTtw povorjuepa oepvapia, ta omoia 6a mpay-
patoromBoulv arnd g 29 deppouapiou 2012 €we 20 louviou 2012.

To CIIM npoo¢épel Ta avayvwpiopéva
Certificate in Securities & Certificate in
Investment Management amnd To
Chartered Institute of Securities &
Investments (CISI)

To CIIM €xel avayvwplotel wg dlarmoTeUpEVO KEVTPO eKMaideuang
Kat e€etaoewv and 1o Chartered Institute of Securities & Investments
(CISI), Tou enayyeAuatikou gopéa yia 60oug epydlovtal aTov TopEa Twv
enevoloewv wg ouuBoulol, og €va auEavopuevo aplBpd Peyarwv xpn-
MATOTIOTWTIKWV KEVTPWV 0€ OM0 Tov KGopo. CISI €xel ouatabel tov
deBpoudpto tou 1992 e
v urnootpté&n tou FSA
(Financial ~ Services
Authority) Tou Hvwpévou
BaolAeiou, v Tpanela
™G AyyAiag, kat to London ,
Stock Exchange. To CISI - 4 ccREDITED TRAINING PROVIDER
vat n peyaAutepn Kat o
avayvwpLoPEVT EMAYYEAUATIKY) 0pYAvVwan, TIOU EKTIPO0WTEL TAvw ard
45.000 péAn kat ouvepydreg oy epyalovral ot Blopnyavia Twv Emnev-
duoewv o€ 0Mo tov Kdapo. 2tnv Karmpo to CISI Charter €xet mepload-
Tepa ard 100 uéAn Kat HEow G 1BLOTTAC TOU PEAOUG TIPOTPEPEL
0TOUG EMAYYEAUATIES EMAYYEAUATIKT AVAYVWPLOT) KAl TV EUrLaToou-
VI TWV €PY0D0TWY, OUVABEAQWY Kal TiEAATwWY, OTL X0V EMTUXEL TO
uynAdtepo duvatd emniredo tov KAAdo Touc.

Tnv dvolén tou 2012 CIIM Ba mpoopépet Ta akdhouba dUo avayvw-
pLOMEVQ TIPOYPAUNATA:

¢ To CISI Certificate in Securities

¢ To CISI Certificate in Investment Management

Kat ta duo ruotomomntika €xouv avayvwplotel and to Ymoupyeio O
KOVOUIKWV w¢G looduvaua pe to Certification of Employees of Cyprus
Investment Firms kat Credit Institutions Licenced yia e€doknon tou
enayyéauarog otnv Karpo.

¢ Ta MEPICOOTEPEG TTANPOPOPIEG OXETIKA PE TU TTPOYPANHATA
prTopeiTe va emkoivwveite pe To CIIM Executive Education
oToV apiBpo 22462246, nAekTpovika oTo execedu@ciim.ac.cy
1} EMOKEPTEITE TO WWW.ciim.ac.cy.
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Avtaywviotikoi otnv Eupomnn
0 mpwToC UMEP-UMTOAOYIOTIC
gTo lvaTITOUTO Klinpou

TIPWTOG UTIEP-UTIOAOYIOTG 0TIV EAEUBE-
O pn Kurpo, Aettoupynaoe otig eykataotd-

oel¢ Tou Ivatitodtou Kurpou, ot Aeu-
kwoia. ‘0vtag kabnyrtpla oto Maveruompio Ku-
Tpou ard 1o 1993 kat €xovtag mapakoAoudnoeL
™V avdartuén mg EMOTUOVIKAG Hag KowamTag
ard mv apyn, To YEYOVOS autd UAOTIOLEL Gpapa
TIOAWV akadnuaikwv, oupgBdzkovtag oy avia-
—_—  YovioTIKOmTa Mg Kimpou
0¢ TOAOUC KAAdOUG TwV
BETKWVY KAt OIKOVOUIKWV ETTL-
OTMUWY, KBS Kat MG un-
xavoAoyiag drou anattettat
npoopaon o€ peydloug
UTIONOYLOTEG.

0 oxedaopdg katn avd-
Tttuén tou Kévipou Yroho-
YIOUIKAG Eruomung, evog
TWV TPLWV KEVTPWV Tou IvaT-
To0TOU, €Ylvav [E YVHOVa
mv €dpaiwan evog MepLPe-
PELAKOU KEVTPOU €peuvag Kal Kavotopiag omv
Tieploxr mg AvatoAkng Meooyeiou, dnAadr) ot
Bdon uAortoinong MG dlayPOVIKNIG TMOATIKAG S
KUrpou yla etarport) Tou vatou o€ KEVTPO eK-
Taideuong kat pguvag amv MEPLoyn Hag.

To KEVTIPO ApXLOE TIC dPATNPLOTITES TOU TO
2008 pe mv umoypagr ouvepyaoiac pe 1o KEvipo
Yriohoylopikng Erompung tou Maveruampiou tou
IAvOLg twv HMA, KaBwg kat e 1o Kévtpo Ymep-
uroAoylotwv Tou Julich, Mg Meppaviag, 1o peya-
Atepo mg Eupwrmg. INa to k€vtpo Tou Ivatttou-
TOU Kat MV KUMpo YeVIKd, QUTEQ 0L OUVEPYAOIES
eivat oAU onpavIikée, ylati erutpénouy my ape-
on Hetagopd texvoyvwaiag oty Kurpo kat mpoo-
Oidouv 01O KEVTPO TIEPLPEPELAKT Kat DIEBVN e-
BEAela.

MMpoBAAAovVTag TIG ouvepyaaieg mou avemtuse
Kal TOV TIEPIPEPELAKO TOU XAPAKTPA, TO KEVIPO
TIETUXE XPNUATOdOTON Yia oepd Epywv amno
(KpwG avtaywviotika mpoypauuata me Eupw-
naikig ‘Evwong. Ba avapepbw oe duo mapadeiy-
para:

1) To €pyo LinkSCEEM, Ttou ouvtovilet o IvoTi-
ToUTo KUmpou yla avartuén umoAoylotwy atnv
Tieploxn mg AvatoAikng Meooyeiou, €xel OUVOAL-
KO TIPOUTIOAOYIOUG 3 EKATOUPUPIWY EUPW, LIE OU-

KwvoTavTiag
AAeEavdpou

KaBnyntplag duownig
Maveruompio Kumpou
Kat lvottrouto Kurpou

[_] The Cyrrus INSTITUTE

vepyalpeva Wpupata rmou mepthappavouy to
lopanA, mv Aiyurtto kat mv lopdavia.

2) To €pyo PRACE 0rou OUMPETEXOUV GUVOAL-
KA 21 Eupwriaikég xwpeg Kat guvtoviletat aro 1o
ouvepyalOpevo pag Meppaviko kEvpo Yrep-uro-
Aoylotwv Julich. H KUmpog ouppetéyel ae ion pa-
on pe xwpeg onwg n EABetia, n dwAavdia kat n
Molwvia, avtAwviag xpnuatoddmon evog mepi-
TIOU EKATOMUUPIOU EUPW.

Ta Eupwriaikd mpoypduuata tou KEVIpou Xpn-
LatodoTouv EPav Twv dEKa a&lOAoYwV EMOT-
uovwv, TIou dlaopeTika dev Ba elyav eukapieg
gpyaaiag amv Kurpo, kaBwg kat dIdAKTOPIKOUS
QOrmTES. Enopévwg, to Ivatttouto, e my AvtAn-
on Eupwraikwv kovouliwy, anotehel Evav and
TOUG Kpikoug otnv aAucoida agomoinong twv eru-
Omuovwv Tou Tiapdyovtat ano ta Maveruompa
ag. Eivat yvwoto 6tn Kumpog enevduel omy k-
raideuon éva roAu peydaho roooatd tou AEN. Ei-
Val arapaitnTo To EMOTHOVIKG dUVALIKO ToU Ta-

MMMMM I =

pdyetat va uropei va a&lomoleltat o€ mepartépw
€pEUVa KAl KAVOTOWIQ, TIPAKTIKI) TTOU AKOAOUBE(-
AL AMo TG TPOMNYUEVES TEXVONOYIKA XWPES, ONWG,
yla mapddetypa, aro mv eppavia rou dpuace ya
T0 0KOTIO aUTO Ta Ivottouta Max Planck. Ag on-
pewwdel ot ta Ivatitouta Max Planck €xouv mv
{dta drowntikn dopr e To Ivatitodto Kurpou, on-
Aadr), eival BITIKEG eTapeieg mou Xpnuatodo-
Touvtat ano mv Meppavikn Kupepvnan.

Mépav ano my agloroinon tou avBparivou pag
OUVAMIKOU, To gToiXnua eivatl va meTuxoupe 1o
OTPAMYIKG Hag OTOX0 YLa i Kowwvia g yvawang,
TTOU V@ prtopel va 1adpapatiost nyETKO poAo oV
rieployn). Eivat pa otopikn eukapia ya myv Ku-
PO, WG 1 povN xwpa peAog me EE amy mieptox),
TIOU TIPETIEL OUWC Va agloromBel yia va un xabel.
To Ivatitodto Kurpou €xel oxedlaotel yia va uho-
TIOIOEL AUTO TO OTPATIYIKG OTOYO0. H Xpnuatods-
MO EUPWTIAIKOV QVTAYWVIOTKWV TOYPAUUATOV
TIOU €EUTMNPETOUV TO 0TAX0 AUTO, DElXVEL OTL TO
Gpapa Tou uAortolel To Ivatitouto, dnAadn va ka-
TaomoeL v Kurpo yépupa yvwong uetal me EE
kat mg AvatoAkng Meaooyeiou, Bpiokel peydan
avtardkpton ard mv EE.

EKTOQ Twv Eupwraikwv mpoypappdtwy, 1o Ke-
VTPO TIETUXE XPNUATOdOTNOT TPOYPAUUATWY ard
10 ‘16pupa Mpowenang ‘Epeuvag. To peyalutepo
eivat To otpamyikd mpdypappa Cy-Tera yia m on-
Houpyia evag eBvIKOU KEVTPOU UTIOAOYLOTWY 0Ta
npATUNa GANwV Eupwraikwv Xwpwv pe ripolno-
Aoylopuo 1 exatoppuplo Eupw. "HoN o uroAoylomg
€xel eykaraotadel kat 6a eivat d1a6€a010¢ aTOUC
EMOTAHOVES OAGKANPNG ™G Kumpou, dnuloup-
YWVTag €101 MV TIPWT EOVIKT| UTTOAOYLOTIKY] UTTO-
dopr mg Kurpou.
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Kumpoc 21o0¢ Aiwvacg

ITepi kawvotopiag ka1 €peuvac / Ivotitouto Kunpou (IKv)

KETO Kapd ta ypagdueva atov TUTO yia

T0 Ivotitouto Kompou. 2e OAeg TIG Tie-
PUTTWOELS KAl TWPA MEPLO0ETENPO aro TOTE dle-
PWTWHAL av oL KaTyopot, yvwpi{ouv £0Tw Kat Ai-
Ya TPAyHata yla my peuva, Toug akadnuaikoug
Kat ¢ 1dlotutieg toug. Alepwtwpat emiong av
TEKUNPLOVETAL £0TW KAl €K TOU HAKPOBEV OIKEL-
oroinon mopwv KA. Mi\odv duwg otyoupa yua
omatdAn nopwv Kat pdAtota tou Anpoaiou. Eru-
TPEYETE Pou va arokAivw yla Alyo ard to B€ua
Kat va eloGéw mv «Epeuva kat mv Kawvotopia»
- OxL oav Ttavakela aAld g T povadikr rubavr
Adan yla mv Kurptakr olkovopia tou HEAovToC.

ANAG: B€Aope TV €peuva TPAyUAtika kat av
val, Tl evwooulE Kal iooa E€popie yU' auTr;

Yridpyel pinwg n avtiinyn ot €peuva yivetat
XWPIG UTIOBOKES, XWPIG AePTd, XWPIS KPATIKT| XO-
pnyia, xwpic epeuvnTég Kat ateAeiwToug Xpo-
VOUQ avapovrc; Xpelddetatl Opwg mpaypatika n
Kumpog mv ‘Epeuva kat v Kawvotopia; Eivatn po-
v DLEE000G Y1a va KAAUTEPEYOLIE TN XaUEVT avia-
YWVIOTIKOTITA Pag;

Aev Ba onataArjow oute pia apdda oute Ba
TapaBaiw EryEPNATA yla va anaviiow Kata-
QUTIKG: TV €peuva m xpelalopaate oyt Uovo yia-
Tl ellaote otov «ndto» Mg Eupwrmg atov To-
K€a auto, Gxt JOVO yia va dnuoupynooupe Kat-
voUpYLEG DOUAELES, AANG YLaTl Xwpig v €peuva
T KUTTPLAKT] OlKovopia Ba Bivel atadiakd kat du-
OKoAa 6a m owoouv OAot oL UdpoyovavOpakeg
mg Meooyeiou.

Arnogaoiotmke Aowrdv kArowa atiypr va dnpi-
oupynBel to Ivotttouto Kumpou (IKu), kat paAt-
0Ta 01 Baon WBWwTKoU dikaiou Kat oxt Kat TaAt
01 Baon dnuadatou dikaiou (Grwg T.y. ot dldgo-
POL NUIKPATIKO{) Yia va dnuoupynBei €vag Mu-
privag ‘Epeuvag, kat AAoTa nepLpePELakog
(Etog Kupiou 2005). Na onueiwow 3w 6Tt Eva
Qaro Ta TIo MEPLWVURA KEVTPA €peuvag, To OTIOU-
daio kat peyaho MIT (Massachusetts Institute of
Technology) eivat edpaiwpévo og Baon WwL-
Kou dikaiou aANd ta €€oda Tou KaAuTttovTal ué-
XoLonuepa katd 75% ard 1o Kpdtog (oAdkAnpa
740 ekatoppupla povo ya to 2010). (Mpotpénw
TOUG ONUOCLOYPAPOUS va EPEUVIHOOUV T AEYC-
eV OU Yla TV akpiBela toug).

"Yotepa Opwe and 157 xpovia urapéng 1o MIT
MOVO TLY. KATA TV TeAeuTaia dEKAETIA PE TIC
€peuveg Kal avakaAUyelg Tou eivat urielBuvo yia

E 1aBalw pe peyain mpoooyn 0w Kat ap-

mv €upean dnuoupyia 500.000 kawvoupylwv B€-
oewv gpyaoiag atig HIA.

Eniong o kopugaio Eupwnaikd dpupa «Max
Planck», emiong 1dlwtikou dikaiou, Xpnuatodo-
TeltaL o€ akopn PeYaAUTePo TooooTo ard to 'ep-
MavIKo kpdtog (o Mpoedpog tou Kabnynmig Peter
Gruss — kat enitportog Tou IKu — €dwaoe mpo-
0gata ouAia ato lvottodto Mkaite om Aeukw-
oia).

H ‘Epeuva ayaruytoi gidot kat x6poi tou IKu,
Taipvel ¥povia yla va arnodwaoel.

H dwvAavdia o peydAn mg kpion tou 1994
€60ePe Kal Eodeuel oxedov 5% tou AEM oy
¢peuva. Ot kapmol aut¢ e mpooTatelag mge
META amd oxedov 20 xpovia v Katatdooouy
ekel mou eivat, dnAadn peta&l Twv KaAUTEPWY
olkovoulwv Mg EE. MNa mv épeuva &odevovtat
(popepd KovdUAla amd mv EE kat auto €xel pia
Kown artia: n Euparm dev Unopel va aviaywwvioTel
«(QTNVES XWPeg» (Ivdia, Kiva) o€ amég texvo-
AOY(EG, Uropel HOVO e vEQ TIPOIOVTa, VEES UT-
peaieg, Kawvotopes 1OEES va dNUIoUpYroeL Hou-

AeLEQ Kat kEPDM. (MapeurunToviwg arnd autd ta
KovdUAwa o IKu €xel avtAnioel ta teheutaia 3
Xpavia riepirou 15 kAToppUPLa EUPW).

2maape Aotrov To lvatitouto Kurpou o€ Xpo-
VO PEKGP Kal Tpa &ipacte KaBodAOv va 1o KAEL-
ooupe! "Hon 1o ouvexwg enavepyouevo otad-
PWUA TV KOVOUNWY, 0 apvnTIKeg Turog, ta did-
(POPA «UTIOVOOUUEVA» EXOUV TEYEL OE QUYT| TIOA-
AoUg a&loAoyoug epeuvntég amd To Ivatitouto!
(10 dtopa toug teheutaioug 6 prveg!)

Av avahoylotoupe 6t avaueoa atoug €vBep-
LOUG UTTIOOTNPIKTES TOU IVOTITOUTOU EKTOC TWV
Mpo€dpwv M\. KAnpidn kat . Baoelou, urrjp&e
0 [akaplotog Tdoog Marmaddrnoulog, Tou oroiou
1 0&UdEPKELa deV VOuIlw 0Tl apglopnteital and
Kavéva, Ba armopriooupe ylati o vuv mpoedpog
™G Erurportig Owovopkwv me BouArg, nyettat
me «ekaTpateiag» evavtia ato IKu. To IKu Ba
EMPETIE VA EPEUVNOEL Y10 TO €PYO TIOU ETUTENE-
o€ Kat erutehel. Avti autou «dikdletar yla dla-
OlKaoieg kal eEAEyyetal oupewva e ta dnudota
1dpupata Grou ta mpdypata eival eviedwg dla-
(POPETIKA.

AMN\G Kat TidALv: 0 kabnynmig Ap. Kwotag Ma-
TIavIKOAAG — 10 pRA0 ™C €pLd0g, LE TOV NYELO-
VIKO o0 twv 158,000 eupw, Tov oroio to IKu
TIPOOENABE e avOIKTES Bladikaoieg Kat dnuoai-
€Uon aroAapwv kat €xet TPooAneBe( Tov 2e-
itépBpLo tou 2007, Tolog eivat;

0 Ap. Kaotag N. MartavikéAag €xel rrtuyio du-
OlKoU Kat Adaktopikd Titho ard 1o TexvoAoyt-
KO Ivatitouto mg Maoayouoémg (MIT). Epyd-
omke omv Erutpor| Atopikng Evépyelag mge
FaMAiag (Saclay) kat dletéleae kaBnyntig oto
Maveruomuio tou INwALg (HIMA) kat oto Mave-
oo Aénvav (Mupnvikn kat Zwpatdlakn eu-
olkn). Yrnp€moe wg péhog tou EBvikoU Zup-
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BouAiou 'Epeuvag kat Texvoloyiag (EANGdAC),
AteuBuvtig tou Epyaotnpiou duaoikrg tou Ma-
veruomuiou ABnvawv kat AteuBuvrg tou Ivott-
ToUToU Erutayuvtikwv Zuompdtwy kat Epapo-
YWV tou EBvikou MetaoBiou Molutexveiou kat
Tou MMaverugmpuiou ABnvav, eruokEnmg kaon-
ynuig Tou MIT, mpdedpog tou ZupBouliou Ekmal-
deuTikng A&loAdynong kat Matoroinong mg Ku-
Tiplakng Anpokpartiag (2EKAIM). Atéleoe Tpo-
€dpo¢ mg Erutpormg Emloyng twv pehwv AEM
0TnV OUyKPOTOT Tou TUrfuatog duaikwv Emi-
omuwv (duaikng, Xnueiag kat Bohoyiag) katd
 dpuan tou Maveruompiou Kumpou. Eivat Avtl-
npoedpog Tou KumplakoU Emotuovikou Zup-
Bouhiou kat péAog Tou EBvikou ZupBouliou “Epeu-
vag Kat Kawvotopiag mg Kumplaknig Anpokpa-
Tiag. Eivat 1o6pio kat dakekpuuevo PEN0C (fellow)
¢S AUepIkavikne ‘Evwong duakwy, dldkplon
TIOU KATEXOUV HOALS T0 0.5%. Twv KaBnyntwv du-
OlKNS Twv Maveruomuinv twv HIA. Tov Oktw-
Bpto tou 2011 n Academia Europaea (Eupwrai-
k1 Akadnuia Eruotmuay), Tov avEdel&e oe TakTL-
KO HEAOG TNQ Kat elval 0 TIPWTOG KUTPLOG aKa-
Onuaikdg Tou dpacmptortoleitat amv Kurpo atov
oroio arodideTal n TUNTIKY aut dLakpLon.

Aro ta Aiya ou yvwpilw 158,000 eupw dev €i-
vaL TIOAAG Y1 €va KATaglwUEVO EPEUVITTY KAl Ka-
Bnynm yla reviag) Bnteia o omoiog 6ev poo-
piCetat va ouvta&lodomBei and pag onwe GAAot
0€ TapopoLeg BE0ELS — (ouvTaglodoToupe Kat au-
TOUG Kat PeTd BAvato Tig oulUyoug Twv K.0.K.).

(Mapeupepng: O P\eAelBepog ™G 24ng Ae-
Kkepppiou ypdgpet 6t 0 Ap K. MartavikoAag €xet
QUTOKIVNTO TapaAEmovTag va et 0Tl T0 auToki-
vnto eival evoidoewe, Nissan 1400cc kat Ko-
0Tile1 17.69 eupwd v nuépa e o OIA kai ma-
paBA€mel Tt AANoL avtioTolyol aglwpatouyot
€)X0UV TIOAUTEAN QuTOKivTa KAt 0dnYa!)

Ot epwToelg Kat' euéva rou Ba npeme va
arnacyoholv Toug BOUAEUTES Hag elval KUpiwg:

(a) Ti€pyo eruteleitat and To IKu, ivat avti-
TIPOOWTIEUTIKO €VOG Meplpepetakou KEvipou
‘Epeuvag;

I’ autd Ba uropoudoe va kAnBouv 100l va 1o
AroTUAooUV Kat 0L oL BOUAEUTEC 1| 0 NUEPTOL0C
Tinog.

(B) MNwg katépbwae va palgPel amv aoruavm,
ano droyn €peuvag, Kurmpo tooa tpavtaytd ove-
pata mg emomung Kat 16oo peyda Kovoula
arno ta tapeia Twv BpuEelawy;

{y) Eivat évag kahdg n ortoudaiog akadnuaikag,
TIAVTOTE Kal 0 KAAUTEPOS DIOIKNTIKOG; 1) TIO OW-
0Ta €xouv urodelyBei ato Apa Maravikéia ot
Oladikaoieg piag dnuoatag etapeiag Kat dev Tig
akohouBnog;

(8) Eivat Ta mood tou €xouv do0ei ato IKu arnd
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10 2006 wg onuepa (27,390,000 eupw — onpa-
VTIKO EPOG TOU OTI0(0U XPNOIOTIOBNKE Yid KTi-
pLaKr umodopr) and ta kpatikd tapeia T600 pe-
ya\a 6oo G\Aa Tou KataorataAnenkav adika Twv
adikwv aAou .. om Eurocypria; (ywa va unv
avagEpw GAAoug ev (wn opyaviopoug - dnudot-
0UG KaL ) - TIOU XPWwaToUV Ta «UAANOKEPAAQ>»
TOUG KaL GTou LOVO Ol OPEINOPEVES OUVTAEELS
TOUC UMopel va pag tva&ouv oUoowoug atov
agpay.

Av Unw 010 TEPAoPO va pwTow TLY. TOUS
Bouheutég pag me Ertporme OKOVOUK®OV e
BouArg e Tt moad kat erudopata auepotav o
e\axLota mpo g TeAeutaiag ekmvong me
Eurocypria mapatmBeig ekteAe0TIKOG TIPOEBPOS
™C Kat Tt dmapata eiye ywa m 6€an, 1 6a pou
anavrtodoav;

E€aM\ou Tou eival ta 35 ekatopppla upw ta
ortoia aréanaoay e «WeUdEIS apaaTaoelS Tpog
™ BouN)» (GG dlaruatwoate Aiyo Tpwv Tva-
XToUv OAa gTOV €pQ);

T A€te Kau T kAvate ya mv kopoidia; (autd
KL Qv 1jTav ¢ayorot).

Agv Ba pwow TMoTe AAO YL va PNV mpo-
KAnBel avatapayn ota «Avalovia» vepa mge
npwtelouaag.

H rtapeppoAr tou piktatou pou K. NikdAa Ma-
nadorouAou av fTav KaAig BeAoewg mpd&n kat
OxL QuTO Tou duOTUXWG paivetal va gival, Ba
€npere Baoikd va yivel Tpog toug Emutpornoug
Tou IKu Kat pdhota oy Ekteheotikr tou Eru-
Tporm Tpw1a. Eixe kaBe eukaipia yU' autd kat va
unodei&el T.y. 0Tt ot dLadIkaaieg TIOU aKOAOU-
Bolvtal pémnet va kaAutepgPouv enetdr to IKu
AapBdvel dnudaia ompLen, BonBwvtag £1al 10
‘I6pupa.

2{youpa umdpyouv mapdrova anoAuBEVTIwY,
N TIPOOANPOEVTWY, (0WS Kal OPIOPEVRV TIOU K
TV €00 VOLWOoUV adIKNUEVOL Yia OTtoLod1ToTe
AOYO, Tipaypatiko i katd gavraoia. “lowg Kat au-

|B| Tue Cyerus INSTITUTE
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TWV ToU 1) a&loAGynan Toug avedelEe my adu-

vapia Toug va avtamnokploolv oTig UPnAéC arat-
oelg tou IKu. Onwe yvwpilete kakd 1o aka-
ONUaikd mepBAANoV LY. Tou dIKoU pacg Anudol-
ou Maveruamuiou yia va pnv raye pakpld, Bpidet
Qartd Tapdrova Kat maparovouuevoug.

Mrnwg 6pwg niow and 6An aut) my Wotopia
KpUBeTaL KATL GANO, KATtola AANA «OUUPEPOVTQA
TIOU EUEIG udvo umolalopaote;

Kat Aiya Adyla yia toug ayarmtoug dnuoato-
YPAPOoUg: KaAG Ba fjtav dtav BEAETE va yiveoTe
uriéppayot evag BEpartog N katakpiBela Wag avit-
OIK(ag Kat auto yla orolodnmote AGYo Kal av ako-
pa ouveldntd BEAeTe va ompiEeTe KAMOLO TOAL-
TIKO, Ba TIPETIEL va TIANPOPOPEITE 0WOTA KAl TEK-
UNPLWHEVA TOUS avayvwoteg oag kat 6t paco-
VTQG UTOVOOUpEVa Kat TETAOUG Tiou dev auvadouv
Le MV MmPaypatikomra (mou eidarte t.x. 10 ¢a-
yortdtt;). ‘Otav phdte Ty, ya ta ta&idwa tou 0.5
€KATOUHUPioU eupwd Yvwpilete OTL autd fTav
OVTwG Tepttd yia mv douAeld tou Ivatttoutou;
M'vwpilete oL akopn kat o mpoedpog tou (K.N.
Martavikohag) dev ta&devel Business Class; INa-
T{ dev dlepeuvdre v ouaia Kat dev OUYKPIVETE
TP ypdyete yla va oTuAwoeTe €va idpupa tou
€MOMuoVIkoU BeAnvekoug tou IKu;

["ati karotot dev dnpoalevoate OAOKANPN v
avakoivwarn - artdvnon mg EkteAeotikng Emu-
TpoTm|C Tou IKU Kat mv Tapouatdoate anoaona-
opatka; Eivat autd owotd kat deovioAoyikd; Oa
Béharte £0eiC va kamyopnoeite yla kATt pruny
oag; Oa fitav dikalo kat SNUOKPATIKG;

Eni tou 6€patog dnAwvw 6Tl elpal ot 81a6e-
0On OTIOLOUOBNTOTE MOALTIKOU 1) dnoatoypdgpou yia
avolKT| oudjman atnv mAeopaa 1 oroudno-
T€ AAAOU Kat pdAlota xwpig xaptid Kat Bonbrua-
Ta. AUTO TTou Kavate Kuplol ivat BAagepo kat n-
Hoy6vo yia mv Kimpo Kat yia 1o endyyeAua oag.
Ap. Avépéag NiTTag ek TwV vewTepwv EMTpo-
nwv Tou IKu ka1l umeppavog yia auto.

—
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Tpamedika B€épata

PodouAa Xatinkupiakou: Fevikn
AicuBivTpia Tou OpiAou Marfin
Popular Bank otnv EAAG3a

H Marfin Popular Bank Public Co Ltd avakoivwoe mpéogata étin le-
VIKT| AteuBovtpla ka. PodouAa Xatdnkuptdkou, 1 oroia pexpt mpoapa-
Ta eixe MV €uBuvn MG Awavikig Tpamedkng kat Tou Aiktdou Kataotn-
pdtwv g Tpdmnelag oty Kumpo, avahauBdvel m B€an mg Mevikng
AleuBuvtplag twv epyactwv tou Opilou oty EANGda. Zm pakpd mg
niopeia atov ‘Opiho, N ka Xat{nkuptdkou dietéAeae Aleubivipla Meya-
A\wv Etuyelpnocwy, mg Enevautikng
Tpareikng kat me AietBuvang Xpn-
LATOdOTACEWY, EVWM TIPOTPATA OIETE-
\eoge kat AleuBivov ZUPBoUA0G Twv
epyaowwv mg Tpdrnelag ot 2eppia.
0 AvartAnpwmg AteuBivwv Zuupou-
\o¢ Tou Opihou K. Mavaywme Kouvwnig
dlampel v uBUVN TwV EPYACIOV TOU
- Opthou omv Kumpo kat erurp6obeta
avahapBavel kadrikovta OAIKAC EMo-
| KNG €uBldvng yla To XapTOPUAGKLO
+ xpnuatodotioewyv twv MeydAwv kat
‘ Eumopikav Emiyelprioewyv kabwg Kat
SR me Nautihag.

Bioypa@ikd: Arogoimae ard to London School of Economics pe BSc
(Economics) kat MSc (Monetary Economics) kat ané to University of
Chicago pe MBA (AletBuvan Emuxelpocwv). Meteixe o€ eknadeutika
nipoypdupata avotatwy ateexwv ato London Business School eva 1o
1981 epyodotiBnke atov tote ‘Opho Aaiknic (orjuepa Marfin Laiki Bank).
21 didpkela mg péXpL anuepa kapépag mg, eiye mv eubavn dlapdpwv
ONUAVTIKWV Urmpeatav m¢ Tpdrelag onwe mv Yrmpeoia Kaptav, m Al
€lBuvon Meydhwv Eruxelprioewy, v Yrmpeoia HAektpovikig Tparte-
(KNG, Emevoutikng Tpamedknc kat Xpnuatodotioewy. Aletéleae Al-
euBuvouaa 2UpBoulog g Marfin Bank o ZepBia yia repiodo duo xpo-
Vv (2009-2010). Aetéheae Mpoedpog tou Eruteeiou tou Padiopa-
pabwviou kat guveyiel va PETEXEL EVEPYA OTOV HEYAAUTEPO BEUO av-
BPWIIOTIKAC TPOoPopAg atov Tomo pag. Méxpt mpdopara rrav rike-
@aAnc m¢ AleuBuvong Alavikng Tpare(lkng Kat tou Aiktoou Kataot-
pdtwv omv Kumpo. Eknpoownei emiong v Marfin Laiki Bank oto Atot-
KNTK6 ZupBouAio e JCC amd m 6€on tou AvimpoEdpou.

To Bpapeio «Eupwrraikg MoidTnTa»
otnv Marfin Bank Oukpaviag

H Marfin Bank Oukpaviag, Buyatpikn mg Marfin Popular Bank, tur-
Bnke e 1o Bpapeio «Eupwmaikr Modtmra» and v Eupwrnaikr Emu-
XEWPNUATKY ZuvEAeuan, yvooT Kat wg Aebvig Erurporm “2Zwkpdmg”.
To Bpaeio «Eupwraikr Mowdmta» anovépetal o€ eTapeies e mpoi-
OvVTa Kal urnpeaieg, mou avtanokpivovtal ata mo Ynhd eupwnaika
TPGTUTA TIOLGTNTAG KAt aviaywvioTtikottag. H Eupwraikn Emuxelpn-
Hatikn Xuvéheuan eivat pn KuBepvntikog Opyaviopdg Tou ETIKEVTPW®-
VETQAL 0NV avarttuén Kat epappoyn oxediwv rou anogkormouv oty ol-
KOVOULIKT TIpG0d0 Twv Xwpwv ™S Avatohikng Eupwmng Kat edIkdtepa,

—p—

OV EVOWPATWON TV~
ETUXEPNOEWY TWV XW-
pwv autwv oty Eu-
PWTIAIKN OKOVOMIKT]
kowomrta. H artovopr| |
ToU BpaBeiou, mou |
LoXUeL Yia {a mevia- g
etia, omv Marfin Bank £
Oukpaviag aviavak\d  [Eemes
10 enimedo unnpe- ‘ -
owv m¢ Tpdmelag, Kabwg Kat v YnAr moldmta Tou XaptopuAakiou
™G, napdyovteg Tou ouvéRaAav Kat atnv mpooeatn avapabuLon tou
emunédou a&lohdynong e Tpdmelag and BBB+ ato eninedo A. H
Marfin Bank Oukpaviag da0étel 72 kataomjpata kat 1238 urtaAAiAoug.

Zuvayn cupguviag yia
TV TWANOT) CUPHETOXAC
otnv MARFIN PANK EESTI AS

H Marfin Popular Bank Public avakoivwoe mpdagata mv urnoypagn
oupgwviag pe mv Oukpavikn Etapeia UKRSELHOSPROM PCF LLC mou
a®opa my TWANOT) ToU GUVOAOU TG CUUHETOXNC TG 0TV Buyatpkr) mg
omv EaBovia, MARFIN PANK EESTI AS (MPE ), évavtt petpntwv Ugoug
EUR 6,6¢k. To auvolo Tou mocoatol e MPB omv MPE eivat 70,54%.
H MPE dwaB¢tel dUo kataotrjuata otnv EoBovia kat epimou 40 umal-
MAoug. Ta kUpla onueia e oupewviag eivat ta akoAouba:

o H MPB nwAei mogoat6 70,54% mg MPE gtnv UKRSELHOSPROM
PCF LLC évavti mooou EUR 6,6 ek. ® ErurmAéov n MPB exywpel omv
UKRSELHOSPROM PCF LLC 10 0UVOAO TWV UMOXPEWOEWV Kat dIKalw-
UATWV Q TIOU TIPOKUTITOUV ard dAvelo PEwpEVNS eEaapdAlong xo-
pnynBévtog amv MPE, AauBdvovtag yla v ekxwpnan To Lodmoao Tou
urtoAoirou Tou daveiou, UPoug EUR 4 ek. MA€ov TOKWV Katd To xpovo
ONOKATIpwONC ¢ ouvalhayng. @ H ouppwvia Telel umd v aipeon
MUNE Twv anapaimtwy eykpioewv and mv Kevipwkn Tpdrela me Ko-
TIPOU KaBWS KaL amd I apuddieg enomtikeS apxéS e Oukpaviag Kat
EoBoviag kat avapévetat va oAokANpwBel To apyotepo péxpL g 29
OeBpouapiou, 2012. To ouvolike avtitiuo MG ouvalhaynig avtmpo-
owrevel ToAanAdato 1,70 popég g Kadaprg Aoylotiknig A&iag me
MPE otig 30 ZermtepBpiou 2011 (un eAeyuéva amnoteAéopara). H ou-
vaAAayr| avapévetatl va €xel we anotéAeapa KEPON amg Ty mwAnon
0youg 2,2¢kK. (le BAon ta un eAeyUEVa anOTENETUATA YIa TV TEP0d0
peExpt g 30 ZemrtepBpiou 2011). H evépyela aut ouvadel mANpwe pe
mv otpatmyik) Tou OpiAou yia TEpATEPW ETUKEVTPWOT OTIC YEWYPQ-
QIKES Teploxeg Mg NA Eupwirng otig omoieg dlabetel 110N mapouaia.

Bpapeuon tng Tpamelag Kumpou pe
10 «Citi Performance Excellence
Award» amo Tnv Citibank N.A.

H Tpdanea Kumpou €xel Bpapeubei ue to «Citi Performance Excellence
Award» yta to 2010 amd tov dlebvr] XpnUAToOKOVOUIKG 0pYavIouo
Citibank, yla mv e€apeTikn emidoon MG 0TOV TOUEA TWV dIEBVWV TTAN-
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pwuwv. To BpaBeio autd arovépetal
0€ TIPWTOTIOPES TPATECES, e TIS orol-
¢ n Citibank ouvepydletat diebvwg,
g€ avayvepLan tou uynAou emunédou
dlekmepainong kat akpiBelag dlebvawv
TMANpwU®v. 2téX0¢ MG Tpdrelag Kuo-
Tipou €ival n mpoomabela yua rnepat-
TEPW BEATILON TOU TO0OOTOU TWV dle-
Bvwv eVIOADV TANPWUNS TIOU dleK-
nepatpvovrat autéparta (straight
through processing), kaBwg kat n ou-
vexne avapaspion oty rmowdtmra e&u-
TMPEEMONG Twv MEAAT®V ™G. H dLdkpLan autr| anoteAel akoun pia erm-
Tuxia ywa 1o ouykpdtnua e Tpdnelag Kumpou, arodelkvioviag ta
YnAd enineda enidoong tou avBpwrivou duvagikou ™G.

Tpamela Kumpou: «puoel umeuduvny»
Mapouciaon Twv nepiparlovTikwv dpdoewv yia 1o 2012

To 2uykpdmua e Tpdrelag KUmpou wg 0 NYETIKAG XPNUATOOLKO-
VOUIKOG opyaviopdg mg Kurpou, mpoomabel maviote va oupBAAAEL Kat
va ampicel evepyd GxL HOvo TV olKovouia Tou Témou, alld Kat To eu-
PUTEPO KOLVOVIKOOIKOVOULKG TEPIBAANOV OTO 0T0(0 dpa, TPOOPEPO-
VTag o€ dLagopoug ToUelS dmwg n uyeia, n madeia, o MOATIONOS Kat T0
riepBarov. H Tpdmela Kurpou, €xovtag anodei&el p€oa amng v mo-
AUypovrn mopela Mg Kat Tig oualaoTIKEG dPATELS TG TNV OIKOAOYIKN
™G ouvednon ya mv
npoataaia Tou TepL-
BaAlovtocg, mapou-
olaoe mpdogata o€
onuoatoypagikr did-
OKEYN TG BAOIKEQ Tie-
plBaihovTikég Opa-
0€lg e yla 1o 2012.
0 levikog AteuBuvtg
Alavikng Tpamedikng
Kumpou, k. Xdpng
: [Touaykape, petatu

aMwv, €dwaoe 1laitepn Eueaon otnv rapouasiaon twv «Mpdowvwv Aa-
VElWV», TPLWOV OUYXPOVWV TIPOYPAUUATWY XPNuatoddmong mou TepL-
AapBdavouv dAvelo yla aTeYacTikd, yla ayopd OlKOAOYIKOU QUTOKIVITTOU
Kal yla ayopd ¢wtopoAtaikwyv ouotudtwv. NMapdAAnAa, avakoivwoe
ot n Tpdnela kat p€Tog Ba ouvdpduel W apwyog oV TPOANYN Kat Ka-
TaoBeon Twv Tupkaylwy, pe dwped atiag 100.000 ya mv ayopd 5
ETUMAEOV TIUPOORETTIKWY OXNUATWY, 1) TIapddoon Twv omoiwv Ba yivel
apxeg deppouapiou. Mpdabeae ermiong, 0Tt T0 20 TP{UNVO TOU XpGvou
Ba mpayyatoromOel 0 KABAPLOPOS TWV LOTOPIKWV KEVIPWV TWV MOAE-
wv Adpvakag kat Magou, pla evépyeta mou dpytoe 1o 2011 pe toug An-
poug Aeukwoiag kat Aepeoou. Emiong, tovioe 6t n Etjola ‘EkBeon tou
2uykpotuatog mg Tpdrelag KUKAOQOPEL amd TEPAL AMOKAELOTIKA O€
NAEKTPOVIKT| LOPYT], MLa TIPWTOROUALQ TTOU EVOEXOUEVWS VA EPAPHO-
OTel Kat 0To €MepyOeVo HEANQV, GUVTEAWVTAG 0TV EEOIKOVOUNOT Xap-
TI00 Kat evépyelag. TENoG, dev mapEAewe va avapepOel ot dnpuioup-
yia evdg microsite www.bankofcyprus.com.cy/environment Tiou repié-
XEL avaAuTika kaBe mepBalloviikn evépyela mg Tpdmelag Kumpou,

—p—

le TOX0 TV KaAUTepn evnuepwan tou Kowou. H Tpdrela Kumpou de-
OUEUTNKE Yla GAAN a gopd 6t Ba ouveyioet va ouppAANeL evepyd v
nipootacia Tou repiBAANovTog, wg évag “duoel YieuBuvog” Opyavi-
OMGC, ULOBETOVTAS TIPAKTIKEG eBOdOUG Kal AapBdvovTag anotele-
OMaTIKG PETPA 0€ OAEQ TIG TITUXES NG KOWVWVIKIC KAl ETUXEIPNUATIKAG
Tou dpdong.

Mpwnia Tng Eurobank EFG Equities

Tnv mpwn B€0m PETAEL TwV EANANVIKOV XPNUATIOTNPLAKOV ETAPELDV,
le pepidlo ayopdg 14% katékmoe kat 10 2011 n Eurobank EFG Equities
A.E.TL.E.Y. un6 e€aipeTikd duapevei ouvBrikeg 1600 otV EAANVIKT| oL
Kovopia, 600 kal v kepahatayopd. H Eurobank EFG Equities dlaB€tel
T0 JEYAAUTEPO XpnUaTlopLako oiktuo atnv EAAGDa, pe 30.000 evep-
youg 1dteg mehdteg kat 170.000 xpnuatiomplakoug Kwdkoug, Kat
TIAPAUEVEL ) HEYAAUTEPT XPNUATIOTNPLAKY £TAlPE(a OTOV TOpER EEUTN-
PEMONG WBIWTWV Kat £Tal- =
PIKWV TIEAATWY 0€ MPAEELQ
EANVIKWOV JETOXWV KaBWS
KQL HLa €K TV HEYAAUTEPWV
o€ ouvalhayEg EEvav pe-
TOXWV Kat EAANNVIKWV Kat EE-
VOV TIAPaywYwWV TiPOIOVTwV.
Mapd mv Wlaitepa apvnt-
K ouykupia, otov Topéa
¢ Emevdutikng Tpamel-
kr¢, n Eurobank EFG Equities oAokArpwoe 10 2011 ) peyahitepn o€
a&ia WBIWTIKT ouvallayn pe mv nMoAnon me etapeiag yevoonuwv
Specifar atov moAueBviké dutho Watson Pharmaceuticals. Eruriéov,
0ToV TOUEX TwV avadlapBpwoewv oAoKATpwae v avadldpbpwan Tou
opidou ¢ Hyatt Regency. Yrmp&e aupBouhog amv au&nam Tou Yeto-
XKoU kepahaiou g Aypotikig Tpdrelag, eve) OMOKATPWOE Kat TIAIB0g
aA\wv ouvalaywv. Emtiong péoa oto 2011 Eekivnoe n dladikaoia aro-
enévouong mg Aypotikng Tpdmelag amd mv EAAnvikn Blopnyavia Za-
xapng dwadikaoia omv oroia n Eurobank Equities evepyel wg oupBou-
A\0C TOU TIWANTA YETOXOU, eV TIPOOEAPON Kal WG XPNUATOOIKOVOLL-
KGg aUpBouAog Tou Tapeiou Atlomoinang mg Idwwtikrg Meptouaiag Tou
Anuoaiou yla mv dwTtikoromnon twv Kpatkwv Aaxeiwv, mg EYAAN
kat EYAO, twv Meppepelakwy Aepodpopiny, kabwg Kat LEPOS S aki-
Vg meplouaiag tou EAnvikod Angoaiou. Zto mAaiolo Twv dpactn-
plomtwv Mg AleuBuvang Equity Partners, n Etaipeia Aettoupynoe wg
oUpBouAog Twv etaptv MLS MAnpogopikn kat NGP Plastic ato peto-
XIKO kepaAato Twv oroiwv ouppetéxetn Tpdmela EFG Eurobank Ergasias
A.E. To Tunua AleBvwv Ayopwv KaAUTITEL TO OUVEXWS au&avopevo
ETEVOUTIKO evOlaQEPOV TwV MeEAATWV Q¢ Etalpelag yia HETOXES TIOU
dlarpaypatevovtal ata onuavtikotepa dlebvn Xpnuatiotmpla, uroatn-
pLlopevo amd EeldIKEUPEVT OUADA XPNUATIOTNPLAKWY avaAUTWV, TIPO-
0QEPOVTAC OAOKANPWHEVES KAl GUYXPOVES UTNPEDIES TUVAANQYWY,
avaiuong kat guAagng petoxikav a&lwv. Me v texvoAoyia va givat
ndvta napdywv peilovog onuaciag yia t Eurobank EFG Equities 1o
eurobanktrader.gr - n mAat@oppa NAEKTPOVIKWV ouvaAhaywv mg Etat-
piag - dlatnpel avta KopRIKG pOA0 oV apoxr) OAOKANPWUEVWV UTI-
peawwv. To eurobanktrader.gr xonouuoroleitat kabnuepva rdn aré 2.000
kat TA€ov TieAdreg ™G ETaipiag kat ETutpénel 0Toug XProTeS TOU va EX0uV
(peon mpdoBac ota XapToQUAAKLA TOUS Kal va EKTEAOUV TIG OUVAAAQ-

]
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Xpnpauotnpiakés uvaniayés oe AieBveis Ayopés . . .
npooités nléov o’ ecgéva, Katw and éva eviaio Noyapiacud!

H EAAnvikn Tpamela (Emevouoeig) Atd mpoopéper atoug meAdTEG TG, e Tn xpion Tou cuotnpatog, HBI eTrade, tn duvatdtnta
dievépyeiag ouvaAdaywv oTig KUPIEG XPNUATIOTNPIAKES ayopéC TG Eupwmng kal tng Apepikng péow tou Aiktuou XNET tou XA.

® AlGpuvon TPOCPEPOPEVWV EMEVEUTIKOV Tpoioviwy: petoxég, ETFs (o€ deikteg,
opoAoya, epmopelpata, Xpuao K.d.) Kal guvtopa opdAoya ka1 mapdywya

e AmAd ka1 eUKOAd PEGW TNG uPIcTApevng urodopung tou HBI eTrade

* ZuvaMdayig oto XAK, XA ka1 og 81e0veiq ayopEg kaTw and éva eviaio xapTto@uAdkio
a1V, XpNOIHOTIOIWVTAG TOUG UPIGTApEVOUG Aoyapiacpoug diampaypdteuong (trading
accounts) mou diatnpoulvtal atnv EAAnvikn Tpameda

® Auvatotntd MWANGNG HETOXWV OE H1d XPNUATICTNPIAKA Ayopd Kal dPECWG PETA ayopd

HETOXWV g€ omoladnmote aAAn ayopd

Auvatotnta diatapnong Aoyapiacpev o€ dia@opeTikd vopicpata, m.x. doAdapio, otepAiva

e XapnAa ka1 avtaywviotika £€0da dievépyeiag cuvaldaymv

EAKUGTIKEG XPEWOEIG Y10 ANYPN XPNPATIOTNPIAKWY TIHWV OE Tipaypatiko xpovo (live data-feed)

e Mg tnv a§iomotia ka1 o1youpid evog Tpame(ikou Opidou mou yvwpideig Kal Epmoteveaal

QIR

EAAHNIKH TPANEZA (EMENAYZEIZ) ATA

EAAHNIKH TPANMEZA YNO THN ENOMTEIA THE ENITPONHE KEQPAAAIATOPAS KYMPOY
APIBMOS AAEIAS: KEMEY 004/03

EMENAYXEIX MEAOS TOY XPHMATISTHPIOY ATIQN KYMPOY
MEAOZ TOY XPHMATIZTHPIOY AGHNQN

InpeiooelG: Epappolovial o1 ekactote o€ 10XU Kavoviapoi kai d1adikacieg mapoxng umnpeaiwv tng EAAnvikng Tpamelag (Emevouoeig) Atd. Tuxov xpewoelg,
M.X. TpounBeia yia xpny piakéG ouvaMiayég, yia Angn live data-feed, k.d, emBdMovrar Bdoelr tng ekdotote og 10xU TIHoAoyiakng MOATIKNG Tng EAAnvikng
Tpanedag ka1 Tng EAAnvikng Tpdmedag (Emevouoeig) Atd. H EMnvikn Tpameda (Emevouoeig) At dlvatal, katd tnv amoAutn Kpion Tng, va UNv EMTPEWE! OE UYIOTAHEVO N
véo meAdTn tng mpooBacn kai/n xpnon tou Aiktuou XNET.

MNa mepiocotepeG MANpoopieg, mapakaAd® emkoivwviote pe tnv EAAnvikn Tpanela (Emevduceig) Atd, Aewpopog Kupidkou Mdatan 31, 20G 6popog,
Tax. Oup. 24747, 1394 Neukwoia, Kumipog, TnA.: +357 22500100, ®a&: +357 22500110, e-mail: investments@hellenicbank.com, www.hbi.hellenicbank.com
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YEQ TOUG ETT{ HETOXWV 0€ TIPAYUATIKG XPpOvo 0T0 Xpnuatiomplo ABnvav kat
0Ta PEYAAUTEPA XPNUATIOTAPLA TOU KOOpOU. AlaBgToviag my urnodoun
Yla TV Tapoxn GPTIwY, KAVoTOU®Y Kat TIOLOTIKWV UTTNPEOLWY, aroTeNel
Baowkr| EMUAOYT| TWV KUPLOTEPWV DIEBVWV TIEAATWY YIa TIC XPNUATIOTNPLa-
KEQ TOUC OUVAANAYEG 0TO ENANVIKG Xpnuatiompto. Emiong, n dletBuvan
avaiuong mg Etaipeiag, MapExel EUMEPIOTATWHEVES KAl AETTTOUEPEIQ
XONUATIOMPLAKES PEAETES KaL EKTIUNROELS, kaAuTtTovtag 30 etaipieg rou
avTiaToLyouV Tepirou ato 76% G kepalalonoinong me EMNNVIKAS ayo-
pag. H Eurobank EFG Equities, €xovtac Bl wg Baotkr mpotepaldmtd mg
dLaPOVIKA TV TIapoxT], ard T EUMELPO KAt EEEIBDIKEUUEVO OTEAEXIAKE TG
OUVAUIKG, UPnAOU ETUTEDOU UTNPEOLWV OTOUS TIEAATES ™G, EQAUANWY
Je EKEVES TWV KAAUTEPWV BLEBVWV XONUATIOMPLAKWY ETAIPLWOV, dlatnpel
N OUVAIKT| TG aKOUN Kat oV TpEX0Uaa dUOEVT| OLKOVOLLKY Kat Xpn-
MATIOMPLAKT) OUYKUPIa, YEYOVOQ TTOU AMOTUNWVETAL 0N dlatpnaorn mg
EUMOTOOUVNG TV TEAATWV TG HE TN ouvexn OleUpuvar G MEAATELAKNG
™me BAong Kat Tou pepdiou Mg omy ayopd.

TpimAn 31GKpION Y10 TIG NAEKTPOVIKES
urpeoieq Tng Eurobank

Tpelg onuavtikée dlakpioelg katékmae n Eurobank EFG ato mAaiolo
m¢ anovoung Twv Bpapeiwv «eVolution Awards 2012» yla 1o nAe-
KTPOVIKO eTtxelpeiv Tou dlopydvwoe 1o Okovopikd Maveruotpio Abn-
Vv o€ ouvepyaoia pe v Boussias Communications. H a&loAdynon

nipaypatornoménke
artd kabnyntécg Mave-

@ TLotnHiwy, EUMeLpo-
Eurobank EFG [Ewievsmed

KAl EKTIPOOWTIOUS
OXETIKWV POPEWV, EVW TNV EUBUVN TC ETUOTNUOVIKIS UTIOOTPLENG ToU
dlaywviopou eixe to Epyaomptlo HAektpovikou Erxelpeiv (ELTRUN)
Tou OovopikoU Maveruompiou ABnvav. Zuykekpuéva, n Eurobank ka-
TEKTNOE TIG TIAPAKATW OLAKPIOELG:

«Ao@dAeia/MAnpwpés - Bpapeio»: Anotehel mv uPnAdtepn dldkpl-
on oy kamyopia «Ageahela/MANpwUES» eruBpapetoviag Kupiwg tov
TPOTIO BLACPAALONS TWV NAEKTPOVIKWV CUVAANAYWV PEOW e-Banking
(MPOOWTIKA Yn@LaKA TUOTOTOMTIKA, KWAKOL iag xenong, 6pla ouvaA-
Aaywv, K.a.), KaBwe Kat yua 1o Yeyovog 6Tt eivat  Eurobank eivat n po-
vn Tpdrneda mou eyyudtal v acAAELa Twv CUVAAAQYW@V TIOU EKTE-
Aouvtal péow e-Banking kaBwe deopeveTal va KaAGYeL omoladnmote
AMWAELQ XPNUATOV TUXOV TIPOKUYEL amo Toug Aoyaplaauolg Tou neld-
N XWwpPIg ™ OIKI ToU EYKPLON.

«HAekTpovikéG Ynnpeoicg yia Emyeipioeig - ‘Enaivog»: Apopd ot
ddkpion mg mAelddag eEedikeupévwy AUoEwV yia ouvalhaysg petau
ETIYEPNOEWV TIOU TIPOOPEPEL T Eurobank kat L€ow g Buyatpikig mg
Business Exchanges,. H erutport) Eexwploe peta&l AAAwv Tig urmpe-
0(eC NAEKTPOVIKQOV dlAYWVIOUWY, TIPOUNBELWY Kal TOAGYNONG Tou Tpo-
opgpovtal LEow g Business Exchanges kat €xouv a&loromn0el teAeu-
Taia onuavtika kat and 1o EAAnVIKG dnpéato ediKa atov Topéa e Yyei-
g, KaBwg Kat TI§ NAEKTPOVIKES TPAMEVIKES UTNPEDIES YA ETIXEPNOELS
TIOU TIPO0QEPOVTaL €A ano To e-Banking mg Tpdrnedag (urmpeaoia pa-
{IKOV TANPWLWY, EI0aYWYWDV/eEaywywy, E0Tpagng anattroswy, K.a)

«Kivnté HAekTpoviké Epmdpio - "Emaivog»: H Eurobank dlakpiBnke kat
yla TIC utnpeaieg NAEKTPOVIKNAG TPAME(IKAG HEOW KIVITOU TNAEPWVOU,
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KaBw¢ mapExel g AEoV 0AOKANPWUEVES UTpeaieg atnv EANGDA LE-
0w Twv eBIKWY epappoywv m-Banking ywa iPhone, Android, Blackberry,
Nokia-Symbian kat p€ow punvupdtwv SMS yia dueon evnuépwan Twv
rieAatav mge Tpdmelag. H xprjon Twv Urneeotwv autwyv napouatdlet 1ot
aitepa onuavtikn avartuén, kabwg non mdvw artd 22.000 riehdreg £xouv
xonatortomoet 1o m-Banking mg Eurobank yia evnuépwan kat guvai-
AQYEQ, VW 0L eYXPNUATES OUVAAAQYES HEOW TOU KavaAlou autou Ta-
pouaiaoav av&non katd 165% 1o 2011. Z10 XaptopuAdkio Twv Mobile
urmpeotwv mg Tpdrnelag mpoaTtednke Tpoopata kat n epapuoyn «Live-
Pay» yla MANpwpES HEOW TUOTWTIKAG KAPTAG 1) OT0Id EVOWHATWVEL KAl
duvatotnteg avayvwaong barcode Aoyaplaopwv (barcode sanning).

Ot véec auTég dlakpioelg EMPERALWVOUV TNV DUVAIKT TTapoUaia Kat
TIG TPWTOTIOPLAKES UTNPEDIES TIoU TPOaPEPEL 1 Eurobank ato xwpo
Tou HAektpovikol Emixelpeiv H oxupdtepn opwg kata&inon épyxetat
ano mv ouvexwg augavopevn arnodoyr twv meAatwv me. Eivat xapa-
KIPLOTIKG GTL o€ Tipdopat €peuva o€ Tiehdteq e-Banking mg Eurobank,
1 GUVOALKT| IKavoTtoinan toug Eenépaae 10 94% evw N duoapEakela
€pt1ace PoAg 1o 0,8%.

To Zuvepyarikd Kivnpa Tng Eupwmng
onparodorei TRV Evapin Twv
copraopwv Tou Aicbvoug ‘ETouc

Zuvepyariopou Twv Hvwpévwv EOviv

To Zuvepyartiko Kivnua mg Eupwrng kipute otig 12 lavouapiou, v
enionun évapén twv €0pTacpwv yia to Aebvég ETog Zuvepyatiopou
WV Hvwpévav EBvav, og eupwnaikd emirnedo. 210 mMAAiolo autd €xel
(MmoeL and 0Aa Ta OUVEPYATIKA KIVIAUATA -UEAN TOU VA YVOOTOMOWo0uV
0TOUC eUPWIAIKOUS AaoUg v €vap&n Twv E0PTATU®Y, OL OToloL TepL-
Aappavouv dlAapopeg EKBNAWCELS, TOU
€x0uv 0T0Y0 va avadei&ouv ) oupBoAn
TOU OUVEPYATIKOU BETOU 0NV OLKOVO-
HIK1 avarttu€n Kat oty KOWWVIKI Tipo-
0d0. (¢ AleBvég Etog Zuvepyatiopou
€xeLknpuyBei 1o 2012, e Ynplopa mg
levikng Zuvéleuong tou diebvoug op-
yaviopou, rou Aednke otg 18 Aekep-
Bpiou Tou 2009. H amdpacn AeBnKe pe
OKOTIO va avayvwpLotel 1 aupBoAn Twv
OUVEPYATIKWY KIVNUATWV 0TV KOWWVL-
KI] KQl OLKOVOUIKT) avdartTtuén twv Aawv
0€ OAeQ TIG XWPES ToU KGOWOU, Blaitepa 000V apopd Tov TEPLOPLONO
™mQ QTwyelag, m onuoupyia B€0ewv anacxOAnong Kat v KOWWVIKN
ouvoyn. Me 1o oUvBnua tou AieBvoug Etoug, «Ot ouvepYaTIKES ETIXEL-
prioelg KtiCouv €va KaAUTePO KOOWUO», UNoypayuiletat o avBpwroke-
VTPIKOG XAPAKMPA TWV OUVEPYATIKOU HOVTEAOU Kal 0L dUVATATNTES TIOU
€X€Lva OUPBAAEL OUOLAOTIKG 0TIV QVTILETWITLOT) TWV TIPORANUATWY, TIOU
Qaropp€ouV aro T dEBVI| OIKOVOUIKT Kpion 1 omoia onuepa ermpeddel
QPVITTKA TIG OLKOVORIES OAWV TWV XWwPwVv. To 2uvepyatko Kivnua mg Ku-
TIPOU, TIOU aroTEAE( avamnoomacto PEPOG TOU eUPWIAIKOU Kal Tou dle-
Bvouc ouvepyatikou Kvipatog, Ba dlopyavwael d1APpopes EKONAWOELS,
QVTATIOKPIVOREVO 0T PeYAAn Ttr Tou Opyaviopou Hvwpévwv EBvav Ka
0TIC IPoadoKieS Twv Eupwraiwv Kat Kumpiwv ouvepyatatav.
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Evdiapépouoeg €peuvec tng PwC:

NopBnyia, leppavia kar OAAavoia
ol KuAUTspeq xwpeq Tou 002A

v H Noppnyia, n Feppavia kar n OAAavdia
avadEIKvUovTal G 01 KAAUTEPES
emAoy£g yia va &1 kal va epydaderal
KAVEIC aVAPEDa OTIC KUPIOTEPES XWPES
10U 00ZA, oup@wva pe 1o Agiktn
KaAfg Avantugng Twv Demos — PwC

VEOG DElKTNG OIKOVOUIKIC arddoong mou

O avérttu€av n Demos kain PwG kat dnpoot-

guetal omv €peuva e Ttho «Kahj Avd-

TTTUEN: "EkBean oovopIkng eunpepiag and m Demos

kaumv PwC», avadetkviel m Nopnyia, m Mepuavia

kat mv OMavdia wg 1§ Kakitepeg EMAOYES yia va

(el kat va epyaletal kaveic avaueoa oTig KUpLoTe-

peg xwpeg tou 00ZA. H NopBnyia ouykevipwvel my

uynAdrtepn BaBpoAoyia xapn ota xaunAd mocoatd
avepyiag, To OXETKA XapnAd HET0 GPO WPWV EYA-
oiag, TI¢ xapnAég ekmopnég dloetdiou Tou GvBpaka

Kat Ta oAU UYnAd ToooaTd BVIKNAS anotapisuong

(Adyw Kuplwg ToU Kepalaiou 000wV Ao TO Te-

TPEAQL0), e aroTEAETHA va Exel Tpopadlopa avd-

LIE0Q OTIS UTIOAOMES OKAVOIVABIKES XWPEC.

0 deikme Katapetpd To €idog ™S oKovouiag pe
™ UeyaAdTtepn onpacia ywa toug Bpetavoug Kain
BaBuoAoyia Tou Hvwuévou Baoeiou ival n xaun-
\dtepn avapeoa oTig KupLTepeg Xwpeg Tou 00ZA,
ue e&aipeon mv lomavia. Eviog mg xwpag, ot vo-
TI0AVATONKEG, VOTIOOUTIKES Kal QVATOAIKES EMap-
X(EG TIEPLYPAPOVTAL WG OL TIO EAKUTTIKES OLKOVOLES
yia va et Kat va epyaletat Kaveig, eve ot xapnAdte-
peg Babpooyieg xouv Kataypagel ato Aovdivo, ™
Bopetoavatohikn erapyia kat mv Oualia. 0 Asikmg
Kahng Avarttuéng mepiapBdvel atoixeia ya my
avepyla, To 6laBEao €l06dNua, v e€l0OPPOTMOT
EMAYYEALATIKAG — TIPOOWTTIKAG (g, ™V uyeia, TIg
LETAPOPES, TV AVIOOTNTA TWV EL00ANUATWV KaL T
OTEYaOT, Ta 0Toia anoTeAoUV Kl TIC TPOTEQAIATTES
TV Bpetavav oupgwva pe TiC anoyelg mou e&g-
(Paocav yia 1o Tt ouvIoTd TiTuia me OKOVOpiag.

0 Aelkmg avarttixBnke amnd m Demos kal mv
PwC péoa aro ToloTIKES OUVEDPIES e TO KOO Kat
Jta EUPUTEPN TIOOOTIKY dNUOOLa dnUOCKGTMoN otV
oroia oupeteiyav 3,000 repimou dropa and 6Ao 10
Hvwpévo Baailelo o dU0 EexwplaTée dladikaaieg.
XpnoworomBnKe 1 ponyUEVN pEUVITTIKI HEB0BOG
conjoint analysis waTe va TpoadloploTolv evoexs-
Hevol oupBiBaapol kat va kaBoplatolv ot mpotepat-

0mTeg ToU Kowou. Ta arnoteAéapata ouykpibnkav
0T OUVEXELA e TIG arOYEeLg ETUKEPAANG ETUYELDN-
0&WV, UmelBuvwv xapagng MoATIKNG Kat A dla-
LOPOWTWY TC KOWNG YVWLNG.

210 Hvwpévo Baaiketo T YnAdtepec Badporo-
Y(eg Kat€ypayav 1 avatoAwkr, 1 VOTIOAVATOAKT| Kal
1) VOTIOdUTIKN emapyia, v T XaunAGTEPES 1 Vo-
Tiavatohr emapyia, n Ouaia, kat iattepa o Aov-
dlvo. To Novdivo €yet e peyan dlagopd m YnAdtepn
Mewkm lMpoatiBepevn A&ia (to MAnoIETEPO avti-
atotyo Tou AEE/AEMN orwe katauetpdral oe mepLge-
PELaKo eminedo), AAA oxeTka yapmAr BaBuohoyia og
0eKTES OMWE N AVIOOMTA TWV £100dNUATRY, 1) avep-
yia, 1 uyela, 0 Xpdvog petakivnong mpog To XWPo
epyaaiag, n duvatdmra e€aoealiong aTéyaong Kat
0L WPEC epyaoiag.

o 0 John Hawksworth, ave)tepog oikovopoAdyog
¢ PwC dfjAwoe oxeTIKG:

«N\oyw ™G 6UOKOANG mopeiac avakapyng me
Bpetaviag and mv Ueean eivat AoYIKG ot urteiBuvol
XApa&ne TOAITIKTS Kal 0L 0XOMAOTES Va ETUKEVTK-
VOUV TV TipogoyT| Toug aTo AEM wg To Bagikd deikm
OLKOVOLIKNG eUpwaTiag. H €peuva pag Katadelkvuel
OTL TO KOWG EXEL Hia eupuTepn Amoyn Twv OToLxEl-
WV EKENVWV TIOU OUVIOTOUV L ETUTUXTLEVT) OLKOVO-
Jia. 'a Toug TOAITES, 1) «Kahr) avakauyn» e&aptdral
ard m onuoupyia BEoewv epyaoiag rou 6a Toug
ETUTPETIOUV Va TANPWVOUV TOUG AOYapLaopoug Toug
@AAG Kat ano gouata 6rwg n €loopparman enay-
YEAUATIKNAG Kat TIPOOWTIKAG {wig, 1 UYE, oL JeTa-
(OPEQ, TO TEPIBANNQY, 1) Bikaw QVTILETAOION KaL N
oTtéyaan, rou Bewpolvial wg BAoKA oUCTATIKG OToL-
Xela pag KaAfg OlKOVOIKNC arnddoang.

«2ZUOTVOULE OTIC KUBEPVIHOELS va nv Bewpolv
G HOvo delktn oKOVOLKTG erutuyiag To AEM aA\G
va dlaBETouV €va eUPUTEPO LETPO «KANNG avdrTTU-
&Ne» wate va dlaopahilouv 0Tt ot anoaoElg OIKo-

VOULKI G TIOALTIKAC euBuypappiCovtal e autd mou
€KAAUBAVOUV 0L TIOAITEG WG ONUavTkA. Z& aut my
€upUTepn Bdom, n av@luor pag swonyeitat 6t 1o Hvw-
pévo Baoihelo Bpioketal apketd xaunAd ot kata-

TGEEIC TV XWPWV ™C opddag tou 00ZA, eva Kal

10 Novdivo €xel xaunAr) BaBuoloyia oe oxgan e G-

\eg enapyieg Tou Hvwpévou Baaheiou mapd ta yn-

\d entireda pEoou €100dMpaTOC.»

o H Kitty Ussher, €K TV OUVTAKTWV TNG
€kBeong kai ouvepyarne Tne Demos, dAwoE:
«H 0tKovokn {wr) Twv oAty dev neplopiletat

ar\d kat pdévo oy eunuepia. Ot ougnmoeLg emike-

VIpWVOVTaL 0€ PEYANo BaBLO OTIC VEPEAWDELS Ev-

VOIEG TTeP( euTuyiag. H €peuva Xpnaotuorotel kawo-

TOUEC AANG OTATIOTIKG 0pBES HeBAdOUG Yia va d-

0l €va akpLPr oplopo Twv euputepwy avadnmoe-

0V TV TIOANTWV o€ 0,TL agopd mv epyacia kat ta l-

0odnuard toug, o oroiog kat Ba rrav o Xprouog

Y10 TOUC DLAUOPPWTES TIOAITIKIG.»

01 agpomopIKES ETAIPEIES

0a mpénel va «xTioouv»

TNV EJMOETOOUVN OTOUG QIBEPEC,
OIamMOTWVE OXETIKA

€k0ean Tng PwC

v EKkAnon mpog TiG agpomopikES ETaIPEIES yia oa-
Qrivela Kol dla@avela oTIC avapopss Toug mou
apopouv TV ETaIPIKI PiwoIpdTNTA

v’Kapia agpomopikij eTaipeia dev €x€1 mapoucidael
pia ohokAnpwpgvn Kai nARPNG k60N WOTOCO
TOpa yivovtal nEpIcoOTEPa PpaTa

v Eva TéTapto nepimou Twv ETAIPEIV £dWOE OTOI-
Xeit yia Ta napdnova Twv NEATWV TOUG

v/I0000T0 70% dnAWVEI TO CUVOMKG OYKO TWV EK-
mopmayv d10€1diou Tou GvBpaka

vM10000T06 77% Kavel avagopd OTIC KOIVWVIKES
TOU dpaoTNPIGTTES oMW mpoypappaTa EKmai-
deuong kai eBehovTiopou
Avdpeikta aroteAéopata pEPVEL 0T0 PG VEQ EK-

Beom mou e€etddet o Pabuc atov omoio ot agporo-

PIKES ETAEIE TaYKGaHLa Tipopaivouv o€ avago-

PEG TIOU aOPOUV TV ETAIPIKT TOUS Blwotudmra. H

€kBean me PwC daruotwvel 6t apd m Betikn ad-

&nom Tou aptBLoU TwV aEPOTIOPIKWY ETAIPELWY TIOU

T(poRaivouv 0€ TETOLOU £{00UC aVAPOPES, UTAPXOUV
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akdun TG reptbwpla BeAtinong.

[ mv ekmovnon mg EKBEONS ™G e TITAO «XTi-
{ovtag my EUroToolvn 0Toug alBépeg», To TayKo-
oo Trpa Metapopwv & AKnTkig YroompEng
e PwC, og ouvepyaoia pe v maykdopa oudda
Blwowdmrac, peAémae e ) peEBodo mg detyua-
ToANYiag o€ 46 aepOTMOPIKES ETAIPElES, OUPTEPL-
AayBavopévav Mg Ryanair, mg Lufthansa, mg Qantas
kat mg Cathay Pacific. Ard autég dlarmotwenke 6t
ot 30 exmovolv ekBETELS ETAPIKNG BlwaludTmTag.
211 OUVEXELD, OUAda EUMELPOYVWUOVWY BABUOAG-
YNOE v MoomTa Twv eKBETEWY e PAaN Ouyke-
kpwéva kptmpla. Ot ouvTakTeg G €KBEOMC EUEN-
TIOTOUV 0L Ba dladpapatioet KAataAUTIKO POAO V-
Bappuvovtag Tov KAAO0 Twv AEPOTIOPIKWY ETAPELDV
va TPooPEPEL Peyaitepn dlapdvela otoug evola-
(EPOLEVOUS YOpELS, BTG £ival oL EMEVOUTES Kal oL
nehdreg toug. O Klaus-Dieter Ruske, erikegahng
TOU ayk4opou Tripatog Metagopwv & Alowkrm-
kne YnoompiEne mg PwC, dn\woe oxeTika:

«H TaIpkr BloIdmTa anoteAel onpepa mpo-

-y \

\
oW

TepadTmTa omy nueprola didtagn Twv MeioTwv ae-
POTIOPIKWV ETaIPELDV. KAEWDT onv OAn dladikaaia Ba
anoteAEoeL N ALaoPANOT) TWV QVOUXLOV TIOU EKATN-
AWVOUV 01 EVOLAPEPGLEVOL POPEIS TOUG KAL 1) EKTTO-
VIO Qvagop@v €M GAWV TWV auvagwv Jumudtwy.
H €kBeon pag darotwvel 0Tl kAmoleg etalpeieg
€Y0uv 10N KAVEL [ia KaA apyr, woTtdoo 0 KAAdog
070 0GVOAO TOU TIPETEL Va ETUDELEEL PEYaNUTEQN TTPO-
Anrtuikr dpdon. Mia kaAr €kBeon Ba TpEneL va gu-
Buypappilel My eTEIPNUATIKY oTPATNYIKA KABWG
Kt ™ oTpamyLKn Blwaoomrag pag emyeipnang,
arodekvyiovTag €101 OTL i Tio BLdaiun emyeipnan
elval kat KaAUtepn yia Toug evalagepopevous go-
pel¢ mC. Oa mpénel va riephapBavel mepiBarovTl-
Kd, KOWWVIKG Kal OKOVOWIKA dedopéva Kabwg Kat
OedopEva ETAPIKNG BIAKUBEPVNONG eV LE TV Evap-
&n Tou mpoypdupatog epmopiag ekmounwv me EE,
TIOAEG aePOTIOPIKES eTaIpieg Ba dEYovVTaL GAO Kau
LEYAAUTEPES TIECELC VLA ATTOKAAUYT auToU Tou &i-
d0UC TV TATPOYOPLAV.

Mapd 1o 61t 30 ard TIC 46 aepomopIKES ETAIPE-
€G TI0U ehetBnkav detylatoAnTTika etodlouv
€kBeam Pwaoomrag, 62 and tig 100 peyakitepeg
AEPOTIOPIKES ETAIPEIES TIAYKOOUIWG dEV EKTTOVOUV
T€T0leC ekBEaelc. H Air France, n KLM, 1 Iberia, n
Delta Air Lines, n LAN Airlines, n Lufthansa, n
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Southwest Airlines kat n UPS ouykatahéyovtat avd-
eoa oTIC KaAUTEPES ard To aUvolo Twv 30 etal-
pEWWV Tou avéhuoe n PwC.
© Baoika oToIy€ia mou MPOKUMTOUV amo TIg
€K0EaeIC mou peAETBNKaV dEIYPATOANTITIKG:
® To 70% €06wae 0agr EKGVA TV EKTIOUMWV Blo-
Eeldiou Tou avBpaka
® To 33% dev oupneplEAape oroladnrote PETpa
QarodoTIKGTNTAS TWV KAUOIUWY
e To 60% napélewe va avapepbel omv mapa-
YWyT| aroBAfTwV Kat amv katavahwar vepou
® To 10% £dwae atolyeia yla anwAeobeioeg aro-
OKEUES eV T0 25% EKkave avapopd ota rnapd-
TIOVa TWV TEAATRV
® To 77% €kave avagopd 0TIC KOWWVIKES TOU
dpaomptdmreg
® Kayia aeporopikr) etapeia dev anekuye mn-
POPOPIES Y10 TO TIPAYUATIKG EL0GONUA TWV EKTE-
AEOTIKOV ™G OTEAEXWV.

Ta naykoopia €0oda amo Ta Tuxepa
maiyvidia avapéveral va avéABouv oTa
US$182,8 dic péxpr 0 2015

vEv péow Tng maykoopiag o1kovopikig apepaid-

TG, N PloPNXavia TV TUXEPWV TAIXVIBIGV Ena-

vanpoodiopilel Tnv TomoBETON 6ag
v’ZuvnBiopévn 6w Kai Xpévia otn aTadepr ava-

mru€n Kai T ouveX avavéwon Kal ENEKTaon, n

Bopnyavia aToxeuel o€ §va péAAOV PE Kupiapya

gToIxgia TIG duvatdTNTEG GOKIPAS yia Tov EAGTN

Kal TNV apogiwon Tou.

H véa etmota €kBeom mg PwC pe titho «Ot Mpoo-
TkéS ™G Maykdopwag Blopnyaviag Tuxepwv Mat-
XVIBLv: H ayopd T tuxepwv mayvidov ata kalivo
Kat 010 dladiktuo PEXPLTO 2015», pEAETd TIG aAAYES
KQL TIC TPOKANTELG 0€ WPIUES AYOPEQ, TIC EUKAIPES
Tiou Ba TpoKUYouV O€ VEEC KAl QvVarTTUOOOEVES dL-
ka0dooieg, Ta nmuata vopoBeaiag kat pupong
KaBWQ Kal TIG eVOEYOEVES ETUMTMOELS TOUG OTOV
KAGDO TwV dLABIKTUAKWY TUXEPWV TIALYVIDLWV.

o Tuxepa maiyvidia ota kadivo péxpi To 2015
20uowva pe TIC mPoBAEYELS Hag, Ta maykoowa
€000a ano Tuyepd matyvidla ota kadivo o HvwpEVeS
MoAwteieg, Eupwrm, Méam Avatohr] kat Appkr, omv
nieploxr) Mg Aaiag kat tou Elpnvikou, m Adtwvikn

‘Epeuva

Aupepr kat Tov Kavadd Ba kataypdyouv, péoa ota
EMOpeva MEVTE Xpovia, oUvBeTo £TM0L0 MO000TO au-
&none me 1a&ne tou 9,2%, aré US$117,6 dic 1o
2010 0e US$182,8 d1g 10 2015.
o epipépein Aaiag Eipnvikou — H KivnTijpiog

ouvapn TG avanTuéng

Z0ppwva pe TG TPOPRAEPELS Mag yia v Urd eE€-
Taon nepiodo, amv rieptoxn me Aaiag kat tou Eipn-
VIKOU Ba onuelwBel Loyupn avdrugn, pe 1o Makdou
va avadelkvueTal we To TMOAUTIUGTEPO TIETPADL OTO
OTEPUA TWV TUXEPWV Ta VBV, Tpelg Badtkoi ma-
payovteg kpUBovTaL Tiow amd v avartuén aum: n
OUVEXL{GLLEVT) OLKOVORIKI] EUPWOTIa, 1 oroia 6a au-
&noet 1o BlabEao €106dnua Kat 6a odnyroeL omy
avaduon piag eunuepouoac peaaiag Tééng, n Loxu-
pr| apddoon yia yepd maryvidla kalivo kat AAAES
LOPPER T(AYOU O TIOMEG Ao TIC KOWwVieg ™G ev
AGY0 TEEPIPEPELAC KAl OL AUEAVOPIEVES EUKAIPIES YIa
TOUG KATAVAAWTEG, pe ) Onuioupyia véwv KEVIpwV
KQL eYKATaoTAoewv Kalivo o€ UPLOTAUEVES QYOPEQ.

H Eagviki avadetén mg Ziykaroupng wg KEVIPO
TUXEPWV Tatyvidlwv kadivo aroteAei Eva e€aipeto
Tapddetypa mge 10660u omv ayopd vEwv xwpwv. Ta
€000a €xouv ektoEeubel and undev 1o 2009 oe
US$4,4 dig 10 2011 eved, aljpwva e TIS TPOPAEYELS,
Ba avéNBouv 1o 2015 o US$7,2 dig. Tmv avénon
Twv 000wV oupBarAouy ertiong n BeAtiwon tou di-
KTUOU OUYKOWWVIWV TIPOG BAOIKES ay0pES TUXEPWV
navidlwy kadivo Kat n YaAGpwar Twv pUuBHIoEwY.
Ot durtrtiveg on dlabgTouy pa otadepn ayopd Tu-
XEPWV TAXVIBLWV Kad{vo Kal 1 dnpoupyia vEwv Ka-
(vo o ywpa Ba dwaoel akoun peyarutepn wonan
omv avartuén. 2mv lanwvia, av e€aopaliotei n
€YKPLOT) TWV PUBLLOTIKWV apX@v, EVOEXETAL Va ave-
YepBoUv o€ TPeLg TomoBeaieq OAOKANPwHEVa BEPE-
T - Kadivo.
o AlgdIKTUOKG TUXEPG MaIYVidIa

To peyahUtepo pEPog g VOUIUNG dpaampim-
T0C OLAdIKTUAKWY TUXEPWV TIa VIOV Kataypage-
a1 omv Eupwrm, Méan Avator kat Appikn. Zmy
TepIPEPEL TiEpIapBaveTal n peyarutepn vopyn -
artd 1o 2005 - ayopd dadIKTUAKWY TUXEPWV TTALYVL-
dlwv atov KGapo, 1o Hvwpévo Baoileto. OAo kat mie-
PLoo0TEPES XWPES VTGS MC Eupwriaikig ‘Evwong
EKTIOVOUV PUBLLOTIKG KaBEOTWE Yia Ta dladikTuakd Tu-
XePa mavidia, kat dlaftepa To MOKEP Kat Ta (rro-
OpouLaKa aTonmuata fi/kal atoyruata oe GAa abhj-
para. H dadikaoia watdoo anodelkvueTal o mepi-
TTAOKT) KalL XpovoRdpa arto 6,1t avayevatav kabwg ta
€BvIKa maiola evtog me EE mpémet va ouppopp-
vovTal e v Kowotikr vopoBeaia. To Hvwpévo Ba-
OiAE10 £MTiONC PEAETA TPOTIOTIONTELS OTO PUBHLOTIKO
m\aiolo ote va e€aopalilel popoloyIka £000a Ta
oroia avovtal onuepa o€ UMEPAKTIES DIKaI0000(EC
0w etvat to MNBpaktdp katn MdAta.

WWW.pWE.com/cy/
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Evepyelakoc xaprtnc nmopeiac Tne EE
yia 10 2050 - Ti kavel n Kumpoc;

EVEPYELAKAG XApTng Ttopeiag yia 1o
O 2050, Tou rtapouaiace N EE otig 15 Ae-

KepBpiou, apopd Tov TPATIO e TOV 0TIoio
elval duvatov va emteuyxBei 0 0ToX0Q Helwang
TV EKTIOUNMWY Beppoknruakwv agpinv mg EE
Kata neploodtepo amnd 80% uExpL 1o 2050 xw-
pig va dlatapayTei 0 evePYELAKGS €QOdIATUOS
Kat n aviaywviotkémra. Na va yivel autd ka-
T0pBWTO Ba TPETEL 0L KTIOUMES Blogeldiou Tou
avBpaka katd mv napdywyn evépyelag péxot
10 2050 va eivat oxedov PndevIKES. a mv eri-
TeUEN TOU OTOXOU EYLVE,
artd mv EE, texvikn kat ot-
KOVOMIK avaiuan didgo-
PWV 0EVAPIV UE YVOpOVa
TOV 0X€0LA0U0 TOU HEANO-
VTIKOU QELPOPOU EVEPYEL-
aKou guoTtiuatog me EE

Tou Apa XWPIG EKTIOMES BloEeldi-
:viil;iﬂ ) 0ouU Tou GvBpaka Kat katap-

ouAlikka Tiomke To TAQiolo TOATL-
PhD, Bon6dg

KNQ Tou aratteitat oy
KGBe mepimtwon. H avaAu-
on Baoietal oe eVOEIKTIKA
oevdpla Tou dnuoupynenkav Ue dlagopeTIKOUS
ouvOUAOoUOUG TV TECOAPWVY KUPLWV TPOTIWV
peiwong twv ekmopunwyv dlo&ediou Tou Avopa-
Ka, OTwg, (a) EVEPYELOKN anodoan, (B) avave-
MOOUES TIYESG EVEPYELAG, (y) TUPTVIKN EVEP-
Yela Kat (8) déopeuan kat arobrkeuan tou dlo-
Ee1diou Tou AvBpaka. Ma 0Aa ta ggvdpla mou
pehemonkav eival duvam n eniteuén tou o10-
XOU Yla TNV LElwaT Twv EKMOUN@Y dlo&eldiou
Tou GvBpaka Kal paivetat va eivat pakporpo-
Beapa Atydtepo daravnpd ano Tig anuepa lou-
0U0eG TOALTIKEG. Me amAd Adyla n araAAayn
ToU gvepyelakol ouotiuatog e EE and g
eKTIOUMES Blogeldiou Tou AvBpaka eivat texvika
KL OLKOVOUIKG EPIKTT.

Ta gevdpla €del&av 1L N OUVEIOPOPA TG EVEP-
YELQKNG arddoang Kat Twv avavenowy Tmnywv
evépyelag eivat anuavtikn. AveEdptnta aro to
OUYKEKPLUEVO eVEPYELAKD [iyla Tiou Ba eTule-
yel and kabe Kpatog Méog, yia my emiteuén
e UEIONG TV EKTOPMWV dloEeldiou Tou Av-
Bpaka €wg 10 2050 xpetdlovtal anapaimra yn-
\OTEPN EVEPYELOKN AMGdOON Kal ONUAVTIKY au-
&nom mg xprong Twv avavewolwy Tmywv evep-
yelag. Ertiong, ta oevdpla £de1&av 0L NAEKTPIKN

AeuBuvtig ‘Epeuvag
Kkat Avdrttugng AHK

evépyela Ba dladpayarioet oroudaldtePO POAO
Qarno 0T €xel aNuepa. Zuvapa, To GUOIKO agpLo, T0
neTPENALD, 0 AvBpakag Kai n rupnVikn evépyela,
TIOU €X0UV QUUTEPANGBEL 0e 6Aa Ta oevapLa, pe
OlapopeTIKA pepidla, armoteAoUv EUEAIKTES ETll-
AOYEC Y1 TO EVEPYELAKO Hiyua Twv Kpatwv Me-
A@v, und mv mpodndBeaon 6L Ba emuteuyOel e
TayU puBud KaAd dlaouvoedEPEVN EOWTEPIKT
evepyelakn ayopd. Ot emevouTIKES amoPaoelg
Yl TI§ avaykaieg urtodopés pExpt to 2030 mpé-
TieL va AneBoulv Tpa, KaBwg MPEMEL va aviika-
Ta0TaBoUv UTIODOPES TIOU X0UV KATAOKEUAOTEL
nipwv and 30-40 xpovia. Me mv aueorn Afjyn aro-
QAoewv onpepa givat duvatdv va anopeuybouv
OanavnpoTepeg EMEIYOUTES EVEPYELES OTO HEN-
Aov. Me Aiya AGyla ot Eykapeg mevouoelg &i-
vat Atyétepo dartavnpég. H avdruén tou evep-
yelakou topéa me EE arartel ekouyypoviopo kat
TIOAU TUO EUENIKTT UTTOOOHT, OTIWG DIAOUVOPLAKES
olaouvdEaelg, eugun) dlaouvdedepgva diktua
NAEKTPIKNG EVEPYELAC KAl OUYXPOVES TEXVOAO-
YieQ xaunAwv ekmopnwv do&eidiou Tou dvepaka
yla mv rapaywyn, Jetagopd Kat anobrikeuan
EVEPYELQG.

Avapévetat 0Tt ot emevdloeLg Tou Ba yivouv

onuepa Ba avoiEouv 10 OPOUO Yia KAAUTEPES

TIES 010 HEANOV. Ot TIHES NAEKTPIKAG EVEP-
YELag mpoBAEMETAL VA akoAOUBNoouvV avodikn
ropeia péxpt 1o 2030, dAAa pdAlov ¢Bivouca
nopeia YeTenetta, AOyw Tou XaunAdtepou Ko-
0TOUC MPOUNBELAC, TWV TOMTIKWOV EEOIKOVOUN-
Ong Kat Twv BEATIWUEVWV AELPOPWY TEXVOAO-
Yuov. To k6oT0g Ba avtiotabulotel arno 1o uyn-
\O eminedo aspopwv enevdioewy 0TV 0IKO-
vopia mg EE, T.¢ ouvageiq e auteg TOTIKES
B€oelg epyaoiag kat m pelwpévn eEapmon and
TIQ €l0aywyEC udpoyovavBpdkwy. MNa 6Aa ta
oevapla rou peAemBnkav erutuyxavetat n aral-
Aayr| arno ¢ eKmoprneg dlo&etdiou Tou Avopaka,
XWPIC anUavtikéS dlagopég 6oov Apopa To ou-
VOAIKO KOOTOG 1) TIG ETUMTOOELG 0NV a0pdAeLa
Tou gpodlaopou. Emiong, pa maveupwnaikn
TIPooEyyLon Ba 0dnynoel ae Peiwaorn Tou KOaToUg
Kat a0QaAEQTEPO EPOOIATUO OE OUYKPLOT LE Ta
Olapopa e6vika mapaAnia cuotipata. H ma-
VEUPWITAIKN TIPOCEYYLON ONuaivel, HETa&u aA-
AV, Kowvn dlacuvdedeEvn ayopd evépyelag.

0 evepyelakog xaptg nopeiag Pxot 1o 2050
TIPOOBAEMEL 0NV EMUTEVEN TOU OTOXOU XAUNAWY
EKTIOUMWY BEPUOKNTIAKOV agpiwv Kal, TapdA-
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AnAa, o BeATinON MG avtaywvioTkemTag mge
EE kal m¢ aopdielag epodlaopou. Tov xaptm
nopelag Ba mpéEnel va akoAoubnoouv ta mpo-
0eXn XPOVIa TEEPATEPW TIPWTOROUNIES ATKNONC
EVEPYELAKIC TOALTIKNG 08 QUYKEKPLUEVQ Ted(a,
€ apyr} TV UTOBOAT] TIPOTACEWV Yla TV E0W-
TEPIKN ayopd, TIC AVAVEDOIUES TIRYES EVEPYEL-
ag, MV TUPNVIKY ao@dAela kat mv avikatd-
0Ta0n TWV EVEPYELAKWY UTIOOOHWV.

Apketd Kpdm MéNn €xouv 110n apyioel va
XAPAoOoouV TIC EBVIKES EVEPYELAKES TTOMTIKEG
TOUQ Yla o PENAOV, GNAa eival anapaitmto va
EVWOOUV TIC UVALELC TOUS YLa TOV GUVTOVIOUO
TWV TPOOTIABEIWV TOUC 0€ EUPUTEPO TAAIOLO.
‘Etot Ba 606¢i ) duvatomra ota Kpdm MEAn,
Onw¢ kat omv Kurpo, va npoBouv oTIS arnal-
TOUPEVEG UENNOVTIKES ETIAOYEG OTOV EVEPYEL-
aKO ToPEQ Kat va dnuloupynoouv otabepo et
XEPNUATIKO KALA yia 1WTIKES eTEVOUOELG,
1Biwe péyxpt 1o 2030.

Mw¢ priopei n Kirpog va kaBopioel g evep-
YEIKES ™G emhoyEQ péxpt To 2050; Ziyoupa
0L ONUEPIVES TIPOOTIABELES YIa XApagn oTpat-
YIKAS yla mv dlayeiplon twv udpoyovavopakwy
KaL yla mv Xpron Twv avavenolwy Tmnywv evep-
Yelag ival, £0Tw Kat KaBuatepnuéva, Tpog my
0waoTr KatevBuvan. Agv eivatl 6pwg apketa.
Xpeldletal va xapayOel oAoKANpwpEvVn Kat pa-
KpoTpdBeoun €BVIKN EVEPYELAKT] OTPATNYIKY KAl
TIOALTIKY AapBavovTag uroyn 6Aoug Toug evep-
YElakoUg Topelg, onwg, mv daxeipton udpo-
yovavepdakwyv, v BEpuavon kat v Yuen, Tig
HETAPOPES KAl TOV NAEKTPIKG TopEQ. Ma va yi-
VEL QUTO EPIKTO €ival avaykaio (a) 1 eKmovnan
MAPANANAWY EUMEPLOTATWUEVWV TEXVIKOV Kal
OLKOVOULIKOV JENETQV Yla TV €€€Taan Olago-
pwv oevapiwv, (B) pe paon ta arnoteAéopata

MAT>%- 67

TSP collector areas
for electricity

. World 2005

W ev-2s 2005

W marna 2005
I Trans-cse Mix FUMENA 2050

TV HEAETWV va Yivel aTox0BEnan Kat va Ka-
TAPTIOTEL 0 EVEPYELAKOG XAPTNG TIopEiag mg
Kurpou, (y) va xapayBel n otpatnylkn kat 1o
Opapa me Kumpou Kat (8) va uoBemOei, arnd T
TIONTIKES HUVALELS TOU TOTIOU, WG TIOALTIKY. Me
Tolo Tpomo Ba uropouoav va yivouv 6Aa autd;
2iyoupa dev €xoupe v MOAUTEAELA va TPE-
Xoupe Tiow amd tg e€eAi€elg agol auto Ba
fTav n o daravnpr EVEPYELQ, EVAvTIa oV oL
Kovopia mg Kumpou. Mpémnel va napBoulv on-
pepa arnopdaocelg and v MoAwteia yia my xd-
Pa&N Wag oAOKANPWUEWNS Kal HaKPOTIPOBETUNS
€BVIKIG EVEPYELKNC OTPATNYIKAG KAl TIOALTL-
Kr<. Motot Ba propodoav va Boneragouv my Mo-
Atela yla mv xapa&n térolag otpamylkig; Ei-
vat euduvn e MoAwteiag va eTAEEEL TOUG Ka-

Evépyela

i
SRS MBS L o .
_4" ? il S s T

DESERTEC-EUMENA

Concantrating
Solar Power

B e
Phatovaltases “ Biomass
Wind E Geothermal

TAAANAGTEPOUG EUTIEIPOYVWOUOVES OE EVEPYEL-
akd 8€uara. Mwa avagkorman oy dledvr pi-
BAloypagia aiyoupa Ba BonBroet oty eTAOYT
TV KATAMNNAWY ETILOTNUOVWV APKETOL artd Toug
oroioug €xouv eEeldikeuan ota evepyelaka dpw-
peva mg Kurpou. ‘Otav kat epdoov yivouv ot
KataAAnAec peAETEC Kat yivel ) avaykaia ato-
X08€1mam Ba Uropouv OAEC oL TIOALTIKES duvd-
LEIC TOU TOTTOU Va TOTI0BE OO0V LE TEKUNPLW-
HEVES aMOYELS €T0L WOTE 1) EVEPYELAKT OTPaA-
TNYWKN va Yivel ) evepyelakn TIOALTIKY ¢ Ku-
TIPOU. XWPIC TEKUNPLWUEVES PENETEG OTTOLadY)-
TIOTE OU{| N0 Tou BEPATOC OE TIOALTIKO ETtiTte-
00 dev €xel vONUa apol OAES oL anoyelg om-
piCovtal oe ekaoieg kat Oyl o€ TEKUNPLWUEVQ
YEYOVOTA 1) TIPAYUATIKOUC aplpoug.
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Avdamuén Ynodoung ®uoikod Aepiou

H Qpa Tn¢ AHK

€10 MV Mpwmn eupopia rou dlayibnke
IVI 0€ 0AGKANPO TOV KUTPLAKG Aad aro mv

avakoivwan yta Unapé&n onpavtikaov mo-
00THTWV QUOLKOU aePIOU OTMV KUTTIPLAKT) UPAAOKQT]-
mida Ba mPEMEL TWPa 1) KUTPLAKY TIOALTEIQ va oye-
OlGoeL IO TIPOOEKTIKA Ta EMOpeva ™C Priuata ava-
QOpIKA pe didpopa BEPaTa rou avapuovTat ano
véa paypatkdtra. ‘Eva and ta onuavikotepa B¢-
————————— |iata &ivat n avdmntuén mg
QararroUpevng Urodopng ya
EUMOPIKT| a&loTtoimam Tou u-
0lKOU TTAoUTOU NG XWpag
pag. H avarttwén mg urodo-
NG TIPOUTIOBETEL YVWOELG
010 0X€daoKG Kat uhortoi-

Tou Mavvn

on €pywv. 2 BIaQOPETIKT] Tie-
ToouAégpTa pirttwon n Kurpog propei va
BonBou AteuBuvm, UTELOEABEL O€ TIEPMETELES
Apxr HAekTpLopou , )
Kunpou HE AMPGPAETITES OLKOVOUIKES

KQL VOPIKEQ OUVETIEIEG.

To Kumplako kpdrog, duaTuXWS, EXEL TIEPLOPL-
OUEVES ENMELDIES OTOV OYEDIAONO KaL TV UAOTIOM-
on pey@wv €pywv urodopng. Me mv e€aipean tou
Turuatog Anpoaiwv Epywv, Tou €xel EUMEIES KU-
plwg oToug Topelg ™C odoroliag, Kat Twv KTipiwv
Kat Tou Tprpatog Avantiéens Yddtwy, mou €xel
EUMELPIES KUPIWG OTOV TOUER TWV UDBATOPPAKTWV
Kal peyaAwv aywywv Udatog ta urdAotra KuBep-
vnukd Turpata kat Yrmpeaoieg dev €xouv 1lattepn
€10(KEUON Kal TEXVoyvwaia ato oXedlaopd kat my
UAOTIOMMOM HEYAAWV Kat TEXVIKA TTOAUTTAOKWV EpYWV
urtodopng.

Ta téooepa umoupyeia Tou eUrmEKovTal oTo B€-
pa tou duaikou Aepiou, dnhadn OovopiKwy, Eow-
TEPIKWY, ewpyiac kat Epmopiou, Blopnyaviag kat
Touptapou, dev xapakmpifovtat and eEEBIKEUpE-
VEC YV(OELG OTOV TOPEA TG EVEPYELAKNG UTOdO-
NG OUTE KAl UTApYEL 0T UTIOUPYELR aUTA 1) AeyOLevn
«KOUATOUpa uhortoinong €pywv», 1 oroia mpodro-
B&tel m ypriyopn AN anogpdoswy Kat my avain-
n UBUVIC KL ETUKEVIPWVETAL 0TO AMOTEAEONA Kal
Ox1 ot dadikaaia. duaikd, dev eivat ouTe Kat o po-
\og Twv uroupyeiwv va axedladouv Kat va uhorol-
ouv €pya. Meploodtepo Ba Enperte va replopiletat
0 PGAOC TOUG OTOV KaBOPLOWO TIOAITIKIG, 0N pUBKLOT
KaL gmv enoreia.

Av 10 KUTTPLaKO KpdTog oKoreUel aopapd va €xel
KATtoLa eUMAOKI Kat OTOLKELON EAEYXO OTOV OXE-
Olaopo kat omv UAOTTOMan Twv Peydhwv Epywv Uro-
OouN¢ yla aloromnaon tou Guotkou pag moutou, Ba

TIPEMEL L€ TIPOCOYXT] KAL OUVEQN Va ETUAEEEL WG PO-
p&a UAOTOMONG TO YOPEQ EKEIVO TIOU UMOPEL aTO
ueyaUtepo duvato Babud va dlaopaiioet Ta oup-
(EPOVTA TOU KUTpLakod Aaod.

H Apx1) HAEKTpLOpOU €XEL OMjUEPQ, TIEPIOOGTEPOD
and kabe GAAo opyaviopo omv Karpo, dnudoto i
DIWTIKOG, ™V eUMeLpia 0To aYedlaoud kat my uo-
Tonan HeYAAWV Kat TEXVIKA TIOAUTIAOKWV EpYwV
evepyelakng urodopne. ‘Exel oxedldoet kat exte-
\éoel e emtuxia TexvIka €pya mou ouvdualouv
TIPONYUEVES TEXVOAOYIES 0E OAES OXEDOV TIG ETll-
OTUES ™G UNXaVIKNG, OIS NAEKTPOAOYia, pnxa-
VOAOY(@, NAEKTPOVIKI|, TIOALTIKI] LNYAVIKI] OUHMEPL-
AQBAVOPEVWY TWV MUEVIKWV EQYWV, TNAETUKOWV®-
VIEG, XMUIK] UNXQVIKT], KTA.

H AHK dwaB€tet onuepa (00g My o EUmelpn,
KATapTIoUEWT Kat a€leAoyT opAda TEXVOKPATWY oty
Kudrpo, artotehoUpevn arg pnxavikous OAwv Twv €l
OKOTTWVY, AOYLOTES, VOLKOUG Kat E1BIK0US o€ BEpata
OupBAoEwV Kat eprmopikd Bepara. Ot texvokpdteg
¢ AHK pmopouv va oxediaoouy kat va uhomou)-
00UV peydAa Kat Texvikd TOAUTIAOKA €pya e TayU-
Tta Kat aroteheopatikdmra. H mijeng Kat oxoAa-
OTIKT) A€L0AGYNOM KABE TTTUXNC TWV TEXVIKWY, OKO-
VOUIKWV, EUMOPIKWV KAl VOUKWY TITUXWv €ivat fa-
0K TIaPAPETPOC YIa ™V EMTuy} OAOKANPWaT T€-
TOLWV EPYWV KAl YIa v EMITEVEN Tou PEYIOTOU dU-
vatol oENoUC yia mv Kurmpo.

Mégoa anoé mv eurmhokn M ot dadikaaia ou-
otaong Kowortpagiag e kopugaieg diebvelg etat-

peieg ya avdrugn Tou Teppatkou Arnodyporoinong
duakou Aepiou, (a dadikaaia rou  AHK oho-
KAPWOE TayLoTa - £0TW Kat av TEAKA 1o €pyo dev
uAortomBnke, yta dAAhoug Adyoug) n AHK amnékmae
TIOAUTIUEG epmelpieq om dlampayudreuan yla ou-
0700 KOWOTIPAELWY KAl ETOLACIA TWV OXETIKWY
OULQWVIV ard Kowvou avartuéng €pywv umodo-
ne. ‘Exet emiong eprmhakel omy avartuén twv ana-
PAMTWV OKOVOUIKWV LOVTEAWY Kal 0TIG dladika-
0ieg e£a0paAong xEnUatodomaong Kat YEVIKA aTiC
OLKOVOLLKEG KOl EUMOPIKEG TTTUXES avdarTuéng Té-
ol €pywv urtodopnc. Mpoabeta, n AHK eival iowg
0 [Ovog opyaviopog atny Kumpo mou €xel eprel-
pieg o Aettoupyia kat ouvTrpnan TOAUTTAOKWV Te-
XVIKQV EQYWV.

NMepartépw, n AHK anédete, etd my kataotpogn
010 Baot\ké to kahokaipt Tou 2011, 61t dlabETel
(pTLa KATAPTIOUEVO ETUTTUOVIKG KaL TEXVIKO TIpO-
OWTTKO TIOU UTOPEL va EPYATTEL e agoaiwan, ernay-
YEAUATIOHO KaL ArOTEAEOUATIKATTA KATW artd avti-
€oeq ouvbnkeg. O tpdrog mou n AHK avTietwm-
0€ Vv €KpUBUN QU KaTdoTaom eviunwaiaoe ako-
1N Kat Toug Tio auompous Kpttég omv Kampo kat oto
€EWTEPIKO.

MoAAEC dleBvelg eTapeieg ToU ETIOKETOVTAL
v KUmpo kat €xouv dlaBoUleUTELS Lie BLAPOPOUS
(POPEIQ avapopikd e rubavamra EUMOKNIC Toug 08
€MevOUOELC Yla avartugn peyahwv €pywv unodo-
UG dev arokpUBouY, 0 IBLWTIKES OUQOELS aAAd
kat dnudoteg dnAWoELS Toug, 6Tt Bewpouv v AHK
€va a&LoTiaTo, Kavo Kat LoGELo EUMOpIKG £Taipo, |e
TOV OT0{0 EVALAPEPOVTAL VA CUUTIPGEOUV Yla amd
KOWVOU avartuén €pywv umodopng. AuTo katauap-
TUPEL KaL TO EVTOVO EVOLAPENOV TIOU ETIEDELEQV Dle-
Bveig etaipeieg oe meputwoelg rou 1 AHK mpo-
OkGAeoe TuBavoug otpatnylkoug ouvepydteg yla
arnd Kowou 0xedlaouo, avarttugn, kataokeun Kal
dlayeipton peyahwv avartuElakwy EPYwV.

AuoTtuxng, n onuaoia tou 0pBou oxedlaopou Kat
™G AMOTEAEOUATIKNAG UAOTIOMONG Twv avarttuéla-
KWV €pywv ouviiBwg urtopabuiletat ard 6ooug dev
€xouv m oxeTkn eunelpia. Qotdoo, n uloromaon
peyalwv €pywv urtodopng dev propei va apedel
omv T0xn. To KUMPLAKG KPATOG EXEL OTUEPQ Ll O~
VadIKn eukaipia va epmAakel evepyd ato oxedlaopd
KaL v avartugn autwv Twv Epywv urodopng Kat
TIPETIEL ) EUTTAOKT] TOU Va YiVEL € TPOTIO TIOU Va -
YLOTOTOM0EL T 0PEAT YIa TOV TOTO. AUTO prtopel
va yivel e atyoupld kat agloruotia p€ow me Apxig
HA\ektplopou.
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AutokivntoBlopnxavia

KaBnAwpgvn n ayopd autoKIviiTOU

v And 10 2008 Kataypagel anwAeieg
43% pe enakoAouBa Tn ouppiKvVwWON
TWV £000WV TOU KPATOUG KaI TNV
anwAeia B€ocwv epyaoiag

UTIOXWPENAT TWV DEIKTOV TWV BACIKWY

KAABdwV OLKOVOLIKIG Bpaatnplotntag, Tg
TpoOTadeleg MPowONONC HETPWY dlapBpwTl-
KoU Xapaktipa Kat mv Katakopuen auvgnarn mg
avepyiag. Znuadelmke duOTUXWS Kal and mv
Kataotpogikn €kpnén ato Mapin oroia, mépav
TOU Tpaytkol Bavdrou 13 guprmoAltwv pag, ent-
deivwae TepaTEPW TIC OLKOVOUIKES duvaTOTn-
= Tg(q TOU KPATOUG KAl ETN-
p€aoe dUOPEVWS TO ETII-
XEPNUATIKO KA{ua Kat mv
YuyoAoyia g ayopdg Kat
TOV KATAVOAWTWY.

H xpovid mou népaoe
Genoe €vtova Ta onuadia
Tou me Kat omyv ayopd auto-
:‘ég‘,"'a‘”“ KWiiTou, 1) omoia ang to

10y€voug , ]
2008 akoAouBel MTWTIKN
TPOXI4. ZUUPwva e Ta Te-

T 0 2011 onuadelnke amg v €viovn

Mpogdpou Tou
ZuvdEapou

Ewoaywyewy \eutaia otolyeia, ot ey-
Mnxavokivntwv . , .
OxXnudTv YPAQES IBIWTIKWV OXNUa-

—e——  T()V 00AOUV fTav 10 2011
pelwpéveg katd 14,3% €vavtt tou 2010, evaw
OUYKpWvOeveg pe o 2008 kataypdpouv anw-
Aeleg G 1d&ng tou 43,4%.

MpoBAfjuata otnv ayopd QutoKIvATOU TA-
POUCIAOTNKAVY KAl 0€ EUPWITAIKO EMIMEDO, OpWS
pe dlagopa pETpa mou rpowenoav Ta Kpdm-
LEAN, Katagepav va mepLlopioouv TI¢ (MUES aTo
€AAy10T0. TO ONUAVTIKOTEPO KETPO TIOU TIPOW-
Bnoav oL MEPLOTOTEPES EUPWITAIKES XWPES TTav
Ta ox€dla andoupong MaAlwv oxnudtwy. ‘Eva
HETPO TO Orolo, MEPav MG aPLENG ToU KAG-
00U, TNC AUENONC TWV KPATIKWY £060WV Kat g
dlampnong twv B€oewv epyaaniag, OUBAANEL
0TV avaveéwan Tou 0TéAou oxnudtwy pe Kat-
voupyla, AtyGtepo purmoyova Kat TiepLloaotepo
aoQaAn.

To pé€tpo ¢ andoupong MPowBnHenKe Kat
omv Kdrnpo, pe peyain kaBuatépnoarn. Auotu-
X(G, TO TIOAU UIKPG KOVOUAL TIOU EYKPIBNKE Kat
1 HeydaAn xpovikn riepiodog mou eiyav ot did-
Beor] Toug ot poAe 1.111 dikatouyol, dev eixe
napd pa apeAntéa enidpaon 0 GUVOAIKY &l
Kova g ayopdg. MdAwota, pe t Anén mg me-
pLédou LoyUog Tou oxediou, dlaratwOnke ot

S

ekatovtadeg dikatouyol dev Tpoxwpnaav oe
andouparn, Ye arotéleopa va peivel adlabeto
€va OMUAvTIKO UEPOG TOU KOVOUAIOU TV 2 EKAT.
€UPW TOU Eixe EYKPIBEL

Q¢ Zuvoeopog Eloaywygwv Mnyavokivitwv
Oxnudtwv, ard moAu vwpig unootmpi&ape myv
TPOWONaN Tou PETPOU Tapouatdlovtag Kat au-
YKEKPLUEVA OTOLKE(0 OUPOWVA LE Ta OTtoia, To
Kpdatog, and kabe mwAnaon Kawvoupylou oxrua-
T0¢, £l0TIPATTEL ATl popoAoyieg, HaoUoUg Kat
TEAN €YYPAYIC 0APNG TEPLOTOTEPA XPrata
artd ta 1.800 eupw ou didovtal we Kivitpo yua
arnéoupan. Eiyape emiong urnodeitel 61l mpwta
T0 KPATOG €10€MPATTE TA €V AGYW TIO0A KAl €K
TV UOTEPWV KATEBAAAE TO XPNUATIKO KIVNTPO
™G anéoupons. ZUVenwg, To 0ho B€ua dev Ba
ETPETIE VA EUMAIVE KAV 0N AOYIKT| TS EYKPL-
0ng KovouAiou.

Elpaote e dnoyng 0Tt 0T0 TIAKETO PETPWV
avantuéng e owovopiag mou oulnteital aut)
v epiodo, Ba rmpenel va mepingoel €va véo
0x€010 anoéoupang, To omoio va BETEL QuyKe-
KpULEVN TiePiodo (€€ nvav 1) eveg €T10Ug) o

LI [} l b N .

dldpkela mg oroiag, 6roog erbupel va aro-
0UpeL T0 TAALG Tou Oxnpa (nAkiag mMépav twv
12 €1WV) KaL va TO QVTIKATAOTNOEL {E Kawoup-
Y10, va diatodtat to Kivnpo twv 1.800 eupw.
Mavo €va TETol0 HETPO Uropel va avadeppdvel
mv ayopd. ANwate, 1) Tiponyodpevn dladika-
ola anédelEe o1 meploodtepot and 5.000 ou-
UIOA(TEG pag, ot ortoiot dlaBETouv oxnuata nAt-
Kiag mépav twv 15 €Ty, evdlagépovtal va ta
Qarooupouv 0To TAQI0L0 VOG TETOLOU OXEdiou.

A6 TAEUPAG TWV ETAPEIDV E10AYWYNC, Vi
vetat 6,tL eivat avBpurivwe duvatd, 1600 TPog
v TAeUPa TWV KATavaAwtwv 600 Kal Tipog Toug
€pyalOpevolg Toug, e 0TOX0 TV aVTIUETWIL-
0N TWV OUVETELWV ¢ Kpiong. Amo to 2008 ka-
TaypdQeTal ouveyne mwarn Twv TUWV Kat e-
YaAeQ TPooPopEQ. MapdAAnia kataBailoupe
peyaleg mpoaomabeleg yia va diatmpnouv ot
B€0elg epyaaiag otov KAGdo. Niwboupe, 6Uwg,
OTL 0L BIKEQ pag duvapelg €xouv eEaviAnBei, yU
auté {ntdpe aro 1o KPATog va ouvdpdayel e
TPOTIO TIOU KAt TO (B10 Kat To UVOAO NG OLKO-
vopiac Ba enwpeAnbouv.
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Ayia Mapiva
=uAidTtou

Aoe Tn euon
va oe ppovtioel

Kdmote o1 dvBpwrol Atav mo kovtd otn euon.

‘HEepav dti kdBe kard mpdypa B€lel Tov xpdvo Tou.

‘Etor kai o1 ayehddeg, otn Piohoyikd @dppa, (ouv HEepa, TPWVE HOVO BIOAOYIKN
Too®n Kal pag divouv to mo ayvo, uyieivé kai Bpertikd ydAa, ou pdvo n euon
E€pel va pag mpoopépel. [dvta pe v ayannuévn yeuon Xapahaprion,

To Xapalapmidng Bio motomolgital wg fioloyikd petd amd auotnpoug Kai
ouvexeig eA€yxoug amd tov emMionpo opyaviopd eAEyxou Kal ToToToinong
Biroloyikwy mpoidviwy Lacon, cupgwva pe tig mpodiaypageg Kal

Toug Kavoviopoug tng Eupwraikig Evwong.

m\ KPIAKD
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Bioloyiké ayehadivo 'v\-{
@péoko ydAa | Aitpo, 1,5% Mimrapd Thoion

OPTANIKH FEQPTIA

i =
CUToRE go0S




72-73 - STYLIANIDES 23-01-12 20:05

Management

MAT>%- 72

—p—

[ati n avaBAnTikoTnTa ivai €010TIKNA

OM\O{ avagg€povtat atnv avapAnTkom-
" 10 e auatnpd apvnTikoug 6poug Grwg

«0 KAEQTNG TOU XpAvou» aAAG elvat dpa-
YE 1 avaBANTIKOTNTA TAVTOTE Wia T600 apvnTl-
KI| epmelpia; Yrdapyel pqnwe Kat n BTk meu-
pd oty avaBAnTikémta, pa mAeupd mou pro-
pel akGUN Kat va 0ag eveappuvel yla va xpovo-
TpIReite ouxvotepaq; MG oag eaivetat va pro-
pouoate va deite v avaBAnTikGTa ano pa
TIo BETIKN TIPOOTTTIKY; 'H av umopouoate ako-
un Kat epwteudeite mv avapAnukémIa;

H dmoyn evdvria
oTnv avapAnTikoTnTa

‘Evag arnd toug Kuptdtepoug AGYoug yiati n
avapAnukdtnTa €xet Byaiel 1600 kakd dvoua
— gival emeldn Exel yiver avtt-
ANt 6t eivat aviiBetn
TIPOC TIG ETAIPIKES TUEPN-
0leg dlatdgelg, ot omoieg
otnpifovtal katd peydio
BaBuo otnv ekT€EAEON TOU
oxediou dpaong Ke mpo-

Tou AnprTen KaBoplopéveg TIPoBETES.
Zruhiavidn ‘Etot 6Tav ot utdAAnAot
DipLC, CTM, CL, FAIA,  XpOVOTPLBOUV TOTE QUTO Til-

FCCA, CPA, Aiebviy

Exnadeuty NLP Bave va mpokaA€ael kabu-

0TePHOELS Tou BAGTTOUV
TOUG OLKOVOLIKOUG 0TOX0UG NG €Talpeiag.

01 6leuBuvtée eivat ouvnbwg ta dtopa mou
Bewpoulvtal urevBuva yla autég Tig Kabuate-
pnoelC. H apoiBn twv dieubuvtwv ouvdgeTal ou-
XVa e MV EMITEVEN TwV ETAPIKWY 0TOXWV. ETol
{nujuata avaBANTKGMTAG pe Ta PEAN e oud-
dag propodv va ermpedoouv Gueca 1o eL06dn-
pa evog dleubuvtn. Autd evBappuvel Toug Ot
€UBUVTEG va PeTatpgPouv v avapAnTkomta
o€ €x0p0 Kal va Toug avaykdoel va kavouv Ta
TAVTA yla va v TOAEUNaoUV.

2UVETWE, Ba dlaruotwoete 0L BIBALa evavta
omv avaBANTIKGTTa £X0UV ETOWACTEL MO TPW-
nv 1 Kat vuv dleuBuviée. ‘Exw diaBaoet IoANG Bi-
BAia mdvw og auto To B€pa, Kat omdvia £xw £p-
Bet og enagn pe BBALo Tou va pnv eivat ypap-
LEVO ard €va OTEAEXOC LE TIpoNyoUpEVn dlot-
KNTKT EUMeLpia.

To va dlampeig exBpIKr aTdon anévavtl gty
avapAnukétta, eivat an\d pa droyn - évag
OLaQOPETIKOU XPWHATOG PAKAG HEOW TOU OTIOI-
OU UIopoule va HoUlE TV MPAYHATIKOTNTA. Z€
autd to 4pbpo, Ba oag MPoOoPEPW Hia dlago-
PETIKI| Arioyn OXETIKA Ke v avaBAntikomta.

Avtiva 0ag mapoualdow Tt ival KAIAJTEPO Yia T0
dleuBuvr, mv opdda fy mv emueipnon Ba ee-
TA0W QUTO ToU Eival TPaypatika kakutepo yla
T0 (310 TO dtoyo.

Ti mpaypatikd Kavere
oTav XpovoTpIBeiTe;

‘Otav mAnowddet pia mpoBeopia kat £0€ic ai-
VETAL Va avaBAAAETAL QUTO TIOU TIPETEL VA YIVEL,
TL GANO kdveTe 0V BE0N TWV EVEPYELWV TIOU
TipEneL va yivouv; Mepikoi vBpwrot Teivouv va
adpavortolouvtal Kavovtag ouclaoTika tinota
yla auto. Z€pouv Tt TIPEMEL va kavouv i Tt Ba
E€MPETE va KAvouv aAAd TipoTILoUV va unv Kd-
VOUV KauLd VEPYELA KL VA VIWOOUV TIG EVOXES
TI0U avapeLoprimta Ba toug kuptevoouv. Eviou-
T0LG, €Av BE0ETE KATA PEPOS TIG EVOXEQ, Ti EVEP-
YElEQ Ba KATAAYATE va KAVETE KAl TIOLES elval
Ol HaKPOTIPGOETUES OUVETIEIES TWV EVEPYELWV
autwy;

‘lowg ot ouvéneleg e avapAnTikémrag va
unv eivat kat 1600 apvnTIKES 600 paivovtav ap-
XWKa. ‘Otav fipouv padbnmg, ouvrila va xpovo-
TPIBW TIOAU 0€ OPLOPEVES OXOMKES EKBETELS
TIOU ETPETIE VA KAVW, 0XeDGV TIAVTa TIEPIUEVO-
vTag péypt ) voyta rpiv and v npobeapia
yla va Ti¢ apyiow. ‘ERploka 1o ypayio Twv ek-
B€aewv aviapo Kat koupaaTike. Mnyaivovrag -
0w, 0gv BAEMW OTL QUTO e €xel BAAYEL KaBOAou

pakpompoBeapa ot {wn pou 1) otV KaplEpa
pou. Akdua ouvexiCw va adlapopw yia T dou-
A&ld Tou Kapaoen kat Tou 20Awpou Kat ard tote
€XW E0TIAOEL TV TIPOCOXT| HOU 0€ GAAQ O EV-
dlaggEpovta ya péva, mpdypara.

TL€kava eva xpovotplBouoa oty etolaocia
TWV OXOAIKWV pou ekBETEWV; Mepvolaa oA
XPOVO WE TO va aoxoloupat pe tn udénon mg
QWTOYPAPIKNS TEXVNG Kat Tou Bivteo.

Kat autd pe weéhnoe mpayuatikd katd rno-
\U. Aekaetieq apydtepa Gpyloa va Bonbw Te-
AATEQ |10V EKTOC ATTO TO VA OKEPTOVTAL e BETIKG
TpOTO, va TIPowBoUV TIC UTNPEIES Kat Ta TIPOi-
6vTa Toug e T xpron Tou Bivteo. ‘Etot eve ¢d-
VNKE TIWG TOV TIEPLOTOTEPO XPOVO OTO YUpVA-
010 Xpovotpigouaa, atnv MPAayuatkatnTa ave-
BaAAa autd mou frav Atyotepo anuavtike yua
péva, €1al Propeoa va E00EYW MePLOTOTEPD
XPOVO KAvVOVTaG QUTO TIOU TIPAYHATIKA UE YEUL-
Ce. EutuXwG pEXpL onuepa dev Xpeldake va
avatpé€w miow om douleld Tou KaBaen 1j tou
20AwOU YLa va Bonorow toug MEAATES Hou 0€
autd Tou kavouv!

Katomv €o0ptig, auti n ouviiBela me ava-
BANTIKATNTAG KE EXEL WPEATOEL TIAPA TIOAD pa-
KporpoBeapa, av kat Tote pou gavatav ouyvd
0av jla Kakn ouvioela rou Emnpere va anopd-
Aw. AMNG yevikd mpérmel va Tiw 0Tt 6An auti n
avapAnuikdmra dev anodeiyBnke OTL Tav Kat
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1600 MPOANUa teAikd. Mmopw va nw pe mel-
OTIKOTNTA OTL EKElvN 1) avaBANTIKATNTa PAANOV
KaAO Hou €xel kdvel mapd Kako.

Moi1é¢ npoBeopicC aKOAOUOEITE;

lMolou atépou ol mpoBeapieg oag arnaoyo-
Aouv; Eival dikég oag mpoBeopieg 1 kdmotou
@Mou; Edv ot ipoBeopieg dev eival mpayuatt-
K@ OIkEQ 0ag, ToTe ylati voldleate 1000 TIOAU
yla QUTEG;

Apketd ouyvd Ba ruaocete Tov €aUT6 0ag va
avaBdailel Tic poBeaopieg kamolou dAAou €10l
(0aTE va Ppeite mMePLOGATEPO XPGVO YId Va dou-
AEYETE TAvw 0TIG DIKES 0ag. Tov TiePLO0GTEPO
X0POV0 ot AvBpwrtotL TpoTIoUV va douAeUouV yla
GA\OUG avTi yla Tov £QUTO TOUG. =0deUouV Tie-
PLOOOTEPO XPGVO avNoUXWVTag yia To Tt OKE-
QToVTal va KAvouv mapd ya to T 6€Aouv va Kd-
vouv. Tukal av apyroete Aiyo ot douleld! Zag
€VOLAQEPEL TL OKEPTOVTAL OL ANAOL YIa 0ag 1) TL
OKEQPTETAL TO aQevTIKO oag i 1 kupépvnan; Ot
npoBeopieg Twv ANV eival akpBOS autég!
poBeapieg AAwV! AkGa KL av ETIAEEETE va
O0UAEPETE AVW 0€ KATL Kal KaBoploete Tov
TPOMO LE TOV OT0i0 Ba HOUAEYETE, Uropel va
0laroTWOETE OTL 0€ KATIOL0 UEANOVTIKO OTUED,
Qaivete OTL YpovOTPIRElTE MAPOAO TIOU EEPETE
AKPIBWOG TL TIPETEL VA KAVETE.

And Tou dpaye mpogpyeTat auth n avtidpa-
on; TUkat av aut oag n avtidpaon eivat eu-
alohoyikn; NMwg Ba to avtieTwriCate av n ava-
BANTIKOTNTA 0ag €ival TPAYHATIKA €va onuadt
OTL oL TIpoTEPALOTNTES 0ag eival AANeg; Ti kal
€qv n avaBAnukémra eivat Eva onuadt ot wa
Beikn duvaun rpoorabel va 0ag oTPWEEL IPOg
pa véa kateuBuvan;

Mooo mpayparikd
BAdnTel N avaBAnTIKOTNTO;

‘Otav Bewpeite 0Tt xpovotpiBeite, pi€te pa
Babutepn patd oto Tl MPAyUatika ouppaivel.

MAT>%-73

Katapxnv kavet kako n avaBAnukomtd 1 pn-
TwG TviyeaTe 0€ €va TOTAPL VePO;

Ak6pa kat dtav KAt aivetal mpaypatikd
doynuo, xpovia apydtepa pmopei va to &ava-
OKeQTE(TE KalL va aviingBeite ot dev ftav Kat
1000 oroudaio mpdypa TEAKA. Kat iowg 1 ava-
BANTIKGTa 0ag TATE Va 0ag Borénaoe mpayua-
TIKA va aKoAOuBnoETE [a KaAUTepn Topeia.

Mapadeiyparog xaptv, av n avapAnuikémta
0a¢ €ivat 1000 «daynun» Tou €XEL 0av ArMoTE-
\eapa va oag dlw&ouv armo pa douAeld, apyka
uropel va gavel oav éva TEPAOTIO XTUMMUA.
Mropel va viwoeTe evoxES Kal va anoyontel-
0€Te Toug Pidoug 0ag. AANG apydtepa o (wr
UTopEl va ouveldnTomomaeTe 0Tt autd nrav €va
LOXUpO BETIKO Bripa Katd urkog g mopeiag
TIOU 0a¢ avEDELEE 0€ aUTO TIoU €XETe eEeAIyOel
Tpa. Oa apyioete va BAEMETe 6Aa Ta BETIKA
ekelvng MG doxnung eurelpiag tou mapeAdo-
V10Q.

To 6¢peAog Tou va BAENEIC
T0 mpdypara avadpopikd

Akdpa kat 6tav gaivetat wg n ouvroela mg
aQvaBANTIKOTNTAS €lval KATAOTPETITIKI, UMOPE(
va UMApyouV KpUPHEVA 0QEAN TToU va eival du-

Management

OKOAO va Ta OEITE eKEIV TV XPOVIKN OTLYHN).

‘Otav 1o oxoAeio nBeAa va akohoubriow mv
erhoyr) Tou KAaoaikou kAadou, auto onuawve
TIOAN dlaBacpa ota apyaia kat véa eANVIKG
Kabwg Kat ota Aatwvikd.

H avaBAnTikGmta pou 0To va anoaciow va
0TpwOW 0To dldBaoua TdTE, ONUavVe OTL aKo-
AouBnoa pia AAAN o eUKOAN ETIAOYT, TNV €T
Aoy tou Europikot/Okovopikod kKAAdou. BAE-
TIOVTag ONUePa v avaBANTKOTITA Hou TOTE e
Kavel va okEPTopal téoo AdBog kivnon Ba eiya
Kavel av arnogdotla va mpoxwpnow [e mv ap-
XIKT) HOU ETUAOYT).

2TapaTioTE va KaTnyopeiTe
TOV £QUTO 00aC

Edv éxete pa taon va kammyopeite Tov eau-
10 0a¢ yla 1) ouvhoela g avapAnTkomrag,
{owg Twpa va eivat n katdAAnAn otlyun va ota-
HatoeTe va to kavete. Aev BonBd kabolou ou-
T€ £0G¢ aANA oUTE Kat Toug YUpw 0agG.

‘lowg n avapAnTuikétTa va unv sivat kat to-
00 KakO mpdypa teAikd. Mou EEpete av dev Kpu-
Bovtat onuavtika pabruata rj eAoyES AOyw
e avaBAnTIKOTag oag mou TEAKA amoBouv
OWTAPLES YLa TO UEANOV 00G;

Eival o katdhoyoc Le Ta mpdypara rou Bg-
A\ETE va KAvETE TO00 onuavtikog; Eival onpa-
VTIKOG 0€ 0ag mpoowrtikd; MNati divete ata
npdypata mou €XeTe va KAVETE TOON TIOAAN
evEPYELQ; AKOUN Kal Ta Tipdyuarta Tou gaivo-
VTaL T000 ONUAvVTIKA Yia 0ag ofuepa Uropel te-
AKd va gavouv aonuavta o€ 0ag 0e Wia pe-
AOVTIKT| XPOVIKT OTLYMN).

Mropeite va oke@teite ot n avaBAntikdmra
00a¢ TpoKaAel (nuud, aAAd sivat ekeivn n (nud
ripaypatikn; ‘H eivat pavtaotikni ‘lowg tehkd va
utidpyxel kdarowa Beikn duvapn rou 0ag oTpw-
XVEL TIPOG TNV KaBuaTtépnan Kat mv avapoAn
TWV OTOXWV TIOU paivovtal o€ gag t600 onua-
VTIKo{ aAAd 0NV mpaypatikdmta dev eivall
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Emikaipa B€éuata

Néa onpavrikérarn diGkpion
yia Tnv Deloitte

0 npwrog Kumpiakdg opyaviopog mou moTomoiidnke
pe Tnv avararn didkpion Investors in People-Gold

H Deloitte €yel emutuyel akOua €va anuavtike EMTEUYHA 600V apo-
pA TIG TIPAKTIKES TIOU aKoAOUBE( Tov TopEa dlayelplong kat avarrru-
&Ng Tou avBpwTivou duVapIKoU ™G. ZUYKEKPIUEVQ, TUOTOTIOMONKE pe
mv avwtam dudkplon Tou Investors in People-Gold kat elvat 0 mpw1og
Kurplakdg Opyaviopdg mou
€€ao@alilel aut v onua-
VTIKN avayvwpton. To pdtu-
1o Investors in People eivat:

e E{val 1o povadiko die-
Bvwg avayvwplopévo mpdturo ToldTag oTov Topéa dlayeiplong Kat
avarntuéng Tou avBpwivou duvautkoy.

e Eival epyaheio rou otoxelel oy €pappoyn BEATIOTWY MPAKTIKWY
Yld 0UCLAOTIKY AELOTI0MON ToU avBpwIvou KegaAaiou.

® ETIKEVIPWOVETAL 0TO AMOTEAEONA, TIAPA OTIC dladIkaoieg.

o [lap€xel T duvatdmnta aUvdeang Tou 0pAuatog Kal Twv aTpam-
YIKWV OTOXWV TOU 0pYQVIOMOU [E TNV EQApUOYT| BEATIOTWY TPAKTIKWY
o€ Bépata avBpwrivou duvapikou.

e To IPP Gold aroteAeitat and 165 deikteg kat KaAUTTEL GAOUS
TOUG 0UCLAOTIKOUG TOPE(S dlayeiplong Kat avarttuéng tou AvBpwrivou
Auvapikod.

Kai véo eyyeipidio
Tou dpa Xp1oT6douAou XpioTOSOUAOU

KukAopdpnaoe kat véo gyxelpidlo Tou dpa Xptatédouhou Xploto-
douAou, YrioupyoU OKovouIK@Y kat EowTepkwy Kat TEwg AoKnT Mg
Kevipkng Tpdmelag, pe titho «H Kumpog onuepa — HETA ano oapa-
VTAnévTe Prveg dlakueépvnang XplotoLas.
Mpdkertat yia €va pikpou peyEBoue eyxelpiow 45
oehidwv, To omoio Tapoustalel GUVOTTITIKG Kal
TEKUNPlWUEVA TV Katdataan, Tou €xel dla-
LopPwBEel v Kumpo o€ 6A0UG TOUG BaCIKoUG
TOWE(Q peTd and dlakuBEpvNon oapavtanévie
unvav tou Mpo€dpou K. Xplotopta. To eyxewpi-
010 autd atoxelel aTnv 0p6I KAl QVTIKEWWEVIK
TTANPOYGPENOT) TOU KOWVOU E OUYKEKPIIEVA OTOL-
Xela kat dedopéva, Ywpig TIOAMTIKEG OKOTIUGTNTES KAl KOMUATIKES TIPO-
KataAnyelg. To eyxelpidio dlatiBetat ata BiBAOMWAEQ gV Tiur Tou
evog eupw. Ot evdlapepdpevol pmopodlv emiong va arneubivovTal aTo
mA€owvo 22873400.

Mera and Lopovianévie Miveg
tiakupépimong Xproogqea
|

NEa oe1pa GUAAEKTIKWV TNAEKAPTWV
«50 xpovia Cyta»

Kukho@dpnoe mpéogara and 1 Cyta véa ocipd
GUAAEKTIKWV TNAEKAPTWV pe BEpa «50 Xpovia Cyta».
H oelpd mephapBdvel dUo AEKAPTES, L€ OVOUATTIKN agia 5 eupw
kat 10 eupw. H kdBe mAekdpTa ekdGBnKe oe pdvo 500 avtitura Kat dt-
Kaiwua ayopdg €xouv U6vo 6ool eival eyyeypauuévol omy Yrnpeoia

—p—

ZUMekTIKAG TnAekdptag. Ot mAekapTeg elvat dlaBETIUES OE OUYKE-
Kpéva Cytashop, o€ OAEC TIC TIOAEIS TayKUMPLa, TIoU EEUTMPETOUV OUA-
AEKTEG AEKAPTAG. ZTOLXE(D YIa OAEQ TIG OEIPES TNAEKAPTWV, KABWG
Kat AAAEC OXETIKES TIANPOPopieC OXETIKA e v Yrmpeaia EEurnpé-
mong 2UuA\ektwv Tnlekdptag Bplokovtal atnv otooeAida
www.cytatelecards.com.cy.

Awpedv TnAekdpteg otnv EBviKA ®poupd
yia Ta XpioTouyevva

Me v gukaipia Twv yloptwv Twv XpLotouyEvvay, n Cyta, mpoope-
pe dwpedv Aekapteg (a&iag 10 eupw N KGO a), yia va doBouv oe
artopoug omAiteg g EBVIKAG
Opoupdg. Tig MAEKAPTES TIAPE-
AaBe o Ymapynyog mg EBvikig
®poupdg Avuiotpdtyog Avope-
ag Metpidng, o ormoiog guyapi-
omoe m Cyta ywa m ouvexr mg
otpt&n mpog Toug eBvoppou- ¢ ;
pOUG Hag. Ex pépoug g Cytan Sl
K. AAe&{a Maroupidou ™G Al- @
elBuvong Emkowvwvia & Anudoteg 2x€oelg , enavapepaiwoe 0t
Cyta Ba Bpioketal dvtote 0to MAgUpd g EBVIKNIG Gpoupdg.

Emruyxniq Zupperoxn KOT oe Aigbvi
"ExBeon Toupiopou MkoA®

[dattepa erutuyne ftav n ouppeToxt) Tou Kumpakod Opyaviopoul Tou-
plopou omv Aiebviy ExBeon Toupiapod koA IGTM omv Toupkia, ) oroia
anoteAel ) peyaAdTepn Kat onuavtikatepn €kBeom ToUPLOLOU YKOAY OTO
KOOWO e OUPKETOXEG TIEPaV Twv 1,200 emayyEAUATIOV TOU TOWED, TIEPL-
AapBavopévev 450 ekBeTwv (Ynmedwv YKOA®, EBvikav Opyaviopwv Tou-
plopou, &evodoyeiwv kArm), 350 rm -
Opyavwtav TaE@iwv Mkohg, o1 | faw CYPRUS e
poatoypdewv kat MME art 60 xo- 82 ’ :
pES art’ 0An mv ugrto. To 2011
fTav n mpwm xpeovid rou o KOT
OULETELE 0V €V AOYW EKBEQ,
otV orola oupeTelyav emiong ta
ynrieda ykoAg Aphrodite Hills, Elea,
Minthis Hills kat Secret Valley kat
T1a &evodoyeia InterContinental Aphrodite Hills Resort, Amathus Beach Hotel
Paphos, kat Capital Coast Resort & Spa. Ta mepirtepa frav oxedlaouéva
Je 1o brand ™g touplotiknig Kumpou, "Cyprus in your Heart" divovtag tau-
T0mTa m¢ Kumpou wg Mpooptapou MkoAg. Zta maioa me €KBeang, N ex-
npéowrog Tou Turiuartog 2tpamywkng KOT, ka Mdpw Kalérm, Touploti-
KO¢ Aettoupyog A’, Zuvtoviatpla Touptapou Ko, eixe EMAYYEAUATIKES
ouvavmoelg pe riépav Twv 30 Opyavwtwv Ta&wbiwv kat dnuoaoypdewy
koA amo 18 xwpeg, katd Tig oroieg eixe v eukapia va tovioel ta ou-
YKPUTIKA TIAeOvEKT AT ™G KUTPOU Yyia v TIPOTEAKUOT] TOUPLOTIKAG TTe-
Aatelag ykohg. Kupleg ayopég, TmyEG ToUpLoMoU YKOAQ yia mv Kurpo,
elvat 1o Hvwpévo Baoilewo/lphavdia, n M'eppavia, n OMavdia Kat ot Bé-
peleg Xwpeg. AMES XWPES TIoU TPOwBoUY BLaKOTIES YKOAQ atnv KUTpo
eivaitn EABetia, Auotpia, MalAia, [takia, Ouyyapia kat ) Toeyia.

k\;‘?; ‘. L. in no ti
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Awprgia av€non £0édwv
yia KPMG 31e6vwg

Z10 22,7 81¢. doAdpia yia To oiKovopik6 €Tog 2010-11

Inuavtikn avénon 10,1% og 6poug doAapiou ota 22,7 dig doAdpla
onueiwoav ta ouvolikd €00da Twv oikwv pehwv e KPMG nayko-
OUlwe, T0 OIKOVOUIKO £10¢ Tou €Ange otig 30 Zemtepppiou 2011. H
auénon aviABe og 6,2% 0e Opoug EBVIKOV VOULOUAT®Y. H pwualéa
€MIO0AT TOU 0PYQAVIOHOU AMOTUTIWVETAL O OAEC TIG YEWYPAPIKEG TTE-
ploxéq rou n KPMG dpaomptoroteitat kat mpogkuye and pia oelpd
OTPATNYIKWY aroPAcewv mou
eiyav napBel tov rponyoulpe-
VO Xpovo. Ot anopaocelg autég
agopoloav ouaLaoTIKG TPELG
Katnyopieg dpdoewv: a. MV
ETUKEVTPWOT TWV 0KWV LEAWV
o€ eMeVOUOELC 0E YEWYPAPL-
KEC ((VEQ TIPOTEPALOTNTAG E
TIPOOTITIKES paydalac peye-
Buvang, g. v eotiaon og opl-
OUEVEC ONUAVTIKES Blounxa-
vieg, 6rWS oL XpNUATOOIKOVO-
ULIKEG uTnpeaieg, ol laTpo-
(PAPUAKEUTIKES UTNPEDIES, 0
onuadatog top€ag, ot urodo-
HEQ KAl M EVEPYELQ KAl Y. TNV TEPAITEPW EMEKTAAT TWV OPACTNOLOTH-
TWV TOU 0pYaviopou o€ {wTikoug KAAdoug Omwe eKEivoL Twv ouppou-
AEUTIKWV UTINPETLOV dLOIKNAONS KAl TwV GOPOAOYIKWV UTINPETLWVY.

Michael J. Andrew: «Agv uniapyet aueiBoAia 0T yia va KatapepeL Ka-
TI0L0G VA TIETUXEL DWYPL0 pUBO peyEBUVONG Twv £000WV TOU, €A 0
€va 1dlaitepa dUOKOAO ETIKELPNUATIKG TiEPBANAOY, Ba TIpEMEL va €XEL
Ul0BETAOEL TN OWOTH OTPATNYIKI», ONUELWVEL 0 GXOAL0 TOU yia Ta
aroteAéopata tou 2010-11 o Michael J. Andrew, Mpdedpog mg KPMG
International. «Mmop€oaue va netlixoure autég TIS emOO0ELS e TV
EMIKEVTPWOT] Hag o€ Bepehlakd atowyeia mg ayopdg, v mpoomdbela
€NTeVENG 0pyavikng LeyEBUVONG Kal e TV evepyo EMEVOUTIKT pag
0pacmpELétTa o€ TOUE(C OTPATNYIKAG MPOTEPALOTNTAG.»

Topeakn katavopr: Avd Top€a dpacmpLomTag, n EIKOGVa TWV £00-
OWV TOU 0pyaviopou sivat n akoAoudn:

e Ta £0000 TOU KAGDOU EAEYKTIKWVY UTINPEOLWOV TAYKOOUIWG aviA-
Bav o 10,48 dig. doAdpLa, TOOE ToU avTipoowrnelet augnan 5,8% oe
opoug dohapiou Kat av&nan 1,8% a€ 0poug EBVIKWV VOULOUATWY.

o (O TopEag OUMBOUAEUTIKWY UTNPECLWV AVAKOV®WOE GUVONIKA £00-
0a 7,54 di¢. doAdpua, Toad Tou guvendyetal avénon 14,8% o€ 6poug
doAapiou kat 11,2% o0g 0pOUG EBVIKWV VOULOUATWY.

o O popoAoYIKES uTpeaieg eiyav ouvolika €ooda 4,69 dig. do-
Adpla, kataypdgovtag pia avénon me ta&ng tou 13% o€ dpoug do-
Aapiou kat 8,5% o€ Gpoug EBVIKOV VOpLoUATWY.

Kumpog: Zxohiddovtag Tig emddoelg tou Oikou amv Krpo, o Avdpé-
ag Xplotogiong, AteuBuvwv Zuppoulog Mg KPMG ot xwpa, avepe-
pe OTL, mapd TI oAU BUOKOAEG GUVONKEG TIOU ETIIKPATNOAV KaTtd To
2011 omv kurplakn ayopd ta aroteAéopata tou Oikou ftav Kavo-
nomntikd. «Baalopévol amv dplaotn katdptian, Tov uPnAd enayyeiua-
TIOO Kat v agooinon twv 800 kat TAEoV PEAWY TOU TIPOTWTTKOU
uag raykurnpla atevi(oupe pe atyoupld TIC MPOKANOELS TIOU avapévo-
VTaL K€ TO VEO XPOVO», TIPOOBETE.

—p—

O Kupidkog (Kerry) Avaotaciadng
véog CEO tng LOUIS CRUISES

H Louis Cruises avakowvavel 6t arnd 16 lavouapiou 2012 o kog. Ku-
pudkog (Kerry) Avagtaotddng avahapBdvel kadnkovrta Mpwtou Ekte-
Aeatikou AeuBuvtr| (CEO) g etapeiag. O k. Avaotaoladng peyd-
Awoe om Notio Appikr} 6rtou otoudace Eumopikd 0To mavertuoTiio Tou
Witwatersrand kal eivat KAtoxog Yetantuylakol Tithou omv avaiuon
ayopwv kat m dlagnuton. Awakpivetat yia v rouala Kat TIoAUTAEU-
pn nielpa rou dlabETeL apou dletélene Mevikdg AleuBuvtig, CEO kat
Mpdedpog oe Peyaleg moAue-
Bvikée etaipeieg onwe n Coca-
Cola, n Procter & Gamble, n
Polaroid kat AAAeC o€ pia o€l-
pd xwpwv Onwg 1 ltaiia, n Ki-
va, 10 Hvwpévo Baailelo, ta
Hvopéva ApaBika Epipdra kat
n EANGda. Me untpikég tou
YAwooeg Ta EAAnvIKA Kat ta
AyyAikd, o k. Avagtaotaong -
\d eniong drrtatota MaAAka,
[TaAikd kat Moptoyahikd.

0 ExteleoTikdg Mpoedpog
Tou Opihou Louis kog. Kwatd-
kng AotCou oxoAldovtag to
yeyovog dnhwoe: «Kawoopilw Beppad Tov K. Avaotaolddn om Louis
Cruises kat tov ‘Opiho yevikdTepa Kat ekppalw mv Bepaidmra 6t ot To-
AUTIUER EUMELPIES Kal YVWOELQ TOU 0 OLEBVES eMiMEDO Kal HAALOTA
o€ etaipeieg Kohooooug, Ba Aeltoupynoouv EMOIKOBOUNTIKA 0T TIE-
partépw evouvauwon kat avdmtuén mg Louis Cruises. Edyopat otov
véo CEO mg¢ Louis Cruises kaBe ertuyia ato ToAucmpavto €pyo nou
avahappaver».

Zuvepyaoia oTov Topéa Tou Toupiopou
Kumpou kai Poudvrag

Tnv emBupia Onwg EEKVAOEL EMOKODOUNTIKY) ouVEPYAO(a HETAEU
Kurpou kat Poudvtag atov Topéa tou Touplopou dlaturnwae o VEog
Mp€apng me Poudvta oy Kumpo, e €dpa g BpuEEhleg, Robert
Masozer katd v ouvdavtnon
Tou pe Tov Mpdedpo tou KOT
K. AAéko OpouvTidm) Kat Tov = &
Av. Tevik6 AleuBuvti Tou -
Opyaviopou K. Agliko dula-
ktidn. O k. Opouvidmg agod
KaAwooploe tov K. Masozer
otnv Kumpo tou €dwoe pla A\
MARPN €IKOVA TOU TOUPLOHOU | 4
g Kimpou kaBwg kat yia Tig PRGIINE T
nipoomtikég tou 2012. 0 k. Masozer euxapiotnoe tov Mpoedpo tou
KOT ywa mv ouvavmon kat e€éppaae tov aupacpd tou yia mv Kimnpo
aANG Kal TIg erddoelg g otov Topéa Tou Touplapol Ve TOVIOE OTL
Twpa sivat eukapia va enavapeBawdei n ouvepyaaoia kat n eukia pe-
Ta&u Kurpou kat Poudvtag avartiooovtag g oXE0ELS Toug o€ dld-
(OPOUQ TOUEIS Kat Wiaitepa atov Touplapo.
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H Ryanair otnv Ndgo
Apx1 piag véag emoxng

H Etaipeia Touptotiknc Avdrugne kat MpoBoAig Meppépetag Magou,
0 Kat’ e&oxrv popeag Touptopol mg Emapyiag Mdpou, xaetiCel my me-
vtaeT | oupgwvia Hermes Airports — Ryanair e pdorn mv oroia n yvw-
0T aepOTIopIKT eTapeia Ryanair ard tov Arpikn 2012 Ba nepthaBet v
Mago ota TmTikd mg mpoypdupata kat 6a dnuoupynoet Baon duo ae-
pookagwv oto AleBveg agpodpaplio MNagou. H etaipeia Ryanair duayet-
piCetal gtoAo Ue mEpav
Twv 250 agpooKawy Kat
ektehei mepimou 1400
% TINOELG NUEPNaiwg, ouv-
., déovtag 160 mpoopl-
' opoUg. Me TG eviaTikég
TIPOOTIABELES TWV TEAEU-
Talwv Xpovwv Kat péaa
Qartd pia opadikn rpoord-
Bela (popéa ToUPLOOU, TOTUKIAG QUTOBLOIKNONG Kal IBWTIKOU TOpEQ)
Kat mv KataAuTikn ompten me KuBEpvnang yivetat €va moAu onpavtt-
KO Brjua yla ouclaoTikg avapddpon mg agpoTopikig ouvoeans e
Magou pe tov Eupwmnaikd xwpo. H oAl BTk autn eEENEN, xapakm-
piletal (owg WG N ONUAVTIKOTEPN TWV TEAEUTAIWV XpOvwVY ya v Ma-
00. H ouvepyaoia aut €pxetatl atnv o Kpiown ¢aon mg olkovopiag
me enapyiag pag kat divel mpaypatikd ¢tepd otmv Maeo kat oovoean
L€ aYOPES TIOU TNV eVOLAPEPOUV, TOOO E TIG BOPELES XWPES 000 KAl e
XWpeg/mpooplopoug me Kevipikng Eupwrmg. Me mpdypapua yia répav
TV 40 eloepyOpevwY oewy v eBd0UAdA amo VEOUS POOPLOUOUS
Kat petagopd népav twv 230,000 erupatwv £moing, ektog and alo-
ONUEIWTA OKOVOUIKA 0QEAN TToU Ba TipokUYouv yia v Mo kat myv
Kumpo yevikdtepa, n dpacmplornoinon me Ryanair avauévetal va et
(0L TV avepyia, va arapgPAGveL v €MOXIKOTNTA, va avaBabuioet To
OleBVEQ KUpog kat v B€an ™G MNagou, eved mapdAAnAa 6a au&roet
ONUAvTIKA TIC AQIEELS PEPOVWHEVWV ETUOKETTWV otV MMdgo kat Kumpo
YEVIKOTEPQ, E OPENOG OE TIAPEUPEPEIS TOUEIG ™Q OKOVOpIag Omwe urm-
peaieg, avamruén yng, epnoplo, 0TaTopLa, K.a.

H Leptos Estates éomace 1o gppdyua
Twv 1000 kBEoEWV OTO EEWTEPIKO

Méoa og 12 prjveg 10 2011 1 Leptos Estates katagepe va omdoet 10
opdyua twv 1000 ekBECEWY |E TO VA DLOPYAVWOEL KAl VA OUPUETA-
oxel og 1015 ekBEoelg o€ TAvw ard 50 dlaopPETIKES XWPES Tou eEw-

. . TEQIKOU 0€ OAEG TIG NTIEL-
poug. Me v napouoia
e 0TI¢ dLAPOPES AUTES
ekBEDELC N eTalpEia Ka-
Tapepe va mpoPAaet Tig
d0paotnpléTES Kal Ta
npoidvta me Kabwg emi-
0Ng TG OMOPPLES TOU VNalou pag. Amo TIG eKBETELS QUTES 1) Leptos
Estates katagepe va dnuloupynoet €va noAu duvatd diktuo ouvepya-
TV aAAd Kat meAatwy, oANOL ard Toug ormoioug yvwploav v Kampo
yia rpwm eopd. Méoa ota mAaiowa g vEag Xpoviag n etaipeia €xet
BAAel oKomO va opyavwael Kat va gUPPETAOYEL € UEYAAUTEPO aplBpo

—p—

ekBEoEWV kaBOTL N TOATIKA Yevika Tou Opihou Etatpelwv Aemtog ei-
vat erBeTIKN 1Biwg aTIg XWPES Orou urdpyet Peydio evalagepoy yla
ayop€g Kat emevouoelg 0To eEwTePIKO. MNa Tov oKomo autd Kat péoa
0Ta miaiota twv dUo vouoBealwv mou YReLoe mpoagarta r Bour| twv
AvVTIMpooWMwy yla Katapynon Twv YETAaBRaoTIKOV TEAWVY Kal Heiwom
Tou OMA, n Leptos Estates mpoap€pel péxpt kat mv 1n Maptiou tou
2012 rievOnuepn dwpeav dapovr ata Egvodoyeia Tou Opihou oe Te-
AATEQ TOU EEWTEPIKOU TIOU EVOLAGEPOVTAL YLa ayopd 1 eMEVOUAN 0
neplouaieg ato vnal pac.

H Leptos Estates unodéyrnke
TO V€O XpOvo

‘Onwg kabe xpovo 1ol kat pEtog 0 ‘Opog etapetwv AEMTOZ na-
péBeoe detiwon ota mhaioa Tou EpXOOU TOU Kavoupylou Xpovou 0To
TIPOOWTIKG TOU. Z€ L E0PTACTIKY ATUOOGALPa OTA KEVTIPIKA Ypageia
e €Talpeiag 10 mPoow-
TIKG Kat n dleubuvon ma-
pauéploav yia Aiyo tig
UTIOXPEWOELS TOUG Kal
polpdotnkav eux€S Kat
0wpa. EopTacTikES peAw-
dleq Kal TIOTO Xaploav éva
EeXWPLOTO amdyeupa ata
UEAN Tou AleuBuvTiKou Kat
utiéotriou rpoowrikou. Mapwv oy ekdnAwon BERaia kat o Mpde-
0pog Tou Opilou K. Mixahdkng Aemtdg o omoiog aviaAAage euxEg e
TO TPOCWITKG 0 0roiog o€ GUVTOUN OMAIG TOU avavéwae yla v véa
xpovia mv 0gapeuon tou Ouilou yia meploadTepa €pya, e anwiepo
OKOTIO TO YEVIKATEPO KAAG TOU TOTIOU, Kat KAAETE ONOUC O€ PEYAAUTEPN
ouvepyaaia.

‘ONa 60a BéAeTe va E€peTe

YIO TO KUTIPIAGKO Kpaoi

Kukhogdpnoe o véog «0dnydg Kumpiakou Kpagiou 2012»
¢ PAwpevriag KuBpaiktou

KukAo@dpnaoe amd tg ekdooelg Maveruotmuiov Aeukwaoiag kat t1o
neplodiko Cyprus Gourmet €vag véog 0dnyoc TOETMC yia To KUmpla-
KO Kpaal. To BIBAio amoteAel ™ guvéxela tou di-
YAwooou BiBAiou e dAwpevtiag KuBpawwtou «To
BBAlo Tou Kurpakou Kpaatod/The book of Cyprus
Wine» 10 omoio ekdoonke yua mpwtn ¢opd 1o 2003
Kat emavekdoonke 10 2010 oe avabewpnuévn Kat
eurmouTiopévn popen. 0 véog 00nydg To€mmng, divel
€10IKO BApog oV a&loAGYNON TWV KUTIPLOKWY Kpa-
0LV TTOU UTtdpyouv otnv ayopd, eivat euxpnatog,
TIPAKTIKOS KAl areubuveTal ato onpepvo anartmtiko
KatavaAw), o omoiog BEAEL va yvwpilel ta ndvra yu-
pw ard 1o kpaoi rou amoAappavel. Ot euxdploteg eEei€elg Tou ma-
patmpouvTal oIV KUTPLaky oworolia kenae tm auyypapea/yeuat-
YVWoTn Kat Toug ekdoteg Tou 0dnyou Kumplakou Kpaaiou 2012 va
popaatolv padi oag ) xapd Kat my arnélauan mou ot {BLot arnoKouL-
oav dokadovrag €va eupUltato ¢Aoa KUTPLAKWOV Kpaaolwy.
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Management

[lpockAoyIKN) OKaKIEPa & pEKOP amagiwanc

Uowva e Ta arnoteAEopata Tou TEAEU-
Z Taiou EupwBapop€Tpou, 1 umatoaivn
TWV TIOMTOV ArévavTl ota ToALTIKA KO-
ATA TIapouciace MEPATEPW TTTWAT]. ZUYKEKPIE-
va, 10 pAwOrwpo 2011 povo 1o 14% twv ToATwY
(U€dog Opog omv EE twv 27) dnlwaoe ot epr-
oteUeTal Ta TIOAITIKA KOpaTa ag ouykplon pe 15%
mv dvoi€n tou 2011. H peyaldtepn mwon omv
EUMIATOOUVT TIOU £XOUV OL TIOAITEG YIa TNV TOALTL-
K| anuewonke amy Kumpo. Evw my dvoign 2011
10 18% twv Kurpiwv dN\woe 6t epruoteletal ta
TIOATIKA KOppata, To gBwvonwpo 2011 onuelnen-
Ke pekdp duaoruatiag agou Povo to 8% dNAwae
(T EYIIOTEUETAL TA KOPUATA.
Me aM\a Adyla, onjuepa omv
Kumpo 9 atoug 10 ToATeg
dev guruotedovTal Ta oAl
TIKG KOPpata.
2UYKPLTKG avagepeTal OTL
T0 TIOCOCOTO TWV TIOALTWY

'I'_'°; Nixou TIOU EUOTEUETAL TO EBVIKG

» &UKa T0UC KOWOBOUNIO givat 27%
ZupBoUAou .
TTpaTYIKG & omv EE twv 27 (omv Korpo
Emkowwviag

T0 TI0000TO €lval 10 B10), T0
TI0000T0 Tou epruatedeTal ug Apxeg Torukng Au-
Todl0iknang 45% (€aog 6pog EE27) kat 47% amv
KUrpo. To mooooTd Twv eupwnaiwy TIOATWY Tou
epruatevetal mv EE eivat 34% ae auykplon e 1o
47% 1V Kumpiov, eve 10 45% Twv TMONTWV 0TV
EE twv 27 epruotevetal ta Hvwpéva EBvn og 0U-
Ykpton pe 10 29% twv Kurpiwv. Aiobnon 6uwg
anoteAolv Ta XaunAd mooooTd Twv MOATWY TIoU
eQruoTeEVOVTaL v KUBEPVNOM ™G XWPag Tous. To
TI0000TG TWV TIOATWV TIOU euruatedeTal my ebvi-
K1 KUBEpvNa €neae 1o 24% 1o ¢Bvonwpo 2011
(u€aog 6pog EE27) oe aUykplon e 32% mv avol-
&n 2011, Zmv KUrpo 1o moooatd Twv TOAITWV
TIOU EUTIOTEUETAL TNV EBVIKT| KUBEPVN T ONueiw-
0€ ONuUavTkn rrewon (29% o eBworwpo 2011 o
oUykplon pe 47% mv avolgn 2011).

2UUewva mavta e my o Tdvw €peuva, To
@Bwvonwpo 2011 10 OCOOTO TwWV TIOALTWV TIOU
epruotedetat tov Tomo eivat 43% omv EE twv 27
o€ auykplan pe 47% oy Kurmpo, 10 57% eprt-
otevetal to padopwvo (EE27) oe auykplon pe
58% amv Kdrpo, 10 53% epruoteletal my mAe-
opaon (EE27) ae auykplon e 56% amv Kurpo,
€V T0 37% TWV EUPWNAIWV TTOMTWV EQMIOTEVE-
TaL 10 dladiKTUo a€ oUYKPLON e To 35% Twv Ku-
TIPLOV. 2V Topeia mpog g Mpoedpikég 2013
—KQL TV TEELOTIKGTTA TOU TIOALTIKOU AGYoU OTO va-
Oip— pAo MG ‘Epdog 1 tepdotia deEapevn Twv

UneoPOpwV ToU elvat KOS mAaoiou (amoyn +
avarnopdoloTol + PETaKvoupevol + Yrpog dia-
paptupiag). Mptv Aiyoug WV auto To EKTOG TAAL-
oiou TogoaTd avepydtav Tepimou ato 50%. -
EPA EKTIUW GTLTO TIOC0ATO TWV YnPoPpopwy Tou
elval ektdg matoiou avepyetat ato 60%.

270 onueio autd a&ilel va onuewdel 6t otig
nipoopareg Anuotikég EkAoyES (onuelnbnke pe-
KOp arox1q) anouciaoe mavieAwg n Kawotopia. Ba
uropouaav yia rapddetypa, Karotot urioyriplot va
avakoivwvav Aiyeg HEPES TIPWV TIG EKAOYES OTL O
Tiep(rtTwan ekAOYNC Toug Ba KateéBeTav To fiiou
TWV arodoxwv Ttoug (yla 6An m dudpkela mg On-
Telag Toug) ota Tapeia Tou AfoU Y IS QVAYKES
aropwv oKoyevelwv. Mateuw Ot Qv opLopEVOL
uroynelot Afjuapyot avakoivwvay kAt t€tolo, 10
anotéAeapa (o€ oplopEVoug Anpoug) evoeyope-
VWG va 1Tav SLapopETIKG. 2€ TEPITTTILOT) TI0U Ka-
TTOLOL A0 TOUG VEoeKAEYEVTES Anudpyoug To &i-
XV OKEPTEL TIPOEKAOYIKA AANG eV TO avakoivw-
0Qv yia va unv kammyopnBouv yia Aaikiopd, uro-
POUV va TO KAvOUV Kat Topa.

Mévte elval ot Baowkoi apdyovteg Tou Ba Ka-
Bopigouv 10 anotéAeapa twv Mpoedpikwv 2013:
1. H ipoowrikgTmTa Kat ot MOAITKES BETELG TwV
uroyneiwv. 2. Ot KoupaTikES ouppayieg. 3. H te-
pdotia ds&apev) Twv Yneoeopwv Tou Bpiokovial
€KTOG TAaLaiou. 4. To xpovikG anuelo (timing)
e&ayyehiag tTwv unoynoeotitwy. 5. H dlayeiplon
G TIOAITIKIG €IKAVAC TOU UTOYnQLoU Kat 1 €Tt
KOWWVLAKY OTPATNYIK] YEVIKGTEPQ.

Yrapyouv ev duvApEL UToyri@Lot oL ortoioL EXouvV
TepAOTIa TIPOOTTTIKY. YTIAPXOUV OUWS Kat AAAoL
TWV OrolwV 1) «dUVALKT» glval —yia TIOANOUG Kat
d1dpopoug Adyouc— Tieptoplopévr). Ot Koupatikol

apBpol ara «dev yaivouv». O viknmg twv Mpo-
€dpkwv 2013 Ba eivat autdg rou Ba avtAjoeL T
HeyaAdTePO TI0000TO and ) deEapevn Twv Yn-
(POPOPWV ToU BpioKovTal EKTOC TAQLaiou.

EK Twv mpaypdtwv, n erAoyr Tou urioPnelou
elvat o méov onuavtikdg rapdyovtag. To BavIKG
XPOVIKO onueio e€ayyehiag me umoyPneLomrag
—T0 010(0 €lval dlaPoPETKG Yia TOUS dLAPOPOUS eV
duvdpet urtoyneioug— eival e&ioou kpiowo. Amo
OTPATYIKNG OKOTIAG, Y OPLOPEVOUS £V BUVALEL
uroyngtoug o KataAAnAdtepog xpaovog eivat o la-
voudplog 2012, yia GAoug o lavoudptog 2013 kau
yla GAOUG kArou 0To EVALALEDO.

Evoyel tou poekAoyikoU aywva yia Tig Mpoe-
dpikég 2013 ewonyoupal v akGAoubn kawvotopia
(ot0 MAaiolo Kat Twv Buolwv Tou KaAeitat va Ka-
VEL 0 KUTPLAKGS Aadg oty Tipoomddeta mge xw-
pag pag ya €€0d0 amg mv oKovopIKn Kpion): Ot
uroYneLoL va OECPEUTOUV GTL O€ TIEPITTION EKAO-
YNG Toug, Ba AauBavouv Lovo To HUIOU Twv aro-
doxwv Toug. AUTO va LoXUeL Kat yia Toug Ymoup-
YOUG aAAd Kat yia 0Aoug Toug BlopLojoug Kpatl-
KV a&lwpatodywv ou yivovtat arneubeiag ano
Tov [Mpdedpo mg Anuokpartiag. Auto Ba artote-
A\ouog €va anoTeAEaUaTIKG UETPO YLa va Kata-
TioAeunBel n amoyn, n duoruatia kat n ana&iwon
TWV YneoPopwv.

2uunepaopatkd: AGyw me rpwropavoug peu-
0TONTAG TIOU ETUKPATE( OTO TIOATIKG TOTTio, 1) £TTL-
KOWWVIAKT| utiepoxn Ba kAlvel mv TAAOTLyYa OTIC
Mpoedpikég 2013. Zmv TIPOEKAOYIKT OKAKIEPA
QVAPEVOVTAL KOUATIKES auppaxieg «YYnAig Ztpa-
MYKNAG» Yid €KAOYT ard Tov MPWTo YUPO, A
kaL ave€apmTeg unoyn@LTnTeS e 0ToX0 aKpl-
Bwe To avtiBeTo.
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Management

Aubevrieg Tou Mavar{pevr
oTov 200 aiwva

Paul Hersey kat o Ken Blanchard €ywvav
O yvwotol ota téAn m¢ dekaetiag 1970,

apx€q mg dekaetiag 1980, otav Tehel-
oroinoav kat apouciacav tn Bewpia toug
SITUATIONAL LEADERSHIP ( HTEZIA ANAAOTA
ME THN NMEPINTQZH).

0 Paul Hersey amékmoe 10 pWTo ToU TTtuyio
(B.S.) an6 1o maveromuo Seton Hall, MBA ar6
Ta navernompua Apkavaag Kat 21kayo kat Ph.D.
— (oTV &KTaideuon and 1o
naverotuo meg Maoa-
XOUOETC. 2uepa OLOAOKEL
B€pata mou agopoulv v
nyeoia 010 MAVETILOTALO
Nova Southern. Mponyou-
Hévwg eixe d10A&EL oTa Ta-
veromua Bépetou IAvALG,
Kahpdpviag, Apkavoag Ka
Oxdio. Epyaomke emiong
0TO TIAVETILOTAWLO TOU 21~
Kdyo, otnv etalpeia
—_— Aluminium & Chemical kat
omv etaipeia Sandia Corporation.

0 Ken Blanchard mpe B.A. ot dnudata o1
oiknon kat m ethocogia and To MaveruoTuLo
Cornell To 1961, M.A. oV KowvwvioAoyia amnd 1o
naveruomio Colgate 1o 1963 kat Ph.D. ot dt-
oilknon ekmaideuong Kat v nyeoia ano to ma-
veruomuo Cornell to 1967. To 1979 dpuoe,
padi pe ) auluyo tou, to dlebvn oiko THE KEN
BLANCHARD COMPANIES, o oroiog mpoagé-
PEL EKTIAIOEUTIKES KAl OUIBOUAEUTIKES UTnpE-
0leg. 2ruepa, mépav e dlevBuvong me etal-
peiag tou, eivat enttwo pEAOG g dloiknang
Tou averuompiou Cornell Kat EMIOKETMG Ka-
Bnynmg omv =evodoyeLakr 2xoAn Tou dlou
naveruotnuiou. To 1982 kukhopdpnoe, padi pe
tov Spenser Johnson 1o BiBAlo ONE MINUTE
MANAGER, ot TiwAr0€1g Tou ortoiou €ptacav Ta
13 eKatoy. Kal LETaPPAoTnKe 0€ 37 YAWOOEC.
Ext6¢ and to BiBAlo auto, o Blanchard, éypaye
0ekadeg aMa BIBAia (GAAa povog kal GAAa og
ouvepyaoia pe AANOUG EMIOTIAROVES), Ta oToia
onueiwoav peydin emruyia.

Tou AnpriTen
EpyaToudn

Agurmpetioavta
Avwtepou AteuBuv
Tou Opihou Aaikng kat
Fellow tou Ivotitoutou
Tpane{wv Aovdivou

Situational Leadership

Kuplog G€ovag me Bewpiag aumg eivat 6t
OEV UTIAPYEL LA GUYKEKPLUEVN Hop@n nyealag,
1 oroia va propel va Xapakmplotel wg n Ka-
AUtepn. Kahdg eivat o ny€mg o oroiog a&loho-
YEl TV WPIATNTA TWV UPLOTAPEVWY TOU Kal,
avaloya, epappdlel m popen nyeaiag mou tat-

—p—

Paul Hersey
Ken Blanchard

plalel oy KaBe mepimtwar. KA amyv 0An
urdBean amnotelel n AEEN wpwdtnTa, ya my
orola ot dUo emouoveg divouv v &NG €p-
unveia yua toug okotmoug e Bewpiag Toug:
«QpdtnTa eivat n KavotTa Twv UPLOTAUEVHV
va B€touv YPnAoUg aANd EQIKTOUC OTOXOUG, va Ei-
val dlateBelpévol va avardBouv v gubovn
EKTEAEANG TOU €PYOU, Kal va dlaBETouy v Ka-
TAMNNAN ekmaideuon kat meipa oUTwe WOTe va
UTOPOUV Va TO GUUTANP®OO0UV UE eTuTuyia.

Av autoi ou Ba ekTeEAETOUV TO €pYO EXOUV
XAUNAT pdtnTa onuaivel 6t eivat anewo, i
Oev dLaBETOUY TV IKAVOTNTA VA EKTEAETOUV TO
€pyo 1} Oev givat dlateBeévol va avardpouv
™V €UBUVN EKTEAEOTIC TOU. 2NV TIEPITTWON au-
T 0 NYEMG Ba MPEMEL va XpNOLUOTOmaEL ua
KAnwe autapxikn popen nyeaiag, pacet mg
oroiag, 0 nyEmg e&nyei o £pyo ou TPETEL va
€KTENEOTEL, AvaEPOVTAg 0TOUS UPLOTAUEVOUS
TOU TL TIPETIEL VA KAVOUV, TIWS va To Kavouy, Tiou
va T0 KAVOUV Kal TIGTE va TEAELWaOUV.

Av autoi tou Ba ekteA€gouv TO €pY0 £EaKo-
AouBoUv akoun va unv eivat £Tool va avad-
Bouv v eublvn yla va to dlEKTEPALWTOUY, Ei-
val Opwg mpodupot va epyactolv yU auto, o
nyémg e€akohoubel va toug kabodnyel, Ouwg,
TWPA, ETUTPETIEL TNV AUPIDPOUN ETUKOWVWVIA,
Kat, Tautdxpova, TPOooPEPEL OTOUC UPLOTAWE-
VOUG TOU KOLV(VIKOGUVALOBNUATIKY) UTTOOTNPLEN
yla va toug evBappuvel va aoyoAnboulv pe to
£pYo0.

Av autol Tou Ba ekTeAETOUV TO €pYO €lval

EUTELPOL KAl Kavol yla va epyasToulv yU' auto,
aAAG gopouvTal va avaidBouv v eubuvn yua
n dlekmepaiwor tou, 0 nyEmQ dlapouleueTal
padl Toug yla ) AMqun anopdoewv Kat PELDVEL
mv KaBodrjynor tou. EEakohouBel Opwg va Toug
uroonpidel KoWVIKOoUVALBNUATIKA.

TéNog, av autoi ou Ba ekTEAETOUV TO €PYO
elvat oAU €umelpot kat awgBdvovtat atyoupld
0Tt Ba TO BlEKTIEPALWOOUVY [E ETUTUXIA QvaAa-
Bdvovtag eubovn yia aiowa aromnepdtwor Tou,
T0Te 0 NYEMG e€akohoubel va avautyvietal om
MUn anogdoewy, 6Uwg ureuBuvol yia Ti¢ dla-
Olkaoieg kat my arnonepdtworn tou €pyou Ba
eivat ot uglotapevoi tou. O ny€mg napakohou-
Bel €Kk TOU OUVEYYUS TNV TIPO0DO TWV UPLOTA-
HEVWV TOU OXETIKA e TNV amomnepdtwon Tou
€pyou, Kat eival 0t d1a6ear Toug yla oroLadn-
note BorjBela tou {nnBei.

Ex mpwyme dYewc, n Bewpia paivetal ToAU-
TIAOKI ylati xpnatorolouvtal dUOKOAEG AEEELS
(TLX. KOWWVIKOOUVALOBNUATIKY UTOaTNPLEN) N
AEEELQ |ie TIOMEG epunveieg (LY. wpdmTa).
0a yivel 6uwg o eukoAa katavont av dleu-
KPWIOTEL OTL: 0L apxdptot urtdAANAoL ekeivo Tou
xpetadovtat eivat kaBodnynom, wExoL va pabouv
N OUYKEKPLUEVT epyaaia. H kaBodrynon ata-
dlaka pelwvetal kal, Tautéypova, augdvetal n
nown unootpiEn. ‘Otav ot untaAAnAot uddouv
T€Aela v epyaoia, ekeivo mou xpeldlovral &i-
vat va aeBdvovrat Tt o nyémg toug eivat dima
TOUG Kal 0Tn 01a6eor| Toug OToTE TOV XPELa-
OTouVv.
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