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Kabe SuokoAn mopeia kpuUPel p€oa TG MPOOTTIKES KAl EUKAIPIEG.

Autég akpifwg kortdloupe aiciédoa oto Private Banking tng Wealth Management Division MARFIN ) ) .

Marfin Laiki Bank. Me epmeipia, yv@on kai Stvapn o1 dvBpwroi pag Tnh:#357.22 812280 WZ:Z : OUpQVlOQ lwawvidng: Xptot. Xptotodouou:
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Y NPEPT, KAPEDAKI OTO KEVTPO TNG AepecoU.

Ma emmpoobeTeg MANPODOPIES KAl YA TOUG

GpOoUG TIOL OrpEPA LOXVOULV YId TN XPron Twv
kapTwv Sunmiles American Express kat yia To
TPOypappa Sunmiles Twv Kuttplakwv Aepoypappwy,
pTopeite va arevBuvbeite otnv 1oTooeAida
www.americanexpress.com.cy,

ota kataotparta TG Tpamelag Kompov,

oto www.bankofcyprus.com.cy

Kal oTo cyprusair.com

CYPRUS AIRWAYS

Aupio, Cappuccino coffee, Via Cavour otn Poun.

Sunmiles American Express®.
H kapta tov &Epet ot
AaTpevELC Ta Takioa.

Me kdBe oou ayopd, eioal TIIO KOVTA OTOV AYATINUEVO GOU TIPOOPLOUO.

MNati Twpa CUAAEYELG AKOUN TIEPLOCOTEPOULG BABPOUG, XPNOIUOTIOWVTAG

TNV Kapta cov Sunmiles American Express yla TIG KABNUEPLVEG OOV AYOPES
ottoudnToTe!

Kat puaikd, ouveyiCelg va ouykevtpwvelg Babuoug ayopalovtag €0LTrpla Twv
Kuttplakwv Agpoypaupwy Kal va artoAapBAveLG EKTITWOELS KAl TIPOVOUILA.

Noirtoy; Molog Aget OxL o akopa eva Tagldakt e Tic Kutiplakeg AepoypappEG;
Movo pe tn Sunmiles American Express!

Amtoktnoe n Sikr) cou Sunmiles American Express pgxpt 31/12/2011,
pe dwpedv cuvdpopn yla Eva Xpovo.

Tpdnela Konpou Wk

QpeNipaTa/npovopia Nou NPocpEPOVTal

otov Kdroxo Kdptag and tpito npdbowno
(uUaIKS 1 vopIKS) cuvePYdTn TNG TPANEZAg,
duvard va TpornonoinBouv and kaipd €1 Kaipd
1 Kal va anooupBouv.

Mo eniNpOoBETEG NANPOPOPIEG KAl YIa TOUG
GPOUG NMOU CRPEPT I0XUOUV YIA TN XPAoN TWV
KapTwv American Express, Unopeite va
aneuBUVOEITE OTIG IOTOCENIDEQ
www.americanexpress.com.cy,
www.bankofcyprus.com.cy n

oTa kataothpata Tng Tpdnedag Kunpou.

Eioal goITnTNG;
"EX€IC npovopid.

MAape pEpoc otnv KAnpwon yia 5 povadikd ipad.

AnodkTnoe Twpa Tn Student Card kai Tic kdpTeg American Express Blue i Tn Sunmiles
Classic American Express dwpedv yia 2 xpbvia kal andAauce povadikd npovopia.

2 UMIETOXN OTO OXEDI0 AAPAEYa, ONMou KABE 3 uAveg naipveig dwpoeniTayn nou
MNOPEIG vVa EEAPYUPWVEIG OTIC UNEPAYOPESG ANpapiEya (Ue Tn American Express Blue).
BaBuol Sunmiles pe ke eupwy Nou E0JeUEIS, TOUG ONOIOUG UNOPEIG va
€EQPYUPWOEIC WE loIthpia Twv Kunpliakwy AEpoypau@y (Ue Tnv Sunmiles Classic
American Express).

JUPUETOXN 0TO OXEDI0 KANpwoewv 6nou 10 Tuxepoi 6a kepdicouv €5.000 peTpnTd
via Go0oUC XPNOIOMOINCOoUY TIG KAPTES Toug and 15/6 €we kai 15/9.

2 UpETOXN OTO OXEDI0 American Express Selects yia anokAEIOTIKA npovopia,
EKMTWOEIG Kal wpeAipaTa otnv KUnpo Kai To eEwTepikd (EoTiatopia, Eevodoxeia, K.AM.).
Awpedv kapTa péloug «ABnvopapia Club» yia XapunAOTEREG TILEG Kal EI0IKA NEOVOUIa
OE XWPOUG dlackédaoNG Kal Yuxaywyiag otnv ABriva.

MpdoBaon oto Internet Banking yia evnuépwon kal cuvaAayég péocw 1bank.
XaunAn TiyoAdynon Tou @oitnTikoU TReXoUUEVOU XwPIG apXIKA Tpanedikda €€odal.
Awpedv avainyn and Tic ATM Tou eEwTePIKOU [E TNV EIBIKA JIEBVA XPEWOTIKA KAPTCQ
Student Card.

JUVONIKO OPIO GE TPEXOUEVO AVOIKTO Aoyapiacud Kal MICTWTIKA KAPTa uéxpl €600.

H kA\npwon Ba yivel oTig 5 Oktwfpiou yia GGOUG ANOKTNOOULV TIG KAPTES PETAEU

louviou — ZenTtepBpiou.
Tpanela Korpou i
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NHNIATQIEIO AHMOTIKO TYMNAZIO MANENIZTHMIO

OfokAnpwpévn péppwon

nou Ba dwoel kaprnous oto aupIo...

H EAMnvikn Tpameda pe to oxédio MOPPQIH odg mpoogéper STUDENT CARD
oMokAnpwpéves SavelodoTIKEG AUGEIG y1a TIG EKTTAIOEUTIKEG GG e JIE Hndév xpéwan™ yia avaAnYeIg PETPNTOV 0TO EEWTEPIKO
avAyKES - BTOTEG K1 AV €ival QUTEG - Ao To vamaywyeio, * NMpoBaon oto Hellenic Net Banking

yia S1axeipion Tou Aoyapiacpou
e Ekmtwoeig o€ peyaio apiBpo kataotnpdtwy
HEOW TOU EKMTWTIKOU oxediou more4u

T0 HNPOTIKO, TO YUUVAGIO, HEXPT KAl TO TIAVEMATALIO!

AANE;OAOTIKEZ ,AYZEIZ e Euxépeia apeong avainyng HETPNTOV
... amo €2.500 pexpr €140.000 nou katatifevtal oto Aoyapiacpoé
® Makpoxpovia mepiodog amomAnpwung péxpr 30 xpovia TOU KATOXOU TNG KAPTAC
e Eyvoiko emtokio e Awpeav ta&idiwtikn acpahiotikn kAAuyn (10xUer epocov n ayopd
e Euéhikteg pnviaieg 60oeig WV €101TNPiwY yivel pe Tt portnukn Kdpta)
° HSPi06OC XdP‘TOC I»léxpl 5 xpé‘"a * Tty mepimwon mou n avdAnyn Ba yivel oe vopiopa GMo amd to upw n petatporn Ba yivetar wg mpovosital
Y AUVE]GHéC o€ EUp(b AO)\dp]O Ztsp?\l’vec otov «Mivaka A» pe Tig Xpewoeig Kaptwv tng Tpamelag, o omoiog gival otn 81d0eon oag oe onolodnmote

kataotnpa tg Tpanelag n otnv 10tocedida www.hellenichank.com

STUDENT MEDICARD
... TO ao@aAioTIkO 0x€610 uyeiag

—— tng Hellenic Alico Life yia poitntég, ‘7’
@.ﬂ.ﬂ.ﬂ.@ TIOU TIPOCPEPET VOOOKOEIaKN TepiBaAyn \ ?;Eg,gent
otnv Kumpo ka1 oto eEwtepikod avaroya : "

EAAHNIKH TPANEZA HE TN XWPa Goitnong Tou ortnTn. - B

H e€€MEn eivar otn @uon pag

ypapun egunnpétnang 8000 9999 ypappun amo e€wtepikd +357 22 743843

e Na emtokia mapakaAoUpe mpopnBeuteite tov 06nyd Emtokiwv ka1 Xpewoewv amd omolodnmote katdotnpa tng EAAnvikng Tpamelag, tn Mpappn EEumnpétnong 8000 9999 n oto
61adiktuo www.hellenichank.com ® H EAAnvikn Tpaneda &Uvatal, kata tnv amdAutn Tng Kpion, va amoppiyel omoladnmote aitnon cUPQwva pe Tnv ekdotote davelodotikn moArTikn tg © Ma
TV mapaxwpnon tou Saveiou ouvendyetar n mAnpwpn €§0dwv €Topaciag vopikwy eyypdowv kar €§6dwv mapaxwpnong daveiou kal anarteital n napoxn e&acpalioewv umo popen
TIPOOWITKWY EYYUNCEWV Kal/n epmpdypatng e§ac@dAiong pe ekxwpnon, ac@dAeia mupdG/ogiopol 6Tav to mood gival mépav Twv €45.000, Omwg emiong ka1 ac@aAeia (wNng Kar HOVIHNG OAIKNAG
avikavetntag yia Tov yovéa (ka1 mpodipeTika yia To gortnti) pe tnv Hellenic Alico Life o Mepioootepeg Aemtopépeieg otnv 1otooeAida www.hellenicbank.com n oe omolodnmote
katdaotnpa tng EAAnvikng Tpamelag n otn Mpappn EEumnpétnong 8000 9999.
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To 6¢éua tTou uiva

0 pnvac AuyouoToc Kal
n un mapairnon Xpi1oToQia

AdyouaTog katd kavova dev Bewpei-
0 TaL TIOAU YOUPANG prvag yla mv K-
PO Kat tov EAAnviopd. Mapdo mou
EMPETIE, APOU Baatkd eivat o kate&oxnv pn-
vag TV OlaKoTwy, Twv Ttagldlwy, me avd-
nauong Kat mg &ekoupaang. Eivat o prvag
TIoU €lopEet (eaTo Xprua arod Tov ToUPLoUo
TIOU TOVWVEL TNV OIKOVOia pag. Evioutolg dev
€ivat YoupAig yla Toug mapakatw AGyoug.

Auyouatog tou 1940 ot Itahol Topridioav
mv ‘EAAn omv Trvo. Adyouatog tou 1964 ot
Toupkot BopuBapdioav v TnAAupia pe Bop-
Beg vardiy. Asyouatog Tou 1974 ot Todpkot
katéAapav v Apuoxwato. Alyouotog Tou
1977 meBaivel 0 Makdplog. Alyouotog Tou
1996 otn Aepuvela ot Toupkot OKOTWOAV
Toug loadk kat ZoAwpoul. Adyouatog Tou
2005 katémneae Kat auveTpiPeL T0 agPOTAd-
vo "HA10¢. Auyouatog Tou 2007 €yvav oL pe-
YaAeg Tupkaylég oy HAda.

0 prvag mou pag népace Tt KaAd Kal T ka-
Ka pag épepe; Mag €pepe TIOAU KaAd kat oL
OTIKO TOUPLOWO WE TIG TIANPATNTES TWV EEVO-
doxelwv pag va gravouv to 100%. Aev &i-
XQUE KATAOTPOPIKES TIUPKAYLES KAl OUTE TIOA-
\oUg vekpoug otnv dogahto. Eiyape opwg
TIOAAEQ DLAKOTIES TOU NAEKTPIKOU PEUNATOS
AOyw ™G eovikng €kpnéng oto Mapi. Zmv
OlKovopia ta mpdypata frav xala pe Tig ou-
vexelc unopabpioelg and toug Oikoug Aglo-
AOYNONg. 210 MOAITIKG Kat KOUUATIKG Tedio
eiyape moAAéC avakatatd&elg. Ot agumvi-
OUEVOL e PeYANES OUYKEVTPWOELS EEw amo
10 Mpoedplko (nrouoav my mapaitman Tou
TIPOEBPOU XPLOTOPLA KAt NG KUBEPVNONS TOU.
To B0 €mpartrav kat {nrouoav 0Aa oxedov
Ta ToATika koppata. To AHKO anoywpei and
v KUBEPVNON 1) 0TI0{a TIAPAREVEL HETEWPN
yla apketéC nuépeg. 0 Mpdedpog Xploto-
QLaG Tap’ OAEG TIC EKKAOELS KAl TUEDELS TIOU
0€xetal dev maparteitat. Aev arnopaailet kat
Oev TOAUA va poopUyel 0 avavewon me
\aikng evToArg, popoupevog (owg OTL o€ Tie-
pirtwon mpowpwv ekhoywv dev Ba emave-
kheyotav. At av rioteue 0Tl Ba emave-
KAeyotav, atyoupa Ba TpoKNPUOCE EKAOYEQ.
BAEmovtag opwg ) GnuoTIKATNTA ToU va Ka-
Tarnovtidetat kat Tuyov mapaimaon tou 6a on-
HaVe OPLOTIKT amopdkpuvarn t6oo Tou oiou,

000 kat tou AKEA ard mv KuBEpvnaon kat mv
e€ouola, iowe yla mavta, anogaociel kal Ka-
veL anid éva avaoxnuatiopd. Zxnuaticet kat
riapouatdlel atov Kumplakd Aad v o adu-
vapn {0wg kupEpvnan 6Awv Twv enoxwv. An-
Aadn pe 1o €101 BEAW va oAoKANPWaEL ) Bn-
Tela TOU apGAo TIOU 1) GUVTPLITTIKY TIAELO-
Ynoia Tou Aaou Kat Twv Kouudtwy tou Jntd-
€1 ETUTAKTIKA va rapalmBel kat va mpoknpu-
Eel ekhoy€g. 0dnyel tov T6ro og éva dixa-
OM6 Tou dev eival avapeoa oe deloug Kat
aplotepoug, ouTe g€ XPLOTIavoUS Kal Jou-
ogouApdvoug. Eivat pia avurnapddeon avape-
00 070 Aa6 Kat Tov Anuitpn Xpotogla, ei-
vat pa avtnapdBeon peta&l Bouhng kat Ku-
Bepvnang.

To OKNVIKO eKTpayUveTal pe mv Katabe-
a1 o1 Boul TwV KUBEPVNTIKWV MPOTATEWV
Kat LETpwV yla dnuoatovopikn e€uyiavon. H
Boulr| dev d€xetal ta vopooyxEdia Onwe ta
UTTOBAAAEL 0 VEOG UTIOUPYBS OIKOVOUIKQV Ki-
Kn¢ Kalapiag. Zugqmon emni ou{nmaoewv T10-
00 0TIV EMTPOT| OKOVOUKWY NS BouAiig
600 KaL 0Ta padldgwva Kat Ta kavaila ahld
kat omv oAopélela me BouAng. ‘OAa autd, &i-
valL Ta TPWTa Haupa oivvepa evOYeL e Uno-

pag mou enépyetat. Onwg ypayaye oto
TiponyoUevo pag teuxog, o Mpoedpog Enpe-
e 0N va eiye naparmoei yati twv apai-
VOUV Q0NKWTES Kal Tepdotieq eubiveg. O
[Mpdedpog Xplotoplag auplopnreitat ano toug
ndvteg mAnv tou AKEA. Agv tuyxdvel mg
urooTPIENG tou Aaodl kat Mg BouArg. 210
TIPONYOUKEVO TEUXOG Hag ypdgpape 0Tt To ¢Ot-
VOTiwpo avayévetal va eival oAl Beppd oto
OLKOVOWIKG, O0TO TIOATIKO KAl OTO KOUUATIKO
nedio. Me amokopugwpa v uroBoAr Tou
TipoUmoAoyLopoU yia to 2012 kat mv ruéavr
Hn €ykplon Tou ard m BouAn. Kat Ba pag pet
10 2012 1 KUmpog va ipoedpeliel g EE pe
gvav Mpdedpo averubuunto oto Aad mg Ku-
TIPOU 0 0TI0{0G EVOEXOUEVWS Va KUBEPVA PE
dwdekamudpla. Kat Ba dlepwrtouvtal ot md-
VTEG, GAOL 0L gTaipot pag amy EE, nwg eivat
duvatov va mpoedpelel amv Eupwnaikr| ‘Evw-
on ya €& urveg évag mpoedpog Tou augL-
opnteitat and tov 610 1o Aad tou. Evw av
TIPOXWPOUCE 0€ EKAOYES Kal TIG KEPDILE, Ba
frav méov 0 adlapLopimTog nyEmge me
Kurpou kat 6oot Tov auglopntouoav kat Tov
riohepouoav Ba kaBovtouoav, katd m Aaikn
€kppaan, 6Aot ata auyd toug.

—
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ALPHA Npéobdoc 6+

Ti eival £é§unvo otig
HEPEC HaG;

Awpedv Mpappn Enikolveviag

800 ALPHA

(2 57 4 2)

To npoidv pnopei va anooupBei avd ndoa atiypi katd tv kpion tg Tpanédng. H npoogpopd 1oxUer péxpi 30 LentepPpiou 2011.

Alpha MpoBeopiakéc KataBéoeig

‘E€unvo oug pépeg pag eivar va ouvbualeig upniég
anobdoeic pe euehi€ia. Kdvete onpepa pia €§unvn
kivnon kar emAéete tn véa MpoBeopiakn KatdBeon
“Alpha Mpéobog 6+".

EnweehnBeite and to npovopiakd enitdkio nou
au€dvetar kdBe e§apnvo, kaBwg kar tn duvardinta
oAIKAG avdAnyng Twv xpnpdtwv oag oToug 6 pAveg,
Xwpi¢ onoladnnote xpéwan!

o Enitékio 4,25% yia 1o npodto €§dunvo kai 4,75%
yia 10 devtepo e§dpnvo (Ethaio Enitokio 4,50%)

o Aidpkeia 12 phveg, pe Oikaiwpa avdinyng
oAdkAnpou tou nogoU ot0 TEAOG TOU MPWIOU
e€apnvou, xwpic empdpuvan

o KataPoAn tokwv ato téAog kdBe e§apnvou

o EAdxioto nood katdBeang €25.000

20 e§apnvo

4.25% | 4.75%
(Etfioio Enitékio 4,50% |

10 e€apnvo

Kai yia ¢§unva kataBeuka npoiovra... W

@ ALPHA BANK

@ 22888888, {’ﬂ www.alphabank.com.cy
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Eipaote fadia
VUXTWHEVOL...

Av vouilovpe 6Tt e LETPOL GOV KOl LT TTOV

ymoeiotTnKoy Kot ooV Kot ouTé Tov dPOUOAOYOVVTOL

TPOG YN OLoM B0l OVTIUETOTIGOVILE TIG OrYOPEC,
uéArov eipacte BobLd voytmouévor!

H amrown pag

OEO®PANHZ
AIBEPAX
Ekddtng

UOTUXWG, eueig ot Kumplot dev
€XOUE KON ouveldnToTooel
TA PNVUMATA TWV Kapwv Kat du-
oTUXWG avtidpolue Ue nawda-
PLWdN TPOTO O Jla TOoOo Kpiol-
un dlebvn ouykupia. X' autd BE-
Baia, peydAn eubuvn p€pouv Kat
Ol TTONTIKO{ ag, TIoU g€ peyAlo
BaBbuod, pag Aéve pévo ... Uon
ahnbela. Moid eival n dAAN o
ahnbelq;

MpwTov, éTL n Kpion Tou 2007
KABe AM\o apd EeMepAOTNKE, |
TNV aykOoLa olkovoia va anel-
Aeftal pe véa kaBodikr) Tpoxid pe-
YAAng didpkelag kat anpopAe-
TITWV ouvemnelwv. Me dA\\a Adyiaq,
BplokdpaoTte 0TO PETOV Kal OXL
omyv... «oupd» TnG kplong kau eri-
ong Bplokduaote TOAU pakpld
arnd Tov... dto Tou Bapeho.

AcguTepov, emikpatel og TOA-
Aoug Kumploug n yeudaiodnon
Ot petd To mé€pag TG Kplong (X
e dUo Xpovia) Ta mpdyuata 6a
yivouv dnwg mpLv (Tt To 2008, 1)
T0 2009), Mepinou dnwg UeTd and
v Katatyida akoAouBel n nAlo-
@dvela. H rukpr) aAriBela ivai o1t
TOA\G and autd mou Bewpoupe
MEXPL oMipEPa WG «dedopéva» Ba
npénel va Ta Eexdooupe!

Kal emeldr) dev €xoupue Kata-
vonrjoel Tnv katdotaon, yU autd
kat avtidpoupe pe 1600 Ataalo
Tpomo. Evw dnhadn oe xwpeq

oénwg n NaAAiq, n Italia, To Hvw-
pévo BaoiAelo (ard Tig mAéov ava-
TITUYMEVEG) eENPONoCav okANpod-
Tata pétpa, otnv Kumnpo akoun
TO... oulnToupe. Kal yia va ynot-
otouv and tn BouAn ta npwrta
METPA-«XADL», ETPETE O VEOQ
Yrioupydg Otkovoukwv K. Kikng
Kalauiag va kdvel to... dlaueco-
AaBNTA METAEU TWV CUVTEXVIWV
KL TWV TIOAITIKWY KOUUATWY, aro-
delkvUuovtag nwg n KupBépvnon
Tou Anunten Xplotdpla dev eivat
o€ B€on va avTIETWIToEL [le 00-
Bapd tpdro v Kpion. AnAd, Ba
Ynoioel karnola PéTpa TwWPA, yla
va KAnBel og Alyoug prjveg va yn-
ploel kat dANAa, étav pdAota n
katdotaon Twv dNUOCLWV OLlKO-
VoMKWV Ba eival xelpdtepn and
N onUeEPVN...

Aev paivetat Aowmdv va dida-
XTMKALE TO TIaPapIkpd and ta na-
onuara ™mg EAGdag.

Ag doupe duwg Ta Mpdyuata
Omnwg €xouv:

a) To peyaAUTEPO TOCOOTO TWV
KPATIKwV daravwy eival ol kata-
BoA€g uoBwv. Aev eival Tuxaio,
ylati undpxel unepdpléog aplo-
Mg epyalopévwy Kat yiati ol -
oeq anodoxEg elval capwg uyn-
AEG Kal og KABe TeplrTwon oAU
HeyaAUTepeG amnd auTég Tou IBw-
TIKoU TOlEQ.

B) To urtdpxov Beoukd MAaiolo

(ATA, wplpavon, K.ATL) wBel K&-
Be xpdvo oe au&non Twv dnuod-
olwv danavwv Katd 6%-10%, ako-
JN Kat av akoAouBnBel ouykpa-
TNUEVN TIOAITIKY OTIG AN\EG KaTN-
yopleg damavwyv, MANV TNG Mi-
o6odoaiag.

y) Méxpl kat Tiptv and Afya xpo-
Vla, N KUTIPLOKI OlKovouia «ETpe-
X&» e TIOAU uPnAoug pubuoug,
pe arnotéAeoua va auEdvovtal
avdhoya Kat Ta popoAoYIKA €00-
da kat €tol va kalurretat -Afyo
€wgq TOAU- 1 ouvexn dvodog Tou
MLoBoAoyikoU KOOTOoUG TOU Kpa-
TIKoU Kal TOU NUKPATIKOU ToMEQ.

8) X1uepa duwg Ta pdyuata
gxouv aA\dEel dpaoTtikd. To AEN
g Kudmpou katd tnv tpletia
2009-2011 Badilel peTta&l «pBo-
pdg kat apbapciag», To (dlo ava-
pévetal va yivel kat o 2012, evwd
Tinote dev elval ekeivo Tou va pag
Kdvel alolédo&oug, wg Ta rpdy-
pata 8a BeAtiwbouv pulikd oTo
HEANOV.

AvtiBeTa, 6ha deixvouv nwg
MIKape og Ja pakpd repiodo
dlebvougq Upeong, otnv onoia 6a
TIPETIEL VA TIPOCUPLOCTOULE.

Av vouiCoupe 6Tl e pétpa oav
Kal autd mou Ynepiotnkav kat oav
Kal autd rou dpouoAoyouvTal
npog Yriplon Ba avripeTwrioou-
ME TIG ayopé€g, HAAov eluaate
Babid vuxtwuévol!
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To Kureompsvo nvéel Ta AomBlu

TIApyEL Kat 0To TOTO pag Onwe Kat ma-
Y yKOoULa 1 E0QaAPEVN eviinwon 0Tt T0

Kateamuévo rou dlagevtelel m (wh
Kat mv TUxXn TwV TIOALTWY €ival Jovo TIOALTIKO.
Ayvoouv 1) 8€houv va ayvoouv ot TIoAol 0Tt T0
KaTeomUEVO ival ToAUdIAaTaTo Kat Kuping dla-
——— TIAEKOUEVO €0TW KL AV
6rnwe ota nayépouva au-
TO TI0U €lval 0pato Kat avit-
rted eivat povo 1 Kopugr
TOU TTOU €ival TO TOALTIKG
KaTeompEVO Kal eivat ao-
pATO TO PEYAAUTEPO UEPOS

Tou T0U TTOU TO DNUIOUPYEL, TO
Oupaviou , K
lwavvidn dlalwvicel kat To ompicet.
) . Bdon 1 Bgpélio tou oAt
Mpwnv Yroupyou . . ,
Nadeias kat TIKOU Kateompévou eivat
MoAttiopou TO OLKOVOUIKO KATEQTNUE-

VO, TO OUVOIKAALOTIKO Ka-
TEOTNUEVO, TO KOWWVIKG KATEDTNUEVO, TO TO-
MTIOTIKG, TO EKTTALOEUTIKO Kal KABE opyavwueé-
VO KATEOTNUEVO OTIWG KAl TO KATEOTNUEVO NG
EMIKOVWVIQG.

AuTi 1| HIKPT] OLKOVOUIKOKOLVWVIKOTIOALTIKT)
0uada Tou OUYKEVTPWVEL TOV TIAOUTO Kal dpa
™ 6Uvaun, Kpatd my TUxn Twv TOATWY oTa XE-
pla me. Aut 1 HiKpr| opdda rmou atov Tomo pag
elvat pkpdtepn artd 1o 10% tou AnBuapou ou-
YKEVIPWVEL TIEPLOOGTEPO TOU 55% TOU TAOUTOU
Kat wg €K TOUTOU TN dUvaun va OlapevIEUEL TIQ
{WEQ Twv MoATwv. Kat mpwytiota o ertuyyavet
L€ TOUG «EKAEKTOUG» TOU TIOU TOUG 0TNpilel wg

TIOALTIKO TIPOOWTIKO TIOU OUVATOTEAEL TO 0paTH
TIOATIKO KATEOTNUEVO TIOU UTNPETEL auToUg Tou
T0 ETUAEYOUV Kal T0 anpilouy.

Kdarnote 6uwg dtav ta npdypata Eepelyouv
T0TE €pyetatn avatport). Eite pe enavaotdoelg
TV MOAW@V {n T(POVORLOUXWV €(TE PE dNO-
Kpatikég dladikaoieg dtav 1o oUomua ana&lw-
Bel. Tote n mpaypatikn dGvagrn Twv MOAWY we
Xeluappog napaolpel 0to didBa tou Ta Tavia
Kat artaA\dooetat and autd Tou anoppimtet. 0

ONUEPLVOQ TOAITNG e TIG EMELpiE TV Kplom,
™ HOPPWaTN Kal mv alompEnela Tou apveital
va glval Ta 50UA0C ToU OTIOL0U KATETTNHEVOU.
Apveital va praivel o€ €va «Urpa vie gep» [e
GM\\oug GOLOUG W’ QUTOV TIOAITEG Yla va PEVEL
0TO aruPOBANTO TO KATEOTNUEVO.

U auto onpepa to KateomueEVo 1 kKakitepa
Ta d1dgopa i pEPOUS auvupavopeva o€ va
Kateomuévo Tvéel Ta Aoiobia Kat oA ouvto-
Ha Ba ekBdiel Tov erubavdrio poyxo Tou.
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MoAU T10 oUvtopa ar’ 600 TPORAETOUV auTol
Tou aywvidovtal va to Kpatioouv aAwpNTo Kal
va kpamoBouv p€oa o’ autd. To prvupa to €oTel-
Aav dn ot arno@actopévol yla anaiiayr petd
mv eopepr| povikr €kpnén otn Nautkr Bdon.
"Htav 10 QUANO GUKI|C TTOU €QUYE JEDA OTa PO-
Bepd mou akoAouBnoav Kal dpnoav To Kate-
OTNUEVO YUUVO.

AnotéAeopa TouTou Tou Kateomuévou eivat
Ta onuepva adlE€oda. Ze 6AOUG TOUG TOUELS
m¢ (W TwV MOAIT@WY. ZT0Ug GUANOYIKOUG TO-
HE(S OMwg To €BVIKG, TNV 0WKOVOR(a, TV Guuva,
mv nadeia, mv vyeia, myv evépyela, mv aopd-
A&la aAAG Kat ToUC atopKoug me Kadnuepivo-
mrag, 6nwe n avepyia Kat n etepoanacyoAn-
on. Eivat yeyovog tou oroiou yivape Kat ywo-
paote adlaAETWG PApTupeS oelpdg potdoe-
WV, €V TIOANOIC AAANAOGUYKPOUOUEVWV Kal TIAR-
PWS aAANAoavalpoupEVWY, Yia TO TG ropel
0 TOMoC va &epuyel ano ta popepd adiEtoda
0Ta oroia auTr T aTtyur| Bploketat.

AdIEE0Da mowomTag (wng, olkovopiag, mat-
oelag, uyeiag, HlakuBEPVNONG Kat KUPIWG evOg
vauayiou 0to €BvIKO BEpa.

‘Exouv 0pw¢ OAeQ oL poTdcelg £€0dou amo
Ta adLEE0DA €va KOO XapakmpLoTKO Tou glvat
Kal T0 gTOoLyE(0 TIOU TIC ATa&IVEL.

To KowO auto XapakmpELoTiko Toug eivat ot
TipogpyovTal amd TIC HIKPESG NYETIKEG OUAdES
TV KOPUATWY Kat areuBuvovtal arnokAEoTKA
KL HOVO OTIG HIKPES KOUUATIKES NYETIKES Opa-
0€Q TV AWV Koppudtwy. TouTto agrvet va von-
Bel GTL 0L TIOA{TES TIOU e TV KIVNTIKOTNTA TIOU
Yl TIPWTN Gopa eTUdEKVUOUV AUPLOBNTWVTAG
TIOALTIKG OUOTNUA e GTL TO ouvarnoteAsl kat mv
artaAlayn mou arnattodv, TepBwpLomolouvTal
av dev amnokAeiovtat MApws. Kat autd dixddet
mv Kowvwvia kat Exoupe onpepa my (ogepr) €l-
KGva 0Tov TOro. Ard T pia TomoeeTeital 1o To-
AUTIKOKOUMATIKO GUOTNHA TIOU TIPOTEIVEL TPO-
TIoug £€0d0U amo v Kpion Tou tautoxpova Ba
dlawwvioouv tov Kupiapyo poAo tou. Exetkat ta
péaa Kat mv opydvwon Kat i G0UES yia va 1o
netlxel 0’ aut ) edomn, ave&apttwg arno to
T Ba eTugEpeL T 1) ETUKPATNON 0TOUG TIOA-
T€q.

A6 mv GMAn TomoBeToUvTal oL TTOAITES TIOU
€lval aveévtaktol 1 anoataclonomoeEvieg ano
Ta KGupata mou {ntouv avatporm mg onuept-
VI|¢ GKPATG KOPUaToKPatiag Tou MoMTIKoU ou-
0muatog, 6rwg v {ouv. Agv €ouv OpwWG ToU-
TOL 0UTE Ta péoa, oUTe TV 0pyavwan, oUTe TIg
OO0LEC Yla va TETUYoUV GUeaa v avatpor.

Eivat yU' autd mou avti ot oAiteg, 0Aot ot Tto-
Aiteg, va Bpiokovtal amévavtl, e Toug eViog
arno m WA Kat Toug €KTOC Twv KOPPATwv and
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v dAAn, mpérnet va BpebBouv 1o Taxitepo du-
vato oTig dleg eMAAEELS yla va avateileLn eA-
Tida ya €va kaAutepo auplo.

Av Ta Kopuata mou ugiotavratl onpepa dev
aA\d&ouv kat 6ev avadopnBoulv ek BABpwv,
npdypa mou eivat 0to X€pL Toug, T0te Ba K-
mAayouv arno v euPavion vewv KIvioewv Kat
MOMTIK@WY oxnudtwy 1ou apyd 1| ypryopa 8a
avatp€YPouy To UPLOTAPEVO OKNVIKO. 'HAN oL pwy-
MEQ OTO TIOALTIKOKOUATIKG oUOTNUa ivat opa-
16G. Mia BOATA 0TO KUKAIKO KOUBO TOU TPOE-
OpIKoU To arodeKvUEL

To TOALTIKG ouoTnua We ta 6oa akouyovtal
and 6ooug Kat GroLoug To ouvaroteAolv arno-
OEIKVUEL OTL DeV EXEL EI0TIPAEEL TO BPOVTEPD Wr-
VULQ Twv TIOATWV. Onwg dev 10 10€mpage 1o
2004 pe 1o anotéAeopa Tou dnuoyneiopatog.

Kt 6riwg dev 10 €l0€npage Tov ePacpéVo
Mdio pe v aroyr| Tou 26% Tou EKAOYIKOU 0W-
MATOG OTIG TOTE BOUAEUTIKES EKAOYEG. Kat OTwg
KW@QEUEL 0TA KATA TAKTA XPOVIKA dlagTruata un-
v0pata rou 0TEAVOUV 0L TIOATEQ HEOW TwV ON-
LLOOKOTNOEWV.

Av gl0€mnpatte ta Pnvipata Twv MotV 10
TIOATIKG OUOTNEA Kat ot €vBev Kat EvBev ek-
npdowriol Tou Ba avayvwpllav ot n avtidpaon
TWV TIOALTOV OEV aPopd TOUC LEV Kal agrjveL 0T
anupopAnTo toug de. H avtidpaon Twv moAttwv
AUQLORNTEL TO TIOALTIKG GUOTNUA GUVOAIKA.

Ol eKTPOOWITOL TOU TIOALTIKOU OUCTHATOG KE
Ta 600 ekaTopi(ouv WG £€€000 amo ta adlEEoda
arnodeLKVUOUV GTL GXL HOvov BeV TIPOTEIVOUV AU-
0€lg yla €000, G arodelkvuouv 0Tt dev ava-

[MoAitikng
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yvwpilouv 1o MPAPANUaA Twv adleEGdwv.

[TpoBdAAouv AGOELS TIOU TO UGVO TTOU ETUL-
dLKouv va metuyouv glvat va dlamproet 1o ueL-
OTAPEVO TIOATIKG OUCTNUA TV TIapoucia Tou Kat
0L EKTIPO0WTIOL TOU TA KEKTNUEVA TOUG,.

NopiCouv 0Tt propodv €101 va TEPIBwPLOTOL-
1IOOUV KAl va arokKAE(ooUV TOUC EVEPYOUS Kal
QaroQactopeVouUg TOAITES armd 1o va €Xouv A0-
YO KaL KUpiwg pOAO 0TA TEKTAVOUEVA.

‘Ooeq npotaoelg akouomkav yia €000 and
Ta adiEEpda atoxelouv 0 mapdraon {wrig Tou
QAroTuUXOVTOG UPLOTAUEVOU TTIONTIKOU OUOTAA-
T0G i€ arokAEWOpG 600Ug (Touv andppLyn Tou.
‘Oooug (ntouv v anaAiayr Tou TOToU arnd Tig
0TPERAWOELS Kal TIC AYKUAWOELG TIOU TO OUVO-
delouv.

An6del&n mou dev xpnlet AAMNG paptupiag ot
npotdoelg mou Katatédnkav. Mpoteivetal Ku-
BEpvnan AWV TwV KOPUATWV KE TIPOEDPO TiE-
PLOPLOUEVNG DEKAOKTAUNVNG Bnteiag anodekto
arod ta KOpUata Kat arnokAERo mg Kovwviag
TWV TIOAITQV.

[poteivetal KuBEpvnan eupeiag amodoxrns
Kat urtovoeitat mou Ba yivetal anodekt ano
600 TO duvato TEPLOOATEPA KOPUATA Kat TIAAL
JE QTOKAELONG NG KOWVWVIAg TWV TOALTWY.

Mpoteivovtal kat GAES oL duvateg TIaPAAAAYES
TWV TILO TMAVW TTOU OTOX0 €X0UV va Kpatnoel
QAWPNTO TO UTAPYOV TOALTIKG 0UCTNUA Kal TO
TIOALTIKO TIPOOWTIKO TIOU TO guvamoteAel. Kat
0oUTe Tiepva aro To MUAAS Toug OTL T Kowwvia &i-
val T0 TIOATIKG oUaTnUa oUVOAKA TIoU aroppi-
rtel. Kat and auto anattel va analAayet.

—

SEMTEMBPIOZ 2011 / EUROKEPAOE | 9 |



10-11 - XRISTVDOULOY

30-08-11 10:56

Owovonuia

™AI)%-10

—p—

[opeia mpocC 10 PEAAOV i

amoaTpo@n mMpoc 10 mapeABov

Mpoedpog Xplotopag €xet KAvel Tov To-
O AUKUNUEVO UTOUPYIKG avagynuatiopd. O

{d10g Kau To kKuBepvwv KGppa AKEA tov xa-
PAKTIPLOAV WS KUBEPVNTIKG OXMUa gupeiag aro-
doxnG. ‘OAa Ta rmoAttka Képpata, mephapBavope-
VOU Kl TOU KQUTTTOOUHIOALTEUGHEVOU O€ apXNYIKO
enimedo AHXY, Tov nepiéypagav, GAAa pev g &a-
valeatauévo gaynto Kat AAQ WG LOVOKOUUATIKT
KuB€pvnar tou AKEA. Me kowr 0Awv a&loAdynan
0TL T0 VEO OXjua Elval adlvapo Kal onwadrrote
QVETIAPKES YIa VA QVTAroKPLOE( 0TIg TIOAU dUCKO-
A& OUVBNKES Kal TIC TPAYIKES OUYKUPIES TToU TiE-
PIBAANOUY TNV ECWTEPIKT AC KATACTAAT), HIE TIPO-
€Edpyouaa v TTtuxn mS OlKovopiag.

H npaypatikdmta elvat ot véa KuBepvnan ou-
T€ gupeiag avurpoowneuong ivat, o0Te TOAU-
KOpPaTIKT, oUTe Kat eupeiag amodoyng. Eival ye-
YOvOG 6Tt 0 Mpoedpog XpLotdgLag Kat ot aTevoi ake-

Tou Apa
Xpi1oTo30UAOU
XpioTodouUAou

Npanv Ymoupyoi
OiKovopIKwV Kai
Eowtepikawv kai
1€w¢ Aloikntij
¢ Kevrpikijg
Tpdne{ac Kunpou

Kol ouvepydTteg Tou KatéRahav aywvindelg mpo-
onddeleg va kpatoouv 10 AHKO ot ouykuBép-
vnon. Kat, om Ouvexela, JETA v KUBEPVITIKT arte-
&apman Tou K. Kapoytdv, va rmpoaeAkUaouv Tipo-
OWTIKGTNTEG KUPOUG KAl IKAVOTITWV TIPOEPXOHE-
VEG, Katd 1o duvatov, amnod 6AoUG TOUS KOMUATIKO-
TIOALTIKOUS XWpoug. AuoTuxwg, anétuyav. Oute
autol ot OkoAGyol, Tiou BewpNTIKA avTioAtteuo-
vial dyoya kat omv mpagn oupreplpgpoval ou-
viiBwg avapeTikd, dev ouvaiveoav, dev oUUMPa-
&av Kat dev PETETYAV OTO VEO KUBEPVNTIKG 0N,
To oroio aroteAel eMOTEYAOWA ™G MOATIKIG arto-
UGVOONG Kal KOPKATIKAG ardppuyng ano GAeS TIg
TIOALTIKOKOUMATIKESG BUVAELS EKTOG EKEIVNG TOU
AKEA.

H a\rBeta oty TIOALTIKY] TG €KPPAaT) Kal o€ 6A0
10 dUOGPe0To Peyaheio mG. Mou eruonuaivel 6Tin
TPLETAG Kat TIAEOV dLaKUBEPVN AT XpLOTOPLa OLE-
ypaye kdbe eumotoolvn mpog aut and 6Aoug
TOUG GANOUG KOHUATIKOUG XWPOUG. AKOUN Kal EKei-
VOUg Tou aupumpa&av kat guvéBaiav oualaoTika

£ 4

0TV €KAOYT] TOU K. XpLOTéQLa omv rpoedpia mge
Kurplakng Anpokpartiag. Mepappavopgvou tou
UEXPL TPOTIVOG oUYKUBepvwvTog AHKO, ¢ arto-
otaotoronBeiong mpo moAloU EAEK, twv OoAd-
YWV KaL autol akGpn Tou ENapgotepiloviog nyém
Tou AHZY K. Nikou Avaataatddn.

Onwodnmote ot owvol dev eivat Gplotol. Oute
Kav umopeptd awotddogol. ENAEimouV ta ouaotwdn
OUOTATIKA TIOU O€ KPIOWES LOTOPIKES OTIYHES la-
LOPPWVOUV TO TIapAV Kat ripokadopilouv To PEN-
AoV €VOQ TOTOU. EAAETOUV Ta OTOIKE(R TWV KOWVWV
0T6XWVv 010 €BVIKO Kal gV 0lKOVOpia, omv e&w-
TEPIKT TIOALTIKT) Kat 0V a&loKatIkr) doknamn me
ekteleoTIknG e€ouaiag. Miag e€ouaiag mou kabl-
01d ravioxupo tov ekdatote Mpdedpo Adyw Tou
1B10p0p@eoU Kat BLGTurou {Uptkou ouvtdyuatog
Tou 1959. Aev gival, Opwg, duaTuXwS, HOvo autd ta
apVNTIKG Kau arwenkd kat analolédoéa. To Baot-
KGTEPO Kal KUpLOTEPO GAwv eival 1) vootporia, 1
10€0N0YIKT| 1B100U0TAC(A, 0 HOYUATIKOG OTIMOUGS
KaL 0L LDEOANTTTIKES EUHOVEQ KAl TIAPOPUNROELS TOU
16{ou Tou Mpo€dpou ™G Anpokpariag, mou emne-
VEQYOUV PUMOUAKIOTIKA 0TV NYED(a TOU KUBEPVW-
v10G Képpatog AKEA.

Tpia kat A€oV YpGvLa TIPOEDPIKIG dLaKUBEPVN-
0ng XpLoTolLa Katéamaav ouvednan o€ 6Aoug,
KOpparta, Aomeg TOAITIKES dUVAELS Kal 0TO OUVO-
A0 TOU Aaou, OTL evomTa yia Tov K. XpLotégla on-
Jaivel kaBoAKN Kat Qveu Opwv UmoTayr oTig Tpo-
aroQAoELS, TIG EVIOAES KaL TG (VIPLYKES TOU K. Xpt-
otégua. ‘Ot ouppeToxn omv KuBEpvnan Xplotégla
Onuaivel Aveu 0pwv Kat poUToBETEwWY EQAPUOYT
TOU TIOALTIKOU TipoYpdpuatog tou Mpogdpou K. Xpi-

0ToQLa, KABWE 0aPnS Kat arneplppdotwe UnEPTo-
vioe 0 KuBepvntikde Eknpoowrog K. Ztepavou.
‘Ot Kown} Ypapun kat atéxeuon oTo €BVIKG BEua
KQL 0TIV OKOVOL{Q OMAiVEL TIC €K TWV TIPOTEPWV EL-
Mupéveg kal adlampaypdareuteg B€aelg tou Mpo-
€0pou K. XpLotoeLa.

Autr duaTtuywg eival n Tpayikn epnepia Twv te-
Aeutaiwv TPLaLoL xpovwy ™E dlakuBEpvnong tou
Mpogdpou K. Xplotdgla. 210 €BvIKG BENA, pévog
KaL ETOOEAIKA, YEVVaLodwpnae Toug ToUpKoug He
MV €K TEPITPOTTG TIPOEDPIa, ) aTaBuoKEN Yn-
®0, mv Kurptortonan 50.000 enoikwv, T arapd-
OEKTEQ TIPOTACELC TOU OTO TIEPLOUTIAKOD, KAl T On-
Houpyia evog ouvopoaTiovdou Kpatoug ano duo
LO0TIA OUVIOTWVTA KPATT, Eva EAANVOKUIPLAKG Kat
€va TOUPKOKUTIPLAKO.

Kay, €1 neiopa 6Awv Twv AWV TONMTIK@Y du-
VAUEWV KAl NG CUVTPUTTIKNG MAEPN®iag Tou Aa-
00, apvelTal PEXPL TITWOEWS VA ArooupEL TIC €0V
K@ eVIaQLaoTIKES TOU TIpoTdoelS. Buatdlovtag axko-
LN KQt TOV TTo TIoTo MOALTIKG Tou €Taipo, Tov Mpd-
€0po Tou AHKO k. Kapoytdv.

270 peyaho Béua me owkovopiag, o Mpdedpog
XpLoToPLag KUPLOAEKTIKA €xel apaptoet. Mapéla-
Be a Bakepn kat akudlouoa olkovopia Kat, wpig
uriepBoAr, v €xel Katakpnuvioet. Tnv €xel Kata-
omoet avagomat. Kat GeKTIKN EPWVIKWY 0X0-
ANwv Kat ana&lwtkov aAemdAnAwy uroabpioe-
wv. MapéAaBe OnuavtKG dnUOCLOVOUKO TAEGVa-
Oa KQL TIETUXE OTUAVTIKG dNUOCLOVOLIKG EAAELUA.
Map€haBe PN anacyOAnam Kat METUXE T UYL
0T WG Twpa avepyia. NMapéhape onuavtikd pubpd
OLKOVOUIKTIC QVATTIUENG KAl TIETUXE OKOVOIKT| UQE-
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on. Me 6Aa autd ta apvntika dedopéva apyicouv
 Bnreia Toug katd mv evanopeivaoa HEKAOKTA-
Lnvn TIPOEBPIKT| TEPi0B0 0L VEODIOPLOBEVTES Kal Ot
enavadloplobgvteg Yroupyol. Mpokettal yia rpay-
HaTkG ToAunua. Ette €€ ayvoiag eite ek apoppn-
TIKNG 10EONOYIKNC TiPodidBeang. OTONMoTE KI av
ouppaivel, n aAfela eival wa: Agv givat oute gu-
KOAO 0UTE EUXAPLOTO TO €PYO TIOU OL VEOL YToupyoi
kahouvtat va erutehégouv. Na okodoproouy, on-
\adr), GAot dvw o€ yahdoparta kat GAoL avw o
€pela, ev PEGW KABOAIKAG, ANV S AKEAIKNC,
apeLoprimang.

To PEYL0TO, OUWC, UELOVEKTNUA KAl TO TIO A&e-
TEPAOTO EUMABI0 TIou Ba guvavToouV gival autog
0 id10g 0 Mpdedpog g Anpokpatiag. Eivar o Mpd-
€0p0G Ue TIC LDEOANITIKES EPUOVES TOU KL TIG OAO-
KANPWTIKES TIPOAETAPLAKES KATABOAES Tou. Me
OTPEBAWUEVN Kal AKPWG ETUKIVOUVI avTiAnyn 0Tl
nyeitat koupatog avt kpdroug 1 e my e&ioou eru-
Kivduvn urtoouveidnm Bempnon 6Tt Ta CUPPEPO-
VIO TOU KPAToug EEL0GVOVTAL LE T OUPPEPOVTa
TOU KOUUaTog Tou.

[dlaitepa eronpaivovtal ta mo mdvw oTov VEo
Yrioupyd OIKOVOUIK@Y. ZTov oupradr) dvBpwrio Ka
IKavo texvokpdm K. Kikn Kadayia. Eival KaAog yva-
0TNG TWV OKOVOUIKWY Kag mpaypdtwyv o véog
Yroupydg twv Owovopikwv. Me a&iohoyn mpo-
090pa Kat dpdaarm oV TIOALTIKT KAl OLKOVOIKT) HAC
{wn Kat pe KaAr grun Tou Tov ouvodelel AGyw Kat
G ETUTUXNKEVNG BNTelag ToU 0TO EAEYKTIKO OUY-
Bouho m¢ Eupwraikng ‘Evwong. Eival, aképn, o
K. Kadapiag epyatikog Kat €viog TOALTIKGS.

Mapd tautan B€om tou we Yroupyou twv Owo-
VOUIK@V &lvat T Xelpatepn 6Awv. MapahapBavel pia
OLKOVO(a e TEPAOTIO ONUOOIOVOLIKG EANNEWIA, OU-
veXWS auéaviuevo xp€og, TIOAU HeyaAn avepyia,
KQL, TO XEATEPO, LI OLKOVOa TTou BplokeTal ata
TpABupa mC 6deUONG MPOG TOV UNXAVIOUS 0Pl
&ne¢ mg Eupwrtaiknc ‘Evwong Kat Tou OUITAEKG-
pevou AteBvoig Nowopatikou Tapeiou. Ta mpo-
BAuata rou KaAeitat va erhvoel, kat pdota td-
X10Ta Kat Xwp(ig reptbwpta avaBoAng, eivat ToAu
TEEPLO0OTEPQ KAl TIOAU peyahiTtepa arnd 6oa €xouv
yivel yvwortd.

Mati wpaorolovoe ™y katdataon n nayla ei-
\000oia Mg avelbuvng TPOCEYYLONC TOU TIPOKA-
TOXOU TOU, CUUTIAPOUAPTOUVTOG Kal Tou adaoug
[Mpogdpou m¢ Kumplaknig Anpokpatiac. ANG kat
ylati ota ugLotdyeva ripopAnpata dev Xouv Uro-
\oyloBel akdun exelva Tou anoppEOUV ard my 1pa-
ywdia Tou Mapi. Mpdobeta mpoBAjuata rou Ba je-
yeBUvouv TG avaykeg o€ avaypnuatodsmon uL-
0Tdpevou Xp€oug Kat ouvayn véwv daveiwv. Mou
onwaodnote Ba unepBaivouv katd oAU ta duo ot-
OEKATOMUUPLA EUPW TIOU EXOUV UTTOAOYLOBEL yia T0
2012 kal ta eEakdola TevivTa EKAaToppUpLa Eupw
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Tou €iyav urtoAoyloBel yia to evaropeivav did-
0TNa TOU TPEXOVTOG £TOUG.

A\ kat pe dnpoatovopiko ENAEUa Tou Ba Ti-
vayOei ato €& Kal TIAEoV TOIG EKATGV GETOG avTi
TEOOEPA TOLG EKATOV TIOU £XOULE DETUEUBEL Eva-
vt m¢ Eupwraikrg Erutpormg. Me mv augnuévn
OTUOCIOVOHIKY ETITNPNOT Va ETUTEVETAL KAl TV
TIOPE(Q TIPOG TOV UNXavIoUo oMPLENS va erutayu-
VETQL.

Eivat oAU emnay6ng n kKAnpovopld e mv oroia
empapuvetal o ouprnadng véog Ymoupydg Twv Ot-
KOVOWK@V. Tnv ortoia dnptoupynae Kuping — kat
0€ UIKPATEPO BaBLO 1) BlEBVIG OIKOVOLIKT| Kpiom —
1 atoAuia, 1) arpagia, n avaroPpaotoTKATTa Kal T
00VOPOLO ™G MPOEBPIKNS 00PUOKAUYIAg ToU TIPO-
Kkatdyou tou. O omoiog npwto PéANua eixe mdvto-
TE VA KQVOTTOLEL TIG ETIBULIES KAl va UAOTIOLEL TIG
errayée Tou mepi ta oovoukd adaoug Mpogdpou
Tou. Avti va avTitdget Tig dlagwvieg Tou Kat va ma-
peLmv dyouaa yla mv okia Tou av kat pdgov dla-
QWVOUOE e TIC TIPOEDPIKES KABEDPIKES ETITAYEC.
Ot ortoieg emépepav my kUpLa MANYY 0TV KUTpLa-
K1} owkovopia. Tnv ortoia kat o Mpdedpog Kat o K.
2Taupdkne uneprpava xapakmptlav atpwtn Kat

Owovopia

AN and m diebvr} okovouikn Kpion. Méxpt
TIOU €K TWV TaypATwV Kat pe KaBuaTepnan duGpLal
XPOVWV avaykaomkav va opoAoYRoouv 0Tt «1 Ku-
TIPLOKT] OlKOVOpIa Kalyetal kat padi W' aut) katyo-
LAOTE KL EUEIC»!

2’ aum) mv emnayor] KAnpovopid mg dlayxepLatl-
KNG aveuBUVATNTAG KAt NG TIOATIKIG OLKOVORIKI|G
outortiag, MPOaTEBNKE MPOOPATWG Kat 1 avepwri-
VI KQL OLKOVOLKT] KAL KOWWVIKT) Tpaywdia Kat gup-
@opd g €kpnéng ot vautikn Bdon Eudyyehog
OAwpAKNG. Ma va rpokAnOei (itd atov nAeKTpo-
Tapaywywko otabpd Baahikou evdg mepimou o1-
OEKATOUUUPIOU EUPW. Ma va PEWBEL N Tapoyn peu-
MaTOG Kal va ETMPE0BEl N mapaywyn Twv ETxeL-
prioewv AGyw Twv dlakorwv Tou katd 30%, Tepirou,
kaBoAo tov loUAlo Kat uépog tou AuyolaTou e
avaloyeg erurtwoelc oo Akabdplato Eyxwplo
Mpoidv Kat aTr) 0UVOAN KUTIPLAKY] OLKOVOHIa.

Ta oovopkd Tou Térou Bpiokovtal om Xeo-
TEPN TOUG WPA, UETA ™V OAOKANPWTIKT KATAOTPO-
Q1) TI0U ElXE ETUPEPELT) TOUPKIKT ELGROAT. Kat 0 vE-
0¢ Youpyog OKOVOLK@Y, Tiapd Toug evO0LAoUoUS
Kat TIq dIKaloAoynpUeveg ETUQUAGEELS TOU, QVEND-
Be 1o Axapo Kat enwduvo €pyo va v Bondoel
OUOLAOTIKG, € TIG KATAAANAEC TIOMTIKES Kl Ta TIP0-
0popa PETPa, wate va avadlataydel, va avakay-
Pel, va opBorodroel Kat va avarttuyBel. Kavévag
dev mpérel va Tov (NAevel Kat kavévag dev Ba tov
UTIOVOPEUOEL OTO TITAVLO £PYO TOU.

‘Exel, 6uwg, o K. Kikng Kadapiag va amotdet kat
va anootpagel 1o kAnpodomOEv rapehdaov. Na
avTtayOei 0TIG KaTaoTPOPIKES 1) EEWMPAYLATIKES
VTIpEKTBES Tou MMPoEdpou ToU Kal eKEiveg ToU
AKEA. Kat va epyaaBel pe petplordadela Kat ouA-
AOYIKGTITa, ouvaiveon Kat ouvepyaoia e OAES TIG
TIOAITIKEG, KOHUATIKES Kal EMAYYEAUATIKES DUVG-
JELS KAl 0pYAVWOELS. AKOUN VA TIDOOEYYIOEL pE
a&lomaoTia To uPLoTapEeVo pag oUomuUa ™G KIKMS
olovopiag, avw 0TI Baolkeée apx€EQ Tou ormoiou
€0pdomKav Ta 0KOVOpIKA pag Baupaotd erutely-
pata petd m Bappapn Kat EKBEUEAWTIKY) TOUPKIKT
€LOBOAY).

Av mprjoel auTég TIG MPOUNoBETELS, £Xel KABE
AGYo va aio10do&ei 0 véog Yroupydg twv Owkovo-
K@V VL0 HIa ETITUXTHEVT OLKOVOLIKT| TIOPELQ TIPOS
10 PENov. 0 Madg pag, T600 oTov IBIWTIKG 600 Kal
010 dnpoolo Topéa, anedeIEe enavenuueva ot
OlBETEL TA TIPOCOVTA KAL TIG APETES YLa va erty-
XL 10 véo Badpa. Apkei va tuxel mg 6€ouaag aglo-
rionong. Apkel va €xel Ta 0woTd MOATIKG Kat oL
KOVOpIKA Thaiola. Apkei va Tou d0Bouv Ta avaykaia
kivntpa Kat va tou eupuonBel n véa anartoupewn
Tvor.

AuTa 1t Tou TIapAVToS Kat We TS EIKPIVELS EU-
XEC Hag yla kaBe erutuyia atov vEo Yroupyo Twv
OKOVOUIKQV.
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12 - OIKONOMIA 30-08-11

19:04 ™AT>%-12

Owovonuia

—p—

2Znpavtiko fnyua yia dnpooiovouikn eEuyiavon

TeAIKa Pn@IOTNKE TO MPWTO MAKETO

olopélela e Bouhng YrgpLoe to Bpd-
H ou ¢ Mapaokeurc 26-08-2011 my

TIPAOTN dE0UN HETPWV dNUOCLOVOUIKNS
e€uylavong, avaBariovtag wotooo my YrgLon
me av&nong tou ouvteheot) OIA kat Tpoka-
AvTag aroyorjreuon oto Yroupyeio Okovopl-
KW@V Ttou HATICe 6L N Yreon Tou OUVOAIKOU Tia-
KETOU Ba €0TEAVE TA KATAAANAQ pnvUpata atig
dleBveig ayopéEg.

To makéto mephappavel mv kataBoAn povi-
UNG ouvTaglodoTIKNG EL0GOPAS TWV UTIAAAAWY
TOU dNUOCLoU Kal eupltepou dnudaotou Topéa
Uwoug 3% avti 2,5%, oooaTo ToU €iav OUp-
QWVNAOEL 0L ouvteyvieg pe tov Yroupyo Oiko-
VOUIKQV Kikn Kalapia. MdAlota, ot guvteyvieg
eixav mpoeldomomaoel vipitepa e dUVALIKA UE-
Tpa 0€ TEPITTTWON TIOU Ta KOPKATA TpoYwpn-
00UV 0€ [OVOuEPE(S puBuioelg, MEpav autwv
TIOU OUPQWVRBNKav.

Tnv enigayn tporoAoyia Yreloav 29 pou-
\eutég tou AHZY, tou AHKO kat tou EYPQKO kat
mv Katagnieloav ot 25 Bouleutég tou AKEA,
¢ EAEK kat twv OikoAdywv. To AHKO karté-
Beae apyOTENQ TPOTIOAOYIA YA KElWaN ™G EKTA-
KNG KALWAKOTC LoB0AOYIKAG €1000PAg armo
Tpia og dUO XpOvla, TIOU EVOEXOUEVIS VA Ka-
TEUVAOEL TIC QVTIOPAOELS TWV OUVIERVIDV. YTEP
e TpomoAoyiag Yrigwaav ot 19 BoUAEUTES ToU
AKEA, ot 8 Tou AHKO kat 0 Boureuig Twv Ot-
KOAOYwV 0UvoAo 28 Yrjgol eve ot 18 apdvteg
Bouleutég Tou AHZY, ot mévte g EAEK kat ot
duo Bouheutég Tou EYPQKO mpnoav aroyn.

Ta pétpa ou Ynoiomkav riephapgpavouy ou-
VOAIKEG HLOBOAOYIKEG Kal GUVTAELOBOTIKES €L
0QoPES TWV dNUoTinv uttaAAwy Gyoug 148
€K. EUPW, KaL TIPOOOETOUS POPOUS GUVOAIKOU
Uyoug 170 eK. EUPW, TIOU AVTIOTOL(OUV UE TO
2% Tou Kurplakou AEIM, emoiwe. H auénon tou
OIA and povn mg umoAoylldtav 6t Ba mpoaoe-
Bete ota Kpatikd tapeia 160 ek. eupw £maoiwg,
Kal avapévetal va Ynelotel oe PeTayeveatepo
0Tad0. Ta pETpa Tou Yneiotnkav avapeverat
Va OUPBGAOUY 0T elwaT Tou dNUOCLIOVOUIKOU
eMeiupatog 0to 2% tou AEM yia to 2012 and
6% mou avapévetal va eivat p£10g.

H KuB€pvnam erudinke emipova Tig teAeutai-
€G HEPES TV YipLon ™G TG dEOKNG, Yia va
oTaAel urjvupa MOALTIKAC ouvaiveong 0Toug Y-
XWPLOUC Kal EEvoug TIOTWTES amd Toug ormoi-
0oug Ba nmBei va kaAupBouv ot vEeS Xpnuarto-

O0TIKEG avaykeg 750 €K. UPW TIOU QVTIUETR-
TiiCel To kpdTog PEXPL To PePpoudplo Tou 2012.

H ynoton twv pETpwy divel T€A0g 0 Hakpd
dlarpaypdreuon peta&u Kupépvnang, ouvie-
VIOV Kal KOJUATwY, Kal avoiyel 1o dpGuo yia
™V Tipowenaon 6eUTEPOU TIAKETOU PETPWVY TIOU
e&ayyENBnke v dla pépa Kat mepllappavet
npoobeTeg nepikomé 360 ek. eupw. To peya-
AITEPO PEPOC TWV TIEPIKOTIWY Ba TIpoEABEL amnd
T 0T0XeUon Twv rapoxwv (200 ek. EUpw), VK
1 KUBEpvNon deapeubnke va mpoaradnoet va
nayorowrjoet v ATA yia oAdkAnpo 1o 2012.

To delTepo TAKETO avapévetal va YneLotel
0TV enopevn oAopéAela meg BoUAng Tou opi-
0mKe yia Tig 15 Xemrtepppiou. O urtoupydg dn-
\o€ vwpitepa alot6do&og 0Tt 0L EyXWPLOL Kat
EEVOL TUOTWTES Ba KAAUWOUV TG XPNHATODOTIKES
avaykeg m¢ Karpou. Maviwg, napakohoubw-
VTag T guvedpiaon e oAoUEAELAS TOU ZWHA-
T0G fTav €kOnAn oto mpdowro tou Kikn Kala-
Jia n aroyorjteuan, Aoyw akpBwe mg €kpaang
TV TIPAYUATWY TOU fTav dLaQopETIKA amd Ot
iepiyeve.

To «TpWTO» MAKETO

To Tak€To Tou YneiotnKe MPovoEl emiong
™V au&nan g €KTakme €10¢opdg duuvag, oe
TOKOUG Kal 0€ pepiopata pe emato 6gehog 65
€K. eUpw. H popoAoyia twv Tokwv Ba au&nbel
ard 10% o€ 15% kat Twv peplopdtwy and 15%
0€ 17%. Ot ouvteAeOTESG Yia v akivm 1dLo-
Kmoia au€dvovtal e €010 6PEA0C Yia T0 Kpd-
T0Q Uoug 24 k. eupw Me g ahay€g, a mAn-
pwvouv popoAoyia emti twv TV Tou 1980 me-
PLOGOTEPOL OLOKTITES. TO POPOAOYIKO OKENOC
TOU TIAKETOU TepAapBavel emiong v avénon
TOU (pOPOU E£L00DNUATOC YL E100ONUATA TIEPAV

TV 60 XA, eupw ard 1o 30% ato 35%.
Yrdpyel €miong vopoax€dLo ya erBoAr i-
OlKoU TEAOUC OTIG eTaIpEieg Tou PBAveL ta 350
€UPW €MOiwG Kat arnd to oroio umoAoyl{dtav
apxIkd va mpokUPel emMalo 6peNog 70 K. EUPW.
AN\O volOOXEDLO pelvel Tov OMA ya v
ayopd mpwmg Karowkiag ato 5% amd 15%.
2T0 KOUUATL TV EL0POPWY, TIOU aroTéAE0aV
Kat To oneio TpNg YeTagl koupdtwy Kat ou-
VIEXVLWV, arogaaiotke Onwg eruBAnOel povt-
un arokort 3% el Tou Wobou Twv unaAAMAWY
ToU dnpoaiou Kal euputepou dnuoaiou Topga
(90 ek. eupt) eMoiwg). Oa augnbel emiong n
LOVIUN £10GOPA OTO TAUEID XNPWV KAl 0pavHV
Kkatd 1,25%, 010 2% (24 €k. EUpw).
Anogaaiomke, T€A0g, N ETUROAN EKTAKTNG
KALAKWTNG £10G0PAG 35 eK. EUPW ET TWV aKA-
Baptwv wobwv yia duo xpdvia. Mapd Tig dia-
Qwvieg petal KupEpvnong, KOUUATWY Kat ou-
VIEXVIWV, Ta PéTpa mou Yneiotnkav Bewpou-
VTal 0Tt ivat ot TILo OUCLAOTIKES ULOBOAOYIKES
Tapaywpnoelg tTwv dnpociwv urnaAAiAwy anod
10 1974.

Anoyonteupéva Kai e€opylopEva
T0 ZUvoIKaTa

[M\fyda ota Bgpélla Tou doKIUAoUEVOU Be-
OpoU Twv eAeUBEPWVY OUANOYIKWV dlarpaypua-
TeU0EWV Xapakmpiel 10 OUVOIKAALOTIKG Kivn-
pa (2EK - MAZYAY kat MEQ) mv andeaon mg
OMNopélelag e BouArig va au&noet To mogo-
0T6 OUVTAELODOTIKNAG EL0POPAS TIOU CUUPWVN-
oav pe tm Kup€pvnaon, ano 2,5% o€ 3%. O levi-
K6Q papuatéag me MEO Maurmg Kupitong oe
ONAWOELS TOU aPEoWS PETA TV YrPLom Tou mpw-
TOU TIAKETOU ONUEinaE OTL T «BOUAT e v OAN
OUUTEPLPOPA TG EXEL DNULOUPYNOEL €V KAKO
TiponyoUKEVO TO OToio eivat TPWToPavES yla
TIG EPYAOLAKES OXETELG OTOV TOTIO HaG».

Mapampnoe 6t n NopoBetikn E€ouaia yia di-
KoUg g Adyoug mapaBiace ) aupgwvia yia
™ ouvTaglodoTIKY €L0GOPA YL Va BWOEL Wivu-
|10 0TO OUVOIKAALOTIKO Kivnpa.

«Ayvoei n Boulrj Tt aupto oto TAaiolo g
Katabeang Tou OEUTEPOU TIAKETOU PETPWY Ba
(nmoel anod 1o ouvOIKAAOTIKO Kiviua dLdloyo
kaL véeg Bualeg» eire o K. Kupitang tovi(oviag
apdGAAnAa mwg N KOWWVIKA ouvepyaaoia €xel
TAnyel e€atiag ouyKeKPIUEVWY PEAWY TOU ZW-
patog.
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To KQuTO TETPANNVO
ToU Kikn Kalapia

v 01 mpokA[O€IC TOU KaAgiTal va
QVTIPETWITIOE! 0 VEOG UTTOUPYGS
O1kovopIK®v, Aappavovtag dUOKOAES
noMITikéC ano@doelg o€ €va 1d1aiTepa
peuoT6 MOAITIKG KAipa

Y0 Owovopkwy K. Kikn Kalapia kat myv
KuB€pvnan tou Anurten Xplotogla, ka-
B0 Ba mpémnet va... Tpoxwproouv o€ anogad-
0€1G TIPWTOYVWPES YLa T KUTIPLaKA dedopeva,
péoa og €va 1dlaitepa peUOTO TIOALTIKO TEPL-
BAAAov.
2UYKEKPIWEVQ, ETQ OE GUVTOHO XPOVIKO dLd-
0mua, MPEMeL:

K QUTO TETPAUNVO QVAUEVEL TO VEO UTTOUp-

A. H KuB€pvnan va meioel
™ Bouln mpokelEvou au-
T va Ynoioet 1o dedtepo
"dU0KONO" TIAKETO PETPWV
yla v olKovopia PExXpL Ta
LETQ TOU ZEMTEURPN.

B. Na e€aogaAioel n Ku-
BE€pvnan m ouumAeuan, )

Tou ZTéPavou

KotZapdvn 07w T OUYKATARaoN Twv
A d . .
o ROKEP DS "GKANP@OV" GUVTEXVIEV TwV

ONUOCIWV UTAAARAWV.

. Na kataBgaet n KuBEpvnan Kat va yneioet n
BouAr HE€aa OTO TIPOTEXES POIVOTIWPO TOV
MpoUmoAoytopd tou 2012.

A. Méoa and 6Aa autd, va kepdloel v -
0To0UVI TV ayopwV Kat €101 va UropEasL T0
®eBpoudpto tou 2012 va Byet kat va daveloTel
XWPIC TpOBANUa kat pdAwota pe 600 1o du-
vatdv KakUtepoug 0poug davelauoy.

Av kdrolo dANo eupwTaikd Kpatog diEBeTE
T4 OKOVOUIKA Ley€BN g Kumpou (Tty dnuoato
XPE0G KATw ToU 65%, HovoynpLo dnuooLovopl-
KO EANeLLpa, UYNAO PEDD BLOTIKG EMITEDO, K.ATL)
1 katdotaon Ba dvrale mMoAU €UkoAN yla va
ETAUBEL Kat HAALOTA e XWPIG peyaleg duoKo-
Aeg. 2y nepimtwon me Kumpou wotooo,
uttdpyouv U0 TapAyovTES ToU KablaTtouv 1o
NPOBANua dloemiluto.

MpwTov, Ta Jeydha epeiopata rou dlabetel
10 AKEA (10 KOppa Tou TIPo€dPoU G Anpo-
Kpatiag Anuitpn XpLotégla Kat To Hovo Koppa
TIOU 0NPiCeL v KUBEPVNON) 0TI UVTEXVIES, OE
Ja repiodo Tou 1) KuBEEVNOT Kaeltal va napet
dUOGpPEOTa KETPA YA TOUS UTTAAAIAOUG TOU KPa-

TIKOU Kal TOU NUIKpaTikou Topéa. MoAttikoi ma-
pATNENTES HAALOTA ava@EPOUV auTOV TOV Ta-
pdyovta wg 1o Bactkd AGYo yla Tov omoio ué-
XPLKALTIPWV artd Alyeg NUEPES N KUBEPVN AT dev
elxe ndpel omoladnmoTe PETPA AVTILETAOTIONS
e Kpiong, av Kat EBAETE T0 dIEBVES TIEPIBAA-
AoV va erdEV@VETAL KaL T VOUUEPQ TOU TIPO-
UmoAoylopou va pnv Byaivouv. Ot OIKOVOUIKES
ETUMTOOELC Mo TO TPAyIKG duaTiynua oto Ba-
OWAIKO, arAd rpBav va rpoateBoulv og 0Aa Ta
napanave.

Kai dgdTepov, OTL 1] KUBEPVNON XploTtdgla
un €xovtag ) dednAwpévn (xwpig dnhadn mAet-
oynoia ot Boukr)) Ba mpéEmel, ya va nepdoet
orotadnnote andgaoct) Mg and m BouAx, va
€xel m oTPLEN TOUAAXIOTOV EVOG ONUAVTIKOU
TUAKATOC NG AVTLTOA{TEUON,.

2¢ poAo... dlapeocoAapnTi

2V Tp€Xouaa Aowov ouyKupia, To ueyaiu-
TEPO TUNKa C avtoAiteuong (AHZY, AHKO,
K.Q.) TpLpodotoUly €va piypa HETPWV ToU Ku-
plwg eotialouv mePLOOOTEPO 0TI Heiwan TwV
Oamavwv -Kat TV auolBwv Twv dnpooiwy umnal-
MAwv, oudriephappavouévwv- deixvovtag mo-

ALY

AU pikpdtepn mpoBupia ya mv uloBEmon Ye-
TPWV Tou Ba odryouoav o€ VEOUS POPOUS Kal 08
Ugpean otV olKovopia.

2V avtinepa 00, oL .oXUPES OUVTEYVIES
TV ONUOCIWV UTIAAAAAWY -TIoU TUECOUV TIOALTL-
KA v KuB€pvnan- mpoamnadouv pe Kabe tpo-
TIO Va TIEPLOPIOOUV TIC AMWAELES OTIS amodo-
XEC TwWV dnuooiwv Aettoupywv, ipoomadolv Ka-
TIOLEG A0 TIG AMWAELES VA €XOUV EKTAKTO (Kal
O €MavaAQUBavopeVo) XapakTipa, Kat TEA0S
EMUOLWKOUV va... aTEAOUV TO AoYapLaopo o€ aA-
\EC KATEUBUVOELG.

Kat o pé€on twv dUo autwv Aeupwv Bpi-
OKETAL 1 KUBEPVNOT Kat 0 vEog uroupyog Ot-
KOVOUIK®V K. Kikne Kalapiag mou av kat yvw-
pifet oAU kaAd Twg arawteitat n ANYn puKwy
HETPWYV, 0NV TIPA&n eaivetat gav va €xeL ava-
AGBel pOAO BlaTPAYUATEUTH PETAEU TG AVTL-
TIOATEUONG KAl TWV OUVTEXVIWY TWV dnpoaiwy
UTIAAAAWV...

H «endpevn pépa»

Tnv NMapaokeun (26/8) n Boulr ynoloe pé-
Tpa TIOU 0TO 0UVOAG TOUG TiePIAapBAvouY -
060AOYIKEQ Kal OUVTAELOBOTIKES ELOPOPES TWV

| 14 | EUROKEPAOX / SEMTEMBPIOZ 2011

—



14-15 - OIKONOMIA 31-08-11

13:31

dnuooiwv urtaAMAwv UPoug 148 ek. eupw, Ka-
B(g Kat poabeTouC POPOUS OUVOAKOU UYoug
170 eK. eupw, TIOU avVTLOTOLOUV e T0 2% Tou
Kurplakou AEIM, e oiwg.

H yiglon aut wotooo npokaleae ) duoa-
PEOKELA TOOO TWV OUVTIEXVIAV TwV dnuoainv
untaAMiAwv (ylati Ynelotnke TporoAoyia Tou
avtroAtteuopevou AHKO kat mapd my avtiBe-
or Tou KuBepvntikou AKEA yia eruBdpuvon twv
Onuooinv uaAAwY peyaAdTepn ard autr rmou
eixav oupewvnael o uttoupydg OIKOVOUIKWV [E
I ouvTeyVieg), 600 Kat Tou {Blou Tou urmoup-
You, KaBwg 1 avtroAiteuarn YetéBeoe yia ta
péoa Xemteuppn -padi pe 1o Aeyopevo delte-
PO TIAKETO PETPWV- TV TPdTacT yla at&naom tou
OIA katd 1%.

‘ET0l, oL ouvteyvieg anelouv e dUVAUIKES
avTidpdoelg Kat KUBEPVNTIKOL KUKAOL uTtoaTnpi-
(ouv TG xabnke n eukalpia va dobel 0apeg
UrvUpa TPog TIC ayOpEQ.

Ta P€tpa Tou Yneiomkav avageveTal va oup-
BdAAouv 01N Peiwon Tou dNUOCLIOVOUIKOU €A-
\efpparog ato 2% tou AEM yia 1o 2012 arnod 6%
TIou avapévetal va eival pETog. 210 TakETo au-
TO UTIPXQAV EKTAKTES EMBAPUVOELS TIOU «(POp-
TWONKav» TG00 Ol ETIKEPNOELS, OL LOLOKTITES
aKWvATwvY, 600 Kat ot dnuoatot UTtAAAnAoL, eV
eniong Beomiomke Kat poviun napakpdmaon
0TIG amodox€EQ Twv epyalopévwy aTto dnudato,
UTTEP TWV A0PANOTIKWV TAPEIV.

To deUTEPO MAKETO PETPWV (TTIOU avapéveTal

MAT>%- 15
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va €pBeL Tipog YneLomn ot Bouln yYipw ota pe-
0a Zemtepppiou) anoPAENEL € ONPAVTIKES TIPO-
00e1eQ TEPIKOTES damnavwy (YUpw ota 360
€KAT. EUPW) METT ATTO TV GTOXEUOT] ETUDOUATWV
(va didovtat povo ota xaunAd ewwodnuara), Ve
1 KUBEPvVNAT dEOUEUBNKE va TIPOOTIABNOEL Va
nayoromoet mv Autéuatn TipapBukr Ava-
nipooappoyn (ATA) yia oAdkAnpo 1o 2012.

0 urtoupydg Owovopkwy K. Kikng Kalapiag
navtwg, dnAwvel BERatog mwg ot ayopés Ba
TELOTOUV YIa TV anopactotikatmra mg Kompou
va AGBeL LETPA YA TV OKOVOpia Kat Tiwg To de-
Bpoudplo tou 2012 10 dnudoto Ba davelotel
QarPOOKOTITa artd TIC ayopES. 2Ta «0uv» ToU VE-
OU UTIOUPYOU OUYKATAAEYETAL EMIONG KAl 1) TTo-
AU KaAUtepn ouvepyaoia Tou pe tov AloknT
me Kevipikng Tpdmelag k. ABavdoio Oppavi-
on, o€ ox€an pe Tov TipoKAtoxo Tou.

Yndpyouv waT600 Kat OIKOVOUIKOL tapdyo-
VTEC TIOU TILOTEUOUV OTLT) pHaxn dev EXEL KepdN-
Bel akopn.

MpwTov, YLAT{ T0 dEUTEPO MAKETO PETPWY Ba
TIPETEL VA YNOLOTEL 0TA PEOA TOU ZETTTEURPN
Kal JaAoTa va el TEPLEXOUEVO KAV va Tiel-
o€l g ayopég. Ou dlot kUkAot pakiota gopou-
VTal POPTION TOU TIOALTIKOU KAIUATOC Kat onua-
VTIKEG QvTIOPAOELG.

AguTepov Kal (0WG KUPLOTEPO, YLaTI N KU-
BEpvnan dev eival o€ B€an oute va anopaailet
1ovn mg, ouTe Kat va dpa g€ GUVTOUO XPOVIKO
0laoua, aANd pEoa amo apyEg Kat apépateg

Owovopia

dladikaoieg (Ta PETPA Tou fTav va Ynelatouv
ToV louvio, épacav e dLapopoTIONOELS HOALS
ota TéAn Auyouatou) o éva 1laitepa eupetd-
BAnTO MEPIBAAOV.

«Agv propel dtav ta véa otnv Eupwrn kat
otV Adepikn va aAldlouv amo wpa o€ wpa,
eleic va oulnroupe yia uriveg, akoun kat otav
TipOKeLTalL va arnopaciooupe To QUTOVONTo» Hag
avEPEPQAV XapaktnpLoTIKA.

MeTa&l AMwoTe Kat Twv BepdTwy Tou avl-
LETWTIICEL N KUTIPLAKT) OLKOVOIa, lval Katn To-
peila twv Bepdtwv mou agopolv v EANGDQ, ka-
Bwg 01 dUO OIKOVOUIES AetToUpYOUV PE TN AOYL-
KT TWV OUYKOWVWVOUVTWY dOXElwV.

211G Tpdneleq yia apadetyua, To roll over
TV EANVIKWOV KPATIKWV OHOAGYwV Ba odnyn-
o€l o€ (UIES, Orwg To (010 Ba yivel Kat pe TIg
QUENUEVEC ETIOPAAEIS anAITOELS TIOU AVapE-
VOUV 0L KUTIPLOKES Tpdmeleg oty EANGDQ, pe-
T4 TIQ EKTIUNOELG Yia Babutepn Upean 1000 LE-
oa 010 2011 (ywa AEM €w¢ kat yia -5,3% @ET0C
Kat apvnTka Tipoomuo yia to 2012 pilnoe o d1og
0 uttoupy6g Okovopkwy e EANGdac k. Eudy-
yehog Bevi€hog).

2KETTIKIOPOG €TioNG UrtdpxeL Kat yia my mo-
pela mg maykGouag olkovopiag péoa ato 2012,
Ortou €xouv au&nBel katd moAv ot TuBavatnteg
Tou ogvapiou ™G ARG Upeong, He 0,TL autd
Urtopel va onudvel yia pa OKovopia Tou €rm-
pedletat onuavTika arno Tig dlebveig eEehitelg,
OTWG 1) KUTIPLAKA.

SEMTEMBPIO: 2011 / EUROKEPAOX | 15 |
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EAmioec ae EAAAOa ka1 Kumipo
(o TOUC Udpoyovavepakec

V4 va 1BIOTUTIO EVEPYELAKO - XPUATOTIL-
E OTWTIKO - OUMAWUATIKG Ttavidl oti-
VETAL 0T YETA Tov Kavtdagt emoyr, ot
Bdpelo Appikr, pe MaAAoug kat Bpetavoug pvn-
0mpeg. Alyo avatohikotepa, lopanA, Kdmpog
kat Toupkia, avotyouv dldriata v mopTa yla m
OLapOpPWON VEWV EUPWHETOYELAKWY OXETEWY,
e uropookovta rmpopAruata, Aoyw e ToAu-
TAOKNC QUONC ¢ neploxng. MapdiAnAa, Ko-
PUEWVETALT) OUZATNON Yla Ta TETPEAALa aTo Al-
yaio, mou oav ard unxavig 8e6¢ Ba dwaoouv
avaoa gtV EVEPYELAKN Kat OLKOVORLKT| {wr) TS
X0pag.

Néa emoxn yia Tn Aifun
Ti onpaivel auto evepyelakd, yia Tnv Eupwmn

Ot mpwtot mou TpiBouv Ta x€pta toug, eivat
autoi mou €omeuoav va BonBricouv Toug avtl-
KaBeoTwTIkoUC ¢S Beyydlng va avatpgyouv
T0 KABEOTWC. T uetd tov Kavtdgt mepiodo, n
€UpwNaikn duvayn mou Ba EXeL TOV MPWTO A0-
Yo eivat oaggatata to Mapiot. H FaAia mpw-
T00TAMOE 0€ OAEG TIG PATEIS T DIMAWUATIKIC,
OTPATIWTIKAG KAl OIKOVOWIKAG Aropovmang Tou
KaBeoTwTog, OMpWYvovVTag mpog mv dla Ka-
TeuBuvon Itahoug Kat Bpetavoug, ol oroiol &i-
Xav TOAU HEYAAUTEPQ EVEPYELAKA KAL OLKOVOL-
KA OUPQEPOVTA 0N XWPA. ATIO EVEPYELQKT| AITO-
Un, ywa mv Eupwrm, n ABon napauével €vag
Qaro Toug ONUAVTIKATEPOUG TIPOUNBEUTER Tie-
Tpehaiou. Ta kpdm g E.E. kdAuyav riepimou 1o
12% Twv OUVONK@V TOUG 10aywYwVv ard mm Al-
Bun, kaBlotwvTag m BopeloaPplkavikn xwpa
Vv TETAPT onuavtikotepn e€aywyo metpelai-
0ouU Tpog MV Eupwrn petd m Pwaia, ) Noppn-
yia kat m Zaoudkn ApaBia. H ematpogr twv
MBUKWV e&aywywv ata mpo tou lavouapiou 2011
enineda (repita 1,6-1,7 ekat. Bapeha mv nué-
pa) Ba ivat pa dradikaacia riou Ba Kpatmaoet ap-
KETOUC Unveg, av ot 1-2 ypovia. Idlatépug,
€qv yivel, Orwg eivat oAU rubave, avakaravo-
Un C METPEAQIKG TIiTag.

To kottaopa omv AOZ (AmokAelotikr| Oko-
VOULKI Zoyvn) e Kumpou eivat peyaing otpa-
YK onuaoiag. Mpwta art’ 6Aa, ya my dla
mv Kdmpo. Aeutepeudviwg yia mv EANGda, a-
Ad kat euputepa yla v E.E. ‘Ewg ta 1€An tou
€T0U¢, [ apXES TOU EMOUEVOU, PETA TV OMO-
KAPWON TWV EKTIUNTIKWV YEWTPIOEWV TI0U Ba

Eekvnoouv otig 21 ZemtepBpiou, Ba €xoupe wa
TIOAU KaAT| lkOva ™g HoppoAoyiag kat tou du-
VITIKOU QroBepaTikol ToU GUYKEKPILEVOU KOL-
Tdopatog. Ot apXIKES OEIOLOYPAPIKES EPEUVES
€kavav Adyo ywa mv Unap€n evog armobepartt-
Kou duvapkou tepi ta 280 610. KuBKa petpa
(0kp). Na va kataAdBoupe Tt onuaivel aute To
voUepo, To ev Adyw Tedio 12 Ba prtopouloe va
KaAUget Tig avaykeg me EANGdaG yua eBdopn-
VTa Xpovia, av n eyxwpla katavawar euatkou
aepiou rapépeve ata 4 Ok mou sivat orjpepa.
Q0t600, N dUVAUIKN TOU KOITAoUATog €ival mo
oroudaia: eivat ubave 0t ekteivetal Kat eViog
™G yettoveuouoag opaniivig AOZ. Edv autd
eTBePaLWBEL, urtopoupe va opAoUKE Yia €va
duvnTiko amnoBepatiko mepi ta 730 oKy, Epooov
oupriepi\dpoupe o Kottaopa AeBidbav, To omoio
angyel epi ta 40 YAl and to KumpLako nedio.
ZUYKPLTIKA Ta Bepalwpéva anobépata guatkou
aepiou Mg ABung avépyovtal ata 1,54 tpL0.
KUBLKA PETPa (TKY). Evw Ta arnobEpata tou Te-
diou Shah Deniz, and to omoio e€aptatal n ka-
Taokeun Twv aywywv ITGI, Trans Adriatic kat
Nabucco ektpwvrtat 0to 1,2 K. Ta OUYKEKPL-
péva kottdopata priopouv €we to 2019-2020
va arodwoouv oy EUpWIaikr ayopd e€aywyEg
niepi 1a 20 dKkWET0Q. Tnv wpa mou ot MBUKES
KaL ayurttiakes e€aywy€eg euatkou agpiou mpog
v Eupwrm, to 2010, KwviBnkav mepimou ota
15,5 0k Ev ot alepikég eEaywyég, mou Ba

taoouv oty Eupwrm péow Toupkiag, ivat To-
AU TuBavov 6t dev Ba Eemepdoouv ta 10 dky
€wg 10 2020. Mépav autol ot LopanAvoku-
TIPLAKES eEaywyEQ dev eumepLéxouy, EpAaov
yivouv pEaw deEapevomiolwy, Kavéva ouala-
OTIKO OLOUETAKOUOTIKG pioKo. Katl to oroio dev
LOXUEL 08 MEPIMTWAT AYWYWV TIOAGV XIALAdwv
XIMOPETPWY, 0L OTIO[OL TIEPVOUV ATO YEWTIOAL-
TIKA ETUOQAAEIG TIEPLOYES, OTIWG 1) YTIEPKAUKA-
ola kat ot KoupdIKES TepLoXES G Toupkiag.

A6 v aAAn Tiheupd To lopanA arnoktd, pé-
0w ¢ Kumpou, €va eUpwnaiko aTpatnyko Kat
EVEPYELAKO ertivelo. MEow autou Propel va ere-
Ktelvel v emppon tou omv E.E. Kat va ava-
delyBel o€ peilova e€aywyo udpoyovavepakwy,
ue Bdaon mv alomoinon tou mediou Aepidbav
KaL v evortoinan tou pe to Tedio 12, oe éva
eviaio eEaywykd olompa.
Ti onpaiver yia v EAAGda To MNedio 12

Edv n eMnvikn 0imon gtdoet epi ta 7-8 dk
€0¢ 10 2020, 10 Medio 12 uropei va Kakuyel
le dveon 1o 50% autig e Katavaiwong. MNé-
pav TOU OTL PHELWVEL TNV EL0AYWYIKT TC €€Ap-
an n EANAda, arnoktd kat €va emnpoobeto
TAgovEKTNUa: €xel TIOAU pkpdTepn avdaykn va
agalpel agplo ard toug aywyoug mou Ba me-
pdoouv P€oa and aut ya va nave oty Eupw-
. Kat ouvenwg €xet oxupdtepn dlamnpayua-
TEUTIKN BEan évavtl kat g Toupkiag, me Pw-
glag kat Tou Alepumaitldv, kat orolaodnnote
GNANG Kowvorpagiag BeAjoet va nepdoel ayw-
youg péow eAAnvikol £ddpouc. Evioxuovtag
TApANANAQ ™ SUVAMIKY TIEPATEPW £EEPEVN-
ong, T600 Twv EANABIKWY 600 Kat Twv KUrpla-
KWV BaAaoowv, Tou dev MPETEL va EExvoule
OTL aroteholV Kal eupwnaikég BANA0TES.

EAAnviIKd KoiTdopara

Aut| m otypr) Bploképaote 12-18 prveg mpw
EEKIVIO0UV 0L TIPWTES YEWTPNOELG OTO l6VIo Kat
10 AIBUKA. O dopéag EkuetdAeuong Yopoyo-
vavopdakwv avapevetal va ateAeXwoel HEYPL 1o
T€A0G Aekepppiou. MapdAAnAa, to YMNEKA €xel
dwoel ag dnuoata dlaBoUAeuaT Toug OXETIKOUS
Xdpteg, 6rou Ba mpaypatomnomouv oL TPWTES
OELOUKES Epeuveg ard o 1997. 0 daywviopog
Yl TV ETAOYT TWV CEIOUOYPAPIKOV ETAIPEL-
OV avapévetal va TpEet HEOA 0TOUG ETOpE-
VOUQ UIVEgG.
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Tpamedika B€épata

Avadidtaén tou 1paneliko’ xdptn tng EAAGSog

MeyaAo deal Alpha Bank-
Eurobank-Qatar

v E0w kai kaipd n EAAnviKi KuBépvnon, aAAd kai o AloIKNTHS
¢ Tpdnelag Tne EAAAGOC annuBuvav mpoTponEg yia ouy-
XWVEUOEIS aTov TPpane{IK6 KAAD0. EVOEIKTIKO €ival 6TI ma-
pouadidlovrag Tnv eTiola €kBeon TG Tpdnelag Tng EAAGOOG
yia Tnv oikovopia, o AioiknTi§ Tng MNwpyog MpopomouAog
€ixe KaAéoel T0 MOTWTIKG 13pUpaTa va MPpoxXwproouv 6€ oAI-
K1 avaouvTagn duvapewv, EVw o€ TPO0QATH GUVAVTNOL TOU
e Tov mpoedpo TNC AnpokpaTiag £ixe XapakTnpioe! povo-
OpOHO TIC OUYXWVEUOEIC MOTWTIKWV IBPUHATWV. ZUYKEKPI-
péva, otnv €kBeon Tng TTE yia TRV o1Kovopia mou apouoid-
otnke Tov Ampikio, onpeiwvoTav peTagu aAAwv: EmpBaiAe-
Ta1 01 TPAMEES va mpooappdaouv avdAoya To EmyEIpnpaTI-
KO Toug povtéAo, aTnpifovTdg To o OAIKI avaouvragn du-
vapewv. 01 avaouvtdEeig Kal o1 CUVEVWOEIS Eival EMTUYXE-
aTepeg 6Tav dpopoAoyouvTal pe mPOBAENTIKI IKavoTnTa, Aay-
Bdvouv unoyn 0Aa Ta dcdopEva Kal Eivar amoTEAEOHa @IAI-
K¢ dianmpaypdreuong, emonpaivétav otnv €KBeon

v XTI oupQwvia mpoPAémeTal aiEnon pETOXIKOU KEQuAaiou Katd Tou-
AdyioTov 2 610. upw, pe Tov MNavvn KwatdmouAo va cuveiopépel pe 300
€KAT. EUPW Kai Tov Znmipo AdTon pe avTioToiXo moodv. To Kardp kai ol
uniéAoimo pétoxol Twv duo Tpanclwv Ba encvduaouv 1,4 810. EUpw

v Napdyovreg TG EAAASIKIAG TpaneQIKAG Kal XpnUATIOTNPIAKIG ayopdg
EKTIpOUOAV €00 Kal KaIpo mMwC TO PETIVO KaAoKaipl Ba fTav KaAokai-
p1 CUYXWVEUOEWVY, EMKAAOUPEVOI TIC CUVBRKES EVTOVNC mieang yia
pEUOTOTNTO KOl KEQAAQIa, N onoia 6ev a@rivel mepPIBWpIa aToug EAAN-
veg Tpanediteg va avalnrioouv dAAe evaAAakTIKES Adoelg. Mpog TR
iol0 kateuBuvon wlouoe n Tpoika Kai pakiora, oTnv TeAeuTaia alo-
Adynari Tng £€0eae per’ emrdoews To diAnppa 1 avgRoeig kepalaiou fj
guyxwveuoeig. 'EoTpwve dnAadi To £da¢0¢ yia KIVAOEIC, EiTE PETAEY
€AMVWV MAIKTQV €IiTE IO OTPATNYIKES OUppayies pe Tpdneleg Tou
eEWTEPIKOU, amaITwvTag emrdyuvon Twv npwTofouliwv. EKTipoloe
OTI PE QUTOV TOV TPOTO Ba AVTIPETWMIOTOUV 01 MPOKANOEIC moU undp-
XOUV O EMTED0 PEUATOTNTAG KOl KEQAAQIOKNG EMAPKEING

27 Auyouotou Bewpeltat To deal petau

Alpha Bank kat Eurobank, pe avtkeiievo m
OUVEVWOT TWV OUO TPAME(WV Kat Onuavtikn au-
&nomn kepahaiou, e PETPNTA, TNV oToia ExeLdN
TAE0V oUpQWVNBE( ueYAAn ouppeToxr) Tou Katdp
(kat ouykekpuéva tou fund Qatar Investment
Authority, To omoio p€ow mg Paramount Services
Ltd ouppetéxet amy Alpha Bank e ooo0oTo ko-
v1d 010 5%). To véo Oxrua petd my augnon tou
LETOXIKOU Kepahaiou Ttou Ba yivel, Ba eival wa
arno TG peyahutepeg 25 Tpdneleg amy Eupwrm.
20pQwva pe aopaleic mnpopopieg, To TIO0o-

K AELoPEVO o To PeoTUEPL Tou Zappdatou

010 Tou Katdp ot véa tpdreda mou Ba mpokUYel
ETA ™ ouyxwveuar, Ba avéNBel og 15-16%, evw
oL (Bleg TmyEC avagepouv OTL T0 EUIPATo Ba oup-
HeTdoyel oy augnan PeToxIkou kepahaiou (mg
VEQg Tpdnedag) pe kepdhawa tepimou 500 ekat
EUPW. ZNUELVETaL 6TL oMV augnon 6a oUPpETd-
OXOUV Kal 0L Bactkol PETOXOL TWV U0 OUYXWVEU-
on Tpanedwv Kat 1 oxEan avialayng petagu
Eurobank kat Alpha Bank 8a givat uriép twv peto-
XWV ¢ teAeutaiac.

YynA6Babuo atélexog Alpha Bank avépepe 01t
10 UYog Ba rpoadioplobei agou AngBodlv urdyn
0L OUVEPYELEC a0 TWANOELS TIEPIOUCIAKGOV OTOL-
Xelwv Twv duo Tpanelwv 01o eEWTEPIKO Grou
€XO0UV Kown Tapouaia, T.y. Poupavia, Boukyapia

K.TA.. ZUpowva 6uwg e TAnpogopieg n au&naon
Ke@ahaiou Ba KwvnBel amv Teptoxr tou 1,5 d10.
eupw. 2€ 0,1t apopd m 61apBpwar g dlowKTL-
KN Tupapidag mge véag tpdmnelag mou Ba mpo-
KUeL, oL TIANpopopieg avapeépouv Twe o Mavvng
Kwotdrioulog Ba aokel kabrikovta mpogdpou eV
Ba urtdp&ouv dUo BETELS dleuBUVOVTWY OUPBOU-
Awv, T ortoieg Ba kaAUYouy ot vuv BleubUVoVTES
oUpBouAot Twv Alpha Bank kat Eurobank, Anun-
Tong Mavtdoivng kat NikdAaog Navdroulog, avti-
groixa. Myég rou BPEBnKav To TEAEUTAIO YPOVIKO
Oldomua Kovta otig duo TAeUpEC urtoompilouy 0Tl
ot darpaypateloelg €yvav ag Kahd KAa Kat to
deal oppayioBnke to peonuépt Tou Zappdarou 26

e | E
Auyouatou, dtav urmpge Telkn BTk andvmon
artd mv meupd tou Katdp.

H véa tpdreda rou Ba rpokUyet ano m ouve-
vwon mg Alpha Bank pe mv Eurobank Ba givain
peyahutepn om NotioavatoAkr| Eupwrm, e evep-
YNTKO 150 dia. eupw, katabeaelg 80 d10. eupw, 8
€KATOpUUpLa eAdteg Kat riepirou 2000 kata-
omuata og EANGda kat Avatohkn Eupwrm (re-
plogotepeg amo 10 Xwpeg).

H eruBepaiwon mg ouppeToyng Tou Katdp, ftav
OUPOWVA e TIANPOPOPIES KAL TO «ONED KaUTmQ»
TIDOKEWEVOU VA TIPOXWPTOEL 0NV TEAKT) GAOT) TO
EYXEipNuUa, KaBwS yia va EXeL TIPAYUATIKO vonuan
kivnon Ba €mperte va dlaoQaMaTEl «IKavr)» €l0-
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pOr| PPETKOU XPNIATOC ATl PEYANOUG ETEVOUTES
Tou e€wtepKoU. H EAnVIKN KuBEpvnan eivat evrj-
Lepn Kal aroAUTwg BETIKT anévavil oty eEEN-
&n. Eivat 6 mpogaveg 6t n euddwon Tou EYXEL-
pratog Ba MPOKAAEDEL «KAPAUTOAES» O€ GAO TO
oUompa aoU avatpenel ouoXeTLOPOUS Kat Loop-
portiec etwv. Ta «kAeldLd» Ta ormoia dvol&av 1o
OpOLO 0TS EEAPETIKA TayUPUBHES EMAPES LETA-
&0 mg Alpha kat mg Eurobank fitav tpia:

1) H kGBem MIWON TwV AMOTIUAOEWVY TO TE-
\eutaio didomua, Tou epdaov ouvexi(dtav Ba ka-
BloToU0E TIAEOV AMayopEUTIKY) T DIEVEPYELT TWV
ONUavVTKWV auEnoewv Kepahaiou Tou MPoPAETTe-
TaL va ararmBouv aTo TPooeXES dldomua e&attiag
Tou roll over gta opoAoya aAAd Kat ™G YeVIKGTE-
pNG OuyKupiag mou ouveyiCel va ermpedlel Tig
TIPOBAEPELS T TWV DAVELAKWY XAPTOPUAAKIWY.
270 TIAA(O10 QUTO €VIAOOETAL KAL 1) AVAUEVOLEVT
EKTINON TV TPOPRAEYENV TwV Tpanelwv ard my
BlackRock. Idiattepn mieon, apdtt 1o B€pa dev
Qaivetat va £xel KAeioel TeAe0idIka, AoKnoav Opwe
kat ot dnAwoelg tou ‘ENAnva Ymoupyoud Okovo-
uiag Eudyyelou BeviC€hou Gl TUXOV TIPOOPUYT|
o010 Tapeio Xpnuatoruotwtikig Xtabepdmrag 6a
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Tpamedika 6¢pata

YIVEL QMOKAELOTIKA e KOWEG PETOXES (KATL TIOU
anotelel eppnveia Tou Ymoupyou o€ £dAPLo Tou
avaBewpnuévou Mvnpoviou, apou KAt TEToLo dev
avagEPETaL PNTWS, AAAA Kat ot dnAWCELS TOU 6Tt
0L TpAneleg Ba TpEMeL va €X0Uv OUVTOUA ETAPKELR
kepaAaiwv mg 1a&ewg tou 10% (evw eAmicetat
0Tl auto Ba propouoe va avaBAnBel yla karolo
OTHAVTIKG XPOVIKO dLdotnpa).

2) Ot ouvépyleg Tou Propel va emuteuyBolv
€VTOC Kat eKT0g EANADOG, e amotéleopa my au-
&nom Twv Kepdwv TP TPORAEYEWV Yia Ta EM0-
peva xpovia. To «Aemtd» anueio eivat 61t ot au-
VEPYLEG QUTEQ «TpoEE0PAOUVTAl WG rapoloa
a&ia kat AapBavovrat urt oY atnv mpopAeYn mg
UENNOVTIKAG KEPAAALAKNS EMAPKELAS, Apa G Eva
onueio rieplopiouv €€ apyne e EMMTIVOELS AMo
TIG AMOUEIDOELS OPOAGYWV Kal TIG TIPOBAEPELQ
ToU ugioTavtat ot Tparedikol LooAOYLOWOL.

3) H avaykn poogAKUaNS PPETKWY KEQAAQinV
(o€ aut) ™ ouykupia Ovo artd To EEWTEPIKG) To-
KeWEvou va BeATwBouv dpeaa ot delkTeS KEPa-
\awakng emdpkelag. Eivat mpogaveg ot €va e-
YaAUTepo oxNua, pe oxupdtepn BEan omy ey-
XwpLa ayopd aAAd kat omv upuTEQN TIEPLOXT] KAl

€ OUVEPYLES TTOU UIOPOUV Va PEWWaoUV TIG ba-
TIAVES AroKTA 0aPwS PEYAAUTEPN EAKUCTIKOTTA
Yl OTPATNYIKOUG KAl [N EMEVOUTEG.

Kat akdéun meploodtepo, o€ pia repiodo mou
AQEVOQ ETUTPETIEL OTUAVTIKES LEWWOELS OATIAVQV,
KaL APETEPOU EXEL ENAXIOTOTIOMOEL TN DlapdYT Twv
Tpanelwy, yla pepidla ayopdg ota davela, dlot
0€ GA\eG TiePLGdOUC Bewpeito dedopEVo GTL pia
ouvévwon peyalwv tparelwv Ba eixe duapevr
anoteAéopata oTa davelakd xapToQUAGKLA Kat TO
@Bpotopa tou «1+1» dev Ba rfrav «2» ah\a Ai-
YOTEPO, AOYW EKPONG UPIOTAPEVWV TIEAATWV Q-
QOTEPWV TWV TParelwv Tou Ba EYayvav yia GAAn
«delTepn TpAnela» 0TI GUVAANAYEQ TOUC.

OTOE: «Avapévoupe avakoIvooEeI§
Kail ASnTOpEpEIES>

H ouyywveuon twv 600 Tparelwy, TpENeL va
OUvVodEUETaL A0 €va ETUXEIPNOIAKO KAl KOWVWVI-
KO 0x€d10 Tou Ba BlaoeaiileL ) ompLen MG rpay-
UATIKAC OlKOVOWIag, TV arnacyoAnon Twv epya-
(opévv Kal m Blwotdmra twv tpanelwv, Kat
Tautdypova Ba eyyudrtal mv erutuyr €kBacr au-
TOV TV ETUXEPNUATIKOV KIVI|OEWV, OXOAIGELN
OTOE, n ouvaKaAoTIKT) €vear TPANEKWY UTTAA-
MAwv EANAdOG.

OAGKANPN N avakoivwan
¢ OTOE €xe1 wg €€R¢:

Me aitepo evdagépov, n OTOE, avapével Tig
ETIONUES QVAKOWV(OELS KAL TIC AETITOUEPELES TS
OUMQWViag ota ouvoNKGTEPa {muata, aAAd Kat
0€ QUTA TIou apopouv T aTPLEN TOU EYXELPNIA-
T0G artd Toug Baaikous UeTdXoug kabwg Kat atov
TPOTIO QVTIUETWITIONG TS KPATIKAG XONUatodot-
ong rou 119N €xouv AdBet oL 6Uo Tpdmeleg yla va
€VIOXUOOUV Ta KepAhald toug.

2¢€ KABe TeP(TTwaTn 0TIG OUYXWVEUOELS 1) OU-
vepyaoieg TpareCwv, n OTOE, tovilel o1, Tipéret
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va dlaopaAilovtat:

1. H ompt&n mg mMpaypatikng owovopiag Ka
TWV EANVIKGOV VOKOKUPLWOV.

2. H anaoy6Anon twv epyalopévawy, 1 aro-
TPOTT TWV AroAUCEWV Kat 1) Slaopdaiion Twv ep-
YAOWAK®OV TOUC DIKAWUATWY.

3. H Blwodmta Kat n ETyELPNOLaK OoOTTTL-
K1 TwV OUYXwveUOpeVwv Tpamelwy.

I'a 1o okord auté  OTOE, Bewpel 611, 1) OUY-
Xwveuon Twv do Tparelwy MPEMEL va guvodeU-
€101 A0 €va ETIYELPNOLAKO KAl KOWWVIKO 0XEOL0
Tiou Ba avaAvel kat Ba dlaoalilel 6Aa ta Tapa-
MAvw Kat tTautéyxpova Ba eyyudral v MUy
€KBa0M aUTWV TWV ETIXEPNUATIKWY Kvhoewv. O
pOAog Tou Kpdtoug elvat idlaitepa onuavtikog, de-
dOpEVOU 0TI, TIPEMEL VA AETOUPYEL WG EYYUNTIS
TouU 1a0¢paAilel TIG avaykeg G ENNVIKIS KO-
vwviag, m KOWWVIKK OPaAdTTa Kat Tautoxpova,
Onuoupyel TIC PoUTOBETELS YIa TV OLKOVOWLKT)
avakayyn mou €xet avaykn n xwpa. Méxpt va yi-
VOUV 0L ETTIOMUES AVAKOWVMOELS Kal va Yivouv yvw-
OTEQ OAEC OL AETITOPEPELES ™G OUVEPYAOIag Twv
duo tpanelwv, n OTOE napakoAouBei Tig e€ehi-
&elg Kau eivat £ton va napgppel e BeTIKG TpaTo
0€ 6QeA0C ™C EANVIKIG KoWwviag, e OIKOVO-
uiag kat twv epyalopévav otig Tpdmeleg.

AmoAUTWG BETIKA
n EAAnvik KuBépvnon

«EvBoualwdng» eivat kat 1 urtodoyn me EAN-
VIKIG KUBEPVNOMG 0TO OUYKEKPIUEVO «deal» ka-
BwS apopd U0 PeYAAES BLWTIKES Tpdmeles, al-
\d KaL onpavTikn véa emévouan aro To eEWTEPIKO
(to kpatko Fund Tou Katdp), omdte gArtidetal 61t
Ba emudpdoel BeTKA EVIOS Kal EKTAS XNuatiom-
PLaKTQ ayopdg g pa riepiodo ou To KAa eixe Ba-
PUVEL 0€ EEAPETIKA ETIKIVOUVO BABLO, e ETKEVTPO
¢ ENadikeg tpdmedec. Tautdypova, EpOgoV Eu-
00wOEl TeNeOidIKa TO eyxeipnua kat dev urapEouv
VEEG TIOAU DUOLEVEIQ EEENEELS, AMOLAKPUVEL TOV
KIvOUVO «KPATIKOTIOMOMC» ToU Tparedkol ouat-
parog (HEow Tou Tayeiou XpnuatoroTwiikng 2ta-
Bepdmrag), Byalovtag anod To Tpared my mepi-
TITwan Twv dUo tpamedwv. Kat TéAog, ia Kivnaon
autou Tou eidoug eival TIoAU TuBave 6t Ba anote-
\éoel évauopa yia eupUtepeg eEeNEeIC atov ENa-
OO TPamediKO Xwpo Kal PaAlota ouvtopa.

Z)X0A10 Zuvaomopou
yia TNV OUYXWVEUOT)

H e€ayyeABeioa ouyywveuon Alpha Bank-
Eurobank amoteAel pia auuvtikou Xapakmpa Ki-
Vnom Kat pxetat Aiyeg Hovo pepeg Hetd g e&ay-
yehieg ™G KUBEPVNONG yia 0PLEN Twv Tpare-
{Wwv. ZNuepa 1o Tpamnediko oUoMUA ™S XWPag Hag
dev mailel 1o pOAO TOU 0T XPNUATOdATNON ™S
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Tpamedika B€épata

ayopag Kal TwVv ETUXENOEWV KAl OUOIA0TIKA TN~
picetat ato EMNVIKG Anuoaoto kat omv EKT. To
EMVIKG Anpudoto TpéeTiel va aokiaeL 1o pOAO Tou
0TV KatewBuvan Tou anoPactaTikoy EAEYY0U Tou
Tparne(ikol OUOTATOG, EVW ArOKTA TAEOV AKG-
ua peyakutepn a&ia n dnuoupyia evog Loxupou
onuéatou tpanedikou ruAwva. MapdAnAa, n avd-
YK dnuoupyiag véwv Tparelwv E1BIKoU okoTou
eival armapatmm ya mv omptEn Kat xpnuatodo-
TNOT OUYKEKPIWEVWY TOUEWY TG olkovopiag. H
e&ayyehBeioa ouyywveuan dev TpEMeEL og Kad
Tiep(rttwon va yivel apopun yia v anwiela g-
OEWV £PYAOIAg OTIC OUYKEKPIUEVES TPATELES.

loTopika aToixgia:

¢ Alpha Bank

H Alpha Bank ©dpuBnke to 1879 and tov lwdv-
v ®. KwotdriouAo, dtav dnuiodpynoe ia EUMopIKT
eruyelpnon omv Kahapdra. To 1918 1o panedko
TUrua tou oikou «l. . KwatorouAou» PETOVOUG-
omke og Tpdrela Kahapav. To 1924 1 €dpa mg
petageponke omv ABrva, kat n Tpdrela ovoud-
06nke Tpdmela EMnvikig Epmopikng Miotewce. To
1947 1 enwvupia dAAage og Tpdrela Eumnopikng
Niotewe, apydtepa, 1o 1972 oe Tpdmela Miotewg
Kkat t€hog Tov Mdptio tou 1994 oe Alpha Tpdre-
(a Niotewg. H Tpdrela yvwploe Peyan avarrtu-
&N ¢ teeutaieg dekaetieg. MEpa ano my mpo-
000pa amwv TPanediKwv UrmPETIOV Kat TPoio-
VIwv, eEeNixBnke oe évav oAokANpwpEVo "Oplo
TIAPOXNS OKOVOUIKWY urmpeatwv. To 1999 npay-
patoromBnke n e€ayopd tou 51% Twv PETOXWV
g lovikng Tpdredag. 2ug 11 Ampihiou 2000
eykpibnke n ouyxwveuon g loviknig Tpdnelag
Je aroppognon ard my Alpha Tpdrela MNiotewg.
H véa dieupupévn Tpdrela ou TIPOEKUYE amo
™V ouyxwveuar ovoudletat Alpha Bank. 2ruepa,
1 Alpha Bank eivat pia and tg peyaiitepeg 1pa-
rieleq omv EAMAda. O Opthog g Alpha Bank dpa-
omptoroteitat kat ot debvr| panedikn ayopd pe
rapouaia oty Kurpo, ot Poupavia, ot Bouh-
yapia, om Zeppia, omv Oukpavia, omv ANBavia,

omv M.I.AM. kat om Meydin Bpetavia.

¢ EFG EUROBANK

H Tpdanedla EFG Eurobank Ergasias ©dpUubnke o
1990 e apyIkn eMwVUpa "EUpweTEeVOUTIKN Tpd-
nea" Kat atdxo v Tapoxr| KUping EMeVOUTIKWY
urmpeotv. Me mv aneheubepwon mg ayopdg
Navikng tpare(kng omv EANada, n Tpdrela emna-
VarpoaodIopLoe Toug aTpamytkous e atoxoug. To
1996 npaypatoroeital n e&ayopd mg Interbank
EANGOOC, and m untpikn etapeia Consolidated
Eurofinance Holdings (CEH) SA. To 1997 yivetain
ouyywveuon Eurobank — Interbank eva eriong
ripaypatorotetat n e&ayopd tou diktUou Kata-
omudrwv g Credit Lyonnais Greece SA. ‘Eva xp6-
VO apyoTepa akoAoubei n €ayopd moooatou oup-
Hetoxng eA€yxou mg Tpdrelag ABnvav. To 1998
n CEH e€ayopadet 10 99.8% mg Tpdnelag Korj-
m¢C. H CEH katn EFG Eurobank e€ayopdlouv and
kowvou Toooatd 18,4% omy Tparela Epyaoiag.
To 1999 yivetat petapiBaon mg Tpdnelag Korj-
™G omv EFG Eurobank kaBwg katn ouyxawveuon
dpaomplottwv EFG Eurobank - Tpdmelag ABnvav
He avtahhayn petoxwv. Emiong 1o 1999 yivetatn
Anuoaota pooPopd KETOXWV Kat loaywyn mg
EFG Eurobank oto Xpnuatiomplo A&y ABnvav.
To 1999 n CEH aroktd 10 50,1% m¢ Tpdrnelag
Epyaoiag petd ano dnudota mpoapopd, YEYOVOS
dlaitepa onuavtiko ya mv evioxuon me Eurobank
gTov £YXWPL0 Tparediko xdpm). To 2000 mpayua-
Torotettat ) ouyxwveuon EFG Eurobank - Tpdrte-
(ac Epyaoiag kain petovopaoia oe Tpdnela EFG
Eurobank Ergasias A.E. Baokdg pétoxog mg
Eurobank EFG, givat o diebvr|g tpanedikog OuAog
EFG Group, Tou opihou Adton. Xta téAn Tou 2010,
10 EFG Group di€6¢ete, o€ evortompévn Baan, idla
KepaAata UYoug 6,7 B10. EUpw GUVOAO EVEQYNTIL-
KoU 104 d10. eupw, avBpwTIVo dUVAUIKG AV TWV
25,000 atéuwv kat apousia oe mavw ard 40 xw-
peg. Ouhowrtoi pétoyol Eemepvouv toug 210.000 ou-
VIOTAOVTAG Hia arno TS euputepeg PETOXIKES Ba-
o€l anv ENnvikni ayopd.
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€Anadwkr} olkovouia

[Tanavdépéou-Bevil€log:
Aywvac opopou 45 nuepwv o€
TEOOEPA «KAUTA» HETWO

KANPEQ Uaxeg 0g TE00ENA LETWITA
z diveln EAMGda wate va ouveyioouv
Va AELTOUPYOUV OPAAG dNUGOL0 Kat
EYXWPLES TPATECES, UTO TO BAPOS TWV Ka-
TALYLOTIKOV EEENEEWY OTIC EUPWTIAIKES
XONUATayopES Tou aneouy va avatpé-
Jouv Ta dedopéva.
v 10 - 20 péTwmmo

2KANPEG HaYeC oe TE00EPA PETWMA di-
vel n EA\dda wate va ouveyioouv va Ael-
TOUpYOUV OLAAG ONUAOLO Kal EYXWPLES TPA-
Tedeg, UMo 10 BAPOC TWV KATALYLOTIKWY eEEALEE-
WV 0TI EUPWTAIKES XONUATAYOPEG TIOU are\ouv
va avatpgéyouv Ta dedopéva. H dlaopdAiorn ouv-
BNKWV TapoxIg EMAPKOUC PEUOTATNTAS, QKON
Kat €Gv QUTO AMatmoeL TV EVEPYOTIOMAT) ToU EKTa-
KTOU HnxaviopoU Tapoxrg peuaTomTag, 6nwg yia
napddetypa o ELA, n opaAn €kBaor tou rollover
TV EANNVIKWV OHOAOYWY, 1) GUeaT l0pon| £06-
dwv 1,3 d10. and MWANOELG KPATIKNS Tieplouaiag
TO apYOTEPO PEXPL T TEAN ZemtepBpiou, UTO 10
VEOD ETIKEIEVO ENEYY0 TG TPOIKAG, Eival To vap-
KOTEDIO TO 0100 KAAETar va dlaBel ) ENANVIKY Ol
Kovopia.

v To KaAO Kal TO KAKO OEVApPIO

Ta mpdyparta mepmAékel n EAMAWON ™ KPi-
0nG XPEOUG OTIG HEYANES EUPWTTAIKES OKOVOUIES
ou p€pvel TAEov Toug Eupwmnaioug avtiuétw-
TIOUG L€ ToV EPLAAT iag véag «Lehman Brothers»
omv E.E. Autd ywa mv EANGOa evexel €va Kako
Kat €va Kako oevaplo. 2mvy KaAUTepn TEPITTTnON
Ba wpeAnBoupe ane mv enioreuan Twv dladika-
OlwV yia pa eupeia kat ouvolkn Adan. Ouwg,
uridpyxet o Kivduvog 1 EMKUPWAN G OUNPWVIag
™G 21ng louAiou va KaBuaTepr|oel, e TV Eupw-
TLaikr) «BaBéA» va anotuyydvel yia pia akopn eo-
pd va erudeiel ypriyopa aviavakAaoTika.

2& aut v Tepimtwon n EANAda propel va
Bpebel xwpig emapkn peuatdmta yla mv KaAuyn
Baokwv avaykwy, ya peyalutepo dlaomua ano
T0 TPOPAETOLEVO. AKOUN Kal e Ta onpepva de-
dopEva To eVOEXGLEVO 1) CULPWVIa va UAoTIOm-
Bel dpeoa kat n EAAGda va AdBet tehika 20 o10.
€UPW TO ZETTEURPLO, TIOU AVTIOTOL(OUV 0TIV TPW-
™ ddar Tou véou daveiou, avti 8 dia. eupw pe Ba-
on mv rnakaid davelakny ouppaon, duokoha Ba
uhortomnBel. Auto onpaivel 6Tt yia Ti§ auéows Eno-

ueves eBdOUAdES Ta dlabgaiua Tou Anpooiou Ba
Kivouvtal o€ oplaka emineda. Mepida afuwpatou-
XWV EKTWA 6Tt eivat Tubavay, edv apaatel avaykn,
Va EVEPYOTIOMO0UV EKTAKTOL UNXaviopol - aori-
0eg, drwe o ELA (Emergency Liquidity Assistance).
v Tpamelik6 ouoTnpa

H ripaym Tou xpnoworoinaoe to Mnyaviopo ftav
1 PAQVOIKY KEVTPIKT| Tpdreda. KuBepvntikd ote-
AEXN Maviwg epgaviCovial Kabnouyaotkd, aer-
VoVTac va evvonBel T n xwpa dev aneheitat pe
0Tdon MANPWHWY, oL Tpdrneleg eival TIPooTaTEU-
uéveg kat duokoAa Ba {jooupe akpaie kataotd-
O€IC. AKOWN GHWG, ONUEWWVOUV, Kat KAToLa ePmo-
K} va TIPOKUYEL PEXPL TNV EYKPLOT) TOU VEOU Ta-
KETOU, Ba avTiueTwIIoTEl Apeaa, 0€ ouvevvonan
JE TIG EUPWTIAIKES APXEC. Z€ AUTO TO AOPUKTIKG
Q{010 0 EAEYX0Q ™G TPOIKAG TTOU EeKIvA T Agu-
T€pa 22 AuyoUuoTou AauBavel véeg dlaoTdoelg.
270 erikevipo Ba Bpebolv aut) m ¢opd 10 EAAN-
VIKO Tpanedikd ouomua, To rollover aAAd Kat 1o
WG Ba rwAnBoUv KPATIKA TIEPLOUaIaKd aTolxeia,
L€ QUTEQ TIG amoTIUNoELg omv ayopd.
v 3° pérwmo: Amokpartikomoioeig: ‘Ecoda

1,3 310. £wG To TEAOG ZemTEHPpiou

Me 1 ayopég va Bpiokovtal g EAeUBEPN TITW-
0m 0TeVEUOUV Ta XPOVIKA TepBwpLa yia mv uho-
TT0{NaT) AMOKPATIKOTIOMTEWY TIOU Ba AroPEPOUV
0ta Kpatkd taeia Toudytotov 1,3 610. EUpw £C
10 TéN0¢ ZemtepBpiou. Onwg dapnvuel oe kdbe
TOVO TO UToupyeio OIKOVOUIKAV, 0 OTOX0C TwV
€00dwV ard arnokpatkomomnaelg PETog eiva ana-
pdparog, KaBWS rPEMeL va anopeuyOei Tdon Bu-
oia n dnuoupyia eviurwoewy Twe 1 EAMAda adu-
VaTel va mPRoeL To dIKO ™G OKEAOC artd T ou-
Qwvia yla To véo TakETo HLlaowang.

YrievOupiletal wg n EANGDa €xel deapeuBei

R T T T

va rapouactdoel €00da and anokpatl-
KOToMoeLg ToUAdxLoTov 28 d1a. eupw
€wg ta péoa tou 2014, ouppdarlovtag
€ NV TIWANOT KPATIKNG Tiepouaiag om
peiwan tou Xp€oug. To ENNVIKG dnuo-
010 Xp€0C avaypévetal va pelwel mepi-
Tou Katd 22% tou AEI, kovtd dnAadr
ota 50 810. eupw, ard 1o MPAYPauUa
avtaAAayng Twv EANVIK@V OLOAGYWV
aANG Kat artd ) pelworn Tou ETuTokiou
0Ta ddvela Tou AapBavetl n xwpa ano
TOUG €Taipoug pag. Ot KIvAOELS TTou avapévovtal
€VTOQ Tou ZertrepBpiou eivat n eméktaon me oly-
Baong atov OMAIM, 1 xopriynon véwv adelwv yia
ratyvidwa atov opyavioud, n EMEKTAOT me aly-
Baong oto AieBviy Aepohéva ABnvav, Kat T Tw-
Anan tou 100% twv dikawudtwy tou Angoaoiou
0Ta Kpatikd Aayeia. Mpémel va eruonuaveei ot
€VTGC TOU TETAPTOU TPIUVOU QVauEVETAL Va TTw-
AnBouv, peta&l AAwv 000 peyara «QIETa» Tou
eMVIKoU dnuoaiou, 10 34% tou OMAIT kat 1o 34%
Tou Taxudpopkol Taueumnpiou.
v 4° pérwmo: Emiomreuon Tou Rollover

2V KOYn Tou Eupaglou kwveitat to rollover twv
EMINVIKWV OPOAGYWYV, TIOU OTUATODOTEL pIa Tpw-
™ Arua avadidpBpwan Tou ENANVIKOU XpEoug, N
oroia duwe TAEov dleEdyeTat urd EEAPETIKA avTi-
€0€G OUVONKEG, e BEDOLEVT TV TIPWTOPAVT KO-
01 Tou €xel Ee0MAoEL 0TS ayopES. ZTGX0Q eival
va eruoneucBel ) dladkaoia, 0To KETPO TOU du-
vatou, evOEXOUEVMGS Kat va Bpebel vag Tpomnog
(OOTE Va «EEUMOKAPEL> 1) TIAPOXT) EYYUROEWV arod
Tov EFSF mapakdaurroviag ti¢ xpovopopeg dladl-
kaoieg eykpioewv and ta eupwraikd Kowopou-
. MapdAnAa, 6riwg 6Aa deixvouy, N aviahhayn
Ba emekTabel XpovIKd, (aTe va KaAUTTrovTal AEEIS
OHOAOYWV X1 €wg T0 2020, aAAA TOUAGXIOTOV EWC
10 2024, €EENEN TIOU UMopel va AEToupyel Kal wg
diKAida aopaleiag 0To EVOEXGUEVO 1) OUMUETOXT|
TV BWTWV va Pnv eivat n mpopAETOpeVT. 210~
X0¢ €ivat To rollover va kahupel AEELS OpOAGYwY
aiag 135 410. eupw, 10 90% GnAadN ToU ENANVI-
KoU dnuoaiou xp€oug Tou BpiokeTal ata xEpLa
OIWTWV. ZUVOAIKA oL IOLWTES oxedLaleTalL va auv-
dpdapouy e Tepimou 37 B10. EUPW OTO VEOD TIAKE-
10 Oldowong me EAGdag e Baon m ouppwvia
ToU louAiou.
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Cupwtraikd Buata

Liiotavtal o1 andwelg MOoAITIKWV Kal TeXvVokpatwv tng EE

Moia €ivail n aAnBeia yia To EupwopoAoyo

€ TNV araedoarn Tou ENNVIKOU 2€T0UG
IVI OpOAGYoU va Eemepvd, ota TEAN Au-

YoUOTOU, aKGLQ KAl TO A0TPOVOUIKO
44%, 1 \Uom TOU EUPWOOAOYOU ETUOTPEPEL BU-
VapIka omy at¢évra. Ev ot Eupwmnaiot ny€teg
ETIHUEVOUV VA «UMAAWVOUV» Ta TIPORAHATA TOU
€UPW L€ TIAKETA BLA0WaNG Kat atpamylkee dpd-
0MG ToU H€aa 0 AiYEG WPES EXOUV AMOKABNAW-
Bel and g ayopég, Kopueaiot OIKOVOUOAGYOL amo
OAo ToOV TIAQVIIN Tipoetdorolouy Ot n Eupwrmn
dev propei va avtégel GAa nuipeTpa.

Ounyé€teg Ba kAnBouv alvtopa va daAEEoUV
avapeoa om didortaon mS Eupwlwwng kat ) pe-
TeEENEN ™Q O€ {1 TIPAYHATIKY ONUOCLIOVOULKN
€vwon, Aéve. 'ETal, mv wpa mou n Koplowdv ma-
payyEAveL €peuva yia 1o EUPWOHGAOYO, TO PriyUa
TouU Xwpiet v Eupwrm o€ dlo otpatdneda fa-
Baivel. 210 Bepohivo, Kat pévo 1 AEEN «eupwo-
LLOAOYO0» AMOTEAEL KOKKIVO Ttavi.

Ot evtdoelg dryalouv MAEov akopa Kat g Bpu-
EENEC: e TOV TPOEdPO Tou Eupwmnaikol Zup-
BouAiou Xépuav Bav Pourtdt va ouvtdooestal e
v Avykeha Mépkeh kat Tov NikoAd Zapkod,
Qropp(rtTovVIag Kamyopnuatika Kabe Tetolo ev-
dex0pEV0, TOUNAXLOTOV Y1a TO 0patd PEANOV.

Ot urtéppayot Tou EUpwWOLOAGYOU EENYOUV OTL
Je a T€tota Auam, ot Ywpes MG Eupwlwvng Ba
MOPEDOUY VA EVWOOUV TIG OIKOVOUKES TOUG dU-
VGELS KAl Va LEWWOOUV TO KAOTOG HAVELOLOU TwV
T1o adUvapwv peAav, 6nwe n EANada katn loma-
via. ZUpewva pe aut m Bewpia, pe dedopevo
OTL Ta OUVOAIKA eTtimeda Tou dnuoaiou xpEoug Kat
TV dNUOCIOVOUIKWV EMEUdTwY oMy Eupwlw-
v eival yaunAdtepa and exkeiva twv HIMA, ot Eu-
pwraiot priopouv va eAmiouv 0Tt T0 KAaTOC da-
VELOWOU TOU EUPWOLOAGYoU Ba eivat avtioTolyo,
€Qv X1 XaUNAGTEPO, a0 EKENVO TWV AUEPIKAVIKWOV
KPATIKWV OLOAGYWV.

Aum ™ oTtyun, IAVIWG, 0L AyopES EXOUV aKU-
pWOEL TV Orota oUYKALOT TIETUXAV 0L XWPES TOU
€UPW Ta TIPONyoUpEVa XpOvia, anoouvegTovtag
TIPAKTIKA TN VOULOPATIKY Evwar). Onwg napampei
0€ TeAeUTala PEAETN TOU TO YEPHAVIKO OLKOVORL-
KO ottouto Ifo, ota téAn louhiou 1 péon arnod-
doan twv 10eTwv OpOAOYWY Twv Xwpwv g Eu-
pwlwvng dapgoppwvatav ato 4,6%. Ouwg, mv
wpatou n Meppavia davelldtav pe KGOTog UOALS
2,6%, 10 avtioTtolyo KGOTOg yla v Itahia ekti-
vaoodtav 0to 5,9%, ywa mv lomavia oto 6,1%,
yta mv Moptoyahia kat mv IpAavdia oo 11% kat

0 Mpdedpog Tou Evpwnaikou ZupBouliou Xéppav Bav Poumdr ouvrdooeral pe Tnv Avykeda
MéEpkeA kai Tov NikoAd Zapkodi, armoppiTTTovTag KaTnyopnuarika kaoe TETolo evéeXOpEVO
yia eupwopdAoyo, TouAdyioTov yia To oparo pgAAov.

yia mv EN\@da oto 15%. Mpaktikd, n Eupwlovn
€xel eruatpéPel ato 1995, €va xpovo Tpwv Kav
apyioet n oUykALon Twv emutokinv davelapou, eve-
Pel MG UI0BET™NONG TOU Kowvou Vopiopartog. «Mo-
vo 1 Meppavia priopel va avuiotpgPel m duvapl-
KI) ™G eupwNaikng arnoouveeong.

H l"eppavia kat ot UrtGAoLTeS XWPES Tou a&lo-
Aoyouvtat pe AAA Ba mpémel va eykpivouv ka-
TI0LaG HOPQIIC KABEOTWS EUPWOUOAGYOU. Alapo-
PETIKA, T0 eupw Ba dlaAubel», Eypae o HLAaTU0g
OloEKATOUUUPLOUX0G Heyahoemevdutig TLoptl
2Gpog, 0e GpBPO TOU 0N YEPUAVIKT EPnuepida
Handelsblatt.

H droyn tou Kepdilel £6apog avaueoa aToug
aKadnuaikodg KUKAOUG TIAYKOOKIWS. Eva 1 dnut-
oupyia Tou EupwoPoAdYOU amoTEAE( Kal ) Baot-
K1} TG0 TWV XWPWV NG TEPPEPELTS, YId TV
QVTILETWTTLOT) TC KPioNg XPEOUG.

Anavtovtag 0TI eKKAOELS Yia [ia Auor Tou
Ba avtipetwmniCet a kat KaAn my kpion, n Kopt-
0l0v anopdatoe va ouvtdael (LEaa ato eOVOTwW-
P0) Wa HeAET Tou Ba e€ETALEL TO {AmUa TOU EU-
PWOLOAGYOU. Kat dpnoe va gavel ot n mpdtaan
Bploketat emionua oy atdévia twv BpuEeAwv.
«T0 eupwopoloyo Ba petatpePel myv Eupwrm oe
uia évwan xpewv», amavtd o Meppavog uroup-
y0¢ Owovopkwv BoApykavyk Zowre. Kat va ¢a-
VTAOTE( KAVELS OTL 0 ZOIUMAE, TIOU avOPWONKE TIo-
Atikd om okl Tou XéApout KoA, eivat ek guoe-

G TLo BETIKAG 0€ (TUATa EUPWITAIKAG EVOTTOi-
nong arnd mv Avykeha MgpkeA.

H 'eppavida KaykeAdplog anoppirtel akopa
TIO KATNYOPNUATIKA TV O€a: «To EUPWOUGA0YO
eivat n AaBog AUon atn onpepwr Kpion», eire.
Kal €omeuae va kamyoprioet Toug Meppavoug 2o-
OlaALOTES Kat Toug Mpaaivoug, Tou urtoampifouv
v mpATacT auty), yla «oopapEg anpoastie».
Baowo eruyeipnua me MépkeA eival 61t €dv n
Eupwlwvn dwaoel oTa Tio xpewuéva PEAN me m
duvatdmra va daveilovral e erutokla reppa-
viag, Ba rjrav oav va toug divel éva Kivntpo va
dlamprioouv mv Bleg avelBuveg dNUOGLOVORL-
KEQ OUPMEPLPOPES, AUTEG ToU 001 ynoav amv
Kpion. «H Tiwpia Twv uynAwv emtokiny, v
oroia ermpuAdooouy oL ayopEg 0Toug dnuoato-
VOUIKA arpOoeKToug, eival Xprjatun ato fabuo
TIOU UTOPEL va TIEDEL TIG KUBEPVINTELS Va KpaT-
oouv Ta dnuAoLa OIKOVOuIKA Toug 0 TAEN», AEeL.

ErurA€ov, dUokoAa propei va eEnynoet aToug
Uneoedpoug mG ot n Meppavia amodExmke oyl
UOVO v aué&nam tou dkou TG KOOToUG davel-
OLOU TIPOKELWEVOU Va aPIEEL I XWPES TG TiE-
PLYEPELAg, aANA kat avéAape v euBUVN TwV Xpe-
OV TOUC, 0TIV MEPTTTWON TIoU QUTES Bpebouv o€
aduvapia arornpwynic toug. To Ifo urtoAoyilet 0
€010 KO0T0G Yia ™ eppavia, ard mv avénan
TOU KOOTOUG OAVELOMOU NG LUE TO EUPWOUGAOYO,
0ta 33- 47 d10. eupw.
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H k6vTpa yia TI¢ 8100W0EIC

H MEpkel AEeL 6L N dnpioupyia EUPWOLOAG-
you 6a napapiale 1§ upwaikES OUVOBNKES OTIG
oroleC avapeépETal pnTda 0Tl pia xwpa-perog dev
uropel va BewpnOel umdxpen yla ta pEn wag
GNANng. BERala, n mpaypatkémra eivat 0t autog
0 0pog (0 Aeyduevog Tepi «un-01a0mwong») Ka-
Taotpamynenke, ard m otyur mou ot Eupwnai-
oL aropdaatoav va dlacwoouv v EANGdA, Ty
IpAavdia kat mv Moptoyahia, kaBwg kat va er-
TpéPouv omv EKT va ayopdaoet ta opdAoya mg
lomaviag kat mg [takiag. lowg peyautepn eviu-
nwon arnod T¢ avudpdoelg me Avykeha MEpkeA
TIPOKAAOUV eKelveg Tou Tipogdpou ¢ E.E. Xép-
pav Bav Pourdt. «Ba propodoape va €XoUle u-
PWOUOAOYQ, POVO TV NUEPA TTOU Ba EX0UpE Ua
Tipaypatikn dnuoatovopikn aUykhom. Tnv nuépa
TIOU OAEQ 0L XWPES Ba epeavilouv L00OKENOLE-
V0 TIpoUToAOYLOWG 1) Ba BpiokovTal kovtd o€ Ka-
TLTETOL0. TOTE Ba UropoUoage va EX0ULE EUPW-
OpoAoyo. Opwg, 6L vptepa, i, EPXOUEVOS
o€ TAnpPnN avtiBeon pe mv Koplotdv kat tov ap-
u6do emitporto ‘OAL Pev. Na dooug €xouv udbet
va arokpurtoypagolv m yA\wooa twv BpuEeh-
AWV Kat va dtapdadouv miow aro Tig YPAUUES Twv
dn\woewv Twv Eupwnaiwv nyetwy, n aknbela ya
T0 EUPWOOAOYO BpiokeTal Karou om péan. To
Kpuppévo auvenua atnv Eupwrm elvat «val, alAd
6x1 akopa». Mia oglpd arnd repim\oka Kal akav-
800N (nujuara, Kupiwe o€ 0,1l apopd tm Aeyo-
LLEVI) OIKOVOUIKT] BLaKUBEPVNON, Ba TPEMEL TIPW-
Ta va eAuBouv.

‘Etat, ywa 6ooug eArtiouv 0Tt i Adan Tou eu-
PWOLOAGYOU Ba UropEaet va xpnatdoriomesi yua
TV QVTIETWITILOT ™G ONUEPWVNS Kpiong, ToU au-
™ ™ oty maipvet ) Lopgr| ToU KATEMEyovVTog,
Ta oupriepdoparta eivat pAAAov arobappuvTIKA.

W
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Cupwtraika Bépata

To eupw Ba d1aAubci, Eypape mpoopara o dIA0NUOC SICEKATOPMUPIOUXOC HEYAAOETEVOUTIC
T{op1{ Zopog, oc apOpo Tou oTn yeppavikij epnuepida Handelsblatt. H ammoyr Tou kepdiger
£56aQo¢ avauesoa oToug aKkadsnpuaikou¢ KUKAoUG mayKoouiwg.

H npdtaon yia pmAe
Kal KOKKIVOUG TiITAOUG

MapdT n OYETIKA OUZMON POUVIWVEL TO Te-
Aeutaio dildomua, n akriBeta eivat 6tin dan Ev-
VOLQ TOU EUPWOLOAGYOU TIAPAPEVEL EEAIPETIKA
aoagrg. Ze akadnuaikoug KUKAOUS, aANG Kat avd-
JEda o€ 600UG XApAoOouV TV TOALTIKY, KUKAO-
Qopouv oelpd and oevapla. Opwg, kaveig dev
uropei va yvwpilet, 0’ autm m ¢daon, Twg 6a pro-
poucE va Tpaypatoromeei omv mpagn n avika-
TAoTaon Twv EBVIKWY XpEWV, U €va ed0g Kol-
voU eupwtaikoU opoAGyou. H dnpopéatepn Tipo-
Taon, naviwg, elivat aut tou think tank Bruegel, ot
avaAuoeLe Tou oroiou ermpedlouv ouxva TS aro-
0Aoelg TwV BpuEeAwv.

Ot owovopoAdyol Tou Bruegel €xouv dnuoat-

To supwopdAoyo
0a perarpéen
v Evpwmn oe
Hia Evwon xpewv,
urmrooTnpigel o
Feppavog
Ymoupydg
OIKOVOIKWY
BoApykavyk
ZomumAe.

eloel, ano 1o Mdio tou 2010, ) 61Kr Toug TIP0-
TAON YA la Kown opoAoylakr| €kdoon oty Eu-
pwrm, 1 omoia ompiletal g €va POVTEAD UIAE
KL KOKKIVWV OMOAGYWV. ZUpgwva pe To Bruegel,
ot 17 xwpeg Mg Eupwlwvng Ba mpérnel va ek-
dwaoouv Kowvd opoAoya e Ta oroia Ba kaAugBouv
XP€n (oa pe 10 60% tou AEN mg kaBe piag (oup-
Qwva pe m Zuverkn tou MaaoTpixt, oL Xwpes-
LENN dev mpénet va eppavidouv Xpén ugnAdtepa
Tou 60% Tou AEI toug, emineda ta oroia Bew-
pouvtal dlampnoa).

Autd Tta opdAoya, Ta Prme 6nwe ta ovopaocav
0L AVOAUTEC, Ba €X0UV KOO XaUnAG ETUTOKIO YA
OAEC TIG YWpeS. Ta xpén mou ureppaivouv To 6pLo
Tou 60% Tou AET, Ba mpémnel va ypnuatodotm-
Bouv pe Ta Aeydueva KOKKIva opoAoya, ata oroia
1 KaBe xwpa Ba KaAeltat va mAnpawaoeL To ETTo-
KL0 TIoU ™G eBANAOUV oL ayopEg. Me tov Tporo
auTe, N KABe kupEpvnan Ba €xet €va Kivitpo va
LEWWOEL TO XPE0C TC KAl va ProeL T0 6pLo ToU
60%.

Ta prthe oudAoya Ba arnotelouoav pia ayopd
OYoug 5,6 TploeKaTOUUUPIWY eUpw: Ba fTav N
deutepn o€ PEYEBOG MAYKOOUIWS, LETA TV ape-
plkavikn. Mwa ayopd pe t€tola peuatotnTa dev
uropel mapd va mpooehkuoet ToAOUG TpdBu-
HOUC eMEVOUTEG. EIOIKA pie dEdOPEVN ™V TIPGBE-
on mg¢ Kivag va neplopioet mv €kBean twv UYoug
3,2 Tploekatopuupiwy dohapinv ouvalhayyatt-
KWV AroBEUATIKOV TS 0TA aueEPIKAVIKA OpOAO-
Ya Kal TiS urtéAourieg H0AApIakES eMeVOUTELS.

2UYKEKPIUEVA, OUPWVA LUE TOUC UTTOAOYIOHOUS
Tou think tank, kaBe ywpa-pélog Ba &otkovo-
pouaoe mepimou 30 povadeg paong, katd HEao
0po, 010 KG0TOG davelopou MG, avd oudAoYo.
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Tpamedika B€épata

To pEAAOV Kal 01 TPOTEPAIOTNTEC
TV TpAane(wv oTnv EAAGOG

v 01 eAAnvIkéG Tpameleg €Xouv pmpoaTd
TOUG VO QVTIPETWMIGOUV TIOAU
anpavTikéG mpokARoeIg, Adyw: a) Tng
peyaAng 0ong mou d1a0ETouy o€
eMnvIKa Kpatika opdAoya (50-60 dig
€Upw), B) TWV UPYNAWV EMOQUAEIOV
nou Ba augdvovral 600 Badaivel n
ugeon oTnv EAANVIKI oikovopia, y) Tng
avaykng yia np6o0eTn Ke@aAaiaki
gvioxuon mou @aiveTal nwg Ba
anaitn0<i, o€ pia MEPiodo moAu
OUGKOAN MPOKEIPEVOU 01 EMEVAUTES Va
emAEEouv va TomoBeTnBOUV YEVIKOTEPD
atnv EAAGda kai €181KOTEPA OTIG
Tpdmedeg, 8) TNG AVAYKNG TV
Tpanel{wv va npooappooouv T0
péyeBog, Tn AeiToupyia TOoug Kai Ta
KOOTN TOUG OTa vED dedopEva

KABetn utoxwpnaon twv Tpanelikwv
a&lov dev oxetiCetal auth N ¢opda,
QarAd Kat uovo, pe TIG YVWOTES OLaKu-
pdvoelg, 1 ta Katd kawpoug KePdOoaKoTIKA mat-
—— V({010 07O XPNUatTgTiplo.
AvtiBeta, elval dpeoa ouv-
OedeNEVN E TIG TIPOKAT-
0€LG TIoU KaAeltat va avil-
LETOTI{OEL 1) EAANVIKT| OL-
KOvVOuIa Kal T Kapapmno-
\eg mou Ba mpokuYouv
Qard autég yla Toug eyxw-

Tou ZTéavou

KotZapdvn PLOUG XPNHATOMIOTAWTKOUQ
A q . , .
R ROKEPADS, opidoug. Av uoBeTroeL Kd-

010G TIG KUBEPVNOELQ
TIPOBAEPELQ Yia Ta Tpdypata, ot tpanedikol Tit-
Aot Ba propodoav va arnoPEPoUV arnd anuavtl-
KEC €WG KAL TIOAU EYAAES amodOoELS 0g 600US
ToroBemBoUv ota TPEXOVTA EMIMEdA AMOTIN-
oewv. Av avtiBeta, poBAEmEL pIlikn didyeuon
TWV KUBEPVNTIKWV OTOXWY, ToTE gival rubavo
070 0patd péAAOV, va WAApe yia éva EANANVIKO
TPAnedko oUaTnaA oAU dLaPOPETIKG ard autd
TIOU PEXPL ONUEPT YVWPITOULE. ..

H kataBapddpwaon Twv TpanediKwv HETOXWY
0TO TAUMAG ™G Z0POKAEOUG, YEYOVOS TIOU 0d1-
ynoe 1o M'evikd Aeiktn tou XA kdtw kat ano Tig
800 povdadeg, £pepe yia pa akoun popd oty
ETIPAvELQ TO KQUTO BEPaA TToU aopd To PEANOV
TV EANVIKQV XPNUATOMOTWTIKWY OUAWY.

¥e

111 B0 I\

H TTon Twv HETOXWV

cival T600 peyaAn, €101 WOTE:

A. OL TpaneIkeg HETOXES €pTacav va dla-
nipayparevoval akopn kat kovid oto 15% mg
AOYL0TIKNG Toug aglag, otav o Blog deikmg Bpt-
okdtav 1o 2006 oto 100%-150% yla T1g WKPES
Tpdneleg kat a1o 300%-400% yia TIg HEYAAEC.
EvdelkTika avapépoupe 0L e Baon o KAEiowo
e 24n¢ Auyouatou, N anotiunon mg Tpdre-
(acg Melpatwe frav 686 ekat., dtav 0TIC
31/3/2011 n kaBapr) ¢ BEan Bplokdtav ata
4,064 d1¢ eupw (P/BV 010 16,8%), evad oL avTi-
otowyot delkteg yia 1g Alpha, Eurobank kat EBvi-
KN fitav avtiotoa 20%, 21% kat 31,7%.

B. ZTIG MEPLOOOTEPES TWV TIEPUTTWAEWY, N
TpEXouoa anotiunon Twv tpanelwv Oa rfrav ap-
VITIKT, av dev elxav yivel ol QUEROELS LETOXL-
Kou kepahaiou twv teleutainv etwv. Me dAa
AOyla dnAadn, LoxUEL TO EUGUOAGYTA TIWC "TPE-
TEL VA TIANPWOELS, TIPOKEEVOU VA TIOUANOELS
eANVIKES TpdrmeleQ”.

‘Etay, iy, n Tpdreda Newpaiwg danpaypa-
TeleTal mpog 686 ekat. eupw, EXEL AQVTANOEL
artd 1o 2007 péxpl onuepa PEoa and auEnoeig
KeQahaiou Avw Twv 2 dig eup. H Alpha Bank pe
Tp€Xouaa arotiunan 1,17 diC eupw, 0Ta TEAN
Tou 2009 eixe uhomomroet AMK oplakd xaunAc-
Tepn tou 101G eupw. H Eurobank pe kepahato-
roinon ota 1,07 3¢ eupw, €xeL aVIAROEL HEaa
an6 AMK 1o 2007 kat uéoa and m geTwvr| anop-
poognaon g Aiag AEEX, guvolikd kartt eplo-
06TEPO Qrd TO TIPOAVAPEPOHEVO TIOOO.

. ‘O\a ta Aeydpeva mepl "loxupwv Lovomw-
NV, Tiep( "dloekatoppupinv Kepdwv" Kat AWV
OXETIKWV XapaKTPLOP@Y Tou apedovtog, va

MARFIN EGNATIA B !

eavtalouv onuepa wg "avekdota’, Kabwg oL Ke-
QaAaloromoelg Twv Tpanelwv Bupiouv aroti-
UNOELS KATIOWWV KAAWV EAANVIKWY EUMOPIKWOV
Kat Blopnxaviwv tou 2007, 1) KAToWwv "praka-
AMKwv" ¢ Eupwrmg.

EvdelkTika avagépoupe pepikd napadetyua-
10. H Tpamnela Mepaiwg anotydrat onpepa
(23/8) 686 exart., n Eurobank 1,078 dig eupw, n
Alpha Bank 1,175 d1¢ eupw kat n EBvikn Tpd-
neda 3,02 d1¢ eupw.

0 ‘Outhog Fourlis pe 51 ekat. ueTOXEQ EXEL
KAvel JEYLOTO TevTasTiag Kovtd ata 28 eupw,
dnuoupywvtag téte ula anotiunon yipw ota
1,42 01¢ eupw. H ZIAENOP pe 96,2 ekat. Jeto-
XEG Kat e péyloto mevragtiag kovid ota 16,5
€UPW, EIYE GTACEL TV AMOTIUNON ™S €wC Kal
1a 1,58 d1¢ eupw. Voo yia tov Outho TITAN,
OlaB€tel 84,6 ekat. HETOXES (KOWVES Kal TPO-
VOLLOUYEG) KL € EYLOTO TIEVTAETIAG MAvw arod
1a 40 eupw, eixe ptdoel va darpaypateletal
aKoun kat mavw aro ta 3,4 dig eupw.

Apa, Tipo ™G Kpiong, etapeieg 6rwg o Fourlis
katn ZIAENOP dwanpaypatevovtav neplooote-
po art’ ot ofjpepa N Mepaiwg, n Eurobank kan
Alpba Bank (kat mpopavwg meploaotepo anod
mv Kurpou, v Marfin-Aaikr, mv Epnopikn,
K.a.). ‘000 ywa Tov Titdva, autég dlampayua-
TeUGTav Tavw art’ OTL arotdtat onpepa n EBvi-
ki Tpdmeda...

To {jmua wotdoo dev ival oTatloTIKG, aANd
peAMOTIKG. Ot ENANVIKEG Tpdreleg €X0UV UMpo-
0T TOUG VA QVTIHETWITIOOUV TIOAU ONUAVTIKES
TIPOKAT0€LG, AOYW:

a) MG peyaing 8€ang mou 1aBETouV o€ EA-
AVIKa kpatikd opdAoya (50-60 d1g upw),
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B) TwV UYNAWV ETUOPAAELDV TTOU Ba au&dvo-
vtat 600 Babdaivel n UPean oV ENANVIKT OLKO-
vouia,

y) TG avaykng yla mpootem KeQAAQLakT| vi-
gyuam Tou gaivetal we a anarmel, oe wa
TiePi0d0 TIOAU DUOKOAN TIPOKEWWEVOU OL ETEV-
OUTEG va eTUAEEOUV va ToroBemBoUV YEVIKO-
Tepa omv EANGDa Kat EOIKOTEPA OTIC TPATE-
Ceg,

8) ™G avaykng Twv tparnelwv va npooapuo-
00UV TO PEYEBOC, TN AElTOUPYIa TOUG Kal Ta KO-
071N Toug ota véa dedopéva.

To KuBepvnTIKG ocvdpio

To mooo Ba emnpeaatouv ot Tpdmneleg amy
Tp€xouna ouykupia Ba e&apmBel og peydio
Babuo amd tg yevikdtepeg e€ehitele mou Ba
EMIKPATIIOOUV TNV EAANVIKT OIKOVOLIQ, YEVL-
KGTEPA (Gpa ot Tpdreleq TIg EMUMTIWOELS TOU
TIPOBANLATOC TWV ONUOCLWY OLKOVOUIKWV TIAN-
pPWVOUV).

2UUQWVa L€ TO KUBEPVNTIKO 0EVApLO, OL aro-
QA0ELS ™G EUPWAIKNS OUVODOU KOPUPNG NS
21n¢ loukiou Ba mpnBouv, n EANGda Ba €xel
UrpooTd mg €va dlayelpiolo XpE0G ToUAdxL-
atov uéxpt 1o 2020, n okovopia Ba apyioel va
avakdprret ard 1o 2012 (mpoBAeYn yia BETKO
AET, Baotopévn Kupiwe 0To KOUUATL TWV EMEV-
duoewv), n peuatotnta Ba apyioet va anokadi-
otatal, v ang to enOUEVo £T0¢ Ba doUpE Kal
Ta MPWTaA TPWToyevh mAeovaopara.

Ti Ba propouoe va onuaivel €va TETOL0 0e-
vapLo yla Tig eMNnvikéS tpdneles; Mia avaykn
yla kegahatakn evioxuan Hetagu 6 kat 10 dig
EUPW, iTE Gueoa, eite péoa o€ Wia oelpa ETwV.

Av AoyloTika erutpanei 1o deUTEPO -TAKTO-
roinan o€ Babog xpdovou- (ogvapLo We TIg Atyo-
TEPEC TUBAVOTNTEG) TOTE HEYGAO TIOOOOTO TWV
napandve kepahaiov dev Ba xpelaotel va
avtAnBei arnd mv ayopd, aAAd Ba TipogABeL and
TIG IWANOELG KATOIWY BUYATPIKWOV DEUTEPEU-
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Tpamelika Bépata

Eurobank
,___—__-ﬂmsr_...;__

ouoag onuaociac 0to eEWTEPIKO Kal PUOLKA aro
Ta eTola KEPAN TPo TIPORAEYEWY TIOU OUVEYi-
{ouv va "rmapdyouv" ot tpdneleq. ‘Eva tétolo
0evapLo -pe OEDOPEVES TIQ XAUNAES TPEXOUOES
ATOTIUNOELS TWV EANNVIKWOV XPIUATOTUOTWTIKWV
opidwv- Ba propodoe va anodetytel "xpuodol"
yla 6oouc toroBemBouv ata TpExovTa emireda
TIHWY.

Y¢ niepimtwon BERata rou anopaototel autd
1a 6-10 81 va kahugBouv "aueoa” (ry oe 6-12
pfveg), T0Te N katdotaon apyilet va duako-
Aetel. Ot MwANoELg Buyatplk@y 0To eEWTEPIKO
Ba Tpérel va yivouv pe TIOAU EVTATIKOTEPO PUB-
MO (kat va riepihapBavouy eVOEXOUEVKS Kat Ka-
TIOLEG XWPES OTPATNYIKAC Onpaciag), v ma-
pdAAnAa Oev gaivetal va gival eUKOAN urode-
o1 1 UAoTtoinon Kat véwv auEnoewv Kepahaiou,
Yla apKeToUS AGYous, peta&l twv omoiwv Kat
Ol HeYAAEG KEQAAQLAKES AMWAELES TIOU €XOUV
"ypayel" 0001 OUPPETEAV OTIC TIPGOPATEG, M-
Ad Kal 0TIC AAALOTEPEG, EKDOOELS TWV EANNVL-
Kwv tpanelwv.

TpaneQka ateAéxn unoompilouv we av dUo
peyaleg eAnvikéQ Tpaneleg anopdollav va
ouyxwveuBouv, TOTE 1) TIPOOEAKUOT KEPAAQiwY
aro 1o EWTEPIKO Ba rjTav EUKOAGTEPN, OTIWS
eniong eukoAdtepa Ba frav Ta mpdyyarta av wa
eANVIKA Tpdnela ano@daotle mv ekxwpnan mg
meoynoiag og EEvo Opho. QoT600, TO TIPWTO
ouvavtd akopn v avtidpaar PEPouS Twv Tpa-
ne(twv, evw 1o 0eUTEPO TV avtiBean 1600 Twy
Tpaneditwv, 600 Kat me Kupépvnong. Eruméoy,
ue dedOPEVO WS Kat ot E€veg tpdmeleg dev
otepouvtal mpoBAnudtey, ivat {ntouuevo To
Katd oo Ba urndpéel evalagEpov arno Toug EE-
VOUuG opfAoug kal KAtw ard Totoug 0pous. Ka-
TW Ao 0PLOPEVES OUVBNKES OUWS, Kaveig dev
Ba priopoloe va amokAeioel pia aAhayn otdong
ang OAeg TIG TIAEUPEC.

H ulotoinaon evog tétolou agvapiou Ba pro-
pouoe va euvoroel TIS TIUES TWV UETOXWVY OTO

XA, 1€ peyaro {ntolpevo watdoo Toug 0poug
NG OUUUETOXNG TwV VEWV EMEVOUTWV 0TA |E-
TOXIKA KEPAAALA TWV EAANVIKOV TPArelwV (To
avtito €vavt mg dudyuang).

Ti popouvTar o1 ayopEs

Ot ayop€c Bewpolv TIC TIPORAEYELS TG KU-
BEpvnang unepatalddoteg, i €0Tw popouvtal
TG 0L TPORAEYELS ™G KUBEPVNONG €lval ute-
patolddogeq. Kat av uéxpt kat AMiyeg nuépeg ue-
Ta v 21n louhiou kpatouoav pia 0taon £r-
(QUAGKTIKOTNTAG KAl avauovnig Kpatwvtag o€ Ye-
VIKEG YPAUUES TIC LETOXIKES TOUG BETELS GOL-
KTEG, 1) 0TAOT auTr dlagoporowmenKke anuavtl-
KA (eMi Ta Xeipw) KAtd Tg TpELg TEAEUTAIES
€BOOUAOES, OTAV TIUPODOTHBNKAV TIOANEG EVTO-
AEG TIWANONG...

Ot ayopég dev mpopAnuaticovral pAMwg to
KuBepVNTIKG 0evapLo TEOEL "KANwS €Ew", aANd
Mg dlageuodel mataywdwc.

Kat ot myé€g avnouyiag dev eotidlovrat Wo-
V0 0T0 Katd réoo ot Eupwraiol 6a mprioouv ta
urieaynpEva (kat uroyeypappeva) me 21ng lou-
Aou, aAAd ermtiong:
® 31N yevikdtepn duapevr dlebvr| ouykupia,

6rou (0we To PeYAAo TPORANUa va unv eivat

1 Eupadrm, aAAd 1 Apepikr.
® 370 Katd rooo n EANVIKT olkovopia 6a pro-

péael va atabeportomBei péoa oto 2012. O

ayop€g poBouvtal pia guvexLomn me Upeang

Kat €aa gty enopevn dletia, otav non ano

ONEPA TA XAPTOQUAGKLA Twv Tpamelwv &i-

vat "BeBapnuéva ue peydia moad un e€u-

TINPETOUKEVWVY daveiwv. Yapyet 0 ORoG pa-

\ota, wg n Black Rock -Aapdvovtag uré-

Yn Kat duapeveic mapadoyEg yia to pEANov-

Ba gavel o auompn oTIC a&lOAOYHOELS TwV

OAVELAKWV XAPTOPUAGKIWY TwV EANNVIKWOV

Tpanelwv, o€ oYEN e TIG DIOIKNTELG TOUG.
® 370 Katd 600 0 KPATIKAS UNxaviopog Ba ka-

TagEPEL va ETUTUXEL TIPWTOYEVES TIAEOVAOLA

—
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péoa oto 2012 kat katd noco Ba pnop€aetn

KUBEpvnam va repaoet MoALTka Tig anapai-

e Yetappubpioetg. Mati xwpig ta duo ma-

pandvw, ot anopdoelg Mg 21ng louAiou -

aKOun Kat av papuooTolv Katd ypauua- 6a
artoteAégouv arhd mapdraon kat 6t 1poro
eniluong Tou rpopAUatog.

evIKOTEPA OTO TOW PEPOS TOU HUAAOU Twv
ayopwv, elvat ruBavo to eVOEYOUEVO TIPOTPUYIS
TV EMNVIKOV Tparelwv aTov EUpWNaiko pn-
Xaviopo otmpiEng, mpdyua mou Ba onpavetl kat
€vav "otevo EAeyx0" Tou management Twv Tpa-
ne(wv ano toug mapdyovteg e Eupwnaikng
‘Evoong.

2V npdé&n onuaivel we ot Tpdredec Ba o
owoUvTalL ard €vav KEVIPOTomUEVO GopEa, TIOU
Ba gépel amv ouaia m "Boula" mg Eupwnaikng
‘Evwong kat ¢ Eupwraikng Kevipwng Tpd-
nie(ag.

Mw "mpoxwpnuéva" ogvapla, WALV yla €va
EUPWTAIKG "UvnUovIo" aTIC ENANVIKES Tpdre-
(eq, TIPOKEIUEVOU QUTES PEANOVTIKA va TIOUAN-
Bouv peAovTikd oe E€voug Opihoug, i va Kpa-
TIKoromBouv. duoikd, 6Aa autd pEXpL orpepa
Oev anotelolyv Timote napandvw arnd umoBE-
O€L¢ Kal ogvapla.

MAT>%- 28

Tpamedika B€épata

v npagn, kaveig dev umopel va TpopAE-
Yel pe aopdhela v "emopevn pépa” Twv EANN-
VIKWOV Tparnelwv, oty nepirtwan mou auteg
TIPOOYUYOUV OTOV EUPWTTAIKG UNXAVIOUO OTHPL-
&NG. Autd mou popouvtal TAVIWG mapdyovieg
™S ayopdq eival Mwg o€ ua TETola mepintw-
on, ot Eupwraiot 6a B€aouv we mpotepaldtIa
070 va "Qud&el Tou aplbpoug, 600 To duvatov
ypnyopotepa", aloviag oe deUtepn poipa Tig
LaKPOTIPOBETUES TIPOOTITIKES TWV TParelwy, 1
™ OUPBOAT| TOUC 0N YEVIKATEPN avartugn omy
OLKOVOia.

ZUpowva pe toug idloug KUkAoug, €va uba-
VO "gevou" Tou "eupwraikol pvnuoviou" oTig
eANVIKER Tpdreleg, Ba uropouoe va mepNap-
Baver:

A. MalikéQ TwAN o€l Buyatpikwy 0To €w-
TEPIKO, aKUpwvovTag omv mpagn to eyxeipnua
Onuoupyiag ENANVIKWV XPNUATOTUOTWTIKWY TTE-
PLPEPELAKWY OpiAWY, TIOU e TN 0€Lpd Tou Ba
omptle kat m OleBvoromon Twv ENNVIKWV ETL-
xepnoewv atnv neptoxr) Mg NoTloavatolkng
Eupwrng.

B. "Mayaipl" o€ anodoy€g npoowrikou, dpa-
OTIKT) Helwaon apBpou kataomudtwy atnv EANG-
0a, peiwan B€oewv epyaaiag, K.ATL.

-

. N€og meploplopog xopnynoewvy, Tou ev-
DEXOUEVIIG Va ETEKTABEL Kal O€ ETUYEPNOELG-
KAABOUC e ONUAVTIKI) GUUBOAT] GTOV OLKOVOL-
KO 10T0 g Xwpag.

A. ADAOTIKG TIEPLOPLONO OTIC OIKOVOUIKES OXE-
0€lg Kpdtoug-Tpamelwy.

0 YeVIKGTEPOG OKETTTIKIOMAG EYKELTalL 0To OTL
LECQ Ao TOV EUPWTIAIKG UNnYaviopo otipLeng,
uropel pev va dlaopaiiloval apketd npdypa-
Ta (Kepalaiakrn endpkela tpanelwy, Katabg-
O€LC TIEAATWY, K.ATL.) WOTO00 Ol ENANVIKES TPAd-
nieCeq Kwduvelouv va Bpebolv PeTa amo Alya
XP0via, UYLE(S Hev, aANd pE eyxmpLa povo ma-
pouaia, TIOAU WKpOTEPO PEYEBOG Kal 0aPWS Ya-
AIOLOPEVER TIPOOTTTIKEG.

AN\OL KUKAOL TG ayopdg maviwg, dev oup-
uepiovrat atov {610 Babuod Toug Tapandvw eo-
Boug, urootnpifovtag Twe eival MoAU evwpic
yia TpoBAEYELS Kal TIwg PEPOS TOU TTapandave
"uvnuoviou" ot EAANVIKES Tpdreleg Ba avayka-
0ToUv va To mpatouv -ywati eivat pog 0QeAGS
TOUC va TO TPA&ouv- eite eviayBouv atov €u-
PWMAIKG pnxaviopo ompténg, eite oL ‘0co yla
TIG AMOTIUNOELS TwV Tparnelwv, matetouv 0T
€X0UV EVOWHATWOEL O€ TIOAU eyaAo BaBuo ako-
ln Kat 1o Xepatepo aevaplo.

TPAMEZA
NEIPAIOZ
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H Hisxtpovien Tpaneda tou Lovepyanopou

[l MPooWTTIKNA KAl EmayyeApatiki eEurnEETnon

H HAEKTPONIKH TPAMEZA TOY LYNEPTATIZMOY NMPOX®EPEI OAA
TA MAEONEKTHMATA MIAXZ XYTXPONHX HAEKTPONIKHE TPAMEZAL

ATIAA KAI TPHIOPA ME ZITOYPIA KAI AZDAAEIA
To pdvo mou €xeTe va Kavete eival va emAeEete edv BEAETE va TN XPNOIJOTOINCETE YIa TPOCWITIKG f} EMayyEApATIKG OKOTIO

YMHPEZIIEL MELQ INTERNET BANKING:

= MAnpogopieg kai Yrnohoima Aoyapiaopcy

= Mapouoiaon kal Extinwon Avalutikric Katdotaong Aoyapiaopol kai Aoyapiacpout Miotwtikev Kaptov

* Metagopég Xpnpdtwy o Aikoug aag Aoyapiaopolg, os Aoyapiagpois Tpitwy oto 1810 Z.[1.1 rj o Omoiodrjmote
AMo .11l i Eumopikd Tpanela Evidog Kunpou

* Anpioupyia Movipwy Metagopwy (standing orders)

= Avalutikéc TAnpogopiec Aoyapiacpay Aaveiwy

* MNMAnpwpéc kal NAnpogopisg Miotwtikav Kaptav

* MAnpowopieg kai MNapouoiaon Entayov

* EvroAr] Mn MAnpwprig Emtaydv

* [Mapayyehia BiBhopiny Emtayoy

* MAnpogpopies kai Avaluon pappatiowy MNpoBeopiag

= Minpwpes Aoyapiaouwy Opyaviouwy

= Tipég Zuvaridypatog

* To kdBe ZFl| £xe1 Tryv EUXEPEID VO MOPEXE! PEPOS 1] 10 TUVOAG TWV THO AV UTNMPETIOY

a neploodtepeg mhnpogopies ansuBuvBeite ota Zuvepyatikd Miotwtkd 16pipata mou npooépouy tnv unnpeoia, otg lotooeideg Toug
1 ot 1otooceAiba g Zuvepyoukig Kevepikig TpaneZog www.ccb.coop.com.cy

“ L
_-.'..} KENTPIKH TPAMEZA ATA 4

~XPONIA NPOE®ROPAL

LYNEPIATIKH [7 _ IJ

(o]p]

KENTPIKOI ¢OPEAL ZYNEFTATIKON NIETOTIKON IAPYMATON
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Opopavidng-NAZYME:

Npa yia XpnHATOOIKOVOHIKO EMITPOTIO

0 Gueoog dlopLOUGS XPNUATOOIKOVOUIKOU ETUTPOTIOU e AUENUEVES
EKTENEOTIKEQ APUOBIOTNTEG UMOPEL VA ATIOTEAETEL TOV TPOTIO YLa ATlo-
QUYT KAToLWV xpewoawv TwVv Tpanelwv mpog TS enxepnoelc.0 Alwot-

" KNmMg m¢ Kevipikng ABavdatog
Opoavidng eixe ouvavnon e 1o
ZUvOETNO TWV UKPWV ETUXELDN-
oewv MAZYME katd mv oroia tou
(nmBnke va eruAneBei tou BEpa-
T0G TWV UTIEPXPEWOEWV TWV
EUMOPIKWY Tparelwv Kat EWOIKO-
TENA TOU BEUATOC TWV charges Kat
ou(nmBnke 1o BEUA TOU ETUTPO-
TIOU XPNUATOOKOVOUIKOV Bepdtwy.0 K. Oppavidng, olpewva ue ava-
Kolvwar tou 2uvdEapou, kdkeoe tov MAXYME va atabel apwyog oy
TIPOOTIGOEL TOU VEOU UTIOUPYOU OLKOVOWLKWY YLa TNV aroguyn mg €via-
&ng mg Kurpou atov unyaviopd atmpiéng, yeyovog mou Ba aropei ka-
TAOTPOPIKG YLa TV OIKOVOWIa 0V 0AGTNTa G,

Aaykapvt: Na pnyv yiver payn
XpPEoug-avanTuing

Na pnv artopei o€ BApog m¢ avantuéng n payn evavtiov Tou XpEoug,
nipoavnyyee n Mevikn Ateuduvtpla tou AleBvoug Nopiopatikou Ta-
peiou (ANT), Kptativ Aaykdpvt, o dpBpo g, atoug Financial Times,
areuBuvopEVn OTIC OIKOVOIES GAOU TOU KOOHOU, AAAG, Kuplwg, 0° au-
TEQ TIOU TIapouatalouv avartugn.
H Aaykdvpt tovioe emiong ot n
OnuoclovopIKn e€uyiavon TpEmeL
va AUBEl «xwpig va ripopoupe oe
TIOAU Ypriyopeg, aAAd oUTe Kat
TIOAU apYEQ KIVAOELS'» Kal KATE-
An€e e 1 eruBpdaduvan tou Tpo-
UmohoylopoU dev Ba mpénel va

‘s 00nynoeL o oTaowdmra mq na-
ykoopag avakapyng. H M'A tou ANT emeonuave mwg n avatapayn omv
ayopd €xel KAOVIOEL TV EUMOTOOUVT 0TV OIKOVOWIA TOU KOOUOU Kal
«()Bnae ToAAOUG 0TO OUUTEPATHA OTL OAEC OL TIOALTIKES dUVATOTNTES
€xouv e€avtAnBei». Katt tétolo eivat Peudeg kat Ba prtopouoe va 0dn-
YNoel (T owkovopieg) ae mapdAuan, dnAwaoe n Aaykapvt, g€ Wia rpo-
Qavn Tpooadela va e€L00PPOTOEL TIG aVIOOTNTES TTOU TIAPOUaLAlouv
Ol OLKOVORIES dLAPOPWV XWPWV.

Ek véou mpoomrafeia mwAnong

Tng Eurocypria
H Strategic Airlines, mou epyodotei 13 mpwnv epyalopgévoug g
Eurocypria, emudeikvuel evdlapgpov ayopdg mg. Mia etalpeia eyye-
Ypappévn oty AuoTpahia (Le EUpwMaiko TUNKUA EpYact®v) Kat do arno
T Méarn AvatoAr| evola@EPOVTAL YLa vVa AMOKTIO0UV OTL €XEL ATOUE(-
vel ano mv Eurocypria. ZUykekpluéva, 0 OToLog MeVOUTAS KATAAREEL
0€ OUPQWVia pe Tov ekkaBaplot) mg etalpeiag Ba e€aogalioel ta ke-
VIpIKA Ypageia mg Eurocypria ot Adpvaka, ypageia o€ AANEG TIOAELG

QAAG kat oty Kprjm (6xt ook ta aAld rou duvavrat va AeLtoupyr-
00UV 0€ TEPIMTwan oupewviag). AKoun n etalpeia dlabETeL Kat Ka-
nola e€aptipata agpo-
OKaQWv Ta oroia atolyi-

(ouv Tvw arod 1 K. eUpw.

KaBoplotikég Ba eival ot

EMOpEVES ePOOPADES YIa TO

HEANOV TV ou(NTOEWY e

€vOLaPEPOUEVOUC ETEVDU-

T€C anod 10 eEwteptko. To IN

Business news eival og B€an

Va yVwpilel we 1 pia eTalpeia mou ETUOEKVUEL EMEVOUTIKO EVOLAPEPOV

eivau n Strategic Airlines. O ev A6yw agpoueTapopéag eivat eyyeypay-

pévog otnv Auatpalia, €xel wg paon tou oy Eupwrm 1o Aougep-

Boupyo, evw Tpaypatonolel VaUAWUEVES TMOELS KUPIWS ard Kal pog

™ Bpetavikn ayopd.

Oumapa: Néo makéTo HETPWV
TOoV ZemTENPPIO

Tov ZemtéuPpto mpoypayuarticet
0 Mpoedpog twv HMA, Mrapdk
Oumdpa, va mpoxwproeL o€ op-
YaVWUEVO OXEDL0 PHETPWY TTOU Ba
dWoeL WONaN oV owKovouia mg
xwpag. «0tav ta péhn Tou Ko-
YKPEOOU €TLOTPEYOUV TOV 2€-
ntépupplo Ba B€ooupe oe epap-
HOYT] €va TIOAU OUYKEKPIUEVO OXE- -
010 mou Ba mpowerjoeL MV olkovouia e xwpag, 6a dnuioupynoel O€-
oelg epyaoiag Kat Ba eA€yEet To ENElupa ™E xwpag» dMAwae o Ound-
Ha aro mv Aiépa.

Google: Me $12.531¢ maipvel Motorola
Me pia paAov awpvidlaotikn kivnon, n Google e€aydpaoe avti 12,5 dt-
oekatoppupinv doAapiwv my etapeia mAeTukovaoviwy Motorola Mobility.
H Google Ba kataBaAet 40 dohdpta yia kaBe petoxn Mg Motorola, T
Onuavtika peyalitepn (+63%) amo 1o KAgiowo g epdopadag mou
elye nepdoel. Eival n peya-
AUtepn e€ayopd amv oTopia =
¢ Google, n oroia pExpt orj-
pepa e&ayopade Kuping ui- GO ( )8 [(’:
KPEQ eTalpeieg Aoylopkou 1
UAIKOU. Onwg eruorjuave o€
avakoivwor) Tou o dleuBuvwy aupBourog e Google, Adpt MEE, n
e&ayopd mpokeltal va evioxuoeL onuavtika to aUvolo Twv TPoievVIwv
ou BaaiCovtat ato Aettoupyiko Android. Mpdkettal yia 10 AETOUPYIKO,
T0 OTI0(0 -0€ KIVNTA Kal TaUMAETES- avtaywviletal o€ Pepidlo ayopdg
10 i0S twv ouokeuwv ™G Apple. O Mérd emonuave 61Ln Kivnon g
etalpeiag Tou Ba evioxuoel To alVoAo Twv mateviwv me Google kat Ba
nipoatateuoet 1o Android amd g evépyeleg mg Microsoft, g Apple
Kat GAMwv etapetwv. Tov lavoudpto tou 2011, n Motorola Mobility dia-
xwpiotmke and mv Motorola, kataokeuaatr MANBWPAS NAEKTPOVIKOV
OUOKEUWV aro 1o 1928.
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Feppavia: Naywoe n avantuén
To AEM mg Meppuaviag dev au€nbnke mapd povo katd 0,1% katd 1o
0eUTEPO TPIUNVO TOU £T0UG O€ OXEDN LE TO MPWTO TPipnvo, ato 1,3%,
avakoivwoe 1 urnpeoia otatiotiknig Destatis. Ot oiovopoAdyol Tou
Dow Jones Newswires avépevav loxupdtepn au€non tou AEM katd
0,4% katd to deUtEPO TPI-
unvo. EEaAAou n urmpeaia
0TATIOTIKAG NG Meppaviag
avaBewpnae mpog Ta KATw
T0 VOUUEPO G avamtuéng
Katd 1o TIPWTO TPipnvo, and
1,5% o€ 1,3% Tou AEMN. 20y-
owva pe ta atolyeia g
Destatis, ot xwpa auty,
MPWTABANT TwV eEaywYwWV, T0 EEWTEPIKO EUMOPLO EIXE APVNTIKY OUW-
BoA} oTo yepuaviko AEM v dvoi&n, dnAadr| ot el0aywyEg unepépn-
oav TI¢ e€aywy€g. «H 1dwTikn katavahwon , Kabwg Kat ot erevalioelg
0TOV KATAOKEUAOTIKG TOUER TPOKAAETav €MioNg avaayean mg Yepua-
VIKNG OIKOVOWIag Katd 1o deUTEPO TPIUNVO», avaQEPETAL 0NV AVAKO(-
vwarn ¢ Destatis. Mapd mv andtoun autr OIKOVOWIKA avaoyean, n Ka-
TA0TA0M ™E PG OWKovopiag me Eupwrng eivat BeAtwpévn oe oyxE-
0On L€ TO TIPONYOUHEVO €T0G. Z€ ax€an Ke To dedTePO Tpiunvo tou 2010,
T0 Yepuaviko AEM katd 1o deutepo tpipnvo tou 2011 kataypdeet au-
&non katd 2,8%. H kaykeAdplog Ayyeha Mépkeh ehrtidel yia 1o aUvolo
tou 2011 avdrttuén «ouykpiown» pe tou 2010, rou €9Bace 10 3,6%.

Logicom: AmooupeTal amo Ouyyapia

Tnv andoupan g ard mv ouyypikn ayopd avakoivwae n Logicom

Public Ltd. OuaiaoTikd, n etapeia Logicom Magyarorszg Kft, 100% 6u-

Yatpikn etalpeia mg, €xel

‘7 ‘ a EI:D m napaxwpr:wa 10 5IKGIU'.)U(1Tf]

QVTITIPOCWTTEUONG TWV TIPOI-

6viwv mg CISCO omv Ouy-

yapia otnv etaipeia Alef Nula Kft. To avtitipo yia mv rapaywpnon twv

OlKawPdTwy autev, oUuewva e my etapeia, avépyetal otig 650.000

€upw. H améoupan amno mv ayopd autn dev avapéveTal va ExXeL apvn-
TIKT enidpaon ota arnoteAéopata me Etapeiag.

Pwoikn emévduon-papoud ornv MNagpo

0 pwOolKGg GuAog oxedldlel va emevdUoeL TIOAA EKATOUUUPLA YIa UAO-
Tioinon ToupLoTikoU project o omoio Ba repllappavel pikpr papiva yua
okaen, &evodoyeio, xwpo mpo-
oyeiwang kat anoyeiwong udpo-
TAGQVWV.

Erévduon mou Ba kdvel aiodnon
0TV KUTIPLaK1| ayopd etodletal
Va KAVEL pWOKAG KOAOOTO6S and
T Mooya mou €xel «yonteudei»
and mv Mago. ZuyKekpeva, pw-
0lKGG OUIAOG eTEVOUOEWY TIPO-
0€yyloe €3 kat €va prva tov Aquapxo mg Mdagou, 2apRa BEpya, mpo-
KEWEVOU VA TOU TIAPOUOLAceL To TIAAVO Tou €XEL Yia avdartuén tepa-
otiwv dlaotdogwv amy TeAN. Mo eBIKA 0 pWOIKAS GUAOG OXEDLALEL Va

€MevOUoEL TIOAAG eKATOUUUPLA YLa UAOTIOMAT TOUPLOTIKOU project To
oroio Ba mepthappavel pkpn papiva ya okdagn, Eevodoyeio, Xwpo
TIPOOYEIWONG Kal anoyeiwong udpormdvwy Onwg ermiong Kat ogl-
pac xwpwv avayuyng kat eatiaong.

KPMG: Ta kivnta aAAaouv

Ta business plans Tpameguwv

Evariiov 0oBapiv aviaywvioTIKOV TPOKANoEwY BpiokovTal onuepa ta
Tpaneika wpuKaTa Maykooping mvy dla opa rou ouveyilel va auga-
VETaL N ANUOTIKATNTA TE XProNG KTV MAEPWVWY Kal GAwv ou-
OKEUWV Yla T diekmnepaiwon minpwpwyv. ‘Han ywa €va ohogva kat pe-
YaAUTEPO aplBpad eruyelpn-
MATIOV KAt VOIKOKUPLAY, Kal
KUp{wg OTIC QVETTTUYUEVES
olkovopieg, n duvaromta
Olekmepaiwong MANPwUwv
HETW KIVNTWV TNAEQOVWV
apxilet va mapoualdletat 1S EAKUCTIKGTEPN ETIAOYT] ATT0 TN xpPrion eru-
TaywV, LETPNTWV AAAG aKGUn Kat Tou AAOTIKOU Xpruatog. H eEENEN au-
, Onwe onuelnvetal og véa dledvr €kBearn mg KPMG, €xet 0dnynoet
ueyao apBpod tparelwv raykoopuinwg va apyioouv va enava&lohoyouv
TQ ETUYEPNUATIKA TOUG HOVTENA Kal EVE 1idN ekANADVOVTAL QUENUEVES
QVTAYWVIOTIKES TUEOELG ard W TapadoolakoUs PopPEIg XpNUATooLKo-
VOUIK@Y Utmpeotay, onwg ot etapeieg Apple, Google kat PayPal. H
avadelEn Twv TEAEUTAIWV WG OMUAVTIKOV GOPEWVY Yia T dlevEpyeld
TANPWUOV PECW KIVNTOV HECWV dNULIOUPYEL vEQ dEdOPEVA, EVEM BETEL
ooBapd epwTAUATA yla Ta PeAAOVTIKA €000 Twv Tparelwy mou Tpo-
€pxovtal aro m dleknepainon MANpwuwv HEoa arnd o napadoaotakd
KavaALa.

KpaTikomoiei Tov Xpuoo o Toapeg

H Bevelougha dlaBETel, 0To VOTIO TUMAUA TG XWPAg, HEPLKA aro Ta e-
YAAUTEPQ KOITAOUATA TOU UETANAOU. ZUPQWVA E ETTIoNUa aTOKElD oL erll-
XEPNOELS TIoU €xouv Adeleg €€6puEng mapdyouv 4,3 TGvoug To XP0-
vo. 0 pdedpog ¢ Bevelouéhag OUyko Toapeg oxedldlel va eBviko-
TIOU0€L OAES TIG ETUXELPN-
OEIG TTOU aoYoAoUvTaL e TOV
XPUG0, TO0O TA XPUOWPUXEI
000 Kal TS eTalpeieg emne-
&epyaaiag, kat Tt mpokettat |
va gvigxloel ta arnobépata
me xwpag. 0 Todpeg dnAw-
0€ OXeTKA: «Oa ebBvikorol-
TIOOULE TO XPUOO Kal Ba tov
petatpéPoupe, pueta&u aAwv, oe anobguata odt n a&ia Tou ouveyi-
(el va au&dvetars. 2T0x0¢ eival va anogeuyBel n puyr Twv anobepd-
TV XpuooU and m xwpa. Znuewwvetal ot o TodReg eixe auppwvnoel
10 2010 va erutpéPel oe eTalpeieg mou dlaBETouv Xpuowpuyeia va e€a-
Youv ¢ Kat 1o 50% g napaywyng, and 30% mnponyoupévwg. To umoé-
Aotrto 50% mpénel va wAeital otnv Kevipikn tpdneda. H Bevelouéha
OlaB€TEL, 0TO VOTIO TUAKA G XWPag, LEPIKA ard Ta peyalutepa Kot-
TAoUata Tou PETAAOU. ZUPQwva e ETONHa OTOLKED OL ETUXEIPNOELS
Tou €xouv ddeleg e€0puEng rapdyouv 4,3 tévoug To Xpovo.
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AHK: AAAa 35MW amo Blackstart

H Apxr) H\ektplopoU avakoivwoe 6Tt ouvdEBnke ato diktuo mg, N Epe-
0pukn Movada Ekkivnong tou HAektponapaywyou 2tabol Baokou,
LoxU0g 35MW. H Epedpuki) Movada Exkivnong (yvwot kat wg Blackstart)
emdlopbwhnke kat ouvdEdnke 0To dikTuo ™G AHK, MEVTEULOL HOAIG
BdOUAdES YETA TV KATAOTPOPL-
KN €KPNEN. ZUUQWVA L€ EKTIUN-
O€1G TWV EBKWY ™G MoATKNg
Apuvag ¢ Eupwnaikig ‘Eve-
0ong¢, TIOU ETIOKEPTNKAV TO XWPO
Tou HAektpomapaywyou ZTaduou
Baot\ikoU petd to oupav mg
11n¢ louiou, 1 Epedpiki Movda-
0a Ekkivnong 6a xpetaldtav yu-
PW OTOUG TPELG PAVES YIa va prop€ocel va emdlopbwbel kat va Aet-
TOUPYNOEL, avapePEL OXETIKT avakoivwarn. «0aT16o0, AGyw g Tepd-
0TlaG TPOOTIAtelag mou kataBArBnke kat tou YnAou Babuou dEapeuang,
aQoaiwang Kat EMayyeAUatiaopoy mou enedEIEE T0 MPOoWTIKO Mg AHK,
T0 0T0(0 £PYATTNKE G€ ouveyT) BAaT amo v NEEPA Tou aUUBAvTOg Kat
KaB’ 0An ) dLdpkela Tou dekarnevtauyouatou, Eylve KatopBwt 1 eml-
d16pBwan kat auvdean mg Movaddag oe oAU WKPGTEPO XPOVO KAl TP
10 0T6X0 ™G 31ng Auyouatou, Tou €0eae 1 Oudda Aayeiplong Katd-
otaong ‘Extakmg Avdykng rou ouotoe 1 PAEK».

MAnpoTnTa 100% oe Eevodoxeia Tng Kumpou
H mAnpdtnta twv &gvodoyeiwv ival ae TOAU uPnAd emimeda Kat yla
v epiodo ayure rou dlavioupe mAnatdlet 1o 100% o€ peydho apie-
U6 Esvoﬁoxslwv onAwoe ato KYTIE o Mevikdg AleuBuvtng tou MAZY=E

; - K. Zaxapiag lwavvidng. MapdAin-
\a, elre 0Tl ouveyilel kat pET0g
va kePdICeL £dapog N PWOIKN ayo-
P4, pe 1 agiels Twv Pwowv Tou-
pLoTev oty Kumpo tov loUAto va
elvat au&nuéveg katd 62%, oe
0X€01 L€ TOV avTioToL 0 prjva mé-
puat. Onwe avépepe 0TIg ONAW-
: oel¢ tou ato KYTE o k. lwavvi-
ong, n etk ewkdva yua ta Eevodoxeia mg Kurnpou kataypdgetal o
OAeG TIG emapyieg, 1600 ota rapabaldooia 600 Kal 0Ta opewva B€pe-
Tpa. Eire, emniong, 01N €Kova yia 1o geTVO KaAokaipt pgavicetat e-
TIWKEVN 0E OYEON KE TIEPUAL, AOYW TG ONUAVTIKAG au&nong tou €l
0€PXOUEVOU TOUPLOKOU, KaBWS EMIONG KL TS AUENaNg 0ToV E0WTEPL-
K6 touptopd. O k. lwavvidng avépepe, TEAOC, OTL 0 KOOHOS TTOU GPnaoe
yla v teheutaia otiypn Tig 81akomeS tou i) dev Uropeae va BpetL dw-
udtio Katd mv repiodo aung, Ba mpémnet va yvwpilel 6t ano Tg ap-
XEQ Zemtepppiou ol TIWES Ba eival To EAKUOTIKES, evid TIPA0Beae Ol
avTioTolya EAKUCTIKES TIPOCPOPES Ba auveyilouv va urdpyouv Kat Pe-
X0t ta 1éAn OktwBpiou.

Marfin: NMag! yia reverse split
210 1.70 eupw Ba eruyelprioet va au€noet v a&fa mg PEToxng me N
Marfin Popular Bank oe éktaktn yevikr ouvéheuon mv Tetdptn 28 Ze-
rieepBpiou 2011 evw Ba mpoteivel kat mv €kdoon agloypdewv kepaaiou

HEXPL 738€K. UPW TIPOC AVTIKATAOTAOT TIAAQLOTEPWV.

To mpwTo Yrigiopa aTnv nueprola diatagn sivai:

(@) H ovopaotik a&ia mg pHeToXNS C Talpeiag Tpomoromoel ka

auénBel amo Eupw 0,85 n kdBe pia o Eupw 1,70 n kdBe pia, 1) oe
TETOWM OVOUaoTIK a&la, wg iBele anopaat- y o - \ /'
oeln Mevikn Zuvéleuan. A N5 M
(B) To OVOUAOTIKG (EYKEKPIUEVO) LETOXIKG | ]
kepaAlato ¢ Etaipeiag vyoucg Eupw
1.870.000.000,00 Oduwatpoupuevo a¢
2.200.000.000 petox€g ovouaoTikng aiag
0,85 eupw n kABe pia, petatparnel Kat dlat-
pebei oe 1.100.000.000 peTox€S ovOUAOTL-
Kn¢ a&iag 1,70 eupw N kGOe pia, 1y o€ TETOL0
(ANO apIBUG PETOXWV TETOLC OVOUAOTIKNG a&lag wg Bele anopaaioet
n Fevikn Zuvéleuon.
(y) To ekdopévo peToxIko Kepatawo g Etaipeiag, wg Ba ival da-
LOPPWHEVO KaTa v AU mQ napouoag andeaong, HlapoueEvo o€ e-
TOXEC ovopaotkng agiag Eupw 0,85 n kaOe pia, petatpanei kat dlapebel
0€ LETOXES ovopaoTikng akiag Eupw 1,70 n kABe wa 1) o€ TETOL0 GANO
aplBuo PeToXwv TETOAG OVOUAOTIKNC agiag wg nBeAe amogaaioet n
evikn ZuvéAeuan.

Z0pog: H Eupuwtin o€ Kivduvo

Me tov TtitAo «H Eupwrn Bpioketal og Kivduvo» n epruepida Ae Movt
(dnuoaieuae ouvevteugn tou TCopTl 26p0g, YVwOToU SLOEKATOULUPL-
0UXOU QUEPIKAVO-0UYYPLKAG KATAywyng eMEVOUTH Kat KepdoaKaTou,
le peyaAn epmelpia yla tov Tporo Aettoup-
ylag twv amavtayou ypnuatiotnpinv. Ava-
pepOLEVOC ot auvavnan MEpkel-Zapko-
(i oo MNapiat, 0 K. 20pog ekTiud ot ot Eu-
pwrnaiot nyEteg kKAvouv pruata mpoddou,
yla va kepdioouv Opwe ) pdyn Twv Kepdo-
OKOTIWV Ba TIPEMEL va TPOXWPNo0UV aKoua
TePLO0OTEPO. Katd mv droyr Tou, 10 EUpW
eupioketal o kivouvo. H katdotaon sivat
TIOAU Kpiown Kat ot apy€C HOALS dpxloav va
mv avtetwmnilouv ota ooBapd. Meypt onuepa, dev Ekavav timota -
A0, aro T0 va avtarnokpivovtal aTig TIECELS TWV ayopwv. Twpa OUwg &e-
Kivnoav va ou{ntolv pakpompoBeopeg AUOELS. ZNHEPA DEV UTIAPYEL
AN emidoyn and m Behtinon me dlakuBEpvnang me eupwliwvng.
Mia rubaviy katdppeuan tou eupw Ba 0dnyouoe o€ Ula aveEEAEYKT
Kpion tou Tpameikou ToUEQ, UTTOYPALICEL.

Bank of America: «KoBer»
3.500 0£0¢1g epyaciag

2€ TIEPLOPLONO BETEWV epyaaiag katd 3.5000 dtopa mpoxwpel Ewg
10 Téh0¢ 2emtepPpiou n Bank of America, 0nwg avagépet dnuoai-
eupa g Wall Street Journal. ZUpgwva pe mv eenuepida ot mepLko-
MEQ QUTEQ evidaoovTal o€ €va euputepo eTBETIKO 0xEDL0 avadlap-
Bpwaong o1o TAaiolo Tou oroiou 1 peiwon oOTIC BETELS epyaaiag ev-
d€xetat va gtrdoet 1ig 10.000. Znuelwvetal WS oUUPWVaA UE TNV Te-
Aeutaia olkovopikn €kBean 1 Bank of America armaoyoAei mepinou
280.000 umtaAAnAoug.
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PAepTaper pe TiIg 2.000 50A. 0 XpUOOG
NEo pekdp kat€ypaye n T ToU XpUoou 0TI OUVAANAYES 0TO XOVYK
Kovyk Eemepvwvtag o 0pto twv 1.900 doAapiwv ava ouyyld yla mpw-
™ Qopd atnv (oTopia Tou. H Ty Tou Xpuoou ouvexiCel v avodikr mg
Tiopeia 0w Kat apkeTo Kaipd, POTEAKUOVTAG TOUG EMEVOUTES, OL OTI0L-
0L avnouyoUv yia Ty Uyela mg auepIkavikng OlKovouiag, yla mv kpion
XPEOUG 0NV EUPWIMVN KAl Yla TIC YEWTOATIKES eEEAIEELS aToV apapl-
KO kOopo. H Ty tou Xpuoou €pBace ata 1.914,50 doAdpta avd ouyyid.

0 poAog TG AHK o€ £pya mapaywyng

NAEKTPIKNG EVEPYEIAG
amd Avavewoipeg Mnyég Evépyeiag
2¢ ouvedpia me Kowopouleutikng Ertpormq Epropiou kat Blounyaviag
Tou €ywve mpdogata, pe BUa my epatépw mpowenam twv Avavewaol-
Hwv Mywv Evépyetag (AME), o Mpdedpog m¢ Apxig HAektplapou Kurpou
K. Xdpng Bpdoou avagépbnke 0TI¢ TipooTtdbeleg mou katapdiiet n AHK
yla mv eykabidpuon peydiwv épywv AME. O
Mpdedpog g Apxrig dNAwaoe dtn AHK tdo-
OETAL QVETUPUAAKTA UTEEP ™S QVATTTUENG Twv
AlE, 6nwg arodelkvuetal arnod Tg uExpL on-
MEPA EKTETAUEVES TIPOOTIADELES KAl EVEP-
YEIEQ G OTOV TOUEX aUTO, oL OToleS ava-
QgpovTal MePIANTIKA 1o Katw. Ot mpoomd-
Beleq me AHK yia mpowenon twv AME xpo-
voloyouvtat artd to 1999, dnAadn moAU Tty
v €vapén twv oxediwv eruddmong twv ArE.
JUykekpéva, mpotaon me AHK, yla eykatdotaon pag avepoyevv-
tpag 1,5 MW gtov Hhektporapaywyd 2tabuo Baotikou, anoppipbnke
ano mv MoAeodopia yia AGyoug «orttikrg oxAnpiag». Eriong n peAém mg
AHK yia eykatdotaon aioAikou ridpkou 6 MW atov Kouppn, avaykaoti-
KA TEAKA EYKATAAEIPONKE WS AVTIOKOVOUIKY}, apoU 1) TPOTPEPOEVT TO-
Te Olatiunon rrav WoAIS 9 eupw cent/ kWh évavtt twv 16,6 up cent Tou
napaywpouvtal onpepa. 2nueinoe eniong mv eykardotaon 80 kW ¢w-
ToBoAtaikwv mMawginv to 2005 ota véa Kevipka Mpageia mg AHK om
Neukwoia, Xwpic dlekdiknon eruddmang ano 1o Tayeio ya Mpowbnan twv
AME. Me Bdon Ztpamyikn mou kataptiomke 1o 2006-2007 pe m Borbeia
2upBouAwv tou Metadpiou MoAuteyveiou, n AHK avéhaBe t600 Bpayu-
TIPGOEANES GO0 Kat LETOTPOBETIES eVEPYELES, didoVTAC TIapAAANAQ E-
Qaon omv €peuva otov Topéa Twv AME, pe okomd m dlepeldvnaorn Twv
KATAAANAGTEQWV TEXVONOYLWV.

«Maupo» xprijpa Kai popodiapuyn
Meyaho PEpog ToU XPrLATOG TIoU KIvelTal Onuepa aTo KUMpLake ralapt,
eivat adNAwTo «padpo» xpriua, To oroio anoteAel KapTo T000 VOUILWY
600 Kal apavopwy ETyelpnuatikwy dpacmplotitwy. Edv to Kpdrog ei-
XE MV TOAUN, OL0TL Ta VOUIKA epyaleia umtdpyouv, Ba prnopouoe va Ka-
Taroleunioel dueoa aut m paotiya, wg €E7G:
1. EE0UOETEPWOT TWV MAPAVOUWY ETUXEPNUATIKWY dpaomPLOTTWY, £101
(OOTE TO PaUPO XPra Tou dLakKvoUv va BLOXETEUTEL 0TI VOUIUN ayopd.
2. KatartoA&pnan mge 1epaatiag ¢opodlapuyrc, 1000 did mg iompagng
QVEOTIPAKTWY POPWV 000 KAl HEOW AUOTNPATATWY EAEYXWV TWV OLKO-
VOUIK(OV OUVAANQYWV OUYKEKPIUEVWV OLKOVOUIKWY OHAdWY.

2€ 0,TL apopd To TPWTO, Ol TIAPAVOKOL ETUXELPNUATIES EXOUV TAEOV
anoBpacuvBel TANPWS. ‘Oxt Lovo KUKAOGOPOUV Kat dpaatnplomolou-
vial eAeuBepa, aAAd, TIOANEG QOPES, EMWPEAOUVTAL TIPOOTAa(ag Kat
omPENG ano To 1o 1o Kpdrog, Kuping
AOYW C avéxelag Tou erudekviouy ol ap-
uddleg apx€q. Ot dpaompldmreg Toug, ivat
YVWOTES: T(Oyog, «aopdiela», mdong guang
KaL KaBe €idoug EUMOPLO K.0.K..
2XETIKA e ™ popodlaguyny, oL Evoyol eivat
£niong YvwaoTol Kat eTipaveic oANES QOopES, OTWS YIATEOI, XNUIKOL, pap-
LaKortoloi, dIKNyopoL, AaveUTopoL, XOVOPEUTOPOL, TEXVITES Kal TIOANOL
GA\oL. Ievikd, n opodlaguyr €xel epnedwOel LEoa omv KOUATOUPQ EVOS
peyahou apBpou Kurpiwv eruyetpnuatiov. To Kpdrog pnopel kat mpemnet
Va KATAMOAEUNOEL TV OKOVOWIKT| Ttapavopia. Me apopur kat v olko-
VOUIKT Kpiom, Tpa nap€xetat pa e€aipem eukaipia yua yivet Eva véo
Eekivnua kat va emouAwBolv Peyaleg MANYES Td00 oty Kurplakn ayo-
pd 600 Kat oTa dnAoLa OKOVOUIKA.

Tpamela Kumpou: 'EKkAnon yia Tnv OIKOVOia
Avaykn yia owoTo oxediaocpuo

Kal CUAAOYIKOTHTA

H (pa mG olkovopiag eivat kpiawun Kat oL EVEPYEIES ag KaBOPIOTIKES Yia
T0 PEANOV TOU TOTTOU. H LoYupn olkovopia anoteAel To XEYyuo OTOV ayw-
Va Jac yla eBvIK kat guatkn eruBiwan, kat Ba mpénet 0ot pag, Kupep-
VNom, TIOALTIKES duVAPELS, opyavwpéva au-
VOAQ, ETIXEIPNOELS Kal Epyalouevol, va ap-
Boupe 010 UYog Twv replotdoewv. Na avtl-
An@Boue To dleBvEC TiepIBAMOV Kal T TPW-
T3 ™G BIKNG Hag olKovopiag, va evepynoou-
Ji€ GE0a Kal aroTeAEOUaTKd, va avakoyoupe
MV TITWTIKA Hag Topeia, va meTUXoure my
avakapyn, va emotpEYOUE gV avarttugn.
Mrveg twpa, nipoetdomnoloUpe, GUUBOUAEU-
OUWE, ampiloupe, Tpoartaboupe. Avaiioape
Kal elonyndnkape oelpd oUYKEKPIUEVWY PETPWY. Agv Urtdpyouv TAEoV
XPOVIKA TieplBwpia. Bplokduaote oe ekeivo T0 KOUBIKG onpeio mou Ba
KplBoupe ard mv Lotopia. Eival n wpa mg dueong Kat me anoteAeoya-
TIKNG dpdong. Oa mpémnet va yivel aviAnmtd 6Tt oL ayop€g kat ot oikot
a&lohoynang, dladpapartiCouv kaBoploTke POAo Ot eEeAiEeELS, Goxeta av
€xouv dikLo 1) 61, KaL wg lval KataoTPoPIKG va Toug ayvooupe m aTLy-
Jr TTou 0AGKANEN 1) Upwlvn avayvupilel my Emppor] Toug Kat kaBopilel
TIOALTIKEG TIOU ATOOKOTIOUV 0TOV KaBnouxaouo Twv ayopwv. Ot ayopés Ki-
vouvtal L yopyoug puBuoug. Avarogaatotikdmra, dlagwvieg 1 armid
AOyla Ywpig ouoia TiwpouvTal, evw TOAUNPES TPAgeLg emupBpapelovtal
H Tpdneda Kurpou, 0 ueyaAitepog aipoddme me OKOVOpiag tou T6-
TIOU, aywVId Yia TIS OKOVOIKES eEENEELQ 0L omtoieg erudevwBnkav on-
MaVTIKA PETd Ta Tpayika yeyovata ato Mapi. MapdAAnAa opwg, dnAwvel
OTL €xel Ta KePAAala Kat mv Kavamta va evioxuoel TIC TIOMTIKES Tou
KpAtoug, epO00ov QUTES Xapakmpidovtal and anoTeAEOUATIKOTTA KAl
dlopatikdtmnra, epooov Bydlouv m xwpa ang mv kpion, odnywvtag m
0€ TIPOKOT Kat updpeta ot BAar Wag ouyxpovne EUpwaikig olo-
vopiag anaAlaypévng ard avtAqyelg mou dlappwvouV v aviaywvioTl-
KOTNTA KAl TA OUYKPLTIKA Pag MAEOVEKTUATA.
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€Anadika Bépata

O1 11 eAAnvikég Tpameleq
oTn Aiota top 1000

"Evieka eNNVIKES TpAMEleg PHETEXOUV 0NV €Tala AloTa TOU EYKPL-
Tou replodikou The Banker pe tig 1000 onuavtikdtepeg Tpdrneleg Tou
kdopou. MNa 1o 2011, mpwm- oe 6poug Tier |- avaueoa ata eNANVIKA
1bpupata katatdooetat n EBvikn Tpdrela oty 96n B€on (and mv
100n népol) pe 11,976 610. eupw, eV TNV €MGpevN BEan g Aiotag
(omv 124 ano 115 népat) Bpioketal n Alpha Bank pe Tier | gta 7,801
010. 60A. Endpevn epgavion eAAnViKou evolapépoviog oy Alota &i-
vat n Tpdneda Mewpawg, omv 168n 6€on (164) pe Tier | ota 5,289
d10. doA. kat akoAouBein Tpanela Kurpou om B€an 208 (222 mépat)
ue Tier | ota 3,858 610. eupw. 2 B€on 216 (209 népot) pe Tier | 3,68
010. doA. Bpioketatn Marfin Popular Bank, evw omv 387 (330) ivat 1o
Tayudpoulkd TapleutpLo
ue Tier | ota 1,635 610. dOA.
21 6€on 483 (amo 338
nEpatl) eivat n AypoTikn
Tpdnela e Tier | 1,241 d10.
00A., evw 0N B€0m 643
(amo 584 népal) eivaln
Tpdnela Atukng pe 727 ekat. 6oA. 2m 6€on 813 (amo 758 10 2010)
Bpioketatn Pro Bank pe kepdhawa Tier | ota 447 ekat. H EFG Eurobank
iou €xet Tier 1 6,801 d10. doA., n Eumopikry ue Tier | ota 2,082 d10.
0oA. ka1 Geniki pe Tier | ota 439 ekat. doA., dev €xouv ranking, ka-
B(¢ evortolouvtal arg T UNTPLK Toug. Z€ Tapopola B€an eival n
Marfin Egnatia Bank pe Tier | ota 1,382 810. d0A. 2 yettovikn Toup-
kia, n Finansbank €xet kepahawa Tier | ota 3,269 d10. d0A., eV N
EurobankTekfen 262 ekat. doA. Ot ouvtakteg MG Alotag enéletav yua
NV KatmyopLoroinan to nedio Twv eMomuKkwv kepahaiwv Tier | aro 1o
oroio agatpouv To goodwill. Zkorog Mg katdptiong MG Aiotag eivat
va KatadelyBei N 1oxUCS Twv Tpanelwv 0e OXE0M LE TIC AMALTHOEL TS
Baotheiag.

H mpwTn dekada Tng AioTag: 2TV pwtn B€on g Aiotag Bpi-
oketatn Bank of America pe kepdhawa Tier | Upoug 163,626 d1a. doA.),
2n 1 JP Morgan Chase (142,450 d10. doA.), 3nn HSBC (133,179 d10.
do\.), 4n n Citigroup (126,193 d1a. doA.), 5n n Mitsubishi UFJ Financial
Group (119,732 d10. 60A.). v 61 B€0N ™G Naykoouag katara&ng
Bpioketat n Industrial Commercial Bank of China (113,393 810. doA.),
omv 7n n Wells Fargo (109,353 dt0. eupw) oty 8n n China Construction
Bank (95,834 810. doA.), atnv 9n 1 Bank of China (94,579 610. doA.) Kat
ot 10n n Royal Bank of Scotland (94,091 d10. doA.).

Ekouyxpovileral n vopoBeoia

yia Ti§ Tpaneleq

"Yotepa and lonqynon tou Avtinpo€dpou me KuBgpvnong kat
Yroupyou Okovopikwv K. Eudyyehou Bevi€hou, 10 YIoupylko Zup-
BoUALO evEKpLVE OXEDLO VOOU TIOU EKOUYXPOVI(EL KAl OUUTANPWVEL TO
VOLOBETIKG TTAAIOL0 TOU XPNLATOOIKOVOLIKOU TOUEX, OUUQWVA e ava-
Koivwan Tou Yroupyeiou OIKOVOUIKWV. ZT0 TPWTO UEPOS TOU VOLO-
oxediou mephapBdavovtat alayEg atn vopobeaia ou dLEneL my
€TOTITEIQ KAl TV €€uyiavon TWV TIOTWTIKWY OPUUATWYV, TIPOKEIUE-
VOU T XWPa Kag va evappovioTel e avaloyeg VOUOBETIKES TIPWTO-
Boulieg GMNwv kpatwv-uehwv ™me EE, dnwg eival n Meppavia, n
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OM\avdia, to Hvwpévo Baaithelo kat n Iphavoia, kKabwe kat pe ta mo-
piopata mg oxeTkng dlaBouleuong mou dlopydvwaoe n Eupwraikn
Erutport. Katd v kolvoBouleuTikn dladikaasia oulitnong tou vo-
poayediou Ba AneBodlv umoyn Tuyov MPGabeteg apamproetg mg Eu-
pwrnaikng Keviping Tpdmelag kat ¢ Eupwnaikng Erutpormg. Me
TO VOUOOYEDLO €VIOXUETAL AKOUN TEPLOCOTEPO N 0TABEPATNTA TOU
eAANVIKOU Tpamedikou ouaTHRATOS Kat g Twv MKPOTEPWY TpArTtE-
(Wv. To Badik6 oxnua ou elodyel To vopoayxEDdLo TepAaupavel m
duvatdémra dlaywplopou pag Tpdrnelag pe m dnuioupyia petapatt-
KOU TUOTWTIKOU 1dpUpatog utd tov EAeyX0 Tou Anpoaiou, Ke mv evi-
oxuan tou Tapeiou Xpnua-
TOTUOTWTIKNAG ZTaBepdtn-
Tag Kat tou TEKE. Mg 10
VOLOOYEDL0 peTagépovral,
eniong, amv eANNVIKN €v-
vopn tdén tpetg 0dnyieg,
TIoU €vioXUouv v dlagd-
VELQ OTNV XPNUATOOLKOVO-
UK ayopd: H mpatm 0dn-
yia agopd ta «ldpoupata
HAekTpOVIKOU Xprjuatog»
(TL.X. €KOOTEQ TUOTWTIKWY KapTtwv). H deutepn 0dnyia agopd tn du-
VaTaTNTa oUVEPYaOiag TWV EMOTTKWY apy®V G XWPag urodoxng
Kat e xwpag me €0pag evog moTwTikoU 19pUpatog, utokataoTr-
pata Tou oroiou Aettoupyolv og AAAN Xwpa Kal avartiooouv KEl on-
MavTIKG PEPOG NG OUVOALKTC dpaompidtntag e tpdnelag. H tpi-
™ 0dnyia agopd T0 0UCTNUA TANPWUWY Kal Ta cuaTApATa dlakavo-
VIOV a€loypaewv Kat mapoxng dlaouvopLakwy XPnUatooIKoVopL-
KWV a0QaAELdV. XwpPLoTo KEPAAALO TOU VOOOYEDIOU AMOTEAEL O €K-
OUYXPOVIOPOS Kat 1 guprAnpwaon g vopoBeaoiag iept tou Nopkou
ZupBouAiou Tou Kpdtoug, 0aTe aute va AELToupyel [e To anotele-
OMATIKG TPATTo, HETQ artd ) gUyKPATNOoN BEUATIKWV EVOTHTWY Ttou Ba
ETUTPEMOUV TOV EEEIDIKEUPEVO Kal KAAUTEPO XEIPLOUO TwV UTIOBETE-
WV ToU EAANVIKOU Anpoaiou. Me To vopoax€d1o KupwveTtal, emiong,
T0 V€0 Beakd TAaiolo tou EFSF, ouppwva pe g ano@aoelg mg
Zuvadou Kopugric me Eupwlwvng ¢ 21ng louhiou 2011. O véog
poAog Tou EFSF ouviotd  Baoikr amdvinon mg Eupwlwvng oTig
TIUEOELG TIOU AOKOUV 0L ayop€ES Kat 1 600 yivetal Taxutepn Evepyo-
T0NON TOU UNXQVIOMOU QuUTOU €XEL KIOWUN Onuacia Kat yla tmy epap-
Hoyr Tou EAANVIKOU TIPoyPAuuatog, ahld Kat YEVIKGTEPA Yia v Ka-
vomta Mg Eupwlwvng va diaxelpiletat kplogie, Orwe autn Tou e&e-
Mooetat ta teheutaia xpovia Kat g teleutaieg eBdopddeg Bpioke-
TalL o€ pua véa o&eia gdao.

MwAouv o1 meAdTeg - xaipovral
Ol A0QAAIOTIKES

MoANoi amd autoug rou oTeudouv OTIC A0PAMOTIKES ETAIPE(ES va
PEUCTOTOLOOUV TA CUUBOAALA TOUC B4 TO... PETAVIWOOUV TIKPA OTO
uEANOV. AvtiBeta, ot aopAMOTIKES eTalpeieg dev €OV Kat TTOAOUG
Adyoug va Ta... Bayouv paupa. To pemoptdl Aeel v aAndeta. Oupég
atopwv oxnuatioval oTg aoQaAoTIKES eTalpeieg amnd neAATeg mou
(nTouv T peuatoroinon twv cupBoAaiwv toug. ANNOL Ta PEUCTO-
TIOLOUV Y1a va TMANPWOOUV TIG ETITAYES KAl TO EVOIKLO TOUS, EVX TIOA-
Aol akdpun Bewpolv TIC KataBoAEéS aoPaAoTpwV MOAUTEAEG €€000
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o€ mepiodo kpiong. «Mou apkei ou dev Ba kataBdAlw 50 upw Tov
prvas, eivat pia amo tg dikatoAoyieg mou ouxva avaggpovrat. BEBala,
un vopilete Mw¢ ol a0QAAlOTIKES Ta BAPouv paupa oe ONEQ TG Tie-
PUTTWOOELS TWV e€ayopwv. AvtiBeTa, Propel KIOAAg va Byaivouv Kep-
Olopéveg! 2ta ahatd kKAaotkoU TUTou ao@aAloTika aupBorata {wng
(mawdikd, ouvta&lodoTikd K.4.) oL ETalpeieg NTav UTIOXPEWHEVES va
TIPOOPEPOUV OTOUG TIEAD-

) TEC TOUC eNdXI0TN €O

l L <2 anodoon 4,5% kat ywa ta

1], ‘531-1 - vedtepa yupw 0To 2,75%

= = TAj P l_ ..M’K-!-' - 3,25% emoiwc. Mpogo-

S o o f Z " X, opwg! Ot eAdOTES Qu-

._.--_;. = .------*""0 5 TEQ AModO0ELS apopolv

g © S| 0xedOv ndvta ota oUpRo-

— e B °\ Aata mou dlakpatouvrat
8

HEXpL T ARén. Apa, n agia
€va¢ ouppoAaiou Tou Eekivnoe to 2000 pe eAdxlo €maola yyun-
HEvN anddoon €0tw 3% onuepa Ba ntav oAU peyalutepn (€0Tw
+30% - 40%) ang ta ypripata rou katéBaAe o meAdmg, Ke v Tpo-
Um6Bean 0Tt 0 KATOXGG TOUC Ba TO KPATNOEL PEXPL TN ANEN TOU. AvTi-
Beta, o€ MEPITTTWON PEUOTOTOMONG, 0 TEAATNCS Ba NdpeL OAU pel-
WUEVO TIOOG 0 OYEOT e auTd Tou katéBahe dLOTL: a) Ba €xouv apat-
pebel oL pounBeleg ™MC AOPANLIOTIKAG TIOU KUPIWS elompdttoval
HEoa 0Ta TPWTa dUo xpdvia Tou oupBoAaiou, B) emeldr| n eAdxom ey-
yunuévn argdoan dev LoXUEL, upioTavTal ONUavIIKES KEPAAALAKES
QMWAELES TOU XapTOQUAAKiOU Tou Ta €vieka autd xpovia, Kabwe tou-
AAXLOTOV Ol HETOXEQ KAl KOATIKA OOAOYA BOUALAEQV T OUYKEKPIUE-
vn Tiepi000. ZUVOAIKA, AoLTOv, 0L A0QAAIOTIKES ETAIPEEQ 0€ TETOLEQ
TIEPUTIWOELS, EVAVTL OPEINDV TIPOG TOV TIEAdTT, UPoug TL.Y. Tou 140%
TV KEQaAaiwv TIou KatéPale, evEXeTaL va TOU KATaBAAoUV HOALG TO
50% - 70% twv Kepahaiwv Tiou £dwae, LE arnoTéAeaua auteg va xd-
0€L KAl TOKOUG Kat KepdAalo... AvtiBeta, oL aoQaAOTIKES DEV EXOUV
va Kepdloouv Timota o¢ mepimtwon 6rmou peuaTomolodvTal po-
ypdauuata turou unit linked, ata omoia dev mapgxetal kayia endyl-
otn arndédoaon. Ot aopalloTikES eTalpeieg, emniong, dev XUvouv Kat
TIOANG Odkpua Gtav BAEMoUV oplopéva nalatd oupgBoAaia tou kAG-
d0ou uyeiag va pnv avavewvovtat ano Toug Katdyoug Toug. Kat autd
ylati o€ apketd and autd ot tdte dpot fitav laitepa BETKOL yia Toug
MEAATEQ TOUG, LE AMOTEAETUA Ol AOQPAALOTIKES va prtaivouv Xovtpd
péaa. ANWOTE, KaL TIpW ard To EE0TIA0HA G OKOVOLIKNG KpIong
TIOAAEQ eTalpeieg Tipoamabouoav va petatpEPouv ta maiatd oup-
BoAata uyeiag Twv MEAATWY TOUG 0€ VEQ, TIEPLOPLOUEVNC BLAPKELAG,
Ue 0Tox0 TN Uelwon ™e Tpumag. And v dAAn meupd, BERala, Ba
frav AdBocg va BydAel KATOL0G TO GUUMEPATHA TIWS Ol A0PANLOTIKES
elval mepiyapeig ya 6oa ouppaivouyv, ylati n anoxwpnorn neAatwv
ano mv ayopd uovo BeTIKN dev pmopel va givat yla Tig TPooTITkES
TOU Q0QaAOTIKOU KAGBOU pakporpdbeapa. Zta Bupata emniong twv
PEUOTOTIONOEWY TWV A0PAALOTIKOV UUBOAaiwy TiepthapBdvovral
1000 ot AEAAK 600 kat To X.A. Kat autd ylati éva oAU onuavtiko
T0000TO TWV KEPAAQIWV TWV TIEAATWV NTAV TOTOBETNUEVO O€ pepi-
Ola apoBainv keparainv GAwv 0XEdOV TWV KATNYOPLWY Kal -Apeaan
€UUETQ- O€ PETOXES TOU EAANVIKOU Xpruatiotnpiou. KaBe gopad Aot-
TIOV TTOU Ol A0QANOTIKES ETAIPEIES ETUATPEPOUV OTOUC TTEAATES TOUG
ke@dhata eivat Aoyk6 va mpoxwpoUv mapdAAnAa oe peuaTomnoNoElg
pepdinv agolBaiwv Keparaiwv Kal € MWANOELG HETOXWV OTO XPn-
patoTplo me Abrvag.
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€Anadika Bépata

Me ®IA 13% To all inclusive
yia &évoug kai ‘EAAnveg

Me tov dlo TpoTo Ba avtigeTwriovratl TEAKA Kat ot EEvol Kat ot
‘EAAnveg mou tuxov eTAEEOUV TO TOUPLOTIKG TakETo all inclusive. O
levikdg Mpappatéag Tou uroupyeiou Owovopikwv HAlag MAaokopi-
mg, &ekabdploe Gt to OA ywa 6ooug ayopalouv urnpeaieg dlatpo-
ONC Kat dlapovrg ¢ «rakéto» Ba eivat kat yia ‘EANANveG kat yia EEvoug
13%: «T0 TOUPLOTIKO TIAKETO, TPAYUATL 0N OUVTPLITTIKA TIAELOYNOia
arneuBuvetat atoug E€voug Oomwg EEpoupe, dev eival TtoAol ot ‘ENAN-
VEQ TIou Ttave e 1o "all inclusive" aAAd av tiyet va sivat kat ‘EAAnvag,
dev e€alpeltal uotkd, dev Umopel kat e BAom mv KoWOTIK VouoBe-
ola va e&apebei». MNa 10 -
OMA ¢ eotiaong ota &e-
vodoyeia dleukpivioe we
o€ 0,TL apopd Ta £0TIATO-
pla Ba eivat 23%. Yrevou-
Uiletal mwg Bacel Twv ava-
KOWWOEWV TIOU EKAVE O
uttoupyd¢ OLKOVOPLK@V
Eudyyehog BeviZéhog ete-
taldtav n datrpnon Tou
OMA 010 13% ota gviaia MakETa Touptopou ano to eEwteptko (all
inclusive) kat n ad&nor tou ato 23% av €va TETOL0 TIAKETO KAELOTE(
ard mv EAAGda. Avagepdpevog aTo vEo WoBoAGYL0 0To dnuoato, o
K. M\aokopitg €kave yvwaoto Twg Ba eivat duo Taxutmtwy. Ankadn,
€KTOQ amo T ah\ayEg ot auvdean Wabou - Babpou eire ot Ba undp-
XEL OlAQOPETIKG HLOBOAGYLO Yla TOUG UPLOTAUEVOUS UTIAAAAOUG Kal
OLaQOPETIKO Yla TOUS Veoelaep)Ouevoug: «To uoBoAdylo €xel duo
Oyelg, mv rdyta 6yn, autn 1 oroia oucLaoTKA aroteAel To taylo au-
0TNUa Kal T petapatikr 6yn, auts n oroia agopd toug 11dn ueLoTa-
pevoug urtaAAfhouc» anueiwae, eruonuaivovtag 6t dldakplon ago-
pd povov To UaBoAoyIKG KaBeaTWS Kat pAoBETE yia Toug VUV Epya-
(Opevoug: «Aev Uropeic va €pOelS e To KAANUEPA 0ag Kat va TELS 0
Kavévav avBpwro OtL ard aupto ot agolBES oou amd 2.500 eupw To
prva Ba eivat 1.500 i Ba eivat 1300».

Meiwon Tou apiBpou Twv TpamedIKwv

KataoTnuatwy 1o 2010

2upplkvwan, apouaiace TEPUAL, yla TPWTN Gopd aTn ddpKeLa TwV
TEAEUTAIOV ETWVY, 0 aPIBPOCS TwV TPAME(KWY KATAOTNUATWY 0TV EANG-
0a, Tou oty e&aetia 2003-
2008 yvwploe avanrtuén
m¢ 1d&ng tou 25%, dtav
omv Eupwraikn ‘Evwon 1o
avtiotolyo T0000TO augn-
ong fitav 15% kat oty Eu-
pwlwvn 10%. Z0pewva pe
npéogatn WeAETn N¢
EAMnvikng ‘Evwang Tparte-
(wv EET pe B€pa «To eA-
MVIKO Tparnedik6 auompua 1o 2010» n tdon avénong Tou aptbpol Twv
Tpanelwv otnv EAAda, ouvodeltnke Kat e av&nan tou apibpol Twv
Kataotuatwv twv tparnelwv katd mv e€aetia 2003-2008, n ornoia
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€Anadika Bépata

nfrav dlapkng Kat unepdimdata Evavtl e eupwlnvng. H avodikn au-
T tdomn dlakdrmke katd m dudpketa tou 2010. ZuykeKpLEva 0To TE-
Nog Aekepppiou 2010 0 apBuog Twv Kataomudatwy Twv tpanelwv
omv EANAda, Xwpig va urtoAoyidovtat ta kataompata mg Tpdrelag mg
EANGdOC, avépyovtav oe 4.183. e auykplon e 1o 2008 watdao, N
nogoaTiaia PeTapoAn atov aplBpd Twv Tpanedikov Kataomudtwy au-
&nBnke Kkatd duo mooootiaieg povadeg. To 2003 o aplBudg Twv Tpa-
neQikwv kataotudtwv omv EAAGda frav 3.300, to 2004 3.403, 10
2005 3.543, 10 2006 3.699, 10 2007 3.850, 10 2008 4.095 10 2009
4.264 kat 1o 2010 4.183. H eikéva autr) avtavak\d ev PEpeL v mpo-
Tipnon m¢ nehateiog twv tpanel{wv oty EANGdA yla v mpaypato-
Toinon TPanedikwv ouvaAAaymv Kuping PEoW Twv Kataomudtwy Toug,
TIG TIPOOTIABELES TWV EYKATEOTMUEVWV 0TI XWPA HAG TPATE(WY va au-
&noouv ta onueia Quotkng eEurmpEmoang me reAatelag Toug Kat m dt-
€lpuvan Tou AIKTUOU KaTaomuATwy ToUC 0€ YEWYPAPIKES TIEPLOXES TG
X0Pag K XapnAd mooootd aoTtikomonong. 2Znuavtikn katd m dlap-
kela tou 2010 Atav n MPooTabELa Twv EYKATEOTNUEVWV 0T XWPA Hag
Tpanelwv va avarti&ouv evalakTikd diktua dlavoung xpnuaror-
OTWTIKOV UTIMPEEOLWY, OTIWS QUTOUATES TAUEIOAOYLIOTIKEG UNXAVES
(ATM), Aeowvikn tparedikn (phone banking) kat NAEKTPOVIKY Tpa-
nekn (e-banking). H mpoomdBela aut eixe wg anotéAeapa m ola-
Tonon tou aptBpou twv ATM (2010: 7.580, 2009: 7.624, 2008: 7.575,
2007:7.270, 2006: 6.667), 600 kat v avapddpon kat dleupuvan Twv
UTIMPEEOLWV TIOU TIapEXOVTal LEOW autwv. EvoelkTikn eival v Bla wpa
1 GUVEXI(OPEVN AUENON TWV EYYEYPAUUEVWY XPNOTWV OTIC UMMPETIES
NAEKTPOVIKNG TPATEKNG TOU €XOUV QvarttU&el oL EANNVIKES Tpdrte-
(eq. 2uppwva pe atotyeia me EET, ato mpwto &aunvo tou 2010, Te-
plogdtepa ano 1.929.800 (oe ox€on pe 1.719.800 10 2009) pualKa Kat
VOUIKA TIPAoWTA 1Tav EYYEYPAUUEVOL XPNOTEG O€ UTNPETIES NAe-
KTPOVIKNG Tpamellkng, onuelwvovtag emata avénon 12%. ‘0oov ago-
pd 0TS eyxpriuateg ouvalhayeg, n a&la Toug, CUUTEPINAUBAVOUEVWY
TV EVOOTPAMEUKWY, dLATPAMEKWY Kal XPNUATIOTNLAKWY OUVAAAQ-
YWwv, Tiapouciace etrata avénan 8% (1tot mepirou 19,7 d10. eupw 10
npwto e&aunvo tou 2010 €vavtt 18,3 d10. eupw ato TEAOS louviou
2009).

YFEIA: Znpieg 10 o’ €€aunvo

Znuieg Kat Yeiwarn tou KUKAOU £pYActwV avakoivwaoe g€ voroln-
pévo erinedo o 6uhog YIEIA yia to mpwto €€aunvo tou 2011. Zu-
YKEKPLUEVA, 0 KUKAOG £pYAOIOV TOU Opilou pewwbnke katd 14,5% kat
olapopewenke ota 128,2 exkat. eupw €vavtt 150 ekat. upw 0TO avTi-
0TOLX0 TIEPUOLVG EEAUNVO.
0 KUKAOG €pyaclwv Tou
AlayvwoTikoU Kat Oepa-
neuTikou kévtpou YTEIA
Naviwg au&nenke katd 3,9
% Kat aviABe og 75,5 ekar.
€UpW EVavTL 72,7 EKAT. EU-
pW OTO TIPWTO EEAWNVO TOU
2010. O 6uthog YTEIA ma-
pouaiace {nuieg mpo ¢o-
pwV UYoug 13,2 ekat. eupw Evavtl kepdwv 1,4 ekat. eupw My avti-
otouyn nepiodo 10 2010. To YTEIA mapouaiace {npieg mpo ¢opwv 1,7
EKAT. EUPW Evavtl Kepdwv 4,8 ekat. eupw TV avtioTolyn MepPUOIVN
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nepiodo, Aoyw {nuiag tyoug 5,7 ekat. eupw Tepitou, N oroia Tpog-
KUYE arod my anoengvouarn me SUPKEToXNG e omv Toupkia. Emiong,
0 Opthog YTEIA rapouciaoe {nuieg petd amd ¢opoug Kat dikalopata
peoynoeiag and ouvey(opeves dpaompléreg upoug 11 ekar. gu-
pw évavtl (Nuiwv 3,3 ekat. eupw mv avtiotouyn nepuown repiodo. To
YT'EIA napouaiace {nuiEg HeTd amnd ¢opoug Ugoug 1,7 eKat. eupw
gvavtl kepdwv 1,8 ekat. eupw v avrtigtowyn repatvn nepiodo. Ta
EVOTIOMUEVA KEPDN TIPO TOKWV, POPWV Kat anooBeaewv (EBITDA) dia-
popewenkav o 3,8 ekat. eupw, Evavtl kepdwv 13,8 ekat. eupw v
avtioTolyn Tepuatvr) mePiodo. ZUUQuvVa Ue OXETIKN avakoivwan, Ku-
pLétePN attia mg pelwong TwV AETOUPYIKOV KEPOWV TTav n mrwan
TOV TIEPLOTATIKWV TOU pateutikoy kAadou tou Opthou Adyw Tou avta-
Yoviopou. Ta anoteAéopata mpo ToKwv, ¢OpwV Kal arnoopEgewyv
(EBITDA) tou YTEIA avépyovtat o k€pdn 12,3 ekat. eupw, kataypad-
(QovTag meplBwpLo Aettoupykng kepdogopiag 16,3% Evavtl Kepdwv
11,1 ekat. eupw Kal mepBwPiou AELTOUPYIKNS kepdopopiag 15,3% mv
avtigTouyn mepuavn Tiepiodo. H untpikr etaipeia apouatdlel avénan
AELTOUPYIKWV KepdwV 12,3 ekat. eupw, kataypdgovtag avtiotoya
UYNAG rieptbwpto kepdogopiag 16,3% (EBITDA margin).

‘Epyovtai 183.000 «AOUKETO»

‘Onwg mpokurtel and mv egapnviaia €peuva g Mevikng Zuvo-
poaorovdiag Blotexvwv Eumdpwv EANGDOG, TTOU eKmdvnoe yia Aoya-
plaopo e n tapeia Mac, yua 1o enopevo 12unvo avapévovrat va
kAeioouv 183.000 pikpopeoaieg EMXEIPHOELS EK TWV OTOIWV Ol
100.000 €w¢ 1o téN0g Tou 2011. Mewwvetat o pubBPGS KAELOIIATOS TWV
ETIXEIPNOEWV aAA Ta «AouKETa» dev atapatolv. Me Bdon autd ta

0edopEva aTov EMOUEVO ) |
XpOvo avauévetal va xa- (p[ Y l i

Bouv 250.000 B€oelg amna-

OxOAnong (epyoddteg, au-

Toarnaoyohoupevol, ut-

00wToi). 2Upewva ye mv

XEBEE napampeitat pei- M [
omn g Taong KAeloipa- i :
T0G ETUXEIPNOEWY, OE O)E- 2 T
on JE TIC TIpONYoUpEVES WS e, 1 '3
€PEUVEG, Kal autd amodideTal 0to 0Tt N ayopd €xel o€ ueydlo pad-
uo «Eeokaptdper». Eival xapakmplotkd 6t ouvolikd 373.000 eru-
XEPNOELS BETOUV EPWTNUATIKA YLa TO av Ba Prop€aouv i) XL va el-
Buwvaouv 1o endpevo didotnua, evw tov lavoudpto tou 2011 10 vou-
pepo autd Nrav 440.000. ‘0oeg emiyelpoelg €Xouv Peivel divouv
aywva erpiwong kat oupewva pe myv épeuva 3 otig 10 6a pelwoouv
e peyaan Bepardmra poboug kal wpeg epyaciag ato deltepo eEA-
unvo, eve To MPWTto £&dunvo 2 atoug 10 peiwoav amodoxES aTo
TPOOWTUKG TOuG. AKOun, BeAtiwon rapampeitat oy €kBean Twv
ETIXEPNOEWV AMEVAVTL 08 XPEN KAl OQEINEG |E Wia OTIQ TPELS va
XPWOTOUV 0€ Q0QaAOTIKG Tapeia, epopleg Kat pounBeuTteS. Anal-
01000&0, OUWG €ival Ta aToLEla OXETIKA e TIG BE0EIC OBWTS €p-
yaoiac kabwe mpopAEnetal we 1o T€Aog tou 2011 anwAeta 134.000
Béoewv, evw To MPwTo £€Aunvo xdodnkav 88.000 BEoelg kat 1o 2010
179.000 B€0¢1¢ epyaoiag. «BOuBa» yia TI¢ UIKPOUEDQIES ArOTEAOUV
Kat ot akaAurtteg erutayeg, kabwg 4 otig 10 eivat €Toyeg va okaoouy,
evw 6 otig 10 €xouv 110N oppayloBei.
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MANPWOTE PE MOTWTIKA KAPTA TOUG
POpoug Kal KepdioTe EKMTwon 5% Kal

pEXPI €€l ATOKEG BOOEIQ

Ta popoddvela Twpa areubuvovtal oe BIWTES, EAEUBEPOUG EMAY-
YEAUATiES AANA Kal O€ ETIXEPNOELS, KAl Ta dABETOUV 0L IEPLOTOTEPES
Tparedeq. 'Hon ot tpdnedeg Eurobank kat Mepalwg mpoopEPoUV TaKE-
A YLa TV TMANPWUA TwV 0PEWY TIPOS TNV £QOPIA LE TIC TUOTWTIKES TOUG
Kapteg. Kal omwe avapepouv Ta Tpanedika ateAéxn kabwg avapevetat
«(popokatatyida» Tov ZemTEPPPLo, aTo 0UVONO TOUS OL TPAMeleS Ba evep-
YOTIOo0uV Ta YVWoTd gpopoddvela. Zuykekpiuéva i) Eurobank, poogé-
peL oy rehateia mg m duvatdmta MANPWHOV PG To dNUGCLO LE TiL-
OTWTIKES KAPTEG Kat va eE0PAToouv TV 0QEIA 0g 3 dtokeg dAaelS. El-
OIKATEPA PEOW TUOTWTIKAG KAPTAC Uropel va TnpwBel: To mpdoTio yia
TOUg NUwnaidploug, o pdpog Eloodnuatog duokwv Mpoownwv, 1o ETAK
(Eviaio TéNog Akivning Meptouaiac), n ‘Ektaktn Owovopkn Elopopd du-
oKWV Mpoownwv Kat puatkd n Mepaiwon. And mv meupd me n Tpd-
niea Mepang rapgyetl m duvatdra atoug MeAdteg mg va eE0QAN-
00UV TIC OPEINES TOUG TIPOC
T0 dNUOOL0 PETW TWV TIL-
OTWTIKWV NG KapTwv, U
duvatomTa anomAnewung
€0 €81 dtokeg ddoelg. Mo
OUYKEKPIUEVA |IE TUTTWTIKES
KAPTEC Uropel va TANpwoEel
omv ggopia, 0 ¢opog Ewoo-
onuarog duakwv MNMpoow-
Twv, 10 ETAK kat 1o EdKo
Mpdato YMEKA (6nAadr yla Toug nuwnaidploug). Ta popoddavela twpa
areuBuvovtal og BWTES, EAelBepOUG emayyeApatieg aAAd Kat o€ eru-
XEPNOELS, Kal Ta dlaBétouv ot meploodtepeg Tpdnedes. Mépuat yia na-
padetypa ta ouykekpEva davela eiyav avodo, GTav oL ETIKEPHOELS OA-
A4 kat oL EAelBePOL ETAYYEALATIES XPELATTNKAY PEUATO YId TV TANPW-
47} TOU GOPOU EL00BNUATOC, EVW TV BLa OTLYUr} APKETOL OTPAPNKAV OTIS
TPAMElES MPOKEWEVOU Va XPNUATOdOTOoUV TV AMOTANPWUN ™G Te-
paiwong. Avtigtoxa, pET0g avauévetal avnom me {monge anod tov 2e-
TITEUBPLO, GTav 1 epopia Ba oTeeL TO «TPUTAG» TIAKETO OTOUG YOPOAO-
YOULEVOUQ: TG EKTAKTNG EL0POPAS, TwV TEKUNPIwV Kat Tou TEAOUC €T
moeUUATog. My ouaia TpOKeLTal yia KatavaAwtikd davela pe m ola-
opa 0Tt €X0UV XaUNAGTEPO ETUTOKIO ™G TAENG Tou 9%, Otav yia €va ou-
VNOLoPEVO KATAVaAWTIKO dAvelo o TieAdmg MG Tpdnelag Ba mpémnel va
TIANPWOEL ETUTOKI0 C TAENG Tou 12% pe 13%. MapdMAnAa, oty Tiepi-
TITWOT) TIoU 0 daveloArmg elvat dlateBeévog va TIPOonUEIWOEL Ka-
TIOLO TIEPLOUOLAKO TOU OTOLKE(D, TO ETUTOKIO HELWVETAL AKOUN TIEPLOTOTE-
po, Eexkvavtag anod To 5,7%. Q¢ mpog To GYog Tou daveiou, oMy Tepi-
TITwan Ttou dev urndpyouv €aapahioetg, gravel uéxpt ta 40.000 eupw -
1] T0 0UVOAO TOU TI000U- VR vV TIPOONKELWBOUVY TIEPLOUTLAKA OTOLKE
uropei va augnBei. Avtiatotya, n didpketa Eekivd ard tov va XpGvo Kat
uropel va Eemepdoet Ta 10 avaloya pe my erubupia tou daveloAnmm).

Alpha Bank: «H avdmnTuén dev épxeral

WG pdva €€ oupavou»
To Tpaneliké oUOTNUA AVTATIOKPIVETAL UE O00UG TIOPOUC DLABETEL,
QMA@ pévov edv opgahoromBel ) katdotaon, edv dnAadr onuelwoel
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€Anadika Bépata

0UCLaOTIKA TIPG0B0C 0NV ETUOLWKAEVT ONUOCLOVOUIKT| TIPOCAPHOYN,
Ba propgael va Xpnuatodotmoet v avakapyn». «H d€aueuarn mge Ku-
BEpvnang yla mv epappoyn tou MeaompdBeapou Mpoypdupatog
ANUOOIOVOUIKAG 2TPATNYIKAG €XEL WG akpoywvlaio AiBo alomiatiag
v eniteuén tou atoxou Tou eAAelppatog tou MpolnoAoylopou Tou
2011, mou mpénet va pnv uriepPei ta 17 d10. eupw. O 0TéX0C aUTog
dev eival umo darpaypdteuan» axoAdlet ato epdopadiaio dehtio
¢ n AtetiBuvon Okovopikwv Meletwv g Alpha Bank. «Agv e€ap-
Tatat and 1o YEyebog mg UPeoNS S olKovopiag, 1 m oudjman yua
MV avapdpewarn Tou ¢opoAoYIKoU ouaTrUatog, 1 v aténon twv
Onuooiwv enevoUoewV TIOU ETITPEMEL N AUENON NG GUUUETOXNS KOL-
VOTIKWV TIOPWV 0€ ETUAEEINES ETMEVOUTELG» TOVIEL LE EPPAOT). «Agv
€XeL arnoAUTWG Kapia oxEan Ue v TPOOTTTIKN €KD0ONG EUPWOUOAD-
You, v €&Amwon g — P T -:_-é

Kpiong xpéouc g Eupw-
{wvng og XWPES Onwe N
[takia kat n lomavia, 1) t0
L€yeBog Kat g duvatom-
TeC 0TMPLENG TOU TIPO-
0pEpeL 0 Eupwmaikog Mn-
XQVIOPGS XpnUatootkovo-
uiking  Ztabepdintog
(EFSF). Aev guvaptdrat pe =
T0 BaBPO EBENOVTIKIG CGUUUETOXTNG TOU (IBLWTIKOU Topéa oV ehd-
(QPUVON TWV dAVELAKWOV avayKwv Tou dnuoaiou, 1) v mapoxr i un
eyyunoewv ot ewAavoia 1) o€ AAAES XWPES YLa ) CULKETOXT| TOUG
0TO 20 TAKETO XPNUATOOOTIKAG OTHPLENG. AMAG TPEMEL va ETITEU-
X0el BLOTL yla TO OKOTIO aUTO €X0UV avakolvwOel OUYKEKPIUEVA Kal
anoTeAEoUATIKA HETPa Ta omoia ouuniepilappavovtat oto MMAZ kat
TIPETEL VA EQAPROTTOUV XWPIG TIAPEKKAIOELS» TIPOTBETEL «Av Ta PE-
TPa auTd epapuoaTolV Orwe €xouv oxedlaoBel 10Te 10 EAAEIUa Ba
pelwBel ave&apttwe Tou pubpol avamtuéng me olkovopiag. Mpo-
BAnua Ba mpokuyel av e HlAPopa Tpoaxnuata dev epappoabolv
Karola ano ta YETpa Kelwang Twv damavav n av&nong twv 00dwv,
Omnwg €xet ouppel MOAES op€EC ato apeABadv. To Tpdoxnua g
peyaliTepng UQeONS yia avadlanpaypdateuon twv OnUoCIOVOUIKWY
0T6XWV Tou MIMAZ povo wg kakdyouaTo aateio propei va BewpnBel
0T ouykupia Tou Bpioketatl onuepa n EANGda» ektiud n Alpha. «Eru-
MAE0V TWV QVWTEPW, N KAAALEPYELQ TIPOGOOKIWV BaBUTEPNG TNC ava-
pevopevng Ugeong oty olkovopia eivat adlE€odn MoALTkn Kabwg
urtopaBicel ™ onuacia g dNUOCLIOVOUIKNE TIPOCAPHUOYNS Kal TwV
OlapOPWTIKOV aAAAYWV TTOU TIpaypatornololvtal, Katapapadpwvel
TNV EMXEPNUATIKY KAl KATAVAAWTIKY EUTIOTOOUV, Kat apya 1j ypr-
yopa auté-ekmAnpwvetal. Oa frav mpotudtepo va e&nynoei yatl
HELDVOVTAL OUVEXWS oL dnUAoLEG ETTEVOUOELS KAl YIaT dEV EVEPYO-
role(tal to EXMA, yiati dev aneheubepwvovtal Taxutepa oL ayopeg
Kat ylati petd and evauion xpovo AUng owpelag HETPWY TPog
ow0Tr KateuBuvan, n owkovopia e€akohoubel va Bpioketal o€ opla-
KO anueio» avapgpetl n AtetBuvaon Okovopikwy Mehetwv g Alpha
Bank kat ouprmAnpwvet: «H avartuén dev €pxetatl we pdva €€ oupa-
vou. Mpémnel va dnuioupyndoulv ol TpoUToBETELS Kal va BEATIWOEI N
TIapoxrn PEUOTATNTAg 0V owKovopia. To tpamelikd ouoTtnua avia-
nokpivetal he 6ooug Topoug dlaBETEL, AN povov edv opaloroln-
Bel n katdaotaomn, edv dnAadn onuelwOel oualaoTikn TPAodog gV
ETUOLWKOUEVN dNUOCIOVOUIKT TIPOaapoyn, Ba UMopETEL va Xpnua-
TodoTroEL TV avakapyn».
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Cupwtraikrn olkovouia

FalAia: O diyiIov mpoxwpd oTnv e&ayyeAia
EKTAKTWV PETPWV AITOTNTAG

0 dryidv avapéveral va avakowvmoel va paoua UETpwy yua myv e€eu-
PEON TWV MOPWV QUTWY, artd v Katdpynon eopoartallaywv Uyoug 75
OLOEKATOUNUPIWY EUPW O€ €TNOLA BAON WG TV ETUROAN VEOU GOpPOU
Yla TOUQ TOA{TEQ We TIOAU UYnAd eloodnipata, avépepe 1 Figaro.

0 mpwBuroupyde e Falhiag dpavooud drydv avapévetal va ava-
KOW@OEL TV avabBewpnan, TPog Ta KATw, ™S MPORAEYNg yia mv avd-
Trtugn e xwpag to 2011 kat va rpoxwpnaoet oy e&ayyeAia €kta-
KTWV JETPWV e OTOXO 1) XWPa va PRoEL TOUS 0TOXO0US ™G Yia v pei-
o tou eAAelppartog. H MaAAia mpogPAerte, we onuepa, avartugn mou
Ba £pBave 10 2% TOU AKABAPLOTOU EYXWPLOU TIPOiOvVTOg (AEM) g
€QET10G. H uroupyog mpolnoAoylopol Bahepi Mekpég drAwae nwe o
®ry0v TpOKeLTaL va avakowwaoet) v avabepnan me ekTiunong au-
Q. H extiunon nwe n avarttuén Ba £pdave 1o 2% Kat 1o 2,5% 10 2012
guolale urepalolodoln kabwe vwplitepa dnuoactomnowenkav ta otol-
X&la yua 1o deUtepo Tpipnvo Tou €det€av OtL ) avamtuén frav pndevi-
Kr} ano tov Mdptio wg tov loovio, ard poAtg 0,9% 1o mpwto Tpipnvo.

H emuppaduvon mg avantuéng nyewpe avnaouyxieg yia mv duvatom-
Ta Tou Maptatov va eAEYXEL TO XapakmPL{OUEVO WG TEPATTIO ENAELY-
@ 0TOV TIPOUTIOAOYLONO Kal va Ttapapeivel omy riepdontn Baduida
AAA gV ortoia v TtomoBeTouV ot oikol a&loAGyNnaNC.

H kuB€pvnan tou Tpogdpou NikoAd Zapkod{ ixe dLaKNPUYUEVO OTO-
X0 Va HELWOEL TO EANEIUMA OTO 5,7% €9E€T0C, 010 4,6% 10 2012 Kat
010 3% --T0 KABOPLOPEVO GPLO YL TIS XWPES-UEAN TG EUPWIWVNS-- TO
2013.

‘Ouwg n Bpadutepn avartuén onuaivel xaunAdtepa poporoyikd €0o-
0a, YEYovog Tou Kablotd dUOKOAGTEPO va YEQUPWOE( To xdoua ava-
LETa aTIC daAmAveS Kal Ta £000da.

0 Zapkoli diEkoye TIC dLaKOTIES ToU KL eTEaTpeYe aTo Mapiot o€
uia pooTtddela va kabnouxaoet Tig ayop€eg Kat va dlapepalnoet 6Tt 6,1t
KL av gupBel n KUBEpvNaT Tou Ba EPEIVEL OTOUG OTOXOUS TG Yla T pei-
0o ToU EANEUpaToC.

H peiwon aut) Ba anartjoet n FalAia va Bpet erurhéov €00da i va
efoovopnoel and 3 wg 4 dloekatoppupla eupw HOVoV EPETOC Kal
niepimou 10 dloekatoppupla eupw 10 2012, oUPwva e TV ouvInEn-
TIKN e@nuepida Le Figaro.

0 dry1dv avapéveral va avakowvmoel va pAaoua UETpwy yua myv e€eu-
PEQT TWV TIOPWV AUTWV, Ao v Katdpynarn ¢opoanaiiaywv oyoug 75
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0loeKaTopUUpiwy eupw 0€ €TOla BAoN wg TV EMBOAR vEOU POpoU
Y10 TOUG TIOALTEG e TIOAU UYNAA eloodrpata, avépepe n Figaro. Mia té-
Tola Kivnaon Ba EMANTIE TIPOOWTIKG TO 2apkol(, ou eixe urooxebel
enavelnuuéva va unv auénaoet Toug eopoug.

Qot6o0 1 «katadikaopévr atn Ardtnta MaAhia 6ev polalet va €xel
TIOANEQ €TUAOYEG, OUUPWVA UE TOUG TIEPLOOGTEPOUC AVAAUTEG.

0 dpavooud Mmnapougv, unoupydg Owovopiag, OrAwoE GTL N EKTE-
Aean tou ripoUmoAoytopol 10 2012, v anopeVouv PNveg AoV TipLV
and TS TPoedPIKES EKAOYEC ™G EMOUEVNS Xpovidg, Ba eivat «n du-
OKOAGTEPT G TIEVIAETIAG.

To MpWTo MAKETO PETPWV ™G KUBEPVNONG 2apkoll yua ) pelwaon
TOU EMEATOC EVOEXETAL VA EYKPLBOUV Ao T BouAr| ot dLdpKeld me
€KTaKNG ouvedpiaong me yia 1o veo ddavelo omv EANADQ.

Al " | gl
S&P: Aiatnpei Tnv a§loAdynon
"AAA" n FalAia

0 poedpog mg erutpormg a&loAdynong tou Standard & Poor’s T(ov
Todumepg enavélaBe ot n Fahia dlaBETEL «pia oUYKpOTUEYT dNo-
OlOVOULKN TIOALTIKT}» TIOU dKatoAoyel tn dapadpuwon AAA le otabepn
nipoorttikry. O Standard & Poor’s €xel epriotooUvn 0ty (KavotnTa mg
laAAiag va dlampnioet ) dlapdduion AAA, avakoivwoe 1 KapoA Zi-
pou, mpdedpog yia ™ YaAdpwvn Eupwrmn tou oikou a&loAdynong. «0
BaBude e MaAAiag eival otaBepdg ato "AAA" , auTo LoYUEL amo To
1975», dNAwaoe n KapoA Zipou ato padlogwviko diktuo RTL. «Eiua-
0Te BERatOL yla Vv a&loAGyNnar auth», eire, apvoupevn va oxoAldoet
TG QrES TTOU KUKAOQOPNOaV yla v a&loAdynaon G TIOTOANTTTKAS Ka-
vomrag mg MaAliag, oplopéveg amnd Tig onoieg €kavav AGyo yla eru-
Kellevn uropabpLon odnywvtag og MW Ta eupwaikd xpnuatot-
pa. Ot gripeg autég avaykaoav toug 6Uo GAAoug oikoug a&loAdynong
Tov Moody’s Investors Service kat tov Fitch Ratings va eravahaBouv ot
dlampouv otaBepd m MaAAia om daBdaduion AAA. O Tipdedpog mg M-
Tpotmg a&loAdynong Tou Standard & Poor’s TCov Todumepg Tovioe 0Tt
«0pLOpEVOL ONUoatovopIkol deikteg g MaAAiag eival orjpepa ehagpd
XEPOTEPOL amnd Toug avtioTotyoug Twv Hvwpévwv MoATely, Kupiwg
0€ 0,TL aQopd T0 XPE0G». ZUNPWVA KE TIG TPORAEYELS TToU dABNKavV
Tov lodvio ard to Aiebveg Nopwopatikd Tapeio, n FaAhia Ba €xel o
2011 dnuoatovoplko EAElUpa xaunAotepo amd autd twv HMA, ato
5,8% Ttou AEN, évavtt 9,9%. To Mapiot GeopelONKE va 10 PELWOEL OTO
4,6% 10 2012 Kat a10 3% 10 2013.
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Zak AtaAi: H FalAia pmopei va xaoel
10 "AAA" €éwg T0 2015

Tn duooiwvn rpopAeyn yia m MaAAia, 6Tt propei va xdoet to Tpi-
T\O AAA om BaBpida a&ohdynang tou adxpeol mg Ewg 1o 2015, aA-
Ad kat mv aroyn 6t ot apyoi pubuoi ¢S epappoynig Twv anopacewv
™Q Eupwring mv 0dnyouv oty arotuyia, urtoampidel, Petagi aAwv,
o€ ouvévTeuEr| Tou oy epnuepida «Ae Movt» 0 Zak Atali, €vag and
TOUG onuavtikdtepoug MaAAoug Adyloug, 0 oToiog UTPEE 0 TIPWTOS
npoedpog me Eupwraikre Tpdmnelag Avolkoddunong kat Avarruéng,
OLKOVOUIKOS aUpBouAog Tou ®pavooud Mitepdv Kat vuv aUUBOUAOG
Tou NikoAd Zapkodi, e TepAoTio ouyypagiko €pyo.

«0L TIONTIKEG TToU dev TipoAapBavouV TIg KataoTtdoelg eivat katadl-
KOOUEVEC va amotuyouv» emuonuaivel o Zak Atali, avaggpovtag ot
n Euporm otig 21 loukiou €6g0e TIC BAOELS Yia T dnpioupyia evog
Tapeiou XpnUATooKoVOuIKAG 2TaBeponTag, Ba mpEmel GUwe va me-
PUEVOULE TO ZETTTEURPLO VLA VA ETUKUPWOOUV T KOWVOBOUAL TV €vap-
&n ¢ Aettoupyiag tou. Ot xpnuatayopés, OUws, OEV TIEPILEVOUV, KI-
vouvTal TIOAU Ypriyopa, TPOOBETEL

ZUpowva pe Tov Zak Atali, «n Euparm opeilet va aviidpdoel Kat
va UL0BETOEL €va GEVTEPAAOTIKO HOVTIEND DLAKUBEPVNONG, TIPOKEL-
pévou va eEENBeL amo mv napoloa duoyePn KAtaotaor rou avTle-
TTEL.

Oewpel 0TL 1 veupkaTa Twv ayopwv givat dikatohoynuévn, kab’
OTL T OLKOVOIKT Kpian dev €xeL akopa dleubemoel.

0 F'd\\og olkovoukdg avalutg Toviletl 0Tt To TPORANKA S OIKO-
vopiag eival Gueoa ouvoedepgvo Pe my avartuln, kat eivat kpiowo
1600 ywa g HMA 600 kat yia mv Eupamn. «Oa npénel va avadnut-
OUPYIOO0UKE TNV OLKOVOWIa TG avartu&ng» umoypapuicet.

Ewdka yia m M'aAAia, o Zak AtaAi ektipd ot eivat Tubavo va xdoet mv
uynAn Babuida a&loAdynong tou a&loxpeou, Tou BpiokeTal oty Ka-
myopia «AAA».

Znuelwvel ot n €kBean tou oikou Standard & Poor’s yua mv urmo-
BaBuion twv H.M.A. iepthauBavel wa gpdon tou népace anapatrpn-
m: «'Eva povo Kpdtog mou aviiket omv kamyopia AAA Ba €xet to 2015
XP€0¢ avaoyo e autd twv H.IM.A.» Mpdkertat yia m FalAia, onueiw-
vel 0 Z. Atahi kat ywa va anogeuyBei kdtt tétolo, ouveyicel, eivat ava-
ykaio va avalnmoel €vag «xpuadg dnUOCIOVOUIKGS Kavovag», évag
Kavovag auompag, aAAd euéNKTOG Ttou Ba agopd ) dlayeiptan tou on-
poaiou eANE(MATOS KaL TOU XPEOUG.

2T0 €PWTNUA, HE ToLoV TPATIO Urtopoupe va eEENBoupE amo v na-
pouoa dUoKOAN Katdataan, o K. ATaAi oYoAdet 6Tt dev urdpyet Jia op-
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Cupwtraikr olkovouia

81 AUon BpaxunpdBeopou opifovta. & auto To MAAIOL0, avapepeL 0Tl
ot H.MN.A. eivat anapaimTto va €QappoaTel Uia 0UOLaaTIKY HETap-
pUBLON 0N dlaKUBEPVNAT, WOTE Va anopedyoval Ta Unadla mou Ti-
Bevtat o€ TOMTIKG emimedo, evyy oty Eupwrn eivat anapaimto va
€QUPUOCTEL Eva TIEPLOTATEPO PEVIEPANOTIKO HOVTEAD.

«0 Kivduvog dev eival va doupe v EANGdA va eykataleimel mv
eupwlwvn ard pia xaunAr 8€omn, al\a va dodpe ™ Mepuavia va my
EYKATAAE(TIEL QTG JuLa UPNAT)» OMUELWVEL XapaktnpLoTikd. Ma va armo-
QeuyBel kat TETol0, petaletat va dnpioupynBolv ot ouvBrKeS evVOg ou-
OlaoTIKOU GEVTEPAALONOU, KATAARYEL KAl EKTIUA OTL N TaAAia oQelheL
va reloet mpog aut v KateuBuvan ) Meppavia, n omoia €xel TOA-
\d va kepdioet amo pa tétola EEAEN.

O1 MPWTEG AVAYVWPIOTIKEG
BoAég otn FaMAia

Av kat 1o xp€og ¢ MaAAiag avépyetat ato 84,7% tou AEM, kat &i-
vat pikpdtepo and 1o 120,3% mg ltakiag, wg nooooto €xel aunbel pe
Om\dato puBpo and to 2007. To GUVONKG XPE0S TG KUBEPVNONG 2ap-
KoC{fitav ota t€An Tou 2010 1,59 Tp10. gupw (Evavtt 1,8 tpo. mg lta-
Aiag), evwy armo 1o 2006 1o Mapiot €xet peyalitepo EANEWpA ipoUo-
Aoylopou ang ) Paopn.

270... 0TOXAOTPO TWV KEPOOOKOTIWY UrKe 1 FaAAia ou Bewpeltat
TAE0V WG 0 eMOPEVOS 0TAX0Q Yla urtopaduion. Ta CDS e xwpag
eKTIvayOnkav oto emninedo-pekop Twv 250 povadwv Baong, eva dyplo
EemoUAnpa ekdNAWBONKE 0To YAANIKO XPNUATIOTPLO LETA TO GPYLO On-
MWV TiEP( ETIKE{UEVNS UTIORABKLONG, TIQ OTIOlEG TIAVTIWG Kal OL TPELS
peyaiot oikot a&loAdynonge oEYeuaav. Mia urtoBdBuion Ba enepepe
€€aMou averavopbwto TAyHa yia mv Eupwlwvrn, dedopévou GTL N
["aANia avriKel OTIG XWPEG TIOU EYYUWVTAL UE TA KEPAAALA TOUG TNV Ka-
A Aettoupyia Tou MPoowpIvou Pnxaviopou otrptEng EFSF.

0 mpo6edpog NikoAd Zapkol{ KANEOE €0TIEUOPEVA TOUG UTIOUPYOUS
TOU va 1dpouv KOKKIVO OTUAG Kat va TepIkOyouv damndveg Kupiwg atov
Topéa Yyeiag kat otg ouvtdaels. 2to uetagy, «Yneo eurioTtoouvng» om
wpa €dwoe 10 AleBvég Nopiopatiko Tayeio ou eruBepaiwae my
€KT{UNON yla puBpd avarttuéng 2% mg YaMKIG OKOVORIaG Ta enopeva
0U0 xpdvia. Av kat To xp€og ¢ Faliag avépyetat 0to 84,7% tou
AE, kat givat pkpdtepo arod 1o 120,3% mg¢ ltakiag, wg noooaTo €xel
aué&nBel pe durthdato pubuod ard 1o 2007. To ouvoMKG XpE0g S Ku-
BEpvnang Zapkodi ntav ata t€An tou 2010 1,59 1p10. evpw (€vavtl
1,8 Tp10. ¢ Itakiag), eve ard to 2006 To Mapiot Exel peyakutepo
EN\elua TpoumoAoyLopoU arnd ) Pwun.
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H Tpdnela Kumpou kovrtd
OTOUG KAPKIVOTIAOEIQq

To o6 tTwv 237 XIANAdwv eupw, d0BNKE 0TOV AVTIKAPKIVIKO ZUV-
deapo Kompou katd m dldpkela oepuvig TEAETHG TOU MPayuatonou-
Bnke mpdagata ota Mpageia Awoiknong mg Tpdmelag Kumpou. 2u-
YKEKPWEVQ, 1 Ka AlyAn
Xptotogidou, Aleubu-
vipla AvBpwrivou Au-
vapikou Tpdnelag Ko-
TIPOU TIap€dWae ETL-
Tayn oyoug 197 xIAG-
dwv Eupw atov lMpoe-
0p0 TOU AVTIKaPKIVIKOU
Juvdéapou Kumpou, K.
Bdoo ZiapAr, moad 1o
oroio eloénpae 10
TPOOWTIKO TGS Tpd-
nedag Kumpou péoa
arno ta nalapdkia Kat
TIG GANEQ ekONAWOELQ
«A\uaida Zwng», Tou
€dw Kal dwdeka xpo-
via dlopyavwvovtal pe
grutuyia, mpoogEpo-
VTa¢ T0 €AAYLOTO 0TOUG KapKvorabeic ouvavBpwrioug pag. Emiong, n
ka ‘Epan Owovopidou, ek pépoug g Opoorovdiag KAaoikou AuTtoki-
viiTou Kumpou (OKAK) mapédwae emtayn ugoug 40 xhiadwv Eupw
mou ftav ta é0oda and 1o Pak AkpiBeiag «48 Qpeg Kumpog» yia loto-
pikd kat Khaolka Autokivnta, rou mpaypatonoménke amd mv Ouo-
orovdia oe ouvepyaaia pe mv Tpdarela Kompou, ota mAaiola Twv ek-
onAwaoewv Mopeiag XplotodoUAag Tou AVTIKAPKIVIKOU 2UvdEapou Ku-
mpou. O K. 21apAn, €K HEPOUC TOU AVTIKAPKIVIKOU 2UVOETpOU KUTpou,
euyapiomaoe Beppd 6Mo To TpoowTKG ¢ Tpdrelag Kumpou Kat ta pé-
An kat 0dnyoug Mg OKAK yia tov evBouataopd e Tov omoio oupue-
Teixav oTig ekdNAWOELS TIOU 0TOXO iyav v eualobnTomnoinarn tou Kot
voU 0€ BEpaTa KapKivou Kat v OLKOVOULKT EvioXuon ToU 2UVOETLOU.

Marfin Laiki Bank: Ztnv TeAIki} euBeia yia

10 Mpageio Avrimpoowrneiag oto Mekivo

2uvavmon pe tov Mpdedpo g Kivellkng Tpamedikng EMOMTIKG
Apxn¢ kat mv urniéAourm avtrpoowrieia mg KTEA rou eTuokEéBnke mv
Kurmpo, eiye o Avarn-
pwmg¢ Aleubuvev Z0p-
Boulog mg Marfin Laiki
Bank, Xpiotog 2tula-
viong. «Me v uto-
ypaoen tou Mvnuoviou
Juvepyaoiag Leta&u
e Kiveikne Tparedl-
A A : g kNG Emortukig Apxig

= ' . JEES M katmg Kevipikng Tpd-
niefag Mg Kumpou, v 1d€a tou ormoiou powdroape wg Tpdanela pe
OUVETELD avoiyel Kal 0 dPOMOQC yla TV TEAWKN EYKPLON yla To dvotypa

—p—

Tou Mpageiou Avunpoowrneiag mg Marfin Laiki Bank atv Kiva», or-
\OE QUECNCS PETA T ouvavmon o K. Xplotog 2TuAiavidng. Katd m ou-
vavnon, mou die&nyon o€ Wiaitepa QKO Kat ETOKODOUNTIKG KALUa oL
OU0 TIAEUPEG eTonuavav m onuacia tou Mvnuoviou 2uvepyaoiag Twv
Emorttikav Apxav Kivag kat Kumpou yia mv nepatépw avartuén twv
0XE0EWV TWV dUO XWPWV 0TOV TPAMEJIKG KAl OLKOVOULIKO TOED, EVW
0T0 €MIKEVTPO ™C oudtong frav n dladlkaaia yla to avolyua tou
Ipageiou Avunpoowreiag mg Marfin Laiki Bank ato MMekivo, ou €l-
0nABe 110N atnv TeAkn eubeia. Euxaplotwvtag tov Mpdedpo Mg Ki-
veQikng Enorttikne Apyng yla m Betikn mpoogyylon mg Marfin Laiki
Bank 600 kat ¢ Kurpou eupUtepa, o K. Xpiotog ZTuhiavidong uro-
ypdpuioe ot n MpeoBeia g Tpdnelag omv Kiva «Ba Bondroet atnv
MPOWONON TWV EEAYWYWV UTMPEEDLWY, 0TIV TIPOTEAKUON EMEVOUTEWV
omv KUmpo, aAAd Kat v TEpATEP® avATTTuEN TWV OLKOVOUIKWY OXE-
OEWV KAl EUMOPIKWY AVTAAQYWY HETAEU TwV dUo Xwpwv, kaBwg Ba ma-
péxoupe TAEoV ia duvaukn Bdan e droto Kumplo emielpnuatia aro-
Qaoioel va enekteivel ) dpaotnpidmrd tou oty Kivar. «H gumnelpia
pag pe myv Kivelikn ayopd, mpéoBeae o K. ZTulaviong, arnoKaAUTTteL
TIC TEPAOTIES TIPOOTTTIKES Ya TV avdrtu€n twv epyactwv mg Tpdre-
(g Kat v €MTeVEN Twv OTPATNYIKWY Hag 0TeXWV Tou £ival n repat-
TEPW QVATTTUEN TV UTNPEOLWVY YLa DIEBVEIG ETUXELPNTELS KIVEQIKWOV
OULQEPGVTWY KaL 1) TIPOTEAKUAN EMEVOUTWV YIa akiviTa kal épya avd-
rrtuéng omv Kumpo». Me to véo dvotypa omy Kwvedikn ayopd n Marfin
Laiki Bank dieupUvet m dieBvr mapoucia mg , VW OUVEIOPEPEL EUMPA-
KTa KaL 0TV mpoomdéetla avakauyng e KUTPLakKnS olovopiac, apou
0 TOPEQg Twv OlEBVWVY ETIXEIPNOEWV Kal EEVWY EMEVOUTEWV ATOKTA
OMOEva Kal EYAAUTEPO EBIKO BAPOS Kat onuaaia.

To Investor Relations Tng ETE kaAUtepo

HETAEU TWV EAANVIKWV ETAIPEINV

To Investor Relations (Zx€o€lg pe Oeoukoug Enevoutég kat Ava-
AUTEQ) ™G EBvikig Tpdrelag ynoiomke we «Best Investor Relations
by a Greek Company 2011» 0to mAaiolo ¢ £T\010G TAVEUPWTAIKAG
a&loAdynang tou rieplodikou IR Magazine. H katdta&n npogkuye amnd
TIAvVEUPWTIAiKT €peuva, atnv omoia oupueteixav avw arnd 730 dia-
XELPLOTES XAPTOPUAQ-
Kiwv kat avaAuteg. Me-
TAEU TwV ONUAVTIKOTE-
pWV Kptmpiwv erio-
YNQ ftav 1 a&lomoria,
N mpooBactudtnta, n
AroTEAEOUATIKN ETU-
Kowwvia Twv mapays- ONIKH TPAIIEZA
VTWV ToU €rmnpeddlouv
v ropeia tou Opilou, N avtandkplon kat n moLdmTa me napeXGue-
vng mnpo@adpnane. H BpdBeuan arnd to IR Magazine €pyetat va mpo-
01eBei oe oelpd Bpapeinv "Kalutepo IR amyv EANAdA" riou €xouv aro-
veunoel oto Investor Relations Mg EBvik¢ Tpdrelag and toug eEel-
OlkeupEvoue gopeig IR Magazine kat Institutional Investor magazine yia
1a €t 2007, 2008 kat 2009. Yo TI¢ apoloeg OUVBNKeS, Kat e de-
O0opéVEG TIC auEavopeves anartrioelg yla mAnpopopnaon, n oxEon mg
Tparelag e Toug EMEVOUTES KAl TOUS AVAAUTES AroKTA UEYAAUTEPN
onuaocia kat eivat ouoldNg yla my Tapikn mg eova oty EANGda,
omv Kompo kat dlebvag.
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ZuvepyaTiki Kevrpiki Tpanela:
ZTnpiCel TIG MOAU MIKPEG EMIXEIPNOEIQ

To Eupwraiko Tayeio Emevduoewy katn Zuvepyatikr| Kevipin Tpd-
neda unéypagav my mpwtn oupewvia otnv Kumpo ya ompEn twv
TIOAU IKPWV ETIXEPNOEWV 0TO TIAAIOL0 Tou Eupwraikou Mnyaviopou
Mikpoxpnuatodotioewv Progress. To Eupwrnaiko Tapeio Enevduoe-
wv (ETE) kaun Zuvepyatikn Kevipikr Tpdrela unéypayav oupgwvia da-
VeloU UYPoUG 8 eK. EUPW e OTOXO T OTNPLEN TWV TIOAU HIKPWV ETIXEL-
pricewv omv Kurpo. Auti 1 oupgwvia daveiou Ba erutpéPet o Zu-
vepyartikn Kevipikr| Tpamnela PEaw Tou OIKTUOU TWV ZUVEPYATIK@Y M-
OTWTIKOV 1dpupdTwv va evi-
oxuoel my mpoaBaom Twv To-
AU LKPWV ETIXEPNOEWY 0N
xpnuatoddtnon, nepthaypa-
VOUEVWV ETIYELPNTEWV TIOU
dpacmplormololvtal o€ aypo-
TIKEQ TIEPLOXEC AAAG KaL OTIC
TILO ATIOUAKPUOUEVES YEW-
YPaQIKA Tieplox€G me Kurpou.
H oupowvia uneypdon oto
mAaioto tou Eupwraikou Mn-
yaviopou Mikpoypnuatodotr-
oewv "Progress", 0 omoiog
ypnuatodoteitat and v Eu-
pwraikn Erutport kat mv Eu-
pwrnaikr Tpdrela Enevduoe-
WV Kat n dlayeipton tou omoi-
ou aveAnedn and to Eupwrnaikd Tapeio Enevdlioewy. Zxohdloviag
T oupgwvia o Mevikdg AleuBuvtnig tou ETE, k. Richard Pelly avépepe
1a €&1Q: «Elpaote Kavorompeévol ou Uroypagoule v TPWTN Hag
oupgwvia daveiou oy Kumpo ato mAaiolo Tou mpoypdaupuatog UKpo-
Xpnuatodotoewv Progress pe tn Zuvepyatikn Kevipikn Tpaneda. Ei-
Jal TEEMEIOPEVOS OTL QUTH 1 KAWVOTOUOS XPNUatodoman 6a weeAnoel
TIG TIOAU HIKPEG emxelpnaelg e Kampou gupBailovtag atnv owo-
VOUIKT} avartuén kat ot dnuoupyia B€oewv epyaaiag oy Kimpo».
0 l'evik6g AleuBuvtig g Zuvepyatikng Kevipikng Tpdnelag k. Epw-
TOKPITOg XAWPAKIWMG avépepe Ta e&NG: «Eluaate ikavoromuévol ou
Uropoupe va oupBAloupe 0TV EMITEVEN TwV OTOXWV G TIPWTOROU-
Aiag Progress ou givat n dleukoAuvon g paoBaong Twv TOAU HKpOV
enyelpnoewv mg Kumpou ot ypnuatoddmar, e wlatteprn Eupaan otg
VEOONUIOUPYNBELTOHEVES ETIXEIPNOELS, TN VEQVIKI| KAl YUVAIKELQ ETUL-
XEPNUATIkOTa, 0ToUg autoepyodotoldpevoug KTA. MEow G Tapa-
Xwpnong daveiwv Pe euvoikoug 0poug POoaBAETOUNE OTO va dla-
dpapatiocoupe evepyd pONO OTNV OLKOVOULIKT avakapyn kat ot dnut-
oupyia véwv B€ocwv epyaaiag». H Zuvepyatkn Kevipikr Tpdrneda kat
10 OiKTUO TWV Zuvepyatikwv MoTwTkwv Idpupdtwy deapelovtal, e Ba-
01 T oupQwvia, va dutAactdoouy To TIoa0 Tou daveiou, Tou onaivel
0Tt T0 gUvoAo Tou daveiou Tou Ba kataotel LaBETLO OTIS TIOAU Ji-
KpEC eTuyelproelg me Kumpou avépyetal ota 16 ek. eupw. Aut)n
oupewvia Ba erutpgyel ot Zuvepyatkn Kevipikn Tpdreda kat 0to
2Uvepyatikd Kivnua yevikotepa va evioxUuoouy T0 davELUO TwV TIOAU
MKPWV ETUXEPNOEWV TIAPAAANAQ e TV apouoa daveLodOoTIKY TOUG
0paoPLOTITA P0G TIG UKPOUETQIES ETUXELPNOELS OE LA XWPA TIOU
OL TIOAU MIKPEG ETIXELPTOELG KA OL UKQOUETAIES ETUXEPNOELS ATOTE-
AoUV TN payOKOKAALG NG KUTIPLAKNG OlKOVOu(ag.

ﬂ’ |3
- * iyl S
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Aidkpion yia Tnv Tpdmnela MNeipaiwg

H Tpdrela Melpawwg (Kurpou) Atd €xet dlakpBel and 1o debvr
XONHATOOWKOVOIKG 0pyaviopo Deutsche Bank ywa mv aplot rodtnta
TIOU TIPOOQPEPEL ANV EKTEAEDT) TANPWHWOV 0€ Apepikavikd AoAdpLo Kat
Eupw, péow g artovoung tou Bpapeiou «Deutsche Bank’'s 2010
Straight-Through Processing (STP) Excellence Award 2010 in USD &
Euro». e oxetkn avakoivwan mg 1 Tpdrneda Mepawg avépepe: «H
(plo ToLdTTa 0V TIapoxn UTMEEDLWY Kal oty eEUNmPEEMan Tou
rieAdn aroteAel 0uoLaoTIKY TIPoUTA6e0N Kal BAoIKG KOPUATL TS ¢L-
Aoooogiag pag. Oa ouveyiooupe va emevoloupe 0To avBpwivo duva-
UIKG Kat atrnv Texvohoyia yla va e€aogaiiCoupe Tavta 1o UYPLOTO ETti-
nedo €EUMMPEMONG Kal TEXVOAOYIKAG AVTATIOKOLONG OTIS TPATECIKES
OUVAANQYEG TwV TIEAATWY KAl GUVEQYATWV HAG».

H Tpdamela Meipaing oupBalAel

oTnV MPooTacia Tou mepIBAAAOVTOq

H Tpaneda Newpawwg (Kumpou) Atd ata mAaiowa g Etapwng Kot-
VWVIKNS EuBUvng g yla v mpootacia tou mepBAAAoVTog Kat v
avarttugn owoAoyikng ouveidnong amv Kampo, mpoo€pepe 40 (elyn
oUyypovwv Kadwv avakukAwaong ato Aruo Adpvakag. Me to ouvenua
«AvakukAwaote padi pag» n Tpdnela Mepawwg (Kunpou) Atd ouvsxlla
va ompicel éunpa- G- .
KTa ToUG AfRuoug
g Kumpou kat va
OUUBAAAEL evepyd
0TV rpoatacia Tou
riepBarovtog. 2u-
VOAIKG €XOUV TIpO-
ogepBel mavw amo
200 kadot avaku-
KAWONG 0€ TEVTE
peyaioug Afquoug,
KaBwg Kal g 0x0-
Aeia. H emionun na- -
padoon Twv Kadwv avakukAwong oto Afuo Adpvakag €ywe mpoopa-
10 010 Anuotiké Méyapo ¢ ToAng ard tov K. HAla Mournddn, Yreu-
Buvo Topéa Adpvakag Aaviki Tpare{ikn. H pwtopouAia aut, xat-
petiomke amno to Anuapyo Adpvakag k. AvdpEéa Mwio€wg, o omoiog
agou euyapiomae mv Tpdrela Mepawwg, uxndnke va euatobnto-
romBoudv kat GA\ot opyaviopoi Kat va avahdBouv mapouoleg mpwio-
BouAieg. Onwg eime o k. Mwio€wg n mpwtoBoulia e Tpdrnelag Mel-
palwg Ba Bondrioet Ta péylota to Afuo Adpvakag oy rpoonadeld
TOU Y10 KaBapo TeptBArov.

| 42| EUROKEPAOX / SEMTEMBPIOZ 2011

—



00-ADS

31-08-11 14:59 ™AT>%-2 $

MPOIPAMMA ETAIPIKHZ KOINONIKHX EYOYNHZ

[MepiBaiiov
AvakUkhwaon, Tpootacia g puong, nepiBarioviikr cuveldnon.

Mepa amd Tic Sikég pac SpATELC Kal TIPWTOROUAES, EVIOXUGALE OIKOVOUIKA (POPEIQ

Kal OpyavwaoelC mou dpouv yia Tnv mpootacia Tou MepiBaiovtod.

y
® Opocnovdia MNodnAaoiag -
AsvtpopuTauon

MARKETWAY | PUBLICIS

® TonoBétnon kadwy
avakUkhwang yapTiou
O npaxktopeia.

® Oikohoyikn
Kataoknvwon
by

£
a LI ‘og®’
, Y
) = [ )
@ Exdrihwon avadaowaorc: o @
"Avada-oniw" on qn
KYNPOY

otov KUkAO TNG Zwrig pag

—



44 - ENERGEIA-POULIKAS 30-08-11

11:43

Evépyela

MAT>% - 44

—p—

OAoKAnpwpEVN EVEPYEIAKN
MOAITIKR yia Tnv Kumpo

T0 BIBAI0 pou To Evepyelakd MéNhov g
z Kurpou mou ekddbnke to 2009 eixa ypd-

Pel peta&l aMwv 0t "To evepyelaka po-
VTEAO TIOU OTNPLEE TV OLKOVOLIKY) KAl KOWVWVIKT
avartuén me Kompou, arnodelkvugtal onpepa
QVaroTEAEONATIKG, OTIATAAO, KATAOTPOPIKO Yid
T0 repIBAMAOV Kal avikavo va avtarnokpleel otig
ouyxpoveg e€eli€elg. H wpa undéev yia 1o evep-
Yelako pEAov mg Kumpou €gtace. Evepyelakoi,
TIEPBANNOVTIKOI, OIKOVOpIL-
Ko{ Kat Kowwvikoi AGyot eri-
BAAhouv mv avatporm mg
onuepwng katdotaonc. H
0TPOPN TIPOS €va BLOOIUO
povtélo avdrrtuéng eivat

B€ua empiwong mg xwpag
Tou Apa Hag".
Avspéa 21uepa, HETa kat aro my
flouAhixa B\BepT €kpnEn oto Mapi
PhD, BonBdg L€ TNV KATaoTpOQr] TOU NAe-

AeuBuvtig Epeuvag
Kat Avdrttuéng AHK

KTpoTapaywyou atadpou
070 Bao\ikd Bplokduaote
TIANEOV 0TIV (OPQ KAL TIEVTE YA TO EVEPYELAKO HEA-
Aov ¢ Kurpou! Av kat o onuepuvr) Kovwvia
NG TAYKOOUIOTOMaTC OTtoLadnmote Kabuatepn-
on yia Aym LETPWV EXEL OKOVOUIKG KOOTOG EVTOU-
ToI¢ TI0TE Oev eivat apyd. Opwe aut) m ¢opd,
TIOU Qaivetal va eivat kat n teheutaia, Ba rpemet
va 0paooupe YpNyopa We ETUOTNUOVIKA TEKUN-
PLOUEVN HAKPOTIPOBETUN OAOKANPWHEVT EVEP-
YEIQKN oTpatnywkn, 6nwg eival kat 1o B€pa mou
Kataruaverat To o mave PiBAio, Omou Tekn-
pLwpéva neplypdgetat mwe Ba priopodoe 1 Ku-
TIPOG VA ETAUOPPWAEL TO ANUEPIVO EVEQYOROPO
Kat oTidtalo evepyelako me oUuomua 0€ €va agl-
06po ouotnua uéxpt to 2050.

Eivat yeyovog ot AavBaaopéva 0Aeg oL oulnui-
O€1G TIOU APOPOUV TNV EVEPYEL TIEQLOTPEPOVTAL
YUPW aro Tov NAEKTPIKO TopEA. Tt YivETaL UE TOUG
Topelg MG B€ppavong Kat me YUEng, Twv ueta-
(QOpPWV, ™Q EE0IKOVOUNONG EVEPYELOC Kal TG Ola-
XelpLong twv udpoyovavBpdkwy; Mooa nAekTpika
autokiviTa avauévoupe atoug dpdpoug me Ku-
Tipou pExpL 1o 2020 1) péxpt To 2050; Mou ava-
pévetal va eykaraotadouv ta onpeia emavapop-
TLONC TWV NAEKTPIKWOV QUTOKIVITTWY PEXOLTO 2020
Kat e mowa kivntpa; Mag Ba a&lomomooupe Ta
Kortdopata udpoyovavepakwy mg xwpag Hag e
YV@UOVA TV agpopo avartuén; Mwg propouue

va BeopoBemaoupe v Xpam Twv NAlakwv Bep-
udvaewv; Motdg o atdyog me Kurpou ya my €lo-
doxn OAwV TwV EBWV QVaVEWOWY TMYWV EVEP-
yelag pExpt 1o 2030 1 péypot 1o 2050; Motdg o pa-
KporpaBeaog 0Tox0¢ ™S KUrpou yla my are-
EGpmon ¢ and ta oupBatika Kadowa kat m
0TPOYN ™C TPOG TV OLKOVOLIa Tou udpoyovou;
Mooeg mpdoiveg véeg BETELS epyaoniag avaug-
vovtal oTa endpeva xpovia; ‘OAa autd ta epw-
LaTa Tou apopouV HAKPOTIPGBETIO EVEPYELAKO
oxedlaoud Bpiokovtal umo PEAET 0€ TOAES XW-
peg mC EE kat apkeTER 1101 €X0UV PO WPNOEL e
0ToX00€man PEXPL Kat 1o £€10G 2050.

Eivat oapgg mwe 1pBe Kat yia mv Korpo 1 wpa
TV aANay®v. Xpelaletal o mavakaboplopos Twv
EVEPYELAKWV TIpOTEPAOMTwY MG Kumpou, 6rou
Ba rp€net va atoxelouv PETagy AAwv (a) atov
LaKPOTIPOBETIO EVEPYELAKO OXEDLAOUO [ OTOXO
v otadlakn arne&aptmon ard 1o METPEAALO Kal
rapdAAnAa m dleioduon Tou puatkoul agpiou, (B)
0TOV TIEPLOPLOUO MG EVEPYELAKNAG OTIATAANG UE
mV €€0KOVOUNON Kat v 0pBOAOYIKY Xeron S
EVEPYELAG, E0IKA aTOV EVEPYOROPO KTIPLAKO TO-
K€a, (y) ot xpnon g 600 10 duvatd aroke-
VIPWUEVNC NAEKTPOTIAPAYWYNS Kal (8) 0V op-
BOAOYLOTIKI] KQl 0UCLACTIKI TPOWBNAT Twv ava-
VEWDOWWV TINYWV EVEPYELQG, 1BLaTEPA TV NALa-
KWv ouomudtwy, apou Tap€Xouy katw artd opl-
OUEVEQ OUVONKEG, EVEPYELAKT) ETIAPKELR KAl QVE-
Eapmoia pe tautéypovn mpoataaia Tou mept-
BdAA\ovtog.

['a v EMOMUOVIKT HEAETN TwV TIO TIAVW XPEL-

Getatn aAAayr Twv anUEPIVAOV TIOAUTTAOKWY 8O-
L@V apou Ta evepyelakd BEpata eivat diaomapta
o€ dldgopa uroupyeia Pe arnotéleopa m onut-
oupyia evog apkeTA TMOAUTIAOKOU Kat AKayrTtou
OUCTIUATOG € ATTOTEAETUA IV TIOAUTIAOKO T
MUNe anogdoewv and mv Kumplakn MoAweia.
21Uepa, €TacE N wWPa, Orwg urnoatnpiloupe ta
TeAeutaia 6 xpdvia, yia ) dnuoupyia oUPBOUA-
0U EBVIKNAC evePYELaKNC OTPATNYIKAS Grou Ba
anaptifetal ang eUMEPOYVWHOVES EVEPYELAKOUS
ETUOTIHOVES Y1 TV XGpagn 0AOKANPWHEVNS |a-
KPOTPOBETUNG EVEPYELAKNS OTPATYIKN G ™G KU-
Tipou. "Hdn ta teleutaia 2 ypovia urmpée BeTIKN
TOTMOOEMOM yla v avaykn dnuioupyiag tEtolou
OupBoUAiou amo dlapopoug OPYAVWUEVOUS (pO-
peig kat amd ta Koppata. To oupuBoUNO EBVIKIC
EVEPYELAKNG OTPATYIKNG Ba urtoBAAAeL rpotd-
o€l omv MoArteia 6mou ot IOAITKES Ttou Ba ava-
Triooovtal Ba eykpivovial ano To Youpyiko Zup-
BouAw kat Ba uhorolouvTat aré ta dldgopa ap-
HodLa Kupepvnukd tuiuata.

2uvdya e ™ oUaTaoT) Tou IPoaPEPETAL Aplom
eukaipia yia mv Kurpo va Eepuyel ard 1o arna-
pAdEKTA XapNAG TEXVOAOYIKO Kal TIEPIBAMNOVTIKG
™G eninedo otov evepyelako topea. H ENewn
aKPOXPOVIOU OAOKANPWHEVOU EVEPYELAKOU O)E-
dlagpou Ba 0dnynoeL v XWpa Hag og MePE-
TELEC 0L OTI0(EG OAIC TWPa €XOUV EEKIVIOEL Agv
€xouple TAEOV TV TIOAUTEAEL TS avapovig apou
KGOe PEPA TIOU TIEPVA TO OIKOVOLIKO KOOTOG TIOU
Ba k\iBel va kataBdhet o Kurplog katavaAwg
au&dvetat.
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E¢aaBevei n oikovopiKi
I0XUC TNC Eupwnnc

v/ To cupw) woT600 Ba emPIwoe! TG
napoucag Kpiong oupewva pe Epeuva

KPMG
Z enyepnuatieg me Eupwrmg kat mg Mé-

onc AvatoMig w¢ mpog TIS duvatdtnTeg
™S Ynpatdg nrieipou va dlatmnpraeL my Nyetkny
me 660 dIEBVAG, WG OLKOVOULKIC KAl TIOALTIKAG
dlvaung, ata xpdvia rou €pyovtat. Tautoxpo-
va, 0OTO00, 1) MAELOYNQIa TWV ETIXEPNUATIOV
EKTIOUV OTL TIapd TIG eEAIPETIKA DUOKOAES OTLY-
HEG TIOU DIEPXETAL ONUEPA T EUPWTWVT, TO EVI-
aio vopopa Ba katopBwoel va eEENBEL TS Kpi-
ong Xwpig ooBapolq KAUBWVIOHOUG Kat 4Tt N
VOULOPATIKY Kal OLKOVOLK €vwan g Eupw-
¢ Ba ouveyioet va ugiotatal 0to TEAOG G
EMOUEVNC TIEVTAETIAC.

Aut 1 dlartiotwon mpokUTTEL and myv avd-
Auaon twv arnavmoewy twv 1500 Tiepirnou dleu-
BUVTIKWV OTEAEXWV 0€ 22 XWPES ™S Eupwrng
Kat mg Méang AvatoAr|g, aTo TAaiolo peyding
épeuvag mg KPMG. Zipgwva Aotmov pe mv
TAELOYNQIa Twv ETXEPNUATIOV TN €pEuVag
(dnAadn to 64%) n maykoowa nyepovia me Eu-
PWIMG, TO00 OKOVOWIKG 600 Kat TIOALTIKA, EXEL
0Bdoel 0To andyeld e Kat ota encueva xpo-
via 6a akoAouBrioel mopeia unoxwpnong. Tau-
Tdxpova avapévetal avapaopion tou dlebvoug
POAOU Kal G onuaciag Twv avaduopevwy ot-
Kovopwv tou Tpitou Kdapou Kat, mpwtiotwg,
ekeivwv Mg Aciag.

0Bapd MPOBANUATIONO DLATUTIWVOUV OL

MAcioPneia oTeAEXwV

Mapd e o mavw ekTipnaetg n meoyneia
TWV OTEAEXWV TOTIOBETETAL APKETA BETIKA OTO
B€pa tou eupw. EvoelkTikd, mepinou ta oo Tpi-
Ta Twv oTeAEXWY ™G €peuvag g KPMG dla-
TUTIWvVoUV T B€on 6Tt T0 eupw Ba ouveyioel va
UTtdpxeL 0T ONUEPLVI) TOU HOPPT 0TO TEAOG TG
TP00EY0UG TIEVTAETIag.

2)oMdovtag aut v TTuxn Twv oUPrepa-
opdtwv e épeuvag, o Jeremy Kay, ouvétal-
pog m¢ KPMG ato turjpa Emyelpnolakng Ztpa-
TYIKAG, AVaQEPEL:

«Mwotelw OTL oL ETIKEPNUATIKOL AAAG Kal oL
TIOALTIKO( Ny€TeC S Eupwrng yvwpilouv oAU
KaAd 0t 1 f{relpog avipueTonicel onfuepa 0o-
Bap€g mpoKANOELS, TO0O0 WC OIKOVOUIKT 600 WG

Kat TIOALTIKT €vwar). Metd g teheutaieg ete-
MEelg 0 kABe €vag katavoel T Kpion XpEoug
TIoU €XEL EKONAWBEL OTIC TIEPIPEPELAKES OLKO-
VOpieg G eupwlwvng eivat 1Blaitepa copapn.
Eivat m\€ov amodekTo 4Tt n Tapapovr Twv Xw-
POV QUTWV 0TOUG KOATIOUS NS eupwlnvng Ba
anatroet peyaleg mpooapuoyES aToug mpay-
uatikoug HioBoug Kat To eMimedo 1wV TIUWY,
(00Te va BeATWOEL N avtaywvioTkdtnTd Toug,
eVw eriong avaykaia 8a sivat n AqYn LETPWV
Aot tag yla e€uyiavon twv dnuooiwv olkovo-
UKWV,

Ao mv GAAn, n €peuva Katadelkvuel 0t n
nAeloynoia Twv OlEUBUVTIKWY OTEAEXWV dEV
aorddovtat mv aroyn Ot n KaAutepn Adon ya
TIG TIPORANUATIKES OLKOVOLIES ™G EUPWIWWNG &l
vat n arnoywpnaorn toug and m {wvrn Kat n ena-
vaeopd Twv TaAawv eBvIKWY vouopdtwy. Oa
€MaKoA0UB0UOAV 00BAPES OUVETIELES YIA EKE(-
VN T xopa PENoG Tou Ba erudinke va AUoeL Ta
onuepva mg mpopAiuata e€epyxduevn ard m
{wvn Tou eviaiou vouiopatog, ONUELWVEL O K.
Kay, petagépovtag g 0€0€e1g Twv aTeEAEXWV
me €peuvac. ZNUELVEL, €, OTL Ol OUVETIELES
Kat yla Tig GAeg olkovopieg g {ovng eupw
LETA armo ia Tuy6v aroywpnarn karowag xwpag
ugAOUS Ba fTav «tepdoTieS», TIPOEIDOTIOWVTAS
0Tt pia e€aoBgvnon mg evotTag mg oKovo-
MIKNAC Kal VOULOPATIKAS éveong Ba propoloe

Va ETUPEPEL AKOUN Mia KATAOTPOYY) TOU HEYE-
Boug ¢ enevdutiknig Tpdnelag Lehman
Brothers ot HMA, 10 2008.

Aigukpivion

Oa npénet eniong va onuelwbel 6t n ekti-
HNoN MG MAELOYNQIAg Twv OTEAEXWV YA TO VEO
OKNVIKG TIOU OLapopPOVETAL 0TIV ayKOapLa ot-
Kovopia, 6ev ouvendayetal 0Tt oTa noueva xpo-
via ) Euparm Ba armoAéoel MARpwg  onuaocia
S WG piag onuavTtikatame oKOVOUIKAS Kat
TIOALTIKNC dUvaung. AvaAuovtag TIG anoyelg
TV OTEAEXWV OTO OUYKEKPIUEVO BENA O K. Kay
OTUELWVEL

«Zg 0,1 apopd m onuacia mg Eupwrmng, ta
TIEPLOOOTEPA OTEAEYN TG €PEUVAS AVAYVWPI-
(ouv v mpaypatikdmra piag oe eEEAEN eupl-
OKOHEeVNG etatdrong mg oXUog mpog v Ka-
TeUBUVON TWV AVATITUOOOUEV®V Kal avaduole-
vV ayopwv. Auti 1 dlaniotwarn, wotdoo, dev
g&umnakoueTal v apxr tou T€Aoug e Eupw-
Mg, 0UTE KAl OUVETIAYETAL APVITIKES OLKOVOLL-
KEQ eEeAiEelg yia my nelpo. Mpokeltat ouata-
OTIKA y1a pia urtoxwpnon mg onuaociag mg Eu-
PWIMG ‘0€ OXETIKOUS 6poug’. ANwaTe, 1 dla-
Olkaoia e TaykOoulag OIKOVOUIKNC peYEBUV-
ong dgev eivat €va mawyvidl undevikol abpoi-
oparog Kat dev umdpyet kavevag AGyog ylatin
Eupwrin Ba npémet va €xel anoAuTES anwAEL-
€¢, anmAwg emeldr] kamoleg AAAeC xwpeg dla-
B€ToUV KaAUTEPEC TIPOOTITIKES LEYEBUVONG.
AvtiBeta, Ba €\eya OtL n tayutepn PeyEBuvan
TV avaduGUEVWY OLKOVOULWY Ba uropouaoe va
ouvopauet my da mv Eupwrm. Eivat ouvenwe
TIEPLOTOTEPO TUBAVOV OTL 0L EENEEIC QUTES OTa
enoueva xpovia 6a Bonbroouv myv Eupwrm va
Bpebel og pia mopeia owovoplkng BeATtinong,
Tapad T OUYKPLTIKT UTtox®wpnar| mg gty ma-
YKOOULA OLKOVOLLKY| lepapyia.»

01 anoyeic Kai yvapes mov oIaTunwvovTal 0To
mapov eivar auteg TOU ouyypagpea Kai OEv EK-
MpoowmouV Kar’ avaykn TIC anoyeIs Kal yva-
pec e KPMG International 1j Oikwv MeAwv
¢ KPMG.

H enwvupia 1n¢ KPMG ka1 To Aoydrumo ti¢
KPMG cival eyyeypapusva gumnopika ojpara
11¢ KPMG International Cooperative, EABeTI-
Kd¢ Opyaviaudg.
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Evdiapueon ZuvonTikn Evonoinpévn Kardoraon ZuvoAikowv EcOdwv
yia Tnv nepiodo anod 1 Iavouapiou 2011 péxpr 30 Iouviou 2011

'EEl puriveg nou €Angav aTig

30 Iouviou
2011 2010
€ €

Eicodnpara

MepiopaTta €10npakTEa 1.006.713 1.091.201
Toko! el0npakTEol Kal aAha xpnuatodoTikd £0oda 2.038.617 3.058.632
Képdog and nwAnarn, ENAVEKTIKNGN KAl EKUETAAAEUON YNG KAl AKIVITWY 400.476 211.556
Znyia and XpnUaTooIKOVOUIKG NEPIOUTIAKA OTOIXEIO KAl UNOXPEWOEIC (3.067.064) (8.639.815)

378.742 (4.278.426)

AeiToupyika £Eoda (793.211) (856.472)
XpnuaTodoTtika £E0da (123.571) (8.071)
Mepidio Znuiag and ouvBESELEVEC ETAIPEIEC - -
Znuia npiv T popoloyia (538.040) (5.142.969)
®opohoyia (287.813) (723.442)
KaBapn Znma yia Tnv nepiodo (825.853) (5.866.411)
Aoina cuvoAika £§0da

ZuvaAhaypatikn Inpid and peTaPpacn Kai evonoinan

OIKOVOUIKGY KATAOTATEWY BUuyaTpIKWV ETAIPEIDMYV (93.939) (3.208)
Zuvolika £Eoda yia Tnv nepiodo (919.792) (5.869.619)
KaBapn Znuia anodid0uevn OE:

MeTodyoug ETaipsiac (825.853) (5.866.411)
Znpia avé peToxn — OEVT (0,41) (2,93)

Evdiapeon ékBeon Siaxeipiong - EneEnynuanikni Znueinon

To MoiknTikd ZupBolAio Tng AnpnTpa EnevduTikn Anupoaia Aipited (n “Etaipeia”) oe ouvedpiaon nou éyive omig 29 AuyoluaTou 2011 PEAETNOE KOl EVEKPIVE
TIG EVBIGUETEG OUVONTIKEG EVONOINKEVES OIKOVOMIKEG KATAOTACEIG TOU ZUYKPOTAKATOG yia Tnv nepiodo nou £Ange amig 30 Touviou 2011, AUTEG 01 OIKOVOMIKES
KaTaoTaoeig dev £xouv eAgyXBEi and Toug EEWTEPIKOUG EAEYKTEG TOU ZUYKPOTAHATOG,

01 evDIOPEDEG OUVONTIKES EVONOINPUEVES OIKOVOUIKES KATOOTACEIG yia To eEapnvo nou eAne omig 30 Touviou 2011, pali pe Tnv evdiapean ékBean diaxeipiong,
ETOINAOTNKAY OUppwva PE TO ABvEG AoyioTikd MpoTuno 34 “Evdiapeon Oikovopikn 'EkBean” kal Tig npdvoieg Tou apBpou 10, edagio (6) Tou Nopou.

O1 kUpieg dpacTnpidTnTEG Tou ZuykpoTAPaTog dev £xouv ahAater kata Tr didpkeia TnG nepiddou o€ oxéan pe To €106 nou éAnge omig 31 Aekepfpiou 2010
Kal guveéxioav va eivar n diaxeipion yapToguhakiou enevdloewv KaBwg eniong Kai o1 enevdUoeig oTov Topéa avanTuEng yng Kai akivijTwv.

Ma Tnv eToiaocia Twv evOIGUECWY CUVONTIKWY EVONOINMEVWY OIKOVOMIKOV KATAOTAOEWY EXouv XpnoigonoinBei o1 idieg AoyloTikéG apyég nou
¥pnowonoinBnkav yia TNy ETOINOCIO TWY 0IKOVORIKWY KaTaoTAOEWY Y10 TO £T0¢ nou AnEe omig 31 AskepPBpiou 2010.

AnoTeAéguaTa

Katd To npwto eEapnvo Tou 2011, 1o ZuykpoTnpa KaTéypaye INPIEG wg enakoAouBo TNG NTMONG Nou KaTéypayav ol SIEBVEIG XpPNHOTAYOPES KOl KUpiwE Ta
ypnupamiotTipia Tng Kunpou kai Tng EAAGSoOC, n onoia ennpéace apvnTika To xapToguAdkio Tng ETaipeiag nou gival TonoBeTnuévo o peTo)IKOUG TiTAoug. H
nmia yia Tnv nepiodo nou éange omig 30 Touviou 2011 avAABe omig €825.853 (0,41 oevr ava petoyr), o€ oxéon pe {nuid Owoug €5.866.411 (2,93 gevr avad
peToXn) Tnv avriotoixn nepiodo Tou 2010. H kaBapr eowtepikn agia Tng peToxng Tng Etaipeiag peimenke and 81,36 oevt onig 31 AekepPBpiou 2010 o€
80,90 oevT oTig 30 Iouviou 2011, oNUEIMVOVTAC NTWON TNE TAENC Tou 0,57%.

Katd 1o npwTo £Eaunvo Tou 2011 To ZuykpoTnua napoudialel Inpigg and XpnHaTOOIKOVOPIKA NEPIOUTIAKA OTOIXEIQ Uyoug €3.067.064 ot oxéon pe InUIEG
Uwoug €8.639.815 katd To avrioToixo eEaunvo Tou 2010. O1 TOKOI £lONPakTEOl KaI Ta aiha xpnupatodoTika £ooda peimbnkav and €3.058.632 ot
€2.038.617 T0 €fapnvo Tou 2011, Adyw Kupiwg TNG HEIWONG Twv TOKwv and Xpedypaga katd nepinou €450 yihiddeg kal Tng CupneEpiAnyng
ouvahhaypaTikol képdoug Uwoug €360 yiAiadwv oTa anoTeAéoparta TnG avrioToixng nepidédou Tou 2010. Ta pepioyata El0NpakTéa napoucdiacav WIKPR
peiwan 7,7% og oxéan We TNV avTioToixn nepiodo Tou 2010 and €1.091.201 oe €1.006.713, Adyw TNG HEIWONG TOU XOPTOMUAGKIOU NOU €ival ENEVBUPEVO
OE METOXIKOUG TITAOUG.

Ta AerToupyikd £5oda napouoiaoav peiwon Tng TaEng Tou 7,4% oE gxEon pe To avTioTolxo eEapnvo Tou 2010, and €856.472 os €793.211 To £EApnvo Tou
2011, evy Ta xpnpatodoTika £Eoda auEnBnkav and €8.071 oe €123.571, Aoyw Tng efaopahong daveiou kard To delTepo eEdunvo Tou 2010 yia
xpnuatodoTnon enévduanc oe akivnTo.

.ﬂQDOTnOIéT[]TEC Kal I'IDOOI']TII(é;

01 KUpIEG BPACTNPIOTNTEG TOU ZUYKPOTNHATOG avapéveral 0T &g Ba ahhaEouv kata To deuTepo eEapunvo Tou 2011,

H naykoapia oIKoVOUIKN Kpion ouvexilel va ennpedalel onuavTika T XpNUOTAYOPES, TOV TOPED avanTuENG yNg Kal OKIVATWY Kal YEVIKA OAOUC TOUG TOUEIG
TNG olkovopiag Téoo atnv Kinpo 600 kal oTo eEwTepikd. To BABOg Kal 0 XpOvog TN OIKOVOUIKNG auTrg kpiong dev gival duvaTtd va npoPAepBei oTo napov
oradio. Q¢ ek ToUTOU, TO AIOIKNTIKG ZupRolAio, KATW and TIG OUYKEKPIMEVEG OuvBAkeg, dev eival o Béon va diaTunwoel ag@ain npoBAeyn yia Ta
anoTeEAEOUATA TOU ZUYKPOTAKATOS yia To SedTepo eEdpnvo Tou 2011,

—
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Tpamedika B€épata

cdnbank

2 Upowva pe thv [Ipdedpo tng cdbbank ka Péva Pouf164 I1avou
‘EToIpo1 yia TIC VEEC MMPOKANTEIC
Kal suxmplsq T0U uuplo

v Avodiki n mopeia Tng cdbbank atnv
Kinpo ka1 Tn Pwoia mapd tnv Kpion

v Evioxupévn n kepdogopia o 2010, pe
augnon oTi¢ Katafgoeig 34% Kai oTIg
Xopnyroeig 26% - BETIKA n mopeia Kai
ToU 0’ €€aprvou 2011

v loxupn ke@aAalakn endpkela Kal
ouUVEXHS BEATIOON TNG MOIGTNTAG TOU
XOpPTOQUAGKioU

v Avapdaépion Twv unodopwv Kai
d1EUpUVON TWV UMNPECINV

v MpotepmdétnTa n enékraon otn Pwaia,
| evioxuon Tou private banking ka1 Tou
Topén d1EBVV dPacTNPIOTHTWV

« IVI o :

VI ETAPIKT| DO HAG, TIG EVIOYUE-
VEQ UTIOOOKES Kal UVATOMTES A,

T dleupupévn Tiapouaia pag omv Kumpo kat 1o

€EWTEPIKO KAl TIC MAKPOTIPOBEDIES, OUCLATTIKES

Kat avBpwriveg oxXE0ELS TIOU OMUIOUPYOUE e

TOUQ TieNdTES pag, eilaote o€ B€am va otabou-

L& B{r\a aTov ETUXEPNUATIKG KOOUO Kal va Tov

ompiCoupe pe Tayutnra kat eueli&la, eviayuo-

VTG TaUTéYp0vVa TV KUTIPLAKT] OLKOVOWIa Kat Tov

TOTIO HaG».

Auto avapépel, Petagu AAwv, 0To XAIPETIOUO
m¢ omv Etjowa ‘EkBeon ¢ tpdneag yla 1o
2010 n Mpdedpog mge cdbbank ka PEva PoupiBad
[Mdvou, 1 omoia TpooBETEL 6Tt «ojpePa, ElUacTe
ja aUyxpovr), eUEAKT Kat duvapkn tpdreda rmou
dlekdikel Pe erutuyia peyahitepa pepidla ayo-
pdg mpoxwpwvtag ue atabepd Kat aiyoupa -
pata og veeg avamtuglakeg kvnaelg amv Kurmpo
KL 070 EEWTEPIKG.

2uveyitovtag, n ka Poupibd Mavou eruonuai-
vel 0L «n) Lotopia Kat n dlaypovikn mopeia mg
cdbbank eival ouvavupeg e mv eEEMEN Kal mv
avarttuén mg Kurplaknig oovopiag. To pého au-
10 Ba ouveXIooUE va TOV UTMPEETOULE Kal 0TO
MENAOV» KQl UTIOYPAUMITEL OTL «|E TNV EUTIOPIKT
€1AVATONOOEM AT TOU 0pyaviopou pag, eipacte
Tpa o€ BEQN va avanokplBoUpe oI VEES ETlL-
XEPNUATIKES TIPOKANOELG TWV TEAQTWVY Hag pe
a&lomuoTia Kat arnoTeAEoaTIKOTTa».

Exkppddovtag mv dlattepr eKTiUNon mg mpog
TOUG HETOXOUC Kat TO ALOIKNTIKG ZUUBOUALO, 1) Ka

€ 70 V€0 Jag Tpdowo,  ouyxpo-

Poup1Bd Navou euxapiomae 6Aoug 600UG GUVE-
Bahav duaypovika om BETIKN Topeia Tou opyavt-
opoU, kKahwodploe oty Tpdaneda tov Mpwto Exte-
AeaTikd AleuBuvtn K. Kuplako lakwpidn kat ou-
vexapn oAdkAnpn mv oudda AlelBuvong kat 1o
TIPOOWTIKG TOU 2UYKPOTAATOC YIa TN KEYAAN
apoaiwon Kat mv TepAcTia ouvelopopd Toug o
OlaUGPPWOT G ETAIPIKIC KOUATOUPAS Kat v
EMITeUEn Twv oTéxWV Kat poorttkwv m¢ cdbbank.

Emdooeig 2010

Avagepduevn omv mopeia me cdbbank katd
mv Tiponyoupevn xpovid, n ka Pouploa Mdavou
eruanpaivel ot «n cdbbank ouvéyioe kat o 2010
MV TopEia EKTUYXPOVIOHOU Kal Tr) HUVAIKY ava-
TITUEN Twv dpacmPLoTTwY MG 0° €va Wiaitepa
QMamTko repAAAov». Me m dlapoportomuevn
avarttu€lakn oTpammyIKr| Hag Kat TG OTOXEUUEVES
TPWTOROUAIES pag, Tovilel, n Kurtplakn Tpdnela
Avarti€ewg enavatonobem|Bnke eUNopIKA wg
1 anuepwn cdbbank, ertuyydvovtag avodikd ot-
KOVOUIKA artotehéopata, avtipetwriidoviag ye
ETUTUY{0 TOUC KAUBWVIOOUG NG KpioNg Kat evi-
oxUovTag MapaAANAQ TIG E0WTEPIKES UTIODOLES,
MV MaPAYWYIKOTITA Kal TV anoTeAEoUatikdmta
me. «MEaa ot xpovid rou €puye», MPoadE-
T€L,«laTnNPNoae LoXUPT TV KEQAAALAKN Hag
EMAPKELQ, EVIOXUOALE TN PEUCTOTNTA HaG, QUER-
oape mv kepdogopia, TI§ KATABETELS Kal TIG X0-
PNYNOELC Hag, BEATIOOANE ONUAVTIKA TV TIOL0-
TNTA TOU XapTOQUAaKioU ag, mpoweroage otpa-
MYWKES ouvepyaoieg omv Kumpo Kat 1o e€wte-
PIKO, UAoTomoage VEOUS axedlaooUg Kat YEvL-
KG B€0ape TG BATELS V1A LA AKOWA TILO DUVAWKT
avarttu€lakn mopeia ato PEANOV». ZUYKEKPIUEVA

avagEpel 6Tt o€ €va dlaitepa OUGKOAO OLKOVORL-
KO TiepIBANAOV, oL ETUOO0ELS OTa PeYEdn ™G Tpd-
neac evioyuonKav onuavtikd, e Tig Katabeoelg
va au&avovtal katd 34% kat 10 aUvoAo TwV XO-
pnynoewv va auv&dvetal katd 26%, eve 0e pa
Tiepiodo Katd my oroia ta un e&urmpeTolpeva
ddvela omv Kumpo kat dieBvwg au&avovral e
avnouxntikoug puBuoug, n cdbbank ouvéxioe va
BeAtiwvel ouoUATIKA TV TIOLOTITA TOU XaPTO-
QUAakiou ™Q.

Néeg MpwTopoudieg

Avagepdpevn otg dpacmplémreg me 1pd-
rie(ag 1 ka Poupiod Mavou tovicel 6t to 2010 N
cdbbank avertu&e MOANATMAES ETUXELPNUATIKES
TIPWTOROUNIES, Orwg eival 1 Tpowonaon vEwv eu-
ENKTWV KQL OTOXEUHEVWV TIPOIGVTWY, 1) evioxuan
TWV EPYAOLWY TOU TPWTOU KATaomUatog ot Asu-
Kwaola Kat 1 mpowenaon twv dladikaclwy yia m
Aeltoupyia Twv Kataomudtwy ot Aepead Kat om
Adpvaka, kabwg Kat Tou ypageiou avinmpoow-
nielag om Moaoya. Emiong, epdpuooe e emnttu-
Xia 10 V€O aUOTNA NAEKTPOVIKNG TPArETIKNS Kat
Tipoxwpnae omv mAnpn avadldpBpwaon mg Bu-
yatpng tpdnelag om Pwoia cdbrussia, n ortola
Twpa oteydletal o vEo oUyXpOvo KTiplo aTo
Krasnodar, dmou Aettoupyel pe emutuyia kat 1o
TPWTO Katdompua mg tpdarnelag, evw ouvtopa
Aettoupyel kat deUtepo katdomua oto Sochi.

Akodua, to ouykpompua g cdbbank toroBe-
TBNKE dUVAUIKG OTOV TOUEX NG TAPOXNG ETEV-
duTIKWV oupBoul@v e ™V e€ayopd mG ave&dp-
mme Kurplaknig Eruyeipnong Erevutikav Yrm-
peowv (KEMEY) PCM Advisers Ltd. Eruripoobeta,
guvaye gTpamywKr ouvepyaaoia e mv EANNVIKT
etaipeia Alpha Trust yla avaAngn Koy mpwto-
Bouhwv aTov EMEVOUTIKO XWPO Kat didBearn omy
KUmpo eMAEYUEVWY ETTEVOUTIKWV TIPOIOVTWV Ao
 cdbbank. Mapa\AnAa, dnuoupyettat ugniod
EMMEDdOU eEEBIKEUNEVT UTNPEDIa Private Banking
TIOU ETUKEVTPWVETAL 0NV EEUTMOETNOT) BIWTAV LE
€EEIDIKEUPEVES ETEVOUTIKES QVAYKES, EVW 1) Bu-
YATPIKI €Tapeia Tou Zuykpotuatog cdbglobal
evioyUeTal wg 0 £TAIPIKAG Bpayiovag mou mapé-
XEL UTNPEQIES EMEVOUTIKNG TPAreqkng, dlayei-
pLONG XapTOPUAAKiWV Kat Aqyng, dlaBiBaong kat
EKTEAEANG EVIOAQV.
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&%* MARFIN LAIKI BANK

MNdvta 6w, mdvta yia céva

Adon Iteyaotikou Aaveiou avti yia €VoikIo

Me 1o oteyaotukd ddveio Marfin Zmiu yia ‘Oloug, propeite va
amoktjoete 1o SiIKé oag omit mAnpwvoviag &don Saveiou
opoia pe to evoikid oag. Anhadr, avti evoikiou mMAnPWVETE
8don kai avti yia evolkiaotrig eiote 181okTiTng!

Xapaktnpiotukd:
* Mooé daveiou: €25.000 - €750.000
» Aidpkeia Saveiou: 25-40 xpdvia
* AuEavopevn &don, katd ehdxioto mooootd 3% To xpévo
* AmomAnpwpr] kegahaiou Kal TOKwY ano Ty apxr
* Kupaivoépevo emtokio ico pe 1o Baoikd Emtéxio
g Tpdnedag (1} 6pnvigio Euribor) mhéov nepiBupio

YrnoBeukd Mapadsiypa: Na Sdveio mpwtng katoikiag Uoug €133.700,
aromAnpwpr] og 30 xpdvia, pe umoBrikn, KupaIvepPEVO EMTOKIO {00 pE TO
Baoiké tng Marfin Laiki Bank (5,50% oug 20/06/11) + nepiBopio 0,85%,
mooooto aufavopevng ddong ico pe 4% etnoiwg, €5oda eyypdpuy €75
kal €éEoda SieuBétnong 0,55% oto mood tou daveiou. H pnviaia 86on yia
10 pWwto £106 urtohoyiletal os €522,19. To Zuvoliké Etrjoio MNooootd
Empapuvong (LENME) umo)loyiotnke otig 20/06/11 oto 6,42%.

loxver yia 18iwteg podvipoug katoikoug Kumpou, yia mpwtn katoikial
Siapépiopa yia pévipn 18iokatoiknon.

‘EEoda eyypdpuv €75 - €500 kar ££0ba &ieuBeétnong 0,55% - 1,50% oto

moao tou daveiou.
To mood twv €520 mou @aivetal otn Qwtoypagia sival eVOEIKTIKS.

MPOEIAOIMOIHIH: Ze nepimtwon mou dev MANPWVYETE kavovikd Tig 86oeig
tou svunidBnrou daveiou oag, Siatpéxete Tov KivBUVO va XdoOEtE TNV
akivitn 18ioktnoia mou eEacpalilel to ev Adyw ddvelo. To emtdkio Kai N
&oon anonAnpwyrig Tou gteyactkou daveiou duvavtal va tpororololvial
and tov evunébnko mMotwtr and kaipou EI§ Kalpov.

H Tpdnela anartei unoBrikn, acgdheia mupdg/oeiopol, anhi acgdieia Zwrig
kal afIoxpeeg MpoowmKEG eyyurjoelg, kaBwg kal ouvelopopa. H Tpanela
&lvatal, katd v andlut g kpion, va amoppifer aitnpa nehdin oe
mepimtwor) mou dev ikavoroiotvtal ol dpol kailf o1 mpounobiosig mou BEtel
H Marfin Laiki Bank &iatnpei to Sikaiwpa va tpomomnoifjoel ta ehdxiota
kpitipia/xapaktnpiotikd tou oxediou.

THAETPAINEZA 8000 2000, www.marfinbank.com.cy
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[lpoTdoeic BEATIWONC TOU GpOPOAOYIKOU
OUCTNATOC A0 TOV 2UVOEC|I0
Eykekpipevwv AoyioTwv Kumpou

2Uvdeoog Eykekpuévwv Aoyotwv Ku-
O nipou (ZEAK) ouyyaipet to véo Ymoup-

YIKG ZUPBOUALO Kal Tou elxeTal Kade
emutuyia ato duokolo €pyo Tou. Q¢ ZEAK dn-
Awvoupe €towot va Bonbrooupe Tov vEo Youp-
Y0 Okovouikwv va AdBet ta avaykaia uétpa yla
e€uylavan mg okovopiag pac.

Ot ouveyeic umopabuioelg m¢ Kumplakng ot-
KOVOWIag Kat Twv Tpanelwv pag, n €kpnén oto
Mapi, To au€avopevo dnpoatovoukd EANELLA,
1 au&nomn oTo GUVOAIKG davelopd kat n Kadu-
0TéPNaN 0N AUN TWV EVOEDEIYUEVWV PETPWV
OLKOVOUIKNC €uyiavang €xouv pgpel v Ku-
Tpo ot duoxepn) B€an va Bpioketal oTov mpo-
Bdhapo Tou pnxaviopou otpEng mg Eupw-
Taikng Evwong pe 6Aa ta apvrtikd enakoAou-
8a. H kuBgpvnan avtietwicel duokoAieg amy
e&elpean davelnddmang and EEvoug xprua-
TOOIKOVOLIKOUG 0pyaviopoug AGyw Tou YnAou
OQVELOANTTIKOU KOOTOUG ToU TyAdet amo
elwaorn TG ERraToouvVng 0V KumpLakr otko-
vopia.

Auotuxwg 1 ENAeYn TIOMTIKAG BOUANONG €K
MEPOUC TNC KUBEPVINONG KAL TWV TIOALTIKOV KO-
HATOV Yia va rapBouv BappaAée anoPaoelg
600V aopd v olkovouia, Onwe ermiong n €A-
A& MoALTIKN ouvaiveang Ke Toug dLapopous
€10ipoug Kat Blwg TIG ouVTEXVIES, EXOUV dNL-
oupyNaoeL €va ToAU apvnTiko KAia ywa mv K-
1po dleBvwg. Eival mpaypatikd tpaytko ywati pe
TNV U0B€MaN evog Aoyikou Kat Oyt 1dlaitepa
EMWOUVOU TIAKETOU OLKOVOUIKWY HETPWY TIOU
QArooKOoTEl KUPIWG 0N Pelwon TWV KPATIKOV
danavwv Kat gty avarctu€n, 1 olkovoyia g
Kurpou Ba uropodaoe ypriyopa va enavébel
0€ TPOXLA avdmTtuéng Kat eunuepiag.

Ta teheutaia apvnTikd dnpootelpata o€ EyKu-
pa dledbvn Eviuma onwg ot Financial Times €xouv
TIPOKAAEDEL LEYAAN avnouyia otoug EEvoug Tie-
AATEQ Hag KaL atoug EMEVOUTES Yevikotepa. Ei-
Haote Kabnuepvd AMIeg unvupdtwy arg toug
E€voug miehdteg pag mou dpaatnplorolodvrat
otnv Kurpo 1} Xpnoorolouv KUTIPLAKES €Tal-
PE(EC e ONUAVTIKES KATABEDELS O KUTIPLAKES
Tpdmnedeg ol oToiot Lag ekppalouv Tig aoBapeg
TOUG avnouyieg yla v okovopia g Kumpovu,

AOYW TOU apvnTIKoU KA{LATOS Kal Twv apvntl-
Kwv dnuoaoleupdtwy ato dledvn turo.

H ouvelopopd Tou TOPEA TWV ETAIPELRV e
OleBveic OpaomPIOMTEG 0NV KUTIPLAKY OLKO-
vopia eivat avapgloprimta n yeyakutepn and
OTIoLoVONTOTE GANO TopEd. EVOEIKTIKG avagE-
pOUKE OTL 2 OTIC 3 KUTIPLAKES eTalpeieg avh-
KOUV 0€ n Katoikoug KUtpou mou €xouv el-
AEEeL MV Kumpo yua va die€ayouv g epyaaieg
Toug. Ot &€vol rou dpaomplomolouval PECW
Kurpou dnuoupyouv B€0€Lg epyaaiag kal otn-
piCouv onuavtikoug Toueig ™G owkovopiag, meé-
pav TOU XPNHATOOIKOVOULIKOU Kal Tparnedikou To-
MEQ KaL TOU TOMEQ TWV EMAYYEAUATIKAOV UTNPE-
olwv. Edv dev AngBouv auéowg peEtpa, ot EEvol
auToi EUKOAQ UTTOPOUV VA UETAPEPOUV TIC OPa-
0TNPLOMTES TOUC 0€ AAAQ QVTAYWVIOTIKA €U-
PWAIKA KEVTIPA OTIOU 1) 0TaBEPOTNTA TG OLIKO-
vopiag Kat n otpten Twv EEVwV ETXEPNOEWY
Kal EMEVOUTWY gival TPWTAPXIKOS 0TOX0C TWV
KUBEPVIOEWV TWV XWPWV autwv. ‘Eva Tétolo ev-
OEXOUEVO Ba £XEL KATATTPOPIKESG OUVETIELES VI
Vv owKovopia pag yU autd eruparAetal va ¢po-
vtiooupe 0Tt KAt T€Tolo dev Ba OUpPEL.

Kahoupe Ttov Mpdedpo e Angokpatiag, mv
KuB€pvnon, ta kéupata, Tig €pyodoTIKES Kal
OUVOIKOMOTIKEG 0pYAVWOELS VA avTAN@BoUy
00BapdmTa mC KatdoTtaong Kat auéows va ou-

QWVROOUV Eva BAppalEo MAKETO PETPWV OTIOU

OAot Ba ouvelopgpouy. Edv dev mapBouv ta ava-

yKaia pétpa topa téte pe pabnuatikn akpipela

Ba ypelaotoUpe va apoue TIOAU TIo EMwduvVa

HETPa apyodtepa omwg n EANGSa, Iphavdia kat

MopToyaAia.

0 ZEAK pe 50 xpdvia mpogpopdg oty Ku-
TIPLAKN OlKovouia, €xel mavw ard 3000 péin
TIoU KaBnuepvd (ouv KAOE TrTuyn TG OLKOVORL-
Ki¢ dpactnpidmrag tou tomou pag. 0 ZEAK el
val €TOIHOC HE T YVAOM Kal TV EUMELpia Tou
dlaB€tel va Katabgael GUYKEKPIUEVES TPOTA-
O€1G TIOU ArooKomouv atn BeATiwarn Tou popo-
A\oyKoU ouoTtruatog me Kurpou oUtng wote
1 KUmpog va KataoTel o aviaywviaTike wg
Algbvég Eryelpnuatiko Kévrpo. YioBéman twv
npotdoewv pag oxt uovo dev otepel myv Ku-
BEpvnan ard popoAoyikd £10001aTa AANG QVTi-
Beta au€avel ta €00da kad’ 6Tt Ba MPooEAKUOEL
TIEPLOTOTEPOUS EEVOUG ETEVOUTES GTOV TOTIO
nag. Ewdikdtepa mpoteivoupe:

1. ZUYKPOTNOT €VOG MAKETOU OLKOVOUIKWY UE-
TPWV TOU Ba arooKomouv 0T peiwan tou
ONUOCLOVOUIKOU EANEIUPATOG HE EUQacT O
peiwan Twv Kpatikwv daravwv. Tuxov eru-
TPO0OETES ETURAPUVOELS ETAIPELDV TIPETEL
va anopeuyBouv oUTwE WAOTE va pnv emnpe-
(oouv apvnTikd Tov TIpoaodoeapo yia mv ol-
Kovopia e Kumpou Ttopéa Twv TaipeIwv
OlEBVOV dPACNPLOTITWV.

2. AvaBaeong tou popéa tou Kurplakou Opya-
viopou Mpowenong Enevdioewv (KOME) pe
TN OUMPETOXT GAWV TWV GOPEWV TIOU A0X0-
\oUvtal pe To oNUavtiko topéa tTwv EEvwv
EMEVOUTEWV Kat duvaTATNTa EKTEAETTIKNG
e&ouaiag pe okomo Kupiwe ) BeAtiwon Tou
ETMEVOUTIKOU TIEPIBAANOVTOC.

3. MpowBnon avamtu&laknv PETPWY Onwg N
arhoroinaon dwadikaciwv atov Egopo Etal-
PELWV, POPONOYIKA KivnTpa Yla TrV TPOCEA-
Kuan EEvwv EMEVOUTWY Kal ETIXEPNUATIAOV,
olvayn / emavadlanpayudteuon dlakpaTKov
OUMQOVLOV YLa TV arouyr mg dmng ¢o-
POAOYIQG € ONUAVTIKES XWPES Kal avaanyn
TPwWToRoUAiag yia BeAtiwaon ™mg Kumpou w¢
OLEBVEC XPNUATOOIKOVOULKO KEVTPO.
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Mobile B@nking

HELLENIC BANK

H TPANEZA 1AL
NMANTOY!

H tpdanezd oas navtou & navia...

Néa unnpeoia Mobile Banking amo to kivnto oag...

To KIvnTO TNAéQWVO Pag ouvodeuer mavtou. .. Xapaktnpiotikd Mpoidvtog
ka1 d1eukoAuvel tn {wn pag agpavtaotad. MpooBaon otig akdAouBeg unnpeaieg Tou Hellenic Net Banking
HEOW KIVNTOU TNAEQWVOU:

To Mobile Banking tng EAAnvikng Tpame(ag ¢ YnoAoirma Aoyapiacpwv

004G TapExEl TN duvATOTNTA VA EXETE TNV ¢ Kataotaoeig Aoyapiacpav

Tpanela oto Kivntd 0dg. * Metagopeg

Kavte ouvaAdayég omou ki1 av Bpiokeote kal e Anpioupyia Net Secure

omola wpa eoeic BEAeTe, Péow €vOg eUKoAOU e AkUpwon Emtayng

ka1 Artoupyikou mepiBaAdovtoc. e Avagopa Kiorng / AnwAgiag Kaptag
e YuvaAAaypatikég IooTipieg

Av giote gyyeypappévog Xpnotng tou e Avalntnon Kataotnpatog kar ATM péow xaptov
[ ]

Hellenic Net Banking yia I&iwteg, ouvdebeite Fpriyopn ka1 eukoAn mpooBacn ota oxEdia
Twpa pe to m.hellenichank.com mototntag kaptwv More4U kar Points4U

ZupBouAég AogaAgiag yia Kivntd TnAéQpwva
OO

EAAHNIKH TPAIMEZA

H e€€MEn eivar otn guon pag

ypappn e&unnpétnong 8000 9999 ypappn amd eEwtepikd +357 22 743843 www.hellenicbank.com

Inpeiwoeig: H Ynnpeoia Mobile Banking mpoogépetal and tnv EMnvikn Tpanela dwpedv. Evéxetar va mpokUyouv Xpewaoei§ yia t d1adiktuakn olvbeon tou KivntoU oag amd tov

napoxéa oag. Ioxuouv o1 6po1 xpriong HAextpovikwv Tpaneikwv Yrinpeoiwv tng EAMnvikng Tpamedag.
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01 peyaAnc sppeAeiac d10pyavwaoeiC
UVTITPOCWIEUOUV EUKAIPIEC

v Zipgwva pe €kBeon Tng PwC, o1
ENMEVOUOEIC 0E UMOBOpES TIOU
axetifovran pe d1EBvolg eppéAeiag
010pyavwoEIg pmopei va emrayivouy
TNV OIKOVOIKI avdnTugn péxp Kai

TPEIG OEKUETIES
PwC avaldel Tov avTiktumo ot peta-
H LOPPWAT Hiag TEPLOXAS ard T uro-

OMNPIKTIKES UTTOBOLES Yia T Pho&evia
0leBvolg eppEleLag dlopyavoewy Omwg eivat
ot OAupruakoi Ayavec 1 1o Maykdopto KimeAho.
Néa €kBean mg PwC HIMA pe titho «Game On:
Mega-event infrastructure opportunities» toviet
WS ol enevdloelg oe UModOopES Tou axeTi(o-
VTal L€ TIOAU peyAleg dlopyavwaoelg Uropouv
va EMTayUvouv TV OIKOVOULIKN avdartuén pag
XOPag YEXPL Kat TPELG DEKAETIES. ZUPuVa U
mv PwC, oL vikntég mg dladikaaiag dlekdiknong
TETOWWV Olopyavwoewv Ba Tpenel va apxifouv
TOUC 0X€DLA0UOUS TOUS TTOAU TIpLV artd ) dlop-
YAvwor, MOANEG popES a dekagTia mponyou-
HEVWQ 1] KaL TIEPLOOOTEPO. Kata autdv Tov Tpo-
o avayvepiouv ot n emutuyia mg @logeviag
uag dlopydvwaong tétolag epBelelag Ba mpé-
TeL va nepAapBAavel v umoompPIKTIKN uttodo-
7] TIOU arattetal yia my TPooEAKUOT T000 Twv
aBANTwv 600 Kal Twv Beatwy.

H €peuva m¢ PwC daruatavel 6Tt yla va pro-
PECEL VA TIPOTEAKUTEL TO TIAYKOOULO EVOLAQE-
pov, [ia TIOAN N TiepLoxT TPEMEL va dlampéYet
0€ TE00EPLS PAOIKOUG TOWEIS: TIOLOTIKES UTN-
peaieq 0€ Katolkoug Kal EMXELPNOELS, AELPO-
pa avdrtuén, nyeoia ye dpapa Kat ouvenela
0TV €IKGVA TIOU TIPORAAAEL.

«0tav pa ToAn 1) Wwa mepLoxr| Kavel toug oxe-
0laopoug G yla TI§ urtodoyES mou Ba anartn-
BoUv evoyel piag dlopydvwong onwg eivat ot
OAupruakoi 1j To Maykooulo Kumeho g FIFA,
Ta anoteAéopata 0dnyouv e Hia TIPAYHATIKA
petaudpewan», dnAwaoe o Carter Pate m¢ PwG,
Erukepalig Kepahatouyikav ‘Epywv kat Ymo-
dopwv twv HIMA kat maykooping. «H €peuva
Hag Katadelkvuel OTL 0 €K TWV TIPOTEPWV OXE-
dlaopog propel va BeAtiwaoet my rowdtnta {w-
NG KAl TV avTaywvIoTIKOTITA TWV ETIXELPN0E-
WV 0€ 1a TEpLoxn, L armoTEAEHA Eva LaKPO-
TIPGBEOO OIKOVOUIKG KEPDOG.»

YUpowva pe mv PwC, ot peyding eupéleiag

0lopYavOELS aVTIIPOCWIEUOUVY [la gukalpia
OXL LOvo yla ) eo&evouoa moAn aAld Kat yua
1DIOTES EMEVOUTES WOTE va KAvouv alobnr| mv
TIapouaia Toug 1) va gvigxugouv tn B€on Toug
0T0 TIayKOOpo OKnVIKO. Katd m dudpketla ap-
KETWV DEKAETIOV OUVEPYAOiag evoyel mg dlop-
yavwong OAupruakwv Ayovav, €Xouv avartu-
¥0el dlapopa enineda guurpd&ewv dnuoaiou
Kat BwTtikoU topga. Ot ouveTaiplopol autol, Tou
10N a&lonololvtat EUPEWS 0€ XWPES OTWG TO
Hvopévo Baaikelo kat n Auotpalia, TPOOYE-
pouv VEES eukalpieg ya m Bpalikia, m Pwoia
Kat 1o Katdp yla va mpooeAkioouy Tr) GUUE-
TOXN TOU WBLWTIKOU Topéa otV avamtuén twv
UT0doHWV TOUG.

«0t oupmnpdgelg dnuoaoiou kat WIWTIKOU TO-
péa eivat oL MAEov evOEDELYUEVES Yla peydAng
KA{LOKQG €PYA UTTOBOUMV JIE ATTALTIOELS YIa OU-
vexn ouvnpnon Kabwg uropodv va oupBalouy
omv €&aog@diion MpAoBemG XpNUatodomang
KaL TpOoQEPOUV EEEIBIKEUPEVT TIPAYUATOYVW-

Hoouvn Kat KaAUTepn dlaxeiplan Twv Kvduvwv»,
npooBeae o Pate. ZUpQwva pe Ta OTATIOTIKA
otolyeia rou katéypayav n PwGC yia g de-
Bvouc eupEAeLag Blopyavwoelg:

e FEv avapovr) MG auénuévng katavalwong Ka-
T ToUg Xelepvoug OAupmakoug Tou 20tat,
200 véeg eykataotdoelg Ba evioxuoouv v
EVEPYELAKT KAVOTNTA TOU NAEKTPIKOU BIKTU-
0U ™G MOANG Katd 250%.

e HBpa\ia avapgvetal va enevouaet my me-
piodo 2009 pgxpt 2014 mepimou $83 dig oe
umodop€Eg, ata TAaiola g npoeTolaasiag
™mQ ya m eho&evia tou Maykoauiou KuréA-
\ou Modoagaipou 10 2014 kat twv OAuprua-
Kwv 1o 2016.

e To Katdp avauévetal va danaviiost $70 dig
0€ avapaspLon Twv Urtodouwv Tou eVOYEL ToU
Maykoaopiou Kurtéhou tou 2022.

e v lomavia, n moAn mq Bapkehwvng ekpe-
TaMelBnke Toug OAupruakoug tou 1992 yua
Va ETITAYUVEL TV ETHTEUEN OTOXWV Yia ava-
{woyovnan g TOANG Tou eiyav 170N 1edel
TipoNYoulEVWS. H BapkeAwvn apiEpwae €&
QOPEG TIEPLOOATEPO XPOVO OTIC UTIODOUES
(té00 ywa toug dloug Toug Aywveg 600 Kat
YO UTIOOTNPIKTIKESG UTTODOKES) art’ OTL gV
nipogTolacia mg idlag mg dopydvwong. H
TIOAN Biwoe PEaa og MePiodO MEVTE ETWV {Id
LETAPGPPWON 1 otoia utd AAAEG OUVBNKEQ
Ba anattouoe Tpelg DEKAETIES.

YUpowva pe tov Opyavioud OIKoVOuIKAS 2u-
vepyaoiag kat Avartuéng (00ZA), n maykdopa
{nmon yia urnodopEg Ba ouveyioet va audve-
TaL ONUavTIKA TIG emoueveg dekaeties, pe pa-
OlKOTEPOUC TIAPAYOVTES (DBNANG TV Maykooua
OLKOVOUIKT} QvArttu€n), mv TeXVOAOYIKN Tip00do,
NV KAWATIKA aAAayn, v a0TIKOTIOman Kat v
au€avopevn auppopnon.

«0L enevdUoelg og UTIOOOUES TIPOTPEPOUV
TIOAQITAQ OIKOVOUIKA Kat KOWWVIKA 0QEAN oV
{dwa mv reploxr. Mpoaépouv emiong mMnbwpa
EUKALPLV YLa OleBveig emevduTES TIoU avadn-
TOUV VEEC ayopég», dNAwae o Pate.

['a neploaotepeg MANPoYopIES avaPopikad (e

¢ Epyaoiec Kepakaouyikwv Epywv kat Yro-

oouwv me PwC, napakaAovie 0nws EMOKe-

@Belte mv 10TOTEAIDQ

http.//www.pwe.com/gx/en/capital-projects-

infrastructure.
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’Aypotmns

2007 .

To npoypappa e@ractols didpkelas, kadunter 6An tnv enikpdriela ainv onoia ackeital anoteAeopatikos
£reyxos and 10 KPAros Kal £€xovias ws nponyoupevo napdadeiypa tnv enituxn e@appoyn tou Xxebiou
Aypotikns Avanwéns 2004 — 2006, 1o véo MNpoypappa Aypotikns Avamuéns Ba oupBanel nepaltépw otnv
avazwyovnan s KUnpiakns unaiépou kal tns aypotikns 0IKOVOHias.

To ocuvodiké nood &dnpdoias bdandavns avépxetar ota €325.047.148 pe 10 50% va kadumtetal and 1o
Eupwnaikd Mewpyiko Tapeio Aypotikns Avanwéns kai 1o unofoino ano tnv Kunpiakn Anpokparia.

TO NMPOrPAMMA KAAYTITEI 4 BAZIKOYZ AXONEZ:

AEXONAZ NMPOTEPAIOTHTAZ 1 Bedtiwon tns aviaywvioukotntas tou Mewpyikol kal Aacokopikou Topéa

ATONAZ MNMPOTEPAIOTHTAZ 2 Bedtiwon tou MepiBandovios kai tns YnaiBpou

ATXONAZ MPOTEPAIOTHTAE 3 Aiapoponoinon tns aypotikns oikovopias, Bedtiwon noidintas zwns
OTS AYPOTKES NEPIOXES

AZONAZ NMPOTEPAIOTHTAX 4 “Leader” - E@appoyn Zipawnyikwyv Tonikns Avanwéns

Eupwmaiké Mewpyiké Tapeio Avponxﬂq Avémuﬁnq H Eupmnn enevaUEel OTIG AYPOTIKEG neploxéc;

m;)IQKOS Opvuiilouos'AvpéiiKmv MNinpwpwv.
pryos Kal cuunopaouﬁns oU Avpormou pas Kéopou!

NATH VA TP ANVIMIH =._~.‘iﬂHPETH£}'-?.‘ KENTPIKA FPADEIA
77771 999 Mixena Kottodmeo 20,260

WWW.Capo.gov.cy
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Tehetry Amopoitnong
NG ZXOoArg =evaywv KOT

Me peyain erutuyia mpaypatomomenke n TEAET anogoitang me
2x0Ang zevaywv KOT 2010-2011 ota Kevtpka Mpageia tou Kurpla-
KoU Opyaviopou Touplopou. Ztov xalpetiopd tou o Mpdedpog tou A2,
tou KOT k. AAékog OpouvTidTng avagépBnke oTo 1dlaitepa UPnAo emi-
ned0 YVWOoEWY, KAaTapTiong Kat ekmaideuong, kKabwg Kat ot ouuBoAn
MG 2XO0ANC Zevaywv otV eTutuxnuevn rnopeia tou Kurplakou Toupt-
opou. 0 Kurplakog Opyaviopog TouptopoU ot Aettoupyia me ZXoAS
Zevaywv 2010 - 2011 éxel katapepel, avagepe 0 K. OpouvTid™g, va
npwtornopnoet évavit AAwv Eupwnaikwv Xwpwv, 1600 Ke v pap-
Joyn) Tou OxeTKoU EupwrtaikoU Mpoturou 0To eKMABEUTIKO TPOYpauua

7 mg 2X0ANG, 000 Kat
lie ™ dlarioTeuon Tou
and v Maykoopta
Ouoarovdia =evaywv,
YEYOVOQ Ttou avaBad-
piCel onpavtika, to
YONnTpo aAAG Kat Tov
EMAYYEAUATIONO TRV
Kunpiwv Zevayov.
Avagepopevog mpog
Toug 21 véoug Eevayoug umnoypauploe 6Tl arnoTeAoUV MPEOREUTES TG
Kuarpou, tovidovtag 01t 0 pOA0S TOUS Kal I} OUCLAOTIKY GUHBOAT TOUG
0TOV KUTIPLAKG TOUPLOPO eival kaBoplotikig onuaociag dlaitepa my
Kpiown aum emoxn v oroia mepva n Xwpea pag Kat Je Tov aviayw-
VIOpO va o&uvetal ouvexwg. Alaeainoe kAeivovtag 6t 1600 10 A.Z.
600 kat n AeuBuvorn tou KOT Ba Bplokovtal tdvta 0to mMAEUpPo Toug.
Ex pépoug tou Maveruomuiou Kurpou, pinae o Mputavng Ap. Kootag
Xplotoidng ouvexapn toug Eevayoug A€yovtag OTt Ta Kupldtepa eQo-
0la TIoU TPETIEL KATTOL0G VA KATEXEL Elval 0 EMAYYEAUATIONOS AN Kal
T0 TA60G yla auto mou KAvel. Ang mv mAeupd g 1 Mpdedpog mg
Awokoloag Erutportg mg ZX0AnS zevaywy kat AleuBuvtpla mge 2xo-
M¢ ka Avvita Anuntpiddou tévioe 6Tt o KOT yaipeTal mou yia akoun
uia xpovid n ZxoAr zevaywv «napadidel» Kad’ 6Aa KatapTIoPEvous
Eevayoug yla dpean évtagn oty ToUpLOTIKY Blopnyavia v mpogpn oe
QL KT LOTOPLKT avadpopn g Zx0A1G mou Gpxloe pe mv avetaptnoaia
m¢ Kdmpou. AmeuBuvopevn 0Toug and@ottoug e ZX0ANC &ire «T0
TIOAUOXIOEG €PYO TIOU KAAE(OTE Va ETUTEAEDETE 1BlaiTEPA OE QUT TN XPO-
VIKT| Tiepiodo dev TeplopieTal ata aTeva TAaiola evog emayyEAUAtoc.
Arotelel 1lEpO AeLTOUPYNUA KAl EBVIKT) ATIOOTOAT TIOU 1) EKTEAEQT] TNG
ETURANNEL OUVEXT] EUTAOUTIONO YVWOOEWY, TIAPAKOAOUONOT TPEXOUTWV
e&ehitewy, aKePALOTITA XAPAKTIPA, GUEWTTIN GUUMEPLPOPA, aydrm Kat
oeBaopd Tpog tov EEvo eTIOKETM aMG Mdvw art’ 6Aa aydrn yia Tov
(vBpwro Kal Tov TOTo pag.

To €pyo oag Ba eivat oAdtio. Kakeiote va dwaoete atov EEVo €rl-
OKETM TNV TPWTN KAt 0agug o oNpavTikn yeuon tou témou pag. H
Tiepuiynor| 0ag, 6a npéEmnet va anoteAel v Kopwvida Tou Ta&ldlol ato
vnot pag, dlavBlopévn Je TVEALES TOU TIPOOWTIKOU 0ag OnuLoUpYIKOU
«ayylydatog». O eruokémmg Ba mpeEmeL va ayarmmoel Kal va «oTe-
0Bel» QIA0g Kal KNPUKAG G TOAUMOPPNG PUALKNG OLOPPLAG KaBWG
Kal TOU ONUavTtikou TIOALTIOTIKOU TTAoUTOU G Kampou».

ApBudg Twv véwv anogoitwv g ZxoAg =evaywv KOT 2010-2011
elval yvwateg e Meppavikng, MaMikne, Pwalkng, Itakikng, lomavi-
KNg, Apapikng, ToEXIKNG Kat ToupkIkng YAwooag.

—p—

H Kunipiakry Opoomovdia Muvaikwv Emiyelpnuatiwv
Emayyehpamiwv otnpidel To "Hope for Children"

ka1 Tnv exaTpareia Eva ota Mévre

21a mhaiola e KOWwVIKAG G TPoagpopdg, n Kurplakr Opooriov-
dia Nuvawav Emuyepnuatiwy Enayyedpatwy (K.0.I.E.E.) mpoogpepe
otov opyaviopd Hope for Children "UNCRC Policy Center" 1o 1006 twv
1.500 eupw. Tnv l09opd napEdwaoav atov AleuBuv Tou 0pyaviopou
K. Joseph Varughese, 1 Mpéedpog Mg Opoorovdiag ka AAeEdvdpa
lahavou, n Avupéedpog ka Aévia lakwpBidou kat n Tapiag ka Mapia
Manakwota. Ta xpriata autd 6a dlateBolv ywa my uAomoinaon twv
Opaomplomtwy mg ekatpateiag tou 2upBouliou me Eupwrmg, «'Eva
ota Mévte — Katd Mg 0€EO0UAAIKIC KAKOMOMONG TWV MadLv».

0 k. Varughese xaipetitovtag mv rpwtopoulia mg K.0.I.E.E. dnwoe
OTL TETOLEG TIPGEEIG TIPETIEL VA ATTOTEAOUV KAAG Ttapadetypa Kat Kivn-
TPO Yla GAAOUG 0pyaviopolg €101 OOTE va MEVOUOUY UECW TG KOL-
VOVIKAG ETAIPIKNAGS TOUC €UBUVNC 0€ OMUAvTIKOUG OKOToUS Orwg au-
TOV ¢ eKaTpateiag tou ZupBouhiou e Eupwdrmg «'Eva ota Mévte».

IvoTiTouTo Eykekpipévwv Naulopeoitwv

"Understanding Shipping"

A6 g apxég tou 2000, To IvoTitouto Eykekpiuévwv Naulope-
ottwv (Mapapmua Kumpou), og ouvepyaaia pe to Kumplako Nau-
TINaKO EmipeAnTiplo mpoo@EPEL T0 EKMADEUTIKO PAYPaupa
"Understanding Shipping". To ekmaldeuTIk6 auté TPOYPAupa el
TIPO0aPUOOTEL 0TIC eEEdIKEUPEVES anarmoelg g Kurplakng Nau-
TIMaKNG Blopnyaviag, dieupivovtag TI§ VAUTIAAKES YVIOOELS TWV |a-
Bntwv Kat ouvaua au&dvovtag To evALaPEPOV TOUS OTO VA QUVEX(-
00UV € Ta TTO EEEIDIKEUPEVA TIPOYPAupaTa Tou lvatitoutou. Méow
QUTAV TV TIO EEEIBIKEUMEVWY TIPOYPAULATWY 0 Habnmg €xeL ) Ou-
vatdmra va yivel TApeg PEAOG Tou lvoTitouTou, Kat va amoKToEl
Tov TitAo Tou Eykekpiuévou Naulopeai, ue 6Aa ta enayyeApatt-
K@ TINEOVEKTAATA TIOU aroppeouy amo auto. To dldpkelag evvea
UnvoV Tipdypappa givat 1daviko yla 6ooug epyalovtal non ot Nau-
TI\akT| Blopnyavia, aAA@ kat yia Toug VEOELOEPXOILEVOUS OTO XWPO,
0L OTT0{0L £TIBUPOUV Va BLEUPUVOUV TIG YVWOELS TOUG OTNV EUTOPL-
K vautiAia. To mpoypappa eivat emiong katdAAnAo kat yia 6Aoug
G00UC €VOLAYENPOVTAL VA ATIOKTNOOUV MEPAITEPW EMAYYEAUATIKA
TIPOOGVTA, T000 EVTOS 000 Kat ekT6¢ MG NauTtiliakng Blopnyaviag.

® [0 nePIoOOTEPES MANPOPOPIES PHMOPEITE VA EMKOIVWVHOETE

pe Tov K. Ben Casey, oto TNAS@wvo 25360717, oTo Kunpia-
k0 NauTiAlaké EmpeAnTiipio.
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. [IOPTH tou KPAZ IOY
~ WINE FESTIVAL

NEMEZOXZ LEMESOS 20iIl

O Kunpiakos Opyaviopos ToupliopoU NPoogpEpEl
AQPEAN METADOPA

PR Cyprus Tourism Organisation offers
FReE TRANSPORTATION

'MPOTPAMMA AIAAPOMON
Hpepopnvicg .
NAP. © ZIAB. KYP. NAP. IAB. KYP.
09 ZENT 10EXENT 11 ZENT ' 16 ZENT 17 ZENT 18 SENT
* 08 ZemeyBpiou - Tehewh‘Evapgng omy napouaia tou Ynoupyou Epnopiou,
Biopnxaviag Kai Toupiopol
* 18 ZermepPpiou - Ndptu AnEng pe koAMtexviko npoypappa

“ARRIVALS/DEPARTURES SCHEDULE

Dates : -
FRI SAT. SUN. FRL.  SAT. = SUN. |
‘09 SEPT 10SEPT 11SEPT | 16SEPT 17SEPT 18SEPT

* 08 September - OpwnqtemmmyhﬂaemseneeofMHsterofCemmem
Industry and Tourism

\ *QSSeptember mmmﬂmwwp@m

3% o Kpatnosm 0a npénel va

- 2 jiEpec npIv TV avuxwpn&;n.‘r

A The booking should be | mada"
. 2 days prior to gepartuwt

L e

J

RV

2 rlmkéqmvn meowwwm;

~ Neukwoia & Opeiva 22 674264
g Adpvaka 24 654322
I Négpog 26 930521

' AyiaNdna23721796 |
. Contact Telephones

Lefkosia & Hill Resorts 22 674264
- Larnaka 24 6543 227 ] {

Pafos 26 930521
Agia Napa 23_ 721796

im‘pmz OPFANIZMOZ TOYPIEMOY lﬁ?m;
cmmumsummu _ bheart
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KARMA DEVELOPERS:
Promotional Campaign

Me ermutuyia aTEQONKE 1 dLAPNULOTIKY Kaurdvia rou opydvwoe n
etaipeia Karma Developers ot 14 kat 15 Auyouotou 2011, otov mo-

' Auxwpo Eden Square atov
‘ [Mpwtapd. 2Komdg Tou Ye-
| N '

KARMAM

YOv4TOg fTav 1 mpowen-

0N TWV UQLOTAREVWV Ep-

YWV g etalpeiag kat ou-

DEVELOPERS YKeEKpEva tou Mythical
Sands Resort & Spa, 10
oroio dlaBETeL PelOVETES
Kal dlapepiopata mpog
MWANON 0NV epLoxn
Mpwtapd, aAAd kat Tou
IONION, OLYMPIA kat
NAFPAKTOS mou d1a6¢-
TOUV KATOLK(ES Kal emau-
o5 [ : AELG TIPOC TWANOT 0NV
— S - Ay O¢kAa kat To Mapa-
W Apvt. Katd m oudpkela
A £ NG KaUMaviag avakoww-

Bnkav BIKES TIPOTPOPES
yla ta akivnta mg etat-
pelag mou Egravav péypt
Kat 30% €kmtwon navw
0TIV apXIKr) Tr. XIALGdeg
TEPAOTIKOL Kal Bapwveg
TV aTiatopiwy Tou Eden
Square giyav mv gukaipia
va ou{nTo0ouV L€ TO TIPO-
OWMkO ™C¢ Karma
Developers 1o oroio fjtav
= ekel HETatu Ay, yla va
- =il o AUoouv Grota amopia &i-

Xav ot evolapepaGLeEVoL, TO00 Yia Ta TpoidvTa m¢ etalpeiag, 600 Kat yua
TOV TOMEQ TWV AKIVATWV YEVIKOTEPQ. M'a TEPLOOGTEPES TIANPOPOPIES
oL evdlapepOEVOL popolv va arotaboulv ato(+357) 23-730777 1
0mv oTtooghida ¢ etapeiag http://www.karmadevelopers.com.cy/

Néa didkpion MavemoTnpiou Acukwoiag:
To Xpuod Bpapeio Emixeipnuatikig HOIkRg

Mua akdpa kopugaia didkplon pBe va rpoatebel o PeYAAn oelpd
dlakpioewv kat Bpapeinv tou Mavermomuiou Acukwaiag. Metd to Bpa-
Beio Aploteiag amé mv Opoortovdia Epyodotwv kat Blopnyavwv (OEB),
10 MNaveruomuo Aeukwaoiag kataktd e€t1og 10 Xpuao BpapBeio Emuyel-
pnuatkng HBwKng. Miwa didkpion rou artovéuetal and to Eupwraikd Ai-
Ktuo Eruyetpnuartikig HOwng (European Business Ethics Network-EBEN).
To Maveruomuio €Aape 1o Xpuad Bpapeio yia mv dptot enidoor} Tou
0TOUQ TOUEIS ™G epappoyne Etapikol Kadika HOKNS, Twv ToAudid-
otatwv Kovwvikwv Apaoewv, kat e ouotnuatikig A&loAdynong mge
An6doong. Ta BpaBeia Eruxelpnuatikig HOwrg Apioteuong arnovépo-

—p—

vTat katory a&loAdynaong ard ouada EUMEpwV a&loAoyntwy, oUew-
Va L€ TIC ApYXEG Kal Ta KpLtmpLa Tou oxetikol Movtélou Emiyelpnuatt-
Kr¢ HOwng Apioteuang. To Movtélo autd €xet wg Baon Tig a&leg kat
apXEQ €VOC KABOAIKA ArodEKTOU KWALKA ETIXEPNUATIKNG NOIKICS dE0-
vtoloy(ag kat m didyuor| Tou o€ 6Aa Ta oUCTHATA Kat dlepyacieg mg
Erxelpnuatikig HBnAG atoug duo a&oveg-rmuhwveg: e ETapikic
AakuBépvnong kat m¢ Etapkng
Kowwvikrc EuBivng. To Moviého
avartuyxdnke ano 1o EAANVIKG
Ivotitouto Emixelpnuatikng Ho-
kng (EBEN GR) kat éAaBe tnv
€YKPLOT) TOU EKTIPOOWITOU TG EU-
POMAKAG avtiinyng yla mv Eru- S
Xepnuatkr Hewn, Tou Eupwrai- GOLD =
Kou Awktuou Eruyelpnuatikng HBt-

kr¢ (EBEN), To omoio kat ekrpoowrel gty EANAda. To Eupwrnaikd Ai-
ktuo EBEN, 1o oroio 1dpubnke 1o 2000, eival €va dleBveEg diktuo pe
0T0X0 TV Tpowdnan Twv apxwv Mg Etapkng Kowwvikng Yreubuvo-
mrag kat Mg Etalpikng Alakup€pvnong, otov IBIWTIKG Kat dnuoato To-
PEQ, TV akadnuaikr Kowvamta kat o€ 6EAOVTIKOUS opyaviopoug.H
OldkpLon arnoteAel pia akoun eruBepaiwon Tou KUPoUg, Tou 118oug Kat
e KAANS QiunNg — MQ KaAUTEPNS €yyunong yla v enayyeAUatikn
anokatdotaon Twv anogoitwv tou Maveruomuiou Aeukwoiag.

EBEN GR

Etoieq YrmoTtpogieg a&iag 100,000 eupw
npoogépovral and Aigbviy Opyaviopo

To 'Iopupa Yrotpolwv Sievert Larsson avakow@vel Ty €TM0la aro-
voun urtotpolwv a&iag 100,000 upwy o ENANVOKUTPLOUC POLTNTEC,
riou Ba gottouv oto Maveruompio Aeukwaiag. To ‘Idpupa YotpoLmv
Sievert Larsson €ival évag un-kepdooKoTikGS 0pyaviopuds, mou ouv-
ogetal kat ompiletal ano g Aopaeleg «Ancoria», 2oundkng Lo-
Ktnoiag, mou edpevouv atnv Kumpo ard to 1987. To ‘Idpupa 1dpudn-
ke 10 1991 amd tov Zoundd Sievert Larsson. ArooToAn tou givat va
BonBd tahavtouyoug vEoug Tou dev €XOUV TOUC avaykaioug mopous
yia TIC TAVETIOTNULAKES
TOUG OTIOUDEG. ApxIKA, oL
UTIOTPOYIES amovELOVTAV
o€ vEoug anod dlagopeg
AVATITUGOOUEVES XWPES
™G Aaoiag, ala mpooga-
T €X0UV EMEKTAOE( Kal o€
(AAeg xwpeg. Mpotepat-
otnta diveral ywa mpo-
ypdupata oroudwv Tou mpowBouv Kat a&lomoLlouy My «mayKoowLd ot-
Kovopia» Kat avdartugn onwg n lolknon emuyelprjoewy, ot dlebvelg
0X€0€1g, 0L YAw0ooeg (L. AyyAikr Mwooa kat Aoyoteyvia) K.0.K. 2mv
rniepimtwon me Kampou, ot urdtpopol Ba eréyovtal ano ua WK
ETUTPOT OTEAEXWV TOU 1dpUHATOS YTIOTPOPIWY Kat Tou Maverotpt-
ou Aeukwaolag. Yrohoyietat 0Tt and Tig unotpogieg Ba weekndouv
20-25 umooyGpevol véol, ot oroiot dev €Xouv EMAPKEIS TIOPOUS Yia
TaverotuLake omoudég. Ot evalapepdpevol Uropolv va aneubuyv-
Bouv oto Tpnua Ewodoxnig dotttav Tou Maveruotnuiov Acukwaiag
(A. 22841528, email: slf-scholarship@unic.ac.cy).
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Leptos Aphrodite
Sea-front oTa Xavid

"Eva 6op(O Kal GUvVAUa EVIUTIWOLAKG ZUYKPOTNUa E0XIKWY KaTOL-
Kiwv «To Aphrodite Sea-front» aToA{lel v Tieployr) Twv Xaviwv. To
2UyKpOTUa €xel avarttuyBel dirha ot BAAacoa 0€ Wa PayeuTikr ap-
HwdN Ttapalia Tou KOATIOU TwV Xaviwv aTnv LoTopIKN Tieploxn tou Ma-
Aepe poAig 10 Aerttd ard my roAn twv Xaviwv kat 20 Aerttd arno To dle-
Bvéc agpodpdpio e rieploxns. ONeg ot katolkieg Tou Aphrodite armo-
AapBavouv mv aretn B€a rpog v BAAacoa, Toug KaTanpaovoug Kij-

e TIOUC TOU €pYOu Kal T
HeyaAn Kowoypnot -
oiva tou. 0 ‘Ophog Ae-
mtog pe v 50xpovn
neipa Tou QpovIloe
(OOTE Kal 0€ auTo To €p-
YO 0 QPXITEKTOVIKOG
0Y€dlaopag Kat n Kata-
‘j OKEUN TOU va akoAou-
- Bouv ta uYnAd mpotuna
aLoBNTIKAG Kat oldmTag Kabwg €riong v arndAuTn evapuovion tou
ue to epialov. To Leptos Aphrodite Sea- front 61a8€tel pia peydin
nowKAia pedovetwy, dlapeplopdtwy, PETIPE, EMAUAEWV Kal KaTaoTn-
pdtwv. Foviakég peloveteg o€ dUO enineda e autévopoug Xwpoug.
Petip€ pe tepdotia priahkovia kat roof gardens, dlauepiopata mpwmg
YPQUUNC e HovTEPVa TEAELWATA, EMAUAELS O€ TPia eimeda pe 1iw-
TIKOUC KITOUG Kat YKapdd Kat Kataotiuata Urpoatd ato Tio moAuau-
XVaOoTO MAapaMaKG PETWIIO ™G TEPLOXNS. To EPY0 TIPOOPEPEL UV TOLG
aA\otg utnpeaieg dleubuvang, dlayeiplong Kat evokiaong wote va yi-
vetal 1 dlapiwon twv ayopaoctwv ToAU Tio dvetn kat suxaptom. MNa
TiepLoo0TEPES TIANPOPOPIES yia To «Leptos Aphrodite Sea-front» ma-
PAKAAW eTiikOVWVNOTE 010 TNA: (+30) 28210 20830 email:
infochania@LeptosEstates.gr fj emiokepOeite v 1oT00EADQ
www.LeptosEstates.gr

T

Leptos Estates: Xopnydg Tou
NaveupwnaikoUu KunéAhou ToEoBoAiag

Méoa ota mAaiola e CUPUETOXC TC 0Ta TIOATIOTIKA Kat aBAn-
TIKG dpwueva ato vnoi pag n avarrtuélakn etalpeia Leptos Estates
X0PNYNOE, TG00 (i€ OIKOVOUIKT 000 Kat UALKT BoriBeta To Maveupwraiko
KumeAho To&oBoAiag
N€wv rou €ylve mpo-
opata otnv Mago. Ot
ouppeToxES €pBaaav
11 300 aro 17 mepirou
OLAQOPETIKES XWPES
m¢ Eupwmng kat n nAt-
Kia Tov abAnTov fTav
14-20 etwv.H emutuyia

S TWV aywvev nrav pe-
YAAn Kat oAU BeTIka Ta aroteA€éopata yia To vnoi pag kabdt n ka-
AuUn Twv aywvwv £yve amno dlebvr uEoa evnuePwong Kat Ti§ 1oTo-
oehideg ¢ Eupwnaikig (EMAU) kat Maykdopag Opoomovdiag To-
EopoAiag (FITA).

—p—

Zekivnoav o1 KOIVEQ
nrioeig KA-Virgin

TEBNKE 0PLOTIKA O€ £QAPLOYT| 1 CUPPWVIA Yia TTMOELS KOWVOU KWOIKOU
petagu Kurplakwv Aepoypappwv kat Virgin Atlantic. ‘Hdn Eekivnoav
€ eTTuyia oL MPWTES MWANOELS elotmpiwnv mpog NEa Yopkn, Boato-
vn Kat Aog Avtleleg kat avioTpogwg Tpog m Adpvaka. Me Bdon m
oupQwvia ot erpateg
€XoUuvV TNV gukalpia va
ayopadouv éva eloutn-
pLO TIOU {E agepia to
Aepodpdpio me Adpva-
Kag eUKoAa auvdEovtal
ue TE00EPLC TIPOOPL-
opoug g Virgin Atlantic
01§ Hvwpeéveg MoAwtel-
€G, 0T0UG oroloug pai-
VETAL VA UTApYEL PeYAAn gimon. H oupowvia divel 1o dikaiwpa otig Ku-
TIPLAKES AEPOYPAULES va BETOUV TO OIKO TOUG KWAIKO OTIC TITHOELS
e Virgin Atlantic, ot omoieg mpaypartorotodvtal and 10 Aepodpopio
Heathrow tou Aovdivou, ripog Boatdvn, Aog Avileheg Kal ta Agpo-
dpdpa Tov Kévvevtt (JFK) mg Néag Yopkng kat Newark, eva 1 Virgin
Atlantic xpnowlorotel Tov KwdIKO Twv Kutplakwv Aepoypapuav peta-
&0 Aepodpopiou Heathrow tou Aovdivou Kat Adpvakag.

Eikaomikég nrrioeig ota Kurmpiakd
agpodpopia pe TIg mvehigg
Tou Avtpéa Makapiou

Me TG dlaitepeg TuveAlES yvwotwv Kunpinv (wypdewv, n Hermes
Airports guveyiel TIQ EIKAOTIKES EKBETELS TTIOU PLAoEevoUvTaL 0Ta dUO
dlebvr| agpodpdua mg Kumpou. Metd g 6Uo ekBETELS {wYpadIkig Tou
npayyaroromOnkav ato AieBveg Aepodpopto e Magou, m okutd-
An Taipvel Twpa to Aebvég Agpodpdpto Adpvakag, To oroio 6a ¢l-
Mo&evel épya Tou Avipéa Makapiou péxpt 1o téhog Auyouatou. H €k-
Bean (wypagikng £xel 0moel o€ £1BIKO XWPOo ™G aiBouoag EAEYYOU €Tl
BiBaong kat ¢uylong
arnookeuwv (check-in),
070 €Mminedo Twv ava-
xwpnoewv. 0 xwpog
TIou €xel eTUAEXDE i-
vat mpooBAaaciyog ato
Kowo, eite tagdevel el-
1€ OXL. H téxVn TOU
Avtpéa Makapiou, k-
TIEUMEL EVTOVO duvapl-
OLO KaL apaotatikdmra, Vo ol MUBIKES Tou ptyoupeg oxnuatilouv éva
€1KAoTIKG apdAyapa rou Bupilet dmynua. H {wypagikni Tou xapaktm-
piletal aro €viova Ypwuata Kat EMPBANTIKES TIVEALES TIOU AMOTUTIW-
VOUV TOV YUXLOUO KAl TOV E0WTEPIKO KOOWO Tou {wypdgou. ZTOX0G
™ Hermes Airports eivat n avadel&n mg Kumptakng téxvng Kat moAt-
TIOUOU 0€ EKATOHUUPLA TAEIOIWTES KAl ETIOKEMTES, eV MapdAAnAa
erudlwketal n dnuloupyia pag véag aiobnong kat avtiAnyng Ttou Xw-
pOU Twv agpodpopiwv me Kumpou.
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XPHMATIZTHPIO AZION KYTTPOY
CYPRUS STOCK EXCHANGE

Xpnupatietnplaka 8éuarta

lpwToPoudiec Tou XpnpariaTnpiou yia
BEATIOTN aélomoinon TNC TEXVOAOYIUC
Kal peiwon Tne ypapeiokpariac

T0 0UYXPOVO, AMAUTNTIKG KAl avTaywvioTl-
Z KO TiepIBAANOV TIOU OTjEPA AELTOUPYOUV

OL XPNUATIOTNPLAKES AYOPES, TO XpNuaTl-
ompto A&wv Korpou, péoa ota rhaioa mg dlap-
KOUG TPOOTIABeIag TOU YIa TEPAITEPW OUVEXT) ava-
BABuLON Twv UTMPEECLWY TOU KAl YLa TANPEDTEPN
€EUMmMPEMOT TWV OUVTEAETTWV MG XPNUaTLoT-
— plaK”S ayopdg, ExeLKatd
TeleuTaia xpovia mpoxwpn-
0€L 0NV amn\ormoinon twv
0ladkaaolwv Tou Kat atnv
€A\axLoToroinan ornolwvor-
TIOTE YPAPEIOKPATIKWV PUB-

. P pioswv. Ot oxeTIKES puBpi-
Tng Avtiyévng  gelg Tipog v Kateuduvan
MnAixoupn QuTy, yivovral péow Kat BEA-
Aettoupyol XAK T, Y W

TIOmG a&lortoinong mg Te-
Xvohoyiag, 0ate va eviayuoel epatépw 10 XAK
mv eueAEla Kal v aviaywvioTIKGmTa Tou.

H mpoagyylon aut) tou XAK, KaAUTTTEL OAO TO
QAOUA TWV TIAPEXOHUEVWV UTNPETLOV Kat dladika-
0LV ToU. AVOAUTIKG, LETAEU ANAWVY OnpELwvETaL OTL
07OV TOUEQR TV BepATwY EL0AYWYNG ETAPELWDVY KAt
TWV OUVEXWV UTIOXPEWOEWY ETAIPELRV, To XAK
TIPOXWPNOE 0V ULOBE™EN arhoTompEvwy dla-
OIKaoLV TIoU aopouv TO00 0V El0AYwYT| ETAL-
pelwv ato XAK, 600 Kat amv €kdoarm TPOoBETwY
Q€lV ard UPLOTAPEVOUS ELOTYUEVOUG EKDOTEG,
LE€0a 0Ta TAAIOLA TwV TIPOBAETIOHEVMV amaLTroe-
WV G VOH0BEDiag. ZUYKEKPIUEVA TTAPEXETAL TIE-
0V 1) dUVATOTITA YIa UTTOROAT] Kal O€ NAEKTPOVIKT
Hopgn (on line application) aimong ywa MPogykpL-
on eloaywyng etapetwv 0to XAK, ¢ emiong kat
1 UTtoBoAY| arhouateupévou Etapikou Mpogih, ya
0KOTI0UG €YKPLONG véag etatpeiag. Emiong, Wuai-
Tepn €Ugaan OdETaAL Kat oV aeaoTepn avia-
TIoKpLom Tou XAK, LE0Q 08 OUYKEKPIUEVA OUVTOHa
XPOVIKA dla0mata, mpog eEETaaN TETOWWY AUt
OEWV.

Mé¢oa ota maiola Twv appodloTTwy Tou Zul-
Bouhiou tou XAK Kal e Bdom g mpdvoleg tou No-
HOU TOU Xpruatampiou, Katorv OxXETKOV Tpw-
ToBouAlwv Tou XAK mapéxetal MAEOV PEOW G
vopoBeaiag, n euxépela oto ZUMBOUNO Yia va 101
HACel KavovioTIKES JATGEELS TTOU apopouv ag BE-
HaTa TEXVOKPATIKOU EMUMEDOU, XWPIC Va arnartel-

TaL éov Xpovopopa dladikaaia yia ykplar tous.
Mpog autjv mv kateuBuvan, 10 ZUKBOUALO TOU
XAK TipowBnaoe Tporornomoelg o€ KavovioTikEg
Arogdoelg, TIou apopolv KUpIng o€ BadKES Tpo-
UT0BETEIS E10ayWYNS KAl UToXPENOELS aTIG did-
0opeg Ayopég Tou XAK. Ot TpOTOMOMUELS QUTES
€ylvav mpog dleukGAUvan G MpooTabelag ya
TIPOOEAKUQT) VEWV ETAIPELDV TIPOC ELOAYWYN TV
TtAwv toug ato XAK, w¢ emiong kat ya my €k-
doan mpdeBeTou kepahaiou ard 1drn ELOTYUEVOUS
€KOOTEC.

Mepatépw 1o XAK 0Ta mAaiowa avtanokpiong
TOU 0Ta eKAoToTE VEa dedopéva Kat yia dlaopahion
™G aVIAYWvLOTIKGTNTAg Tou, £xel B€0eL petaty
ANV w¢ 0TGX0 TOU, Tr) GUVEXT KAl OTEV] Iapa-
KoAOUBNOM ™ TIHOAOYLAKAG TOALTIKAG TOU, Yia
va mv pooappdlel avaloya oTiq EKAOTOTE VEES
e€eli€elg. Zmy kareuBuvon aut, 1o XAK €xel
TIPOXWPNOEL 0€ TIEPALTEPW TPOTIOTIOW|OELS Kal
ar\oromoeLg C TIOAOYLAKI|C TIOALTIKIG TOU TToU
niephapBavouv peta&l AAwv, peiwarn tou dikal-
oparog uneEp Kevipikou AnoBempiou kat Kevipl-
Kou Mntpwou yia ekkaddaplon ouvalkaywov ya
aieg elonyuéveg omv Kupia Ayopd, TocoaTtiaia
LETABANT XPEWAT V1A ATAES TIPOCUHPWVNUEVES
ouvalayég mépav Twv 175.000 eupw o€ agleg
Tou ival elonypéveg ato XAK kat og orolodno-
T€ GO Ypruatompto K.a. Me m véa aut ToAL-
Tk T0 XAK gTOXEUEL 0TIV TIEPALTEPW EVIOXUOM
™G aQVTaYWvIOTIKOMTag Tou, otV KaAutepn ola-
XE(PLO TOU KGOTOUG Kal TNV AMOTEAEOUATIKOTE-
pn €EUTMPENOT TWV OUVIEAEOTWY ™G AYopdc.

Erurpdobeta 1o Xpnuatiompto yla KaAdtepn

€EUTNPENON TWV EMEVOUTWV AELTOUPYNOE TV
Yrmpeaia Mpdopaong ato Kevipikd Mntpwo/ Aro-
Bemplo péow tou dadiktuou (urmpeaia CSD on
line). Méow mg urmpeaoiag aumg rapgxetain du-
vatetnta aToug oUVOPOUNTES va €Xouv art’ eu-
Beiag kat aueon (on-line) mpdoacn oto Xapto-
(QUAGKLO TOUG KQL Va EVNEPWVOVTAL GUETT KAl TTE-
PIEKTIKA, YU OAEC TIC HETABOAEG TTOU YivovTal 0’
QuTo.

lMpdopata 1o Xpnuatamplo dnuloupynoe oTé-
TOTIO YI0 KIVITTEG OUOKEUEG |IE ATWTEPO OTOX0 )
dleUKGAUVON Twv emevouTwv. O 1oTAToMog autig
Ywpiletal o€ duo pépn, aTo UEPOG TIOU aPopd 0TI
ETOTTTEUGIEVES AYOPES KAl OTO UEPOG TIOU aPo-
pd ™ N.E.A. Ayopd. Kat ywa ta duo pepn, o 10T0-
Tomog mepapBavel ypdgnua yia o Meviko pei-
KT 600V apopd TI§ ETMOTITEUCHEVES AYOPES Kal
10 pelikm mg N.E.A.¢ Ayopdg, mv ekdatote Ty
Tou pelkm pe 15 Aerttd kabuaTtépnang Kabwe Kat
TIC AVAKOWVWOELS ETAPELRV — YPnUaTompiou.

To XAK mpoxwpda emiong e 1o €pyo mg ou-
0taang Tou Mnyaviopou Kevtpiie Amobrikeuang
(OAM) 1o ortoio Ba Tap€xel ™ duvatdTTa TOUS
€L0MYHEVOUS EKDATES Y1a VA Kataxwpouv ot idiot,
METW NAEKTPOVIKOU UTIOAOYLOTH TIS QVAKOWWOELS
TOUG Tou agopoulv o€ puBIlGpEVES TIANPOPOPIES,
araAeipovtag v umoXpEWa n yla Tautdypovn
Qro0ToAT TOUG LEOW TMAEOLOLOTUTIOU (Pag) 1) pa-
KEAOU. To 6Ao eyyeipnua eivat €va €pyo PeYAAng
eUBENELOC TO OToi0 OTOXEUEL VA ETUPEPEL QUTO-
uatortoinomn mg dladlkaoiag anooToAng, mapaha-
BNG Kat dnuocieuong TV avakoWWOoEWV EL0TY-
UEVWY EKDOTWV, EEOIKOVOUNANG XPGVOU Kat To-
PWV, KABWS Kal ArAoToimaT Twv OXETIKWV dladl-
KQouwv.

To Xpnuatwompto A&wv Kurpou (XAK) Ba ou-
vexloeL mv TipooTiddeta Tou yla eloaywyn Kawo-
TOHWV pUBPIoEWY, OUVEXWY AMAOUOTEUOEWY Kal
arn\oromaoewv oe BEpata dladikaolwv yU' 6Ao 1o
QAoUa TWV TIPOOPEPCUEVWV UTINPEDLWOV TOU 0
ouvepyaoia pe 6AoUg TOUC EUMAEKOEVOUS (O-
peic, wate va avrariokpivetal pe euehiia otig ve-
€Q eEehitelg, we emiong kat gg €LONYNOEL OU-
VIEAEOTWV MG Ayopdg, AVIOTE péoa ota raiola
¢ NopoBeaiag Kat Twv Kavoviopwv Tou dIEmouV
™ Aettoupyia tou.

—
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Cupwtraikd Buata

MpolmoAoyiopd auoTnpdéTnTaG
eToipalel o Zapkodi

0 yaMog mipdedpog Nikohd Zapkoli poeTodlel PEWWOELS TOU -
\eiupatog oTov mpoUToAOYIOHG TOU £TOUS TwV EKAOYWV, OTOXEUOVTAG Va
TeloeL Toug emevouTeS OTL N MaAAia Ba AdBel Ta pEtpa Tou xpetacetat
I (0OTE va aro@UyeL TV eupwIaikn Kpion

XPEOUC. ZUPQWVa Je To TPaktopeio
Bloomberg, o NikoAd Zapko{{ pokettat va
ouvavtnBel pe tov pwduroupyo dpav-
ooud dryiév kat Tov uroupyd OIKOVOIKWOV
Opavooud Mmapoudv yla va oklaypagr-
00UV TO TIPOCXEDLO TOU TIPOUTIOAOYLOUOU
Tou 2012. 0 eTukepaAiS Tou KuBEPVWVTOL KGppatog Jean Francois Cope,
ONA\waoe 0Tl To TiPoayxEDLo Ba avtavakAd «auompdmra» -€vag 6pog Tou
elvat Tapmou ato ToALTKG A€k ™G MaAhiag ard to 2007 dtav o drylov
Katn ripanv uroupyd Okovopkov Kplotiv Aavykapvt d€xenkav emirmn-
& yla m xprion mQ AEENG- YEYOVOC TOU TIPOKAAEDE avnouyia yia oru-
0600pAUN0N TOU CUOTHHATOS KOWVWVIKAS TPAVOLAC.

«dopoloyroTe Hacg», Aéve 16 peyloTaveg

Tnv mpwm Toug guvdvnan yua va oudntaoouv 1o BEua naveupw-
TAIKNS OPOAGYNONS TWV XPNUATOOIKOVOUIKWY CUVAAAAY@V £lxav ot
urtoupyol Owovopik@v Falhiag kat Feppaviag. Ot k.k. XowmAe kat Mma-
poudv apvriBnkav va kavouv dNAWOELS, TIANV OUWS EYIVE YVWOTO OTL TTE-
pav autou Tou BEUATog aoyoArenKav Kat e T oUpewvia mg 2uvodou
Kopugr|q yla to davelo tpog v EAAGDa. H emuBoAr karolag Hoporic

7 == (pOpou Topruv pokaAel avtidpdoelg
ﬁ KUpiwg ek p€poug e Bpetaviag.
A ‘”"’ * @ 2mahhin, avtiBeta, n kowr yvapn
,. W o\ Oelyvel va Kwveltal o€ dlapopeTiko
=\Foa - UAKOG KUUATOG: ZT0 OIKTUAKG (PO
M Tou meplodikou «Ae NOUBEA
OunoepBatép» dnuoalelmke TPo-
0Qarta Keipevo tou urnoypdgouv 16 MaANoL emuyelpnuatieg Kat dloe-
KAToppuptodyol, Ntwviag «m BEoTomn Jiag EKTaKmg E0Qopag» €K [e-
POUG «TWV TILO TIPOVOHIOUXWV>» POPOAOYOULEVWYV YIa va LEWWOEL TO On-
LOaLoVOpIKO EAAEIUa 0T FaANia. MeTa&l Twv uroypagwv eival ekei-
veg Twv Zav-ToA Aykov (L’ Oreal), Kplotogp vie Maplepl (metpeAaikn
Total), dpevtepik Ouvted (Societe Generale), Ztepav Podp (Orange),
Zav-Z1pik Zruvetd (Air France-KLM) kat g dloekatoppuplouyou At-
Adv Mrietavkoup. YrievBupiletat 6Tt po nuepwv, avtiotowyn rpdtaaon
€kave Kal o Apepikavog dloekatoppuplotxog, Moudpev Mmdeet, o
oroiog pdAlota giye v eukaipia va myv napouclacel poowrikd oTov
Apepikavd mpoedpo. 0 Mmnapdk Ourndpua ouvavinoe 1o YVOOoTO emMev-
OuT 070 TAAIOL0 TWV EMAPWV TIOU EXEL YLa VA TIPOETOILACEL TO OLdy-
YEAUA TOU Yla TV OLKOVOUIa 0TIG apyEQ Zemteuppiou.

O1 mAouaio1 Bdpeiol Eupwmaiol

Xdvouv Tnv umopovn Toug
Ot mhoUaleg xwpes e Bopelag Eupwrng onkwvouv 1o Bapog me
dlGowong Twv urepxpewUEVwy NOTIwY Kat o TPORANUATIONOg v

—p—

Kown Toug yvaun au&dvetal, evioxuoviag m OnUoTIKGTa Twv aKpo-
Oe€lV EUPW-OKETTTIKIOTIKOV KOUUATWY, ONUELWVETAL 0€ avaAuaom Tou
Der Spiegel. Meydho pépog twv popoAoyoupévwv om dwvAavdia, mv
Auotpia kat v OMavoia (dnAadr TI§ XWPES TOU MPWIaywviomaoav ato
«0(plah» HE TIG EYYUNOELS YLa TO EAANVIKG TIAKETO OTNPLENG) aupLia-
Aavtevetal peta&l mge loxupnc uroyiag OTL Ta KepOIoPEVaA e KOTo
XPNHATA Toug Xavovtal ot «uaupn Tpuma» Twv TPoypapupdtwy dla-
0MOEWV TWV TIPORANUATIKWY XWP®V Kat g eAmidag 6Tt ot moALtikoi
T0UC 0pBWC TPOWBOUV Ta TPOYPAUUata autd, Xaptv Tou eviaiou vo-
uioparog Kat tou opdpatog me eupwnaikig evoromong. «H dwAav-
ola CeL amo g e€aywyEg. Aev Ba eiyaue kapia TUxn Xwpig 10 EUPW»,
Aeel 0 XEL Baoukdvev, erielpnuatiag arnd to EAaivkl. Qotéoo, o
npwouroupyog MNpkt Katdwvev e€wbeital og emkivouveg akpopaaieg,
Aappdavovtag umoyn 6T 1o 23% Twv Yneopopwv CUIPWVEL e TG ano-
Pelg Twv «AAnBvwv dthavdwy» 0tL N «Eupwrnn ndoyel and oKovopuL-
KN yayypawva kat av dev akpwmplaooupe 0,1t dev Uropel va owoel,
TOTE KIvduvEDEL TO UTIOAOLTTO 0WHax». O davddg uroupydg Eupwrai-
KoV YroBEoewv ANeEdvTep ZToupmn napadexetat eubEwg ot «Ot AAn-
Bwol dhavdol pag €xouv eépel e dUTKOAN B€an», KaBWS avadel-
KvUovTal MAEoV TPWTO KOUUa oTIS dnuookormoelg. To o ouppaivel
Kat otnv Auotpia, 6rou n Kevipode€ld KUBEpVNoN TV XpLoTavodn-
HOKPATWV dev propel va mapaBAEPeL 6Tt 1o akpode&Ld AaikioTiKo «Kdp-
ua me Eheubepiag» (FPO) tou Mepyk Xdwtep eival mA€ov T0 dnuogl-
Aéatepo e xwpag. 0 mpoedpdg tou, Xdwvtg-Kpiotav Ztpdye armo-
Kahel Tov Eupwraikd Mnyaviopd Zmpt&ng EFSF wg «padikn araiio-
Tpiwon MG neplouaiag Twv AUGTPLAKWV>.

EripiEn: Téhog, oty OMavdia kpiowog eivat 0 poAog Tou akpo-
0eklou «Kdpparog yia v EAeuBepia» (PVV) umo tov Xéept Bikvtepg:
To PVV dev ouppleTéXeL aTnv Kevipode€ld KuBEpvnan petoyngiag tou
Mapk Poute, wotéoo n teheutaia Baaietat o otpLEN ToU 0€ OU-
YKEKPILEVOUG TOUEG Yia va e€ao@alilel v anapaitm Kowopou-
AeuTikn TAetoynoia. 0 Bilvtepg auto-yapakmpietal «avi-eupwmnai-
0TNG» KAl 0 EKTPAOWTOS TOU, EPWTWIEVOS Yla TV Tipoaorddela did-
owong Mg EANGdag, anavtd: «Ag eivat kahd 1o eupw Kat ot ‘EAAnveg
Ba rouv €va akoua motmpL 0Uo oV UYELD Tou». Xapakmpilel de Tov
eupwraiko NGto, pdAhov TEEPLPPOVNTIKG, WG «XWPES TOU OKOPAOU».

‘Onwg urmoompilet n 0oolaMOTIKY VTITOATEUOT, «OL AQIKIOTES €XOUV
KaTopBWOEL va XEPAYWYHOOoUV TV KOWT| YVOUN 0€ TETOL0 BaBus, wate
0 EUPW-OKETTTIKIONAC elvat duoavaloya PeYANog oe OxXE0T e Ta 0PE-
A rou €xel amogépet n E.E. oty OMavdia. Ejpaote pua pikpry xopa
eunopwv. H eunuepia pag avékabev eEaptidtav and m ouvepyaoia
uag e Toug GAAoug».

UBS: KdBel 3500 Bo¢€ig epyaaiag

H peyahutepn eABetikn tpdnela, n UBS avépepe 0Tt okomelel va
TIpOXWPN0€L 0€ TePIKOTES 3500
B€oewv epyaaiag yla va PElwoel
T0 £T1010 KOOTOC KaTd 2 O10. EN-
Betikd ppayka ($2,5 dia.). Zuy-
Qwva Pe TO TpaKTopeio
Bloomberg, and tg 3500 6€0e1g
€pyaoiag mou avayevetal va pelwdouv, riepirnou 1o 45% Ba TipogNBEL

anod mv enevoutikn tpdnela, 35% and m dlayeipton mAoUToU Kat T0
10% a6 m diayeiplon kepaiaiwy.
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E€oikovounon avw Twv 200 eKar.
yia Tnv AuoTpia

Mdvw aro 200 ekat. eupw avapgevetal va eE0IKOVOUNOEL PETOC OTO
QUOTPLAKG ANOOLo 1) TPOTiUnaT Tou delyvouv oL EMEVOUTES 0€ OUOAO-
ya pe a&lohdynan «AAA». H arddo-
07 TI0U QVTLOTOLE( O0TO DEKAETES OG-
\oyo €xel AoV umoXwPNoEL 0To
2,6% ard 3,4% tov louAo, KaBwg n
{Amon yla Toug auatplakoug TTthoug
€XEL UTEPTETPAMAACLAOTEL H eTtKe-
3 QOANG MG urmpeoiag dlayeiptong tou

& dnuoaiou xp€oug ekTud OTL yla QE-
T0¢ N £€oKovAunon and Mnpwueg Tokwv Ba Eemepdoel ta 200 ekar.
€UPW eV o€ opidovta 5-10 eTwv Ba aroPEPEL OIKOVOUIES APKETWVY dl-
OEKATOPUUPIWV.

«Maudpn MavoukAa n kpion

™G Eupwlwvng

«H kpion xp€oug amv Eupwlwvn oupmAnpwvet AEov dU0 Xpovia kat
u€T06l58T(1[ onu)q n Maupn MavoukAa tou 140u awva 0To GUVOAo S
% Eupamng», urtoompilel Gpbpo oto
dieBVES pUAO ™G Aaikng Huepnoiag
Tou lMekivou. To Keiuevo uroypdpouv
0 TIPWNV ETUKEPAAG Tou dleBvolg
TUHATOG ™G KEVIPKNIG TPAnedag me
Kivag kat éva avwtepo aTéAeX0g G
China Development Bank. Yrootmpi-
(ouv Gt ot {nuieg Tou Ba urtoatel n Kiva and myv eEEMEN ¢ kpiong dev
€)X0UV TO00 va KAVOUV e Ta TIEPLOULAKA OTOLKE(N 0E EUPW TIOU KATEXEL

600 e v €€aabEvion Twv eaywywv rpog mv Eupwrm.

MepiopiCovtal o1 EEveg emevduoEeIq
otn BouAyapia

2Taoémra omv KaAUtepn Meprmtwon avapevetal va kataypayouv
0L Gueoeg &gveg emevduoelg (A=E) om Boulyapia 1o 2011, kabwg aup-
QWVa L€ EKTIUNOELS TOU EKTEAETTIKOU dleuBuvT Tou gopéa Invest Bulgaria
Agency, Borislav Stefanov, 8a kwnBouv oe emtineda avtiotorya tou 2010,
onAadn peta&u tou 1-1,5 dio. eupw. 2 avti-
0TolKES avaBewpnuéves TIPORAEYELS TOU TO
Kévtpo Owovoptkng Avartueng (CED) mg xw-
pag ektd méov Gt ot A=E pétog de Ba umep-
Bouv ta enimeda tou 2010 (o€ TpONYOUUEVES
TIO QL016d0&eg ekTNoeLg Tou 1o CED €kave
\OYo yla &€veg emevduoelg Uyoug 1,5-2 dia.
€Upw 10 2011).

KAador: Eronpaivetal ot to 2010 ot A=E
avi\Bav ato 1,5 810. eupw, pelwpEveg katd 50% ae ax€on pe 1o 2009.
EmArynoav 6e oAot ot KAGBOL e TIPOEEAPXOUDES TIG KATAOKEUES Kat TV
ayopd akwvnitwy, T Blopnxavia, v EVEPYELX Kat TIC HETAPOPES. Avodl-
Ka kwvnenkav 1o 2010 ot emevAUTELS GVO OTOUG TOUEIG TS XNIUKNG BLo-
unxaviag kat mg petalhoupyiag. Ze 0,1t apopd 101KA T0 a’ EEAPNVO Tou
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2011, Ta otanotka otowyeia deixvouv 01t ot A=E kwvnenkav ehagpwg Be-
TIKA KaTd HONG 8 eKat. eupw, evw v Bla mepiodo mépal urmpxav Be-
TIKES POEC EEvwv emevduoewv UPoug 533 ekat. eupw. Ot peyaldtepeg
elopoég A=E ato eEetaluevo geTvo dldompa kataypdgnkav otov KAd-
00 TWV UETAPOPWV Kal ETUKOWVWVIADV, EVR) OL JEYAAUTEPES EKPOES OTOV
KAAd0o ™G Blopnxaviac. To idlo diaompa ot BOUAYAPIKES EMEVOUTELS OTO
eEWTEPIKO aviABav o 32 ekat. eupw. ZUUGWVA OPWS, L Tov K. Stefanov,
Ta WC Avw atolyeia dev TPEEL va pag 0dnyolv 0To GuPnépacpa ot ot
E€veg etalpelec anooupouy TIC HpacmpOmTES Toug ard t Boukyapia
aAAG 6TLKaTd T didpketa ™G XPovIAg mou dlavuoue, oL Buyatpikeg arto-
TTANPWVOUV dAVELD TV UNTPIKWV.

Eéva kepalaa: TNV B1a OTLYWr, 0€ OXETIKES dNAWOELS TOU 0 UTTOUP-
y6¢ Owovopiag, K. Traicho Traikov, dev apvriBnke 0t EEva kepdhaia eyka-
TAAE(moUV T XWPa, Kabwg, 6rwe o B1og avépepe, oL BUYATPIKES EEVV
etalpelwv 0 Boulyapia enéatpegav motwoelg Uyoug 430 ekart. eu-
P OTIC UNTPIKES ETAPEIES, AANA UTIOOTAPLEE OTL TO YEYOVOS AUTO EXEL
KaL m BeTikr meupd Tou, kaBwe arotelel vOeIEn OTL oL ETapeleg, Tou
TIAPAUEVOUY 0T XWwPa, atabeporolouvTal Kat kaeiotavral epEYYUEC.
Tnv dwa ottyun oto medio Twv eEaywywy Kat BACEL IPOOWPLVWV OTOLXE(-
WV, TIoU €0wae 0T dNUOCIOTNTA TO BOUAYAPIKO ZTATIOTIKG IvOTITOUTO TO
o €&aunvo tou 2011, ot Boulyapikes eEaywyeg mpog Tpiteg ektdq E.E.
XWPEG, au&nenkav katd 35,5% o€ oUykpLom e v avtiotowyn mepiodo Tou
2010. Kuptot eumoptkoi taipot m¢ Boulyapiag o wg dvw didomua ava-
deixBnkav n Toupkia, n Zeppia, n Pwaia, n FYROM, n Kiva kat ot HMA, otig
OTI0(EG KATEUBUVONKE TO NUIOU TIEPITTOU TWV BOUAYAPIKWY EEAYWYWV
TPOg TIQ €KTAG E.E. xwpeg.

Meyaleg eicaywyég: 2NUAVTIKA algnan, Opws, 1o we Avw dldotnua
Katéypagav Kat ot BOUAYapIkeS eloaywyeg (27,8% ae emoata o). Ei-
OIK@, Tov louvio ot eEaywyEg ™Q xwpag augnenkav katd PoALS 2,1% kat
0L EI0AYWYEG Katd 27,6%, o€ aUYKPLO We Tov avTioToryo urva tou 2010.
H peyalutepn av&non twv eEaymywnv Kataypaenke oTig Kamyopieg:
«OPUKTA Kauowa, Armavtikd Kat oxeTika UMKA», «{wika kat uUTIKA EAala
Kau ATy Kal «uetarnompéva ayad taglvounuéva Kuping pe Baor 1o uli-
KG». H onuavtikdtepn au&nom eloaywywy napoustdotnke amy Katmyo-
Pia YNUKA Kat OXETIKA TipoidvTa. TEAOG, TO EUMOPIKO L00TUYL0 YIa T0 O €3~
pnvo tou 2011 ftav apvnuko katd repimou 900 exkat. eupw)

Mpog yevikn amepyia yia Ta PéTpa

NirétnTag otnv Itahia

H peyaldtepn ouvdKaloTikn évwon mg Itakiag CGIL ripokrpute ye-
VIKT| artepyia Tov Zemtéppplo, ae Ev-
oelén dapaptupiag yla to Teleutaio
TIAKETO PETPWV ALTOTITAS TIOU TIPOW-
Bel n KuBEpvnam, 1o oroio XapaKkTi-
pLoe «AavBaapévo Kat adiko». Av kat
avapevopewn, n arepyia anoteAel éva
akopa mAnypa yia tov «KapaAiEpe»
2(\Blo Mrmiephouakavy, Tiou BAETEL T
ONUOTIKATNTA TOU Va KataBapabpwveTal, EVK UNIOXPEWBNKE va UloBeT -
0€L TIPO0BeTa PETPa 0e avidAAaypa ya m «xeipa Bonbeiag» mou €Telve
om Pwpn n Eupwraikr Kevtpikr Tpdreda, ayopdlovtag padikd rrahikd ouos-
Aoya Kat cupBAAAovTag €101 0T dPACTIKY| AOKAUAKWOT TOU KOOTOUG
davelopol Mg xwpag. O umoupydg Kowwvikng Mpdvolag Maoupitato
20KOVL IAVTWC XAPAKTNPLOE TV ATEPYIa «adIKALOAGYNTN».
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Mérpa AirdTnTag 5 310. eupw
otnv lomavia

NEo TaKETo AITéMTag mapouciade 1 LOTavIKY KUBEEVNOT, TIpoaTa-
BuwvTag va reloel Toug eMevOUTES OTL Ba ETITUXEL TOUG dNIOCLOVOLKOUS
oToxouq TIoU SXSI 98081 H Madptm eArtiCel 6t ta petpa Ba eykptBouv ypr-

- YOopa amd to KowoBouUALlo, WOTE va €10-
peloouv dueoa oTa Kpatika tapeia 4,9 dio.
eupw. Ta 2,5 d1o. eupw uroAoyiletat ot
Ba rpokUiYouv ano m opoAGyNom Twv M-
Xepnoewv pe tipo dvw twv 20 ekart. eu-
PO, € TOUG OUVTEAEOTEG va au&dvovtat
uéxpt 1o 2013, €10¢ Katd Tou omoio erl-
OlKeTal To ENAEWUA va EXEL TIEPLOPLOTEL
kdtw ard to 3% Ttou AET.

AAAayég: Ta eMopeva Xpovia ot OuvTe-
\e0TEC Ba pelwbolv avaldyws, woTe OUVOAIKA va pnv uridpéel emupa-
puvan. «Aev TIPOKeLTaL yla avénarn eopwv aAAd yia aAhayEg ato xpovo-
Oldypayua eiompagne toug», uroompilel e avakoivwor Tou To Uroup-
Yelo OKOVOUIKWV. I'a «\oyLOTIKEG akxnueleg» €kave Adyo 1 0e€ld avil-
noAiteuon. Ta uméAowna 2,4 d10. eupw Ba TPEMEL va TPoKUYouv and
TIEPIKOMES OTIC dAMAVES TWV dNUOOIWY VOOOKOUEwY yia gdpuaka. Ot
ylatpoi 6a uroypeouvtat MAEOV va ouvtayoypagouv ¢pApuakda mou dev
Tipootatevovtal ard ratévra 4tav autd undpyouv, ev To KOVOUAL Y ayo-
pd mateviaplopévay gapudxkwy meptopiletat 15%. Mpoomabwvtag va
ompi&eL v OKOVOLIa, | KUBEPVNON avakovwoe EMioNg TPoowPWV Uei-
0" Tou ouvteheaT| OMA oTig MWANOELG VEGOUNTWV KATOIKLAV, artd 8%
o€ 4%. Eruyelpettat €101 va ompixBeln ayopd akvijtawv, 6rou HETA To oKa-
010 ™G «poUTKag», 1o 2008, oL arouAnTtes Katolkieg Eemepvouv o 1 eka-
TopMUpLo. To ETPO Ba LoXUoEL PEXPL TO TEAOG TOU £TOUC KAt umtevBupileTal
ot yia 1o No€pBpLo €xouv mPoyPapUaTIoTEl BOUAEUTIKES EKAOYEC.

dopoAdynon keparaiwv oxedialel

0 Z. MrepAouokavi
Tn eopoAdynon kepahaiwv rou enEatpePav and 1o eEWTEPIKS, Xapn
0€ TIPOOPATN EUVOIKT) POPOAOYIKY) pUBLLOT, e€TAlEL N KUBEPVNON Mrtep-
AOUOKGVL. Z0pgwva pe (tahika péoa evnuépwong, e&etdletal o evde-
XOUEVO POPOAGYNONG He ouvteleoT| 1%-
2% TwV KEQAAQiwVY ToU eNEaTpEPav my
Tiponyoupevn dleTia, Petd mv euvoikn pue-
HLOT) XQUNANG @OPoAGYNaNg (Ot avw ano
5%). Exupdrat ot artd 1o 2009 o1ig (taAt-
KEQ Tpdreleg ewoépeuoav mavw ard 100
010. eupw. H avuroAiteuan kamyopel mv
KUBEPVNOT OTL ETIEVEL VA CUUMEPLPEPETAL
«TIPOOEKTIKA» OTOUG KATGXOUC TWV KEPQ-
2 Aaiwv autav, (Twvtag mv ulobgman ¢o-
poAoyiou ouvteheot) 10%. Eruonuaivel,
eniong, mv aduvauia epapuoynig Tou PETpoU, Kabwe Katd tov enava-
TATPLOUO Twv KEPaAaiwv To Anuoato giyxe eyyunBel anéAum avwvuia.
la va Eenepaatel 10 MPOPANUA AUTO TPOTEVETAL ) OUYKEVTPWOT) TWV
QOpwv va yivel amo ¢ Tparneleg, rou dlabgTouv aTolXela yia Tg mn-
PWUES TWV OPEWY TIOU QVTLOTOL(0UCAv 0NV apxIKr pUBHLON Enavarna-
Tplopou.
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«Kdtw amnd t pdon» o1 Eupwraiol nyéreg

BaBuoloyia «kdtw ard m Baon» maipvouv ot Eupwnaml NYETES Yla
TOUG XELPLOPOUG TOUG OV avTL- .
peTIon e Kplong xpéouc:
20upwva pe dnpookarman tou
Reuters, og 60 olkovopoAdyoug,
0 H€ooC 0pog ¢ BabuoAoyiag
dlapopewdnke og 4 (ue dplota
10 10). H ouvtputukr mAelovo-
T TWV EPWTOHEVWY (41), eKTid OTL 1) €kBOOT EUPW-OLOAGYOU Qrto-
TeAE( KaAN AUan (av 0yt ™ povn) yia emiluon e Kpiong o€ HakpoTpo-
Beapo opiovta, ev 36 ano toug 60 Bewpouv 6T oL NyETeg mC Eupw-
(wvne Ba dwaouv TEAKA TO «TIPAavo QWS> yia T dnuoupyia Tou, pe
v rapBevikn €kdoan va Torobeteltal to 2012 1) 10 2013.

AUEnon g avepyiag otn Bperavia

2¢ dewn Katdotaon BplokeTal n olkovopia me Bpetaviag, pe my avd-
TTIUEN va mapapével vwyxelkn (0,2% Toug eapvolg UVe) Kat my avep-
yia va kaArddel. To B’ Tpiunvo To moooaTo avepyiag avwxuenKs 010 7,9%
Kat TIAEov oL Avepyol pBavouv ta 2,5 :
ekatoppupta. Ovatmoelg yia enido-
ua avepyiag au&nienkav katd 37.100,
€V() 0L QVAAUTEC TIPOEPAETIAV AUEN-
on MOAIS Katd 20.000 armjoelg. H
au&nomn frav BLaTEPWS UPNAN ue-
1080 TwV yuvakwy, eBdvovtag ato
uYnAGtepo enimedo twv 15 tekeu-
Taiwv £T0V. YO 10 Tpiopa autav twv eEeAiEewv, ) Tpdrela me AyyAiag
Bewpeltat AEov TuBavo va mpoxwprjoet o€ dEUTEPO «TIAKETO» EKTUTIW-
ong xpnuarog. ‘Hon katd my teleutaia ouvedpiaaor mg doiknong atig
apXEQ ToU prva, 6U0 PEAN Tiou To Tiponyoupevo e&Aunvo gtouoav augnan
ETUTOKIWY, Emayav va dlapoporololvtal kat ouvtayBnkav ue my aroyn
™G mieloynoiag yia datripnan twv ertokinv ato 0,5%. Kabwg, duug,
0 TMANBWPLONOG avapévetal va Taoel 10 5% To TPooexES dldampa, N
arnoQaa yla vea eKTUmwan Xpruatog kabe aAo mapd UKoAn ival.

Kovtd otnv upeon HIMA - Eupuwrmn

EruBpaduvon mg naykdowag avartuéng to 2011 «BAéner> n Morgan
Stanley erukahoUpevn v «Qvemnapkn» andvman oty Kpion xp€oug ™G
Eupwrmg, mv €€a0BEvnon MG ePrt- .
0T00UVNG KaL TV TIOOTTTIKT| g On-
MOOLOVOUIKNG Attdntag. H emnevou-
TIKI TpAreda ekt Ot n maykoopa
otovopia 6a avarrtuyBeito 2011 pe
puBud 3,9%, Evavtt 4,2% mou ftav N
Tiponyoupevn rpopAeyn. MNa 1o 2012
1 Morgan Stanley mpoBA€rnet avd-
rtuén 3,8%, €vavtl apxikng ektiunaong 4,5%. NMapdAAnAa, ot avaAuTeS
mC Tpdnedag onuetvouv wg ot HIMA katn Euparm eivat «erukivouva Ko-
VTG» 0V UQEQT Kal ONUELWVOUY TS Ta PAa@ata AGen MoALTKAG, 1
1Blaitepa apyn kat avenapkng aviidpaon mg Eupwrng amv kpion xpé€-
0UG Kpiaom Kal To «dpdpa» yipw ard mv Gpan Tou avwtatou opiou XpE-
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0ug Twv HITA, €xouv Baplvel OTIC XPNUATOTUOTWTIKEG AYOPES Kat EXOUV
OLaBPWOEL TV EUMIOTOOUVY TWV ETUXEPNOEWV KAl TWV KATAVAAWTWV.

H Kopioidv 6a «maywver» kKovduAia
o€ XWPEC — mapapareg

Tn duvatdmta va otapatd m por) KovouAiwv amo Ta KowoTikd Tayeia
TIPOG KPA-UEAN Tou Bewpel aneiBapya, Ba €xel ato uéANov N Eupwaikn
Erutport), epdoov uloBemBoUv ot YaAo-yepravikeg potdoelg. Me eru-
OTOAY] TOUG TPOG Tov TiPGedpo e E.E., Xépuav Bav Popmdy, n Kayke-
Adptog Mépkeh kat o Mpdedpog Zapkoll mapouatdlouy TIC TPOTACELQ
TIOU QUUQWVNOQV 0Tr ouvavman Toug.

Meta&u aMwv, avapgpouy 0Tt «0To PEANOV, OL TIANPWIES aro Ta dlap-
BpwTKa Tapela Kat Ta tapeia ouykhong Ba mpénel va avaotéAhovTal
TPOG TIS XWpPeC MG Eupwlwvng mou dev Ba ouppopwvovTal e TIS ou-
0tdoelg mg dladikaoiag yia Ta uriepBoAkd eANElpaTax. Mpokettat yia 1o
UNXQviopo e Tov oToio ot dU0 NYETEQ EATICOUV va EVOUVAUWOOUV TO pO-
Ao m¢ Eupwraikng Emutpormig om dadikaoia EAEYX0U Twv EBVIKWV Tpo-
UroAoylopwy, wate ta KowvoBouAla va avaykadovtal, ek Twv mpayudtwy,
va AauBdvouv uméyn Tig EKAOTOTE OUOTACELS TwV BpuEeAwv.

Mpéraon: 2V (Ola €MOTONT, MEpkeA kat Zapkod{ umoypaupifouv 01t
0L KUBEPVNOELG TOUS «TIPOTEVOUV Va EVIOXUBEL TIEpaITEPW 1 BIAKUREPVNOM
¢ Eupwlwvng pEoa ato TAAIOL0 TV UGLOTAREVWY GUVBNKWMV>. I'a T0 OKo-
M6 Quto Tpoteivouv «ot 17 nyEteg M Eupwlwvng va ekAéEouv €va Mpd-
€0p0 yla pia Bnteia duoUOL ETWV»
Kat {ntouv ard Ttov K. Poprtd va ei-
valL 0 MPWToG Tou Ba avalapel aut)
mv eubuvn. Eivat oiyoupa aloon-
JelwTo 6Tt MaAAia kat Meppavia rpo-
Xwpnoav og pia t€towa dnudota Ki-
vnar mpotou oupBouleuTolV Baat-
koU¢ etaipoug toug oty Eupwlwvn, orwg n Itakia kat n loravia. Ot 6o
Xwpeg mg Meooyeiou Bpiokovtal mpogavwg oe eEQPETIKA OUOKOAN BE-
an, dexoueveg mv emnideon Twv ayopwv. & Poun kat Madpim fArudav
6Tl oM ouvavman Kopugng Ba urmpxe KAMoLo oualaoTKG arnoTéEAEOuq,
OMWC 1 OUPPWVIa yia €kdoam EUPW-OHOAGYOU 1) 1) EVIOXUOT TWV KEPAAAIWY
TOU pnxaviopou ampiEng (EFSF). Mpog amoyorjteuor toug, Opwg, KAt
TET0l0 OEV OUVEPN Kal 0To TiPoaexES uéNNOv Ba auveyioouv va €xouv
HOVadIko Tpoatdt v Eupwraikn Kevipwkn Tpdrneda. Eronuwg, nd-
VINC, EKTIPA0WTIOL KAL TwV OU0 KUBEPVAOEWY KAAWOOPLOQV TA ATOTEAE-
opata mg ouvavnong Kopueng. OETIKN ftav kat n avtidpaon me Eu-
pwraikng Erutpormg, pe tov ekmpdowno mg, OMBLE Mnayi, va ekppa-
(el Kavortoinam yla Tig POTACELS TIOU Katatédnkay, eruonuaivovtag ot
0l BEOEIG QUTEQ «OUVIOTOUV €va TIEPATEPW B TIPOG TV OLKOVOHIKT
OAOKAMPWOT)». Z€ £PWTNOT) OXETIKA e TV 1DEA EKDOONG EUPW-OHUOAGYWY,
T XQPAKTIPLOE «TTOAD EVOLAPEPOUTQ KAl TIOAAG UTIOOYOEVT» KAl TIapa-
OEXBNKe OTL «dev uropel va anoteA€ael AUom yia Ta onpepva mpopAr-
pata», KaBwe «dev UMApYEL TIOALTIKA ouvaiveon oty Eupwrm», aAAd
NPGoBeae GTL «1 opta dev Ba mPEmeL va KAE(OEL yla MepaTépw emnave-
&€taomn Tou (mpatogy. Ot rpotdoelg Mépkeh-2apkoli Euxav, aviiBETwe,
«xAlaprg» UrodoxNg anc apkeTeg GANES KuBepvnoelg MG Eupwlwvng.
H Auatpia, tapadoalakdg ouppayog me Mepupaviag, €omeuae va dlago-
porton6el yla pia akoua eopd, anopp(rroviag mvy mpataor yua dnpt-
0UpPYia «OIKOVOIKNGS KUBEPVNONG». ApvNTikn pgaviomke kain dwviav-
dia, pe mv uroupyd OKovoukwy va xapakmpilel «6xtL kat 1600 ouvap-
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TIAOTIKA» TNV 10€a CUVTAYUATIKAG KATOXUPWONS TOU «PPEVOU XPEOUS».

Alagpuvieg: AVTIPPIOELS, OTwG AAwaTE avapevatav, dlatunwenkav
Kat ard mv reupd tou AouBAivou, OXETIKA e TV ETUROAT GGPOU TTIS
XPNUATOOIKOVOULIKES ouvallay€Eg. H lphavdia erupével otL, av urdpéet
TET010G POPOG, QUTOS Ba mpéEmet va apopd Kat ta 27 kpdm-uéAn mge E.E.
Kat oyl povo ekeiva me Eupwlwvng. Me tov tporo auto 1o AoupAivo,
npogavwg, B€AeL va dlaopahioel T drola eruBdpuvon Ba apopd kat 1o
Novdivo, Tou anotelel eUBEWS avVTIaywVIOTIKO XPNHUATOOIKOVOUIKG KE-
vTpo. ApvnTikn 1Tav, BERaia, Kat n avtidpaon Twv EKMPOTWIWY AGUTIL
TV EUPWIAIKWY Tpanedwv. EmkpLtika yia o anotéAeoua me ouvavm-
ong ftav ta reploodtepa druoatedpata ato dlebvr) TUTO, e APKETA ay-
Yhooa&ovika péoa va ameddouv va mpoe&opAroouy «1o TEAog mg Eu-
pWEHVNG».

H Manchester United

OTO XPNHATIOTAPIO ZIyKamoupng

Tn dlevépyela apyIkng dnuootag eyypagenig ato XPNuatiompLo me 2t-
ykaroupng oxedladet n Manchester United, o€ pwa kivnon
TIOU QVapéVeTal va g anogépet $1 d10., auppwva
le To Bloomberg. Avadoxog m¢ eloaywyng eivatn
Credit Suisse evw 1o IPO avapévetal va mpayuato-
riomnBel evidg Tou €toug. H Manchester United ivat
€ton va dlaBgoel 10 25% Tou PETOXIKOU ™G KEPA-
Aaiou eve N dnpotikdmrd mg (Babetet mepimou 190
€K. oradoug omv Acia) eyyudrat m BTN UTodoXT| Artd TOUG EMEVOUTEC.

Kripu&e moAepo otn popodiaguyn

n Itahik kuBépvnon

MMoAepo Katd mg ¢opodlaguyng Kat mg «uadpng OKOVOUIag» Knput-
TeLN KuBEpvnon mg Itahiag. H katdotaon neptypdpetal wg dpauatikr -
TouAdytatov arto ekeivn m pepida twv MME tou ampifouv mv KUBEPVNON
Kal TIG TIEPIKOTIES TIOU €Xel eEayyellel. XapakmploTiko eival pemoptdl
TOU MAEOMTIKOU diKTUOU Tg5 -T0 0moio avrikel atov Guho MriepAouoko-
VL. 20UGWVa AOUTOV KE TO KavdAl, | L .
TT0U EMIKAAE(TAL OTOIKE(A TOU UTTOUP- [ (] F i
yelou OKOVOuIKQY, Ot ylaTtpol xel- g o -
pOUPYOL POPOdIAPEUYOUV OUTTNHA- . S 4
TIKA, dnAwvovtag Katd YEao 6po :
€010 €1000nua 63.000 supw Kat
artokpurrovtag £tat Ta duo Tpita g 3
TV TIPAYUATIKOV £000WV TOUG. AKOUN HEYAAUTEPN elval 1) ardkALoT Yia
TOUG IBLOKTITES Ypageiwv TENETWY, TIou dnAwvouv 32.000 upw, eV
eépovtal va Byalouv mepirou 100.000 to Xpdovo. Amo mv AEUpa Toug,
navta oupgwva pe ta dla atolyeia, ot mepurepouxol dNAWVoUV gtV
epopia 12.000 eupw dtav Ta £00d4 TOUG eivat repimou TeTpanidaota.

Eomiaropeg: ‘000 yla T0UG £0TIATOPES, TO AIKG TOUC E10OdNUA avEP-
Xetat eruonuue og 14.000 eupw -avemonpws, 6uwg, livat oAl peya-
Atepo. Tnv idla ottyun, ouveyxicetat To «raldp» oy KUBEPYNaM yla mv
eteldikeuon Twv vEwV PETPWV. Avdueoa atig aAayEG mou e&etdlovta
eival n avtikatdotaon mge EKTaKkmg £10gopdg oe €10001uaTa Gvw Twv
90.000 eupw pe yevikn au&non tou OIMA -av kat 0 MriepAouakovt pEpe-
TAL VA NV OULQWVEL
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AleOvn Bépata

Adveia 1,2 Tpio. édwoe n Fed
META TNV Katappeuon Tng Lehman

‘INtyyo TipokaAOUV Ta TI00d TTOU UTIOXPEWBNKE 1 KEVTPIKY Tpdrela twv
HIMA Fed va yopnynoel otig tpdrneleg m¢ Wall Street (kat 6t uovo)
peta mv katdppeuon mg Lehman Brothers to ZemtépBpto Tou 2008,
0TV TPOOTIA0ELd TG va anoTPEYEL PAVOEVA «VTOUIVO» Kal va OTN-
PiEeL T0 DIEBVEC YPNUATOTIOTWTIKG OUOTNLA TIOU EIXE «TIAYWOEL>. 2TOL-

Xela mou dnuoaieuoe
g ﬁ ﬁ ﬂ B EH E © npaktopeio
Bloomberg -kat ta
oroia eEaopdAioe Ba-
0€L TOU QUePLKAVIKOU
vopou Tepl eheubepiag
Tou turmou (Freedom of
Information Act) kat pe-
TG ang priveg dlkaaTl-
Kf¢ dlapdyng- oei-
“ xvouv Ot Fed ddvel-
0€ 0€ AUEPIKAVIKES KAl EUPWTIAIKES TPATIELES (LEOW EEL DLAPOPETL-
KWV ripoypappdtwy) 1,2 tplo. doAdpla, moao Tou avtlatolyel o€ 4 ¢o-
p€G 10 AEM ¢ EANGdag. «Mdvo» €va eAAnvikd AETT, eEaAAou, «uot-
paotnkav» PETA&U Toug, ot TPELg GUthot TIou Aapav ta peyaAutepa
ddvela, dnAadr, n Morgan Stanley (rou daveiomke ouvohikd 107,3
0l0. doAdpta), n Citigroup (99,5 d10. doAdpta) katn) Bank of America (91,4
dl0. doAdpla).

Eupwrn: Eviinwon npo&evel kal 1o 61l ot AMota twv tpanelwv
rou €hapav peydia ddvela amo ) Fed dev «@ryoupdpel ovo OAn n
«aplatokpatia» mg Wall Street, ah\d kat ot peyaldtepot tparnedikoi
opthot g Euparmg, 6riwg n Royal Bank of Scotland (rou mripe 84,5
010. 60A., TO eyalliTepo OG0 TOU Xopnynénke oe tpdmnela KT
HIMA), n eABetikn UBS (77,2 610. 60A.), n BeAykn Dexia kat n yaAAkn
Societe Generale. H yeppavikr) HypoRe mou xpeokdrmae Aoyw g kpi-
0ng «TpoAaBe» Tponyoupévmg va davelatel and m Fed 28,7 810. doA.
(21 ekat. doAdpla Katd HEo Gpo yla kaBevav ano toug 1.366 gpya-
Cougévoug mc!). Akdua kat tpdmeleg o Eenépaoav my kpion Xwpig
Va XPELAaTOUV KEPAAALAKES EVETELS AMO TIG KUBEPVIOELS TOUG, OTWS
1 Bpetavikn Barclays kat n yeppavikr Deutsche Bank, ékavav yprion
TV Tpoypauudtwy e Fed, ompildueveg ato GTL Ta mMPoypauuarta -
TOTE- KAAUTTTOVTAV QM0 «TEMA0» EUMOTEUTIKOTNTAG,.

«AmépOnTa kaoTpa»: Ta 0TOLXE(O TTOU T(POKUTTTOUV aro Ta 29.436
0€eAideC eyypdpwv Tou avéAuae To Bloomberg katadewkvaiouv Tov eru-
Kivouva uPnAo Baduo e€ApTNONG -0€ CUYKEKPIUEVES OTIYUES- TOV LUE-
YaAUtepwy Tpanelwv tou kGopou and m Fed yia va kaAigouv emnei-
YOUOEG QVAYKEG PEUATOTNTAG. AKGHA KAL T OTLYHI TIOU TPAMEeS OMnwg
1 JP Morgan xapaktjpt{av Toug L0oA0YLOHoUS TOUG He «andpbnto Ka-
0Tp0» 0€ EMIONUES AVAKOWWOELG I} EMAPES UE AVAAUTES, KATEPEU-
Yav vV KPUITTw 0Ta rnpoypaupata mg Fed yia va anoguyouv 1o «oTiy-
ua» Tou aduvagou opiou Tou dev €xel AN TipdaBaacr o dlatpa-
neQikn ayopd.

Evéxupo: |dlaitepa evdlagépov eivat kat 1o a1, 600 n kpion padat-
ve, 1000 YaAdpwve 1 Fed Toug Kavoveg yla To Tt anodexotav wg eve-
XUPO Yla ta ddvela Tou xopnyouace. ‘ETat, evw umd Kavovikeg ouven-
Keg Ba dexdtav LOvo opdAoya Kopupaiag TGTOANTITIKAS a&loAdynang
(6nwg apepikavika Treasuries), 0To T€A0C Tou 2008 dexdtav akopa
KatL opdAoya «okoutidla» (junk bonds). ‘Egtace de va amodExetal ako-

—p—

Ja Ka HETOXES WG EVEXUPA, TIAPOTL WG YVWATOV ival oL IPWTES TIOU
«gtapavifovtar o€ TeplTwan Xpeokomiag (kat v ouveyeia ekkada-
pong) wag tpdredag. NMaviwg, n Fed dev «Eypawe» {nuieg ano ta dd-
VELQ TIOU X0opnynae, aviiBETwg eixe kabapd kEpdn 13 d10. doA. and
TOKOUG Kal TipopnBeleg and ta mpoypdyuuata my nepiodo Auyoluatou
2007-Aekepppiou 2009. Autd BERata dev arAGleL To yeyovag OTL EMpo-
KELTO YO La yyavtiaia mapgppaan mou evioyUel Ta emyelpruata yla
TOUC QUOTNPGTEPOUS KaVOVeES TIEPT Kepalalakng emdpkelag kat avd-
Anung piokou Tou Ba teBolv o€ XU o€ dleBvEg eminedo péow mg Ba-
oeiag 3.

HMNA: AGEnon 4% oTig mapayyeAieg

dlapkwv ayabwv
Ot mapayyehieg yia dwapkr ayadba

ot HIMA auénbnkav meploadtepo and i
Ot avapevotav tov louAto, kaBodnyou- )
peveg and v andtoun avénon me - %
Nong yla apookdagn Kat autokivnta
TIOU €TIL0Kia0E ™ peiwarn atov eE0MAL-
OUO TV ETUXEIPNOEWV. ZUPPWVA PE
gtolyeia tou uroupyeiou Epropiou, ot
KPATOELC Yia EUMopeUata mou Tpo-
opiCovtal va dlapk€oouv TouAdyLaoto %

Tpia xpovia au&nenkav katd 4%. Mpo- —y
KETal yla T PeyaAdTepn auinom og Bld- et n -
0mua te00dpwv Pnvav. Tov lodvio, onuelwdnke mtwon 1,3%. Ot ava-
AUTEG aveépevav avénan 2%.

Zuotdoeig Tou ANT otnv AABavia

Meiwon twv danavwv, ainan Twv popwv Kat Twv EL0POPWY Yid KoL
VWVIKN aopalion dymoe to ANT ard mv AABavia, €retta artd m 151ue-
pn Tiapapovn KAakiou Tou o xwpa, Orou KATEANEE GTL T OLKOVORIKT| ava-
rrtuén 1o 2011 Ba gtdoet 1o 2,7% and 3,5% 1o 2010. Baowr npotepal-
otnta me KuBEpvnang Ba
TipéneL va ivatn peiwon tou
onuaoatou xpéoug ama 1o
60% wg 000010 Tou AET
010 50% p€oa ata endyeva
TIEVTE Xpovia. I1pog ermiteutn
Tou gtdyou autou, To ANT b
OuvIOTA peiwon Twv dnuo- - vﬁy
oLV dATAvHV T0 TPEXOV a4
£10¢, VO avTitiBeTal oy ‘m
npoavayyeABeioa avEnon - '
00wV Kal ouvVTAEEWV Kat TIPOTEIVEL UOVO TIHAPIBUIKY) avarpooapuoyn
TOUG, KABWQ Kat dLEUPUVOT) OPLOUEVWV PPWY, OTIWS Kal S EI0POPAC Yia
KOWWVIKI) aopaAion. Tnv idia ottyur 1on ard 1S apx€s louhiou To ahBavikd
KowvoBoUALo, e TI PPoUG NS KUBEPVNTIKIG TIAEIOYNIaC, YRQLoe mv
avaBewpnan Tou TPOUTOAOYIOHOU Kat T Kelwon twv daravawv katd 130
€KAT. TIEP(TTIOU, YIa TO UTIOAOLTO TOU £TOUG, L€ KUPLO OTOXO0 T OUYKPATH-
0T Tou dnuGatou XpEoug, wg oooaTo tou AEM, ato 59,7% (apxkdg Tipo-
Urtohoytopog 2011: 59%) kat tou eNAeippatog ato 3,5%.
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MpéxAnon: Mia ard tig BaoikdTeEPES MPOKANOELS YIa TNV KUBEPVN-
on g AABaviag eivat n av&non meg aviaywvioTkotntag Kat n BeA-
Tlwon g mowMTag Mg eyXWPLAS aypoTKiS Mapaywyng.

H KuB€pvnan €xeL IPoPAEYEL £THOLA AUENON TwWV dATIAVWV TOU Kpa-
TIKoU TipoUToAoyLopoU yla ) yewpyia, g Ta&ng tou 15%, og etjola
Bdan, ue atdyo va avéABouv ato 1oad twv 100 ekat. dolapiwv peExpL
10 2013. H gyxwpta aypoTikn napaywyr KaAumtet orpepa 10 70% twv
avaykwv me xopag. QoT600 0 YEWPYIKAG TOUEAG, TIOU Arac)OAEl Te-
pirou 1o 48,3% Tou epyatikou duvapikou Kat kaAiTrel oxedov to 1/5
Tou AEM mg xwpag, e€akoAoubel va avartiooetal pe apyod pubuo.
2UUowva He Toug EBIKOUG, anatodvTal Onuavtikeg enevouaelg, omwg
0TV Tapaywyr Aaxavikwv, ppoutwy, KpEatog Kat YAAakTog, Kabwg
Kat au&non e napaywyoemrac.

Google: Emdiwkel eEayopéq
otn NotioavaroAikr Acia

; EKUETANEUONG TOU dLadIKTUOU
G OO g le
Ad 6rtou €xel vonua Ba Ydayvou-

Meplouatakad atoiyeia texvohoyiag umopel va ayopdoet n Google yla
va enektabel o NotwoavatoAkr| Aaia, akohouBwvtag Toug Gopeig
onwg n Tencent Holdings Ltd
(700) kat LivingSocial. «Ba ou-
vex(ooupe va KavotopoUpe, ah-
LE Yla eukalpieg», MMAwae o€ mAedIGokePn and mv Mmnavykok o dt-
€ubuvwv oupBoulog e Google ot Notoavatohkr Aaia, xwpic va
avapepOel 0g AEMTOUEPELES,.

«O1 HMA mroté d¢ev 6a mTwyeUoouv»

«[Tapapévoupe 10 KAAUTEPO EMEVOUTIKO OTOIXNUA MAYKOOUIWG>,
uroompL&e 0 Apepikavog avurpdedpog T¢o Mmdwtev, AvTag oe
aKPOATAPLO0 OTO MAVETIOTAUIO NG 2ZETOOUAY, 0NV enapyeia Togv-
YKVTOU NG vOTIodUTIKAG Kivag. O Apepikavog avtrpoedpog dlape-
Baiwae toug Kivéloug ATt 0L TOTOBETNHTELS TOUG 0E AUEPIKAVIKA OUO-
\oya eival ao@aAeig, urmo-
ypaupicovtag «ot HMA ou-
OETOTE TITWYEUOAV Kal To-
T€ dev Ba mtwyeuoouv». Na
va nefoel pailota toug
aKpOaTéS Tou, 0 K. Mmdl-
VTEV TOUG UTEVOULOE OTL
uropei n Kiva va katéyet
apeptkavikd opdioya 1,17
TpL0. OOA. aAAA OXEDAGV TO
: . 70% Ttou xp€oug Twv HIMA
Bpioketal og apepIkavika xEpla Kat apa «oudeiq evolapEpeTal epLo-
00TEPO Ao QA yla TV A0PAAEL TS OUYKEKPIUEVNC ETIEVOUONC.
2V Snuepn eniokeyn tou omv Kiva, o k. Mndivtev mpoomnabei va
Ola0KEDdAOEL TIG AVOUXIES TIOU TIPOKAAEDE 1) TIPOOPAT UTTORABHION ™S
QUEPIKAVIKNG TUOTOANTITIKAS Ikavotntag ard m S&P. Emonuwg, 1o in-
TOUUEVO gival va oQupnAatioeL TIg 0XE0ELS Tou He Tov Kivédo avtl-
npoedpo, 21 TQvrtivyk, o omoiog avauévetal va dladeyxBel to anuept-
VO Tipoedpo, Xou Zvtdo, ata TEAN Tou 2012.

" il

LT
|
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Alebvr Bépata

lanwvia: 100 d10. doAdpia
yia oTiipi€n TaipeIwv

2UVOAIka 100 d10. doAdpla Ba dloxeteloel N lanwvia oty rpoaoTad-
Beld mg va Bondnoel g etaipeieg va avieneEEABouv oty Avodo Tou
ylev. Onw¢ avagépel 10 mpaktopeio
Bloomberg, n kuBépvnon Ba aneheubepnoel
arnobguara EEvou ouvarhdypatog omy Tpd-

|
[ 4
neda mg lanwviag yua Awebvr 2uvepyaaoia L

==Y

(JBIC), ywa xpnuatoddmoan mou Ba Bonorioet h |
TOUQ e€aywyeic Kat Ba augnoet TIC EEWTEPIKES .
ouvaAhayéc. To yiev dyyiée ta 76.64 dohdpla ‘%
070 TOKI0, TOU €ivat LoXupaTEPO aro To Eri-

nedo Tou Bplokdtav TpLy v TeAeuTaia map€upaon Twv aglwpatou-
XWV Yla arnoduvauwan tou vopiopatog tov AUyouaTo.

Kiva: H oikovopia Twv HIMA

eival aveeKTIKA

H apepikavikr oovopia eivat «aveekTkn», ONAWOE 0 KIVE(OS avTl-
npdedpog 2t TQmivyk o dldpkela evog atpoyyuhou Tpamnedlol ava-
ueaa o€ Kive{oug Kat auePIKavous EMyElpnUatieg, aTo omoio mapeu-
pEBN mtiong 0 auepKavog oUeAoYOG
Tou T{o Mmdwrtev, 0 oroiog mpaypa-
Toroinoe eniokeyn ato Mekivo. Zm
dLdpKela autou Tou aTpoyyulou Tpa-
nedlou, 0to otmoio rapakdbioav on-
poatoypdegol, o 1, o oroiog eivat o
Teavog PeANOVTIKOG pGedPOg S
Kivag, mpoabeae 01t «ot HIA kat n
Kiva dev mpéEmnel va TIoATIKOToLoUV Ta
EUMOPIKA nmipata». H maykoopa ot-
KOVOUIKT) 0TaBepdmta e€aptdtal and my moldmTa Twv VoauepIka-
VIKWV OXE0EWV, EiXE UTIOYPAUUIOEL TNV TIPONYOUUEVT 0 AVTITPOEdPOS
Twv HMA, o oroiog €ptace oto MMNekivo yla va anaviioel ot mkpi-
O€IG Yia Tr) ONUOCLOVOpIKT TIoATIkr ™S OudawvykTov. To lekivo eixe dla-
TUMWOEL TIOAUGPIBPES ETIKPIOEIC AVAPOPIKA € T OUUPWVIA TIOU ETIL-
TeUxOnke v teleutaia otiypn, avageoa oto Aeukd Oiko kat To Ko-
YKPEOO Yl v au&non Tou opiou Tou apepkavikou xpgoug. H Kiva &i-
X€ Katayyeihet mv «e&apmoan (twv HIA) ard 1o Xp€og» Kal e Ka-
Aéoet mv Qudatvyktov va dyet va (el unepavw Twv duvatoTTwy mg.

Kipa amoAuoswv otn Wall Street

Bapu KAiua eTUKPATEN TIQ Te- | B e g i o
\eutaieg eBdopddes om Wall B g g
Street, KaBw¢ ot peyakutepeg diy =
Tpaneleg mpoxwpouv o€ XIALd-
0ec¢ amoAuoelg. H Bank of
America avakoivwoe oX€010
3.500 amoAioewv, aveBaloviag
oe 18.252 ¢ xauéveg BETEIQ
epyaaoiag ard mv apyn tou £toug. Emiong, mpdypappa mepKomnwy na-
pouaiace n Bank of New York Mellon kat nj Goldman Sachs, av kat oy
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AleOvn Bépata

Tiepirtwon mge teheutaiag 1o ueyakitepo HEPOS Twv arnoAloewv ava-
péveTal va avakowwoel petd to Kahokaipt. 270 10 pfkog KUMAtog Ki-
vouvTalL Kat Un apepikavikeg tpdreleg, orwg n Credit Suisse, 1 Barclays
katn HSBC. H teheutaia €xel mapouatdoetl ox€dto avadidpBpwong,
rou TipoBAEeL 25.000 amoAuoelg péxpt to téhog Tou 2012,

«NopIka apiopnTicipn»
n ayopd opoAdywv amd EKT

Tn vopdmra Tou Tpoypapuatog ayopdg ogoAdywv ard mv EKT
apglopntel o mpdedpog g Meppaviag Christian Wulff, Tovifovtag to
néoo oyupn elvat n avtiBeon om xwPa ya 10 apPIeYOUEVO OXEDIO.
H EKT enavevepyoroinoe atig apx€g AuyouaTou To TipaYpauua, Hetd
TG «emBETEIg» ToU dEXBNKav amd g ayopég Itahia kat lomavia. H
Kevtpikn Tpdrela emnavekkivn-
0€ Kal eMeEETEVE TIG AYopEQ
OHOAGYWV peTd ard dakorm) 19
€Bdouadwv Kat mapd mv avti-
Beon te00dpwv pHeAwV Tou Al-
OLKNTIKOU 2UpBOUAloOU, oupre-
pthapBavouévwv twv Jens
Weidmann kat Juergen Stark.
«Bewpw OTL 1 Hadlkn ayopd OPOAGYWY UELOVWUEVWY KPATWV UETW
m¢ Eupwraikng Kevipikng Tpdmnelag eival VoUIKA apelopntmatny,
ONAwoe 0TV EVapkTpLa OpAia Tou 0€ GUVEDPLO OIKOVOLOAOYWVY 0TN
leppavia o K. Wulff, erukaholpevog apBpo Mg IOPUTIKIS GUVONKNS
¢ EE, 10 omoio arayopelel omv EKT va ayopdlet opdhoya art’ eu-
Belag and kpdm). «Aut n arnaydpeuon ExeL vonua uévo av ot urietBuvot
OEV NV TIAPAKAUTTTOUV e OMUAVTIKES AYOPES 0T DEUTEPOYEVT AYO-
pd», MpooBeoe. «H Eupean ayopd Kpatikwy opoAGYwV gival Tio akpL-
BN ard mv dueon (ayopd)», onueinae, Tovilovtag 0Tt «kat TdAL, ot
naikteg Twv ayopwv kepdiouv mpopunoeleg Xwpig kaveva pioko».

Moody’s: Ymopdaduioe

TO IATWVIKA KPATIKA OpoAoya

2¢ uroBaopton mg a&loAdynaong Twv [anwVIKWV KPAaTK@y OLoAGYwvY
o€ «Aa3» anod «Aa2» mpoxwpnoe n Moody’s, arodidovtag mv anda-
01 MG auT) ota UPnAd eAAEiaTa Tou TIPOUTOAOYLOLOU Kat v augnan
ToU Xp€oug arnd mv rmaykdopa deean tou 2009. Z0ewva woTtéoo Le Tov
QUEPIKAVIKG 0iko a&loAdynang,
10 outlook givat MA€ov «gtabe-
p0», BEDOUEVNC TG «AUEIWTNS
MpOTiUNONCS» TWV lanwvwv
EMEVOUTWV Y1 KPATIKG OG0y,
~ 0 kau mou Ba emTpéYPel ™ XpN-
- @ HATOdOTNON TWV KPATIKWV On-
/A@ - LOOLOVOUIKWY EANEWUPATWY e
Ta XaunAdtepa ovopaoTikd erutokia maykooping. Me Bdon tov senior
vice president ¢ Moody’s, K. Tom Byrne, 0 oikog dev oxedlalet va aA-
AG&el v ruatoAnruikn a&loAdynon me xwpag toug emnopevoug 12 - 18
pfveg. O dlog tévioe wg N lanwvia mpémnet va emtixel aiénon tou
ovopaatikou AEM katd 3% £moiwg PEOW DOUKWV LETAPPUBUITEWY TPo-

KEWEVOU va BEael uTo EAeYX0 TO au&avopevo xpeog me.

—p—

Z)X€610 KUPWOEWV KaTa TNG Zupiag
peAeTouv HIMA kai EE

2X€010 KUPWOEWV KAtd Tou Tipogdpou e 2upiag, Mraodp al Aca-
vT, 0eopelovTag v meplouaia tou, aAA@ kat katd 22 akoun ZUpwv,
TEO0APWV ETAPEIWY KABWGS Kal Katd ™ Mevikng Alsueuvonq [MAnpo-
QopLWY, KatéBeaav 0To ZUpBOUAL0 Aopa- '
Aelag Twv Hvwpévwv EBvav, xwpeg mg
Eupwrmg, avdpeoa otig oroieg 1 MaAAia,
1 Bpetavia, n M'eppavia katn Moptoyahia,
Kabwe kat ot HIA. Ot xwpeg Tou ouvéta-
€av 10 mpo¢ YngLan, and ta Hvopéva
"EBVN, OXEDL0 KUPWOEWV, ETUDLWKOUV, OUK-
(QWVA L€ TO YAAIKO TIPAKTOPE(D, va aro-
TPEYOUV, e KABe €O, TV KUBEPVNON
™G Zupiag ard 1o va emnekteivel m Biam .
KATaoToAr Twv avtikaBeotwtikwv. To Reuters, avagepouevo ato 010
0X€D10 KUPWOEWY, ETIONHAIVEL IS Evag amo TOUS 0TOXOUG Tou &ivat Kat
1 andvmon tou BéAouv va dwoouv Apepikavol kat Eupwrnaiot omv tie-
VTAUNV ETI(EIPNOT KATAOTOAG, aro TI¢ duvapelg acaleiag tou 2Upou
nyém Aoavt, Twv dladnAwoewy Tou Kuplapxouoav ot Aapaoko Kat
oupgwva pe ta Hvwpéva ‘EBvn kdotioav to Bdvato 2.200 MoATwV.

Poupavia: Mwg 1o ékave

... ané@oitog Tou ANT

‘Otav n KuB€pvnan tou mpwburtoupyod Emil Boc avélaBe mv e€ouaia
uetd g ekhoyég ot Poupavia tov Noguppto tou 2008, ot urtoupyoi ava-
KAAugav 0Tt oL UTepPATELS TOU TIPOUTOAOYIOHOU AGYW TWV TIPOEKAOYIKWV
OladIkaowv Toug eixav KANPodoTmaoEL T0 HEYAAUTEPO EANEILA a6 TV
enoyn me ZoBietikne Evwaong, oto 4,8%
Tou AEM. AKGuN XelpOTEPQ, TO EANELUMA
autd Ba €mpere va xpnuatodomBel o pa
niepiodo Orou n maykéopa peuaToTIa
OTEPEUE UTO TV Katdppeuan m¢ Lehman
Brothers - yeyovag Tou TpoKAAeoe ) aup-
pikvwon g olkovouiag katd 7,1% to
2009. «To 2009 eixape EANepa 7,4%
QKON Kat pe Ta P€tpa mou Adpage. Xwpig
autd ta Pétpa, urmoAoyioape 0Tt 1o €A-
Aewpa Ba €prave 10 10% 10 2009 kat 0 12% €wg 10 2011», AeeL o upu-
Toupyo6g Owovoukwv e xwpag, K. Bogdan Dragoi.

Enciyouoa xpnparodéTnon: € TET0L0 NePBANOV aBeBaidmrag, n
xopa &ekivnoe emapeg pe 1o ANT kat mv E.E. yla éva rak€to emnetyou-
oag BoriBelag, wote va arokataotadel n a&loruatia Tou kpdtoug aTIg
ayopéc. O k. Dragoi Aeet 0L kat ot 000 opyaviopol epgaviotkav oAy
€UENKTOL OTIC dlampaypateuoelg. Tov Mdaptio tou 2011, n Poupavia yi-
VE 1 TIpW artod Tg xwpeg mg E.E. mou ¢moe apeon BoriBeta ard to ANT
Katd m oudpkela mg Kpiong. «Ta xpripata tou ANT elvar ekel povo yua
anpopAertta eEWTEPIKA YeYoVOTa - OX1 Yl E0WTEPIKA. Av KATL TTOAU Ka-
KO OUMBEL 0TIC ayOPES TIAYKOOUIWG, Tou Yia ™ Poupavia (owg onudvel
T oTépnam mg npoéopaong o€ peuatdmta, autd Ta xpriuata Ba arnote-
Aouv 1o BiXTu aogaAeiag pag», Aeet o K. Dragoi.Tov louvio tou 2011, ) Pou-
pavia eruBeBaiwoe T ONUOCIOVOLIKY) TG EMAVEVTAEN OTIC AYOPES LE TV
€kdoam evig 5etoug tithou 1,5 810. eupw. H €kdoam urepKaliponke
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0U0 QopéC, e v arddoarn 0TS 255 povddeg Bdong mAEov Twv mid
swaps, Tapd Touc popouC Twv ayopwv yia mv EAGda. ANAN pia €kdo-
on eivat TIpoYPAUUATIOUEVT YIa TOV ZEMTEURPLO, EYGTOV Ol OUVBIKES TO
erutpéPouy. INa va atabeportomOel 0 MPoUmoAoYIOUAS KAl va arokata-
otaBein epruatoolvn, 1 KUBEPVNOT eTudiwée v epapuoyn evog yevvaiou
TIPOYPAULATOG TIEPIKOTIWV dATIAVAV Kat DOUKWY LETAPPUOLIOEWY.

XiIAiadeg nAiotpdmia «amoppoPpouv TN

padievépyeia» yipw amo tn ®oukouaipa
Av Kat péxpt anuepa 6ev UTAPYXOUV EMAPKT ETUOTNHOVIKA OToLKElD Yia
T XPNOWOTTa ™C MPAKTIKAG, XALGdES NAOTPOTIA PUTEUTNKAV OE LOAU-
OpEVES TIEPLOXES YUPW Ao T doukouaipa yla va arnoppoeroouy Ta pa-
dlevepya Lodtoma arg to £0agog.«ZMEPVOUNE NALOTPATIA, KIVEQKO Ad-
- Xavo kat oehdola, Ta oroia ruoteveTat 61t
arnoppogolv  padlevépyela» eime 0To
Reuters o Kdylou Aure, nyoupevog ato
Boudlotikd povaompt Zovd, 50 xiopeTpa
Qarno Tov KateaTpapuévo atabud doukou-
0iua-Nrdtot. H xelpdtepn mupnvikn Kata-
0Tpogr| 0w Kat 25 xpovia PoAuve ta edd-
Or) aKOHa Kat €€w amo MV «ArayopeUpE-
v {wvr» 0€ Ja TEepLoyn mou Baailetat Ku-
ping om yewpyia. MoAloi opulwveg eyka-
TaAeipBnkav, eve UPNAAG emtimeda padlevepyelag aviyveuovtal ato Bodt-
V0 Kp€ag, Ta Aayavikd, Ta yahaktokopikd, Ta 6akacatvd kat To ToIuo ve-
po, akdpa kat 100 xI\GueTpa arnd 1o £pyoatdcto. IAnMwveg peuvnTéS
€xouv 110N EeKIvioeL DOKIUES Y1a T XPNOWOTTa Twv NAOTPOTIWY, Ta arto-
TeAéopata Opwg dev eivat akdua dlaBgaua. HAotpdra eixav maviwe
QUTEUTE( KaL O€ TIEPLOXES KOVTA aT0 Togpvoprh mg Oukpaviag petd mv
Tpaywdia tou 1986, TPOKEIEVOU va amopporioouy ard To £0a¢pog To
padlevepyo Kaiolo. Ze a AAAn eEENEN, KUBEPVITTIKOG aglwpatouxog orj-
A\waoe 010 AFP 611 10 45% Twv nadiwv rou eETaomKav oty reployr yu-
pw ard m doukouaiua eixav padlevepyo LwdLo 0TouS BUPEOEIDEIQ TOUg,
Tou Teivouv va anoppo®olv autd to odtoro. 0 a&wuatodyog dapepai-
Woe MAVIWS OTL «0g Kavéva aro Ta radld» dev UETPRBNKAV OUYKEVTPW-
0€IG TIoU prtopodv va ipokah€aouv TipopAruata vyeiag. Kovid oto o-
vaopl Tou Zovd, dooilueTpa Kat petpntee Mkdailep mapakoAoubouv Ta
enineda mg padlevépyelag, Ta oroia o€ oplopéva onpeia urepBaivouy Ta
5 microsievert ava wpa, TOAU mdvw artd to emionuo opto acpaielag. Ta
NAoTPOTIa (00 dev AUGOUV TO TIPGBANHA, TOUAGXLOTOV GUOC TA XPWUA-
Td Toug divouv 0ToUG KATOIKOUG a voTa atotodoiag, urd To aoua pag
adpamg areg mou Ba Toug KataduvaoTteUel yla Xpovia.

KartappipBnkav 0Aeg o1 katnyopieg

Kata ZTpog Kav

KatappipBnkav 6Aeg ot katmnyopieg mou BApavav Tov Tpwnv EIKe-
®aAng tou Alebvoug Nopopatikou Tapeiou (ANT) Ntopwik 2tpog Kav
ONAwoav oL EL0ayyeAE(S TIou €xouv avaAdBel v MOAUKPOT UeBean. 210
oupnépaopa katéAn&av LeTd ano my katdbean mg UnvuTpLag KapapLe-
pag, 1 oroia, xwpig mv mapapikpn aupiBoAia, oxt povov dev EMeL0E Ka-
vévav 0Tl urtéaTrn 0e€0UaIKN emtiBeam, aANd TOUS €Kave va TIoUV Nwg Ta
Yéuata mg eival ouvtputukd. Teheutaio mAeypagnua paota, avage-
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Alebvr Bépata

PELTIWG 0 210G Kav kat 1 NTaho, eixav oe€oualikr| ax€an. 210 HETAEU,
TO OXETKO e Ta oupnepdopata twv eloayyeréwv mg Néag Yopkng €y-
Ypago, otdABnke og dikaoTr tou Avwratou Aiaotnpiou mg Néag Yop-
KNe, e ) 0agn Kal arno@actoTKiS onuaciag eruonpuavon: «Xwpig mv
TIAPALIKPT au@LBOAla, dev €xoupe TEloBEl yla v evoyn Tou Kamyo-
poupevou». O eloayyehéag Tou Mavydtav Zapoug Bavg rou €xel avardpet
mv unobean, 4jmae, e ETaToAr Tou, Tipog To dikaat| MdwkA Ouroug,
va gtapatmoet kaBe dadikaoia og Bapog Tou 2Tpog Kav, e anotele-
OMa 0 TIPWNV ETIKEPAANG Tou ANT va ToU EKQPATEL TNV «EUYVWOHOOUVT)»
Tou. Akopn Kat edv amodetyBel wg o Ntopvik Ztpog Kav katn N(l(plO(l-
Tou NTlaAd, n KauapiEpa mou Tov kamyo-
pel yla 0e€ouahika eykhjuata oe Bapog
mg, «elyav 0e€0UaAIKN OXEar), TIOU TIOAU
rueavov va dlaAuBnke», yeyovog mou
gpeuvaral akopn, dev onuaivel Twg o Tpw-
nv erukePaAiq tou ANT, mv e€avaykaoe
0€ 0MoladNToTe EPWTIKN EMAPT, AVAPEPEL
0 eloayyehéag 2dipoug Bave. Me xapd
avtédpaoav ot meploadtepol MaANoL go-
OlOMOTEG, 0NV AVaKOivwan ™G Tueavig
anooupang Twv Kamyoplwy, evw o KEved Topoov, o diknyGpog mg Ka-
papépag Nagopdrou Nudho, ire atoug dnpoatoypdpoug 6Tl 0 gloay-
yehéag me NEag Yopkng, ZApoug Baveg apkEanKe 0 ia OUVTON evi-
uépwon mg nehduooag tou. 0 Mpdedpog mg Malhiag NikoAd Zapkod,
KaBwg katn Kupepvnan dev eixav Kayia, dueaorn Toukdylotov, avtidpaan
OXETIKN pe TIQ BETIKES Yia Tov 2Tpog Kav eeAiEelg. H mpwnv ypappate-
ag Tou 2o0laAoTikoU Koppatog Maptiv Oumpi, n omoia rmpe ) 6€om tou
2Tp0¢ Kav yla mv unoyngldmra me npoedpiag mge MaAliag, petd and
TO OKAvOaAO Tou EEamace, dAWOE GTL AloBAVETAL «TIOAU XAPOUHEVT)», OA-
A eMEONPAVE WG TIPEMEL TIPWTA VA «TIEPIUEVOURE TV ETUUNYOPIaX».
270 PeTa&l QevioTpleg avapuéveTal va ouyKevtpwhouv Kat alt €€w and
10 dkaotplo Tou Mavydrav, 6mou Ba avakowwBel n andeaar oxeTka
ue v TUxn tou Ntopvik Ztpog Kav. Mepi g lkoot yuvaikeg, Tou pdyovtat
yla va pret T€Aog 0 Bla Katd twv yuvakwy, dladniwoav katd mge arnoé-
(aong tou eloayyeléa Zaipoug Bavg, va otapamoet m dadikaaia Ka-
Tadikng N aBwwaong Tou MPWNV ETIKEPAAG Tou ANT.

Mapaiteital o mpdedpog Twv S&P

0 lMpdedpog Tou oikou a&LOAGYNONG THOTOANTTTIKAS Kavomtag Standard
& Poor’s NTéBev Zapua mpokettal va nmaparmOel Tov emouevo priva kat
Ba avtikataotaBel ano oTEAEX0C G ape-
pavikng tparnedag Citigroup, avagépet
Onuoaoieupa g Bpetavikig epnuepidag
Financial Times. O 55xpovog 2dppa Ba
napatrmBel and ) 6€on aut| mv oroia
Katéxel ta teheutaia t€00epa xpovia Kat
Ba avtikataotabel amo tov 53xpovo Ntd-
YKAag Mitepoov. H ah\ayr| aut mpayua-
Tomoleltal Uotepa amnd TS ETKPIOELS TIoU
0€xOnKe 0 oikog a&loAdynaong petd mv
UTORABHION ™G TUOTOANTTTIKNAG IKavdmtag Twv HITA kat mv €peuva rou
Ole€dyel To AlepIkaviko urtoupyeio Akaloouvng yia Tov pn appolovta Tpo-
1o pe Tov omoio o Standard & Poor’s a&loAdynoe dekadeg opdAoya mou
Baailovtav oe gteyaoTika davela.
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Mw¢ va ByaAeTe moAAa xprpara

20 pépog

T0 TeUX0C TOU TIponyoUpevou prva &i-
z Xape &ekwroet va avaiioupe to BEua

TV EUKALPLOV KaL TIG UTTOpEl KAToL0g
va BydAel meploodtepa xpruata oe mepiodo ot-
KOVOUIKNG Kplong. Z& autd To Teulxog Ba oho-
KAnpwooupe to B€pa praivovtag o€ TEPLOO0-
Tepn AemTopépela.

Nwg sEapyupuivoupe TV rapoxn agiag

Ag e&eTdooupE TWPA MO KATOL0G UMopei va
EMWPEANOEL OIKOVOUIKA artd T dnuloupyia Kat
npowenon aiag. Aev undpxel dpaye n nepi-
———————  TTTWON) EVO TIapEXETE a&ia
Va NV KAaTaQEPETE Va KEP-
dloete xpnuara;

‘Onw¢ Ba eEetdooupe,
T0 va Kepdioete xpripata
eivat To eUKoAGTEPOD {NTN-
pa me 0Ang undbeong.
Edv propeite va dnuioup-
YNOETE Kal va napadwoete
a&ia atoug dAhoug, ot gu-
Kapieg Ba epeavioTouy Ku-
————— DIOAEKTIKA aTO POVEQ
touc. 0 kdopog Ba oTéKETAL OUPA Yla va 0ag
MAROEL YLa TO IS va BYAAeTe ypripata. Av Ka-
TAQEPETE va yivete kahol ot dnuoupyia aglag,
uropeite va ouvdebeite e AANOUG avBpwItoug
Tou givat kat autoi kahol oy napddoon agiag.
Mropel va petanwAouv 1j va npowdoulv v OL-
K] 0a¢ a&fa aav Ok Toug, OTwe yla mapadetyua
€ MV TWAN 0T G Kat va 0ag katapaAAouv ot-
Kawwuata 1) popnoeta.

Edv €xete Ta P€oa va dnploupynoeTe Kat va
napadwoete a&ia, 6a epeavioTtouv MOAES gu-
Kawpieg va kepdioete ypripata. Kat' apydg, pro-
peite va ouvdEoete v a&ia autou Tou Tpo-
0QEPETE OTOV TPOTIO BL1ABEONC TWV TIPOIOVIWV
aMwv avBpwnwv, €101 unopeite va kepdioete
xpripata and ta nveupatka dikaiwpata. Autd
eivat eUKoAO Xpnua.

ZUYKEVTPUWOTE OAN TNV TIPpOCOXK oag

MO avartti€ete m ouvriBela mg dnuioup-
yiag kat mapadoong agiag, ivat apketd dUoKoAO
va anotuyete. Evtoutolg, ivat oAU eUkoAo va
KateuBuvete mv mpoaoyn oag allou. H amo-
0Tiaon mg 1poooxrS eivat {owg To peyaltepo
€UMOdI0 oag.

Tou AnpriTen
ZTuAiavidon

DipLC, CTM, CL, FAIA,
FCCA, CPA, Aiebviy
Ekmaweut NLP

0€ MEPI0OO OIKOVOIKIC Kpionce

H k@Be «gukalpia» mou epgavidetal dev 0ag
TPaBa kovtd mg oav payvimg. Arid ang povot
0a¢g akoUTe KATL TTOU 0a¢ KAvel va BENETE va
KateuBuvBelte mpog autiyv &ite auto eivat va
0x€010 TUTOU Tupapidag efte eivat ox€d10 dw-
pedv dlakomwv oto e&WTePIKO. Autd gival gu-
Kapieg-adLEEoda mou TPETEL va arogUyETe Td-
on Buaia.

Mpémel va mapapeivete GUYKEVTPWUEVOL 0N
dnuioupyia kat mapadoon a&iag. Oudnmote oag
QarooTd mv mPoooxr MPEMEL VA AVTIUETWIILOBE]
oav eunadio 1 oav appwatia. H mnpng ago-
olwon 0to 0T6X0 0a¢ eivat MOAU oNUAVTIKO
TIPAya, TTapOAO TIOU 0L TIEPLOOATEPOL BEV QVTL-
AapBdvovtat m onuaoia aut.

To va Bpel kAmolog pia douAeld eival n xel-
pOTEPN 10€a €AV TIPAYUATL ETUBIWKEL VA ATO-
AaUoEL TV 0IKOVOULKY agBovia pakpoypdvia. Ot
rubavomreg emtuyiag 0ag akoAoubwvrag Te-
Tola Topeia eivat 1600 Aiyeg rou dev agidel ako-
ua Kat va to oke@teite. Elote o€ kahutepn poi-
pa av napayeivete angvrapot kat doteyol, o1o-
TL TOUAGYLOTOV €T0L UMOPEITE VA OUYKEVTPW-
Beite om dnuioupyia kat mapddoon agiag xwpig
napeppdoelg. Oaroaotav MOAU XelpdTepa eav
E€TPETIE VA OTIATANATE TIG PEPES 0ag OTO Va EP-
yadeote yia karolov GANo. Aut 1 erioyn dev

€€a0@aAilel mv olkovoulkn apBovia. ArAd aro-
OTd Mepattépw v mPoooyr| 0ag.

Ot yviioleg eukalpieg elvat autég mou eivat
Baowopéveg ot dnpioupyia kat powdnon a&iag.
Edv mpoo€tete KATL TIoU oLdlel e KatamAn-
KTIKT| eukalpia aANd dev mepAauBavel m onpi-
oupyia kat mpowBnon a&iag, tdte aut dev &i-
vat gukatpia, aAAd xaoulo xpovou.

Oewpeite pAnwe m dnuwoupyia kat mpowen-
on aiac oav dUoKOAGTEPO TPAya aro v ep-
yodomon; Kal 6uwg, 1o va €XELS Jia douleld
elval oAU o duokoAo Tpdypa. ‘Exovrag pa
douAeld mpEmeL ouvnBwG va TapEXELS Kal Ka-
rowa popgr| a&iag, aAd duoTuxwg OAa Ta OPE-
A Tou pogpxovtat and myv douAeld 0ag Ka-
TaAyouv 0V TO€mm KAmotou aAou. ‘Etot v
KAVETE TO UEYAAUTEPO LEPOS AUTOU TIOU TIPE-
TieLva Kavete, dev anolappavete omotadnnote
artd ta ogEAN Tou TapExeL. 210 PEANoV, Ba Tpé-
TIEL VO EPYAOTETE OKANPATEPQ AV TAPAUEIVETE
UTTAAANAOC, aAAG Kat TIGAL OAa Ta 0pEAN and mv
epyaoia oag Ba kataAryouv aAlou.

H ripoomdBela kat pdvo va kepdioete xpnua-
T arnoomd apketd m npoooyn oag. Otav ou-
YKEVIPWVEDTE OTO TIWG Va KEPBIOETE Xprjuata,
TOAAG Tipdypata Ba eAKUOUV T TIPOGOXN 0aG.
Oa TpéxeTe ONWC €vag PopLopEVOS Aaydg Kat
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6a kateuBuveoTe Avw o€ 0TIONMOTE polddel
e eukaipia. Av Kuvnydre To xpriua, 6a omata-
M 0ETE TOAU XpOVo Kal EVEpPYELQ.

H dnutoupyia kat 1 ipowenan a&iag eivat mo-
AU o e0koAo Tpdypa. Autdg o otdyog eubu-
ypappietal Gpoya pe my yvnoldtnra, myv ayd-
T Kat v npoodopd. ‘Otav dnuloupyeite Kat
nipowBeite akia, umopeite va eiote avolktol Kal
T{ULOL Yla QuTO TIoU KAvVeTE. Z0deUETE TO peya-
A0Tepo PEPOG TOU XpOvou 0ag KavovTag KAt
Tiou otnv oucia artohapBdvete. ‘0tav aoyoAei-
0TE e Hia TEXVN Tou ayandre, pe ) ouyypagn,
L& Tr oUvBeom 1) akopa kat Je mv epovtida Tou
KNTIoU 0ag téTe auto eival euxdplato. Oa Ehe-
ya 6Tt elval oAU o dUoKoAO va acyoAeiote
je mpdypata tou dev eivat dnuioupyikd. Eivat
€M0NG TOAU €UXApLoTo va polpaleate mpayua-
T TTOU TIPOOPEPOUY a&ia e AANOUG avBpwToug
KaLva BAETETE GTL €xeTe BTN enidpaon navw
0TI (wEQ Toug. MOALG B€oeTe wg 0TdY0 {WNS
™ ouvnBela yla dnioupyia kat rpowenan agfag,
Oev Ba 10 YETAVIWOETE TIOTE.

Ymapyouv mepiocodTEpa mMpaypaTa

mou aifouv oTn Jwn amoé Ta Xprpara

AuTé urnopel va evoyAraet 600ug viwbouv
GUETa TNV OKOVOULKT| TiEON Kal auTo elvat evie-
¢ Katavontd. e 6AoUG €xel TUXEL Kal luat
BERatog o1t Ba ixa evoyAnOel e&loou edv umo
TIG TIEPLOTACTELS KATOLOG MoU EAEYE KATL TIAPO-
poto. 00o kat av aivetal mapa&evo, dtav ou-
YKEVIPWVEDTE OTO vVa KEPDIOETE Ypriata, T0te
UTopw va oag eyyunow ot Ba éxete umpootd
00ag €vav pakpu Kat dUokoAo dpduo va dlapei-
€, O1A0TIapTO e TpoPATiHata Kat aroyonteu-
o€lq. Edv eivat pdvo Ta xpruata rou ermdlwke-
T€, T0TE KAAEQ erutuyieg! To pdvo Tou atyou-
pa Ba netuxete eival va e€aviAelte 6Ao kal me-
pLo00TEPO TIG duvapelg oag Kat ato téhog Ba
kataAn€ete pe pia avouota {wn. M GAAn na-
pe&nynuévn vootportia gival va oTpEYeTE MV
TIPOCOXT| 0aG 0TV TIPOCEAKUCT] TNG OLKOVOL-
KNQ apBoviag e tov «vopo Mg EAENG». O «vo-
pog ¢ €AENG» paivetal ouxvd oav Katarmin-
KTIKN 10€a. Kamote vopuila kat eyw 6Tt ATav Ka-
TAMANKTIKNA 10€a aAAG TWPa oUVELBNTOTOWD OTL
KataAryel o€ adlE€odo. Katahryel o€ €va gau-
A0 KUKAO BLOTL TIPOKELUEVOU Va TIETUXETE TV
TIPAYHATIKY OLKOVOUIKT) apBovia, Tpémnel va okE-
QTEOTE TA XPriata 6A0 Kat o Aiyo.

=€pw 0T Ba ftav o Aoyko av eotialaye mv
TpoooyT uag ota xpruata, 6uwg oag diape-
Bawwvw 6t autd Ba rirav AdBog. Mpoomabrate
va avtingBeite v mpayuatikotmra mou eivat
T GUYKEVTPWOT) 0a¢ 0T dnuoupyia Kat my mpo-
®Onon atiag oe autd rou mapéxete. Mmopeite
va EEKWNOoETe apyd amv apyn, aAAd atyd-otyd
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Ba pABeTE WG va TEAELOTIOWOETE TV TEXVIKT
aut). Kat autd Ba oag odnynoetl o€ pia mpay-
HaTiKa ouvapmadTikn (wn. Oa BloveTe my eAeU-
Bepia, mv xapd Kat mv oLKoVouLKr apBovia. Kat
OpWG Ta Xpruata dev eival To TIO ONUAvTIKG
npdyua. To wpaio me oKOVOUIKAG apBoviag &i-
vat 0Tt uropeite va myv ayvorjoete! Mrnopeite
va OTPEYETE TV TIPOCOYT] 04 OTO VA KAVETE
ONUavVTIKATEPQ, TIO eVALAPEPOVTA KAl TIO EU-
Xaptota pdypata. To aoteio e OAng unobe-
ong elvat 6L uovo e aut My vooTporta pro-
PE(Te va dnuoupynoETe TV OKOVOUIKT apBovia
Tou nidvta embupoloate.

To pépog Tou apopd my rmpowenan dev xpel-
aCetat va oac rpoPAnuaticet. Edv dnuioupyeite
KATL Kal TO polpacoteite, T0TE av anoteAel kat
TIOU TIPo0PEPEL agia ot dAAoL dvBpwriol Ba ava-
AdBouv va 1o d1adwaoouv 0€ TEPLOOGTEPA ATO-
ua dwpeav.

Edv mpowbrjoate a&ia aA\a dev katapepate
va dNUIOUPYNOETE QPKETO EVOLAPEPOV AT AA-
\a dtopa, mdpTe To oav prvupa 6Tl kArou uoTe-
pelte oo dnuoupyikd pépog. Eivat oav Eva ui-
vupa Ot Kavévag dev evalagePETal yla auto
TIoU TPOOPEPETE. Evy dnhadn eoelg vopilete
ot dnpioupyeite akia, o KGOPOC Agel, «Dev Hag
(peoe autd, dev 10 xpelalopaate 1 dev eivat
autd mou B€Aoupe.» ETOL TIpEMEL va Tipooap-
LOOTEITE OTIC AVTIOPAOELS AUTES Kal va BeA-
TwBeite meploodtepo. lowg npénet va Page-
1€ BaBUTtepa PUEOA 0AG YIa VA UMOPETETE €101 Va

-
-
-
-
-
-
-
-
o
—
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Management

yivete yvnotdtepot Kat o aubevtikol. 2uveyiote
Va TIPOOTIABEITE va YIVETE TILO dNUOUPYLKOL EWG
0ToU apy(oouv 0L AvBPWTIOL va 0ag TIPOTEYOUV.
Tdte Ba yivete xpuodaot yla autoug!

EmiAoyog

Aev €xel kaBoAou onpaocia av autd to apbpo
{oU arogEpel xpruata n oxt. Aev okEQTopal
€100 ArAd &€pw OTL av ouveyiow va dnuioup-
YW Kat va map€xw a&ia, 6a ouvexiow va armo-
Aappdvw v olKovoukn agBovia kat 6a aoBd-
vopal evtda&el e tov eauto pou. To xpnua i-
vat KAt mou dev napakwvel m dpdan, oute Xpn-
oluevel wg avrayolPn. Eivat ar\d kdt mou undp-
XELOTNV AQAVELD EVW PMPOOTA Mag EETUAIYETE
N npaypatikn (wn. Oa pou Gpeoe va noaotav
o€ B€am va anoAauoeTe Tapspola 0PEAN av Qu-
OlKG 0Aa autd Tou Ypagw 0ag avirpoownel-
ouv. ‘0Aa &eKIvoUV e TO TIOU ETUAEYETE va OTPE-
Yete v ripoooyn oag. ‘000 repLoaoTeEPO aKo-
AouBeite ™ dnuioupyiKdmTa oag, 1600 Aydte-
po Ba pEMEL va avnouxelte yla 1o Xpnua.

H elpwveia eivat 0Tt autd Tubavag va AEte
0TOV €QUTO 0ag Otav TEAIKA AMOKTNOETE APKE-
TG xpruata, aAAa autég o TpOTog OKEYNG aro-
Tehel mayida rou Ba oag KpatoeL e adpavela.
Apxiote and twpa va {eite kal va gUPnePLYE-
peaTe oav va €xete N1dn 6oa ypripata xpelade-
0TE KQL € QuT NV OTPaMYIKN Ba meTUxeTe TV
OlKOVOuIKY apBovia. Kal dtav erutéhoug ¢Od-
0€TE OTNV OIKOVOUIKT apBovia, Ba guveldnto-
nomaoete 0TL ToTE dev MV xpetaldoaotay!
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Kotvwvikd 6épata

Alapavela Kurmpoc

Alagdvela Kurpou, pérog me dlebvoug
H opydvwong katd mg dagbopag "Ate-
ovic Aiapdvela - Transparency
International", eivat évag roAtikd ave€dpmrog,
N KEPOOOKOTUKGS KAl | KUBEPVNTIKGG opyavt-
0poC. ‘Exel 0T0X0 va OUPBAAEL TNV EVOUVALWON
e Kowwviag Kat ot BeAtiwon m¢ mowdmtag
™me dnuootag Kat ITIKAS dlakuBEpvNONg otV
Kurmpo, mpowbwvtag m dlagavela, v akepatd-
mra kabwg kat mv avainyn eudivng. O opyavi-
0p6g Alebvig Alagdveta (AA) 1pubnke 10 1993
Kat Aettoupyel wg dikTuo kataroAgunong meg dla-
—  (pB0pdg. ‘Exel w¢ oKoro va
€ualodnrormoaet Kat va
eloeL My andbela kat mv
avoyn arévavtt ot ola-
0Bopd.
H Awagdvela Kampou
(AK) ouatabnke tov Map-

Tng Mapiag

10 Tou 2011. ‘0ot evdla-
Kpappia- pépovTaL va aupBAAouY Kat
Kamapdn va ponBricouv mv opyavw-
Avan\. Kabnyntplag non h m oy 3
NoyioTiKrg, on uropel va yivouv péAn
Texvoloyikd

pag. ‘OAa ta ototyeia Kat
—_— nAnpogopieg Bpiokovat
oV oToogAda www.transparencycyprus.org.

To AloKnTik6 ZupBouAlo MG AK avtarnokpwvo-
LLEVO OV YEVIKOTEEN TIPOOTIABEL TG KOWVWVIiag
TWV TTIOMTWV Yla armoTEAEOUATIKES AUOELS OTa
nipopAuata dlagBopdg, onyng kat ana&iwaong
0V Beopwv Ta oroia dikatoAoynueva takavicouv
mv Kurplakr) kowvwvia, diaitepa peta ta npo-
0Qata Tpaylkd yeyovota, €xel tonobemoOel Ue
000 napeppdoelc. Ty pia Tov Uroupyo olkovo-
MK@V KAl Vv GAAn atov Tpoedpo G HoVopE-
\oUg erutpormg mou dlepeuva v ékpnén 0to
Mapi kat Tov Bdvato 13 guvavBpwnwy pac.

2UYKEKPILEVA EXEL TIPOTEIVEL

1. Tn dnpioupyia piag AveapTnTng ApXnig
Kara tng AiagpB8opag (Independent Commission
Against Corruption) n ortoia 8a €xet wg oTéY0 ™V
(peon dlepeuvnan katayyeMwy oL oroieg Ba ka-
TatiBevrat Kovid e arno ToAITeg, dnUOaoug Ast-
TOUPYOUQ i} GAAQ VOUIKA i) UOIKG TipGowTTa Kat
TIOU apopolv 00BapES TEPUTIWOELS dlagBopdc.
Mapd\AnAa va propel va e€aoknoel autemndy-
YeAn €peuva evavtiov omoloudnrote dtav Kat
€pdoov autd Kpivetal okdrupo. Oa dlopiletat and
Tov levikd EloayyeA€a, Ba eivat ave&dptm kat 6a
aroteAe(tal ard MoAU-BePaTIKES EEEIDIKEUNEVES
opddec addpBopwv epeuviTdV Tou Ba anapti-
{ovTalL amo avakprteg, VoUIKO, AoylaTr Kat KArolo
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Je e€eldikeuan omv GUAAOYT TIANPOPOPLWY.

Mapdpoteg Avetdpmreg ApxEg katd mg Ala-
¢Bopdg umdpyouv ard to 1988 omv Auotpahia
Kaw Xovyk Kovyk, KArt. Ertiong, n Eupwraikr Evw-
on otg 6/6/2011 avdgpepe 61 Ba apyioel va uro-
Aoyilel mv d€apeuan Twy 27 KPATwV 0€ MPWIo-
BouAieg Tou AapBdvouv yia peiwon mg dlapdo-
pdg.

2. Tnv apcon 8ommon vopodeaiag 1) Oo(d
va evBappulvel Kat va rmpoaTatelel Ta QUOIKA Kat
VOUIKA T(pGowa Ta oroia eviorifouv pavopeva
dlapBopdg waote autéBouAa Kat autemnayyeita va
uropouv va ripopaivouv o€ katayyeieg evavtiwy
BTIKWY, dNUOCLWY, Kat NUKPATIKOY TUNUATWY
Kal eTalpelwv. 2T6xoq elvat va dlaguldooetal n
a&loruotia, a&loTPEELa Kal agAAELa QUTWVY TWV
TIPOOWNWV WOTE PECA ard €va oTRAPG VOULKO
mAaiolo va pnv goBoulvral va mpoxwpnaouy o
Katayyehieg yua dlagdopd 1| tapdpolag euong
eyk\uara.

Yridpyouv TETOIEC VOLOBEDIES 0E AANES XW-
peg ard 1o 1989 kat to Council of Europe Group
of States Against Corruption (GRECO) omv €kBe-
on tou 2006 0nw¢ Kat n Feviky Zuvéleuon tou
Eupwraikou KowvoBouhiou 1o 2009 mipdtetve Té-
Tola vopoBeaia. 2to Hvwuévo Baailelo ) oxeTkn
vopoBeaia eivat Public Interest Disclosure Act
1998 kat ot HIMA n avdhoyn vopoBeaia eivat
Whistleblowers Protection Act 1989.

MMapdAAnAa e ta o mdve Kat ata maiolo mg
YEVIKGTEPNS TIpooTtabelag e€uyiavong twv on-
LoV OlKOVOIKWY 1 Alagdvela Kurpou B€TeL
umioyn oag Tig akGAouBeg ElONYNOELS OL OTIOlES
Bewpoupe 0t Ba oupBAAOUY 0UOLACTIKA TNV TIPO-
omadela mge KUBEPVNONG.

1. Anuioupyia KALLAK{OU OIKOVOUIK®OV EAE-
YKTWV/@opoBETwv (subcontracted commission

ne PUDIIC
fOY e

che
anad T

based) 10 omoio Ba €xel wg MPW M TPOTEPALIT-
Ta KaL euduvn v ndtagn me eopodlaguyng avd-
Leoa 0Toug eAelBePOUG eMayyEAUATIES.

2. PUBp1on tou vopoayediou To omoio kaBopi-
(eL TOUG POPOAOYIKOUC OUVTEAEDTES PUOLKWV TIPO-
OWTWV L€ BAOT TV OIKOYEVELAKT] KAL OLKOVOLLKT|
Katdotaon.

3. Anpioupyia vopoayediou To ortoia va kado-
picel emakpBwg m dadikaoia tou "MoBev ‘Eoyeg”
€101 WOTE and aut va pnv e&alpeitat kavévag
a&lwpatouyog 1 HEAOG TpWToU Badpou mg olko-
YEVELag Tou. To VOUOOYEDLO TIPETIEL VA OUUMEPL-
AapBavel 1600 Tov KPatikd 600 Kat Tov NUIKATtL-
KO Topéa.

4. Anpoupyia kat eprédwarn eBVIKNG KOUA-
T0UPAG yla dlapdvela PEaW e EVNUEPWONG Kal
dlaputong.

5. Anuioupyia erutporm|g mapdpotou TUou e
auT Tou umdpxet ato Hvwpévo Baaileto (The
Advisory Committee on Business Appointments
orou urdpyet aro 1o 1975) n omoia Ba propei
va eA€yyel alwpatoliyoug kat uroupyoug Petd
™V aroywpnaorn Toug aro pia KPatkn 1 nukpatt-
K1} B€0n e 0TOX0 va PN Kopouv va epyactolv
otov {010 Topéa yia 2 xpavia.

6. H apolpr] kat Ta GAa weeMjpata twv Bou-
AEUTWV KaL TwV UTIoUpYQV va kaBopiletat kat va
dnuoatoroleftal and ave&aptnm IO auol-
Bwv. Me auto Tov TpATo 0 YOPOAOYOULEVOS O)L
HOvo yvwpilel ooo aueipetal o kabe a&lwpa-
ToUX0G GANG ivat Kat JoyAGg Tieong ywati ava-
YkaZetat o Bouheumg/umoupydg va nmapouatdlel
T0 €pYO TIOU TTapPTyaye KABe Xpavo.

H Awapaveta Kumpou Ba apxioet tov OKTwppLo
™ dleEaywyr mg 2ne emjolag €peuvag avapo-
pIKa pe mv AapBopd. Meploodtepeg AemropeE-
peleg Ba avakowvwbouv ouvTopa.
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c/s Salamis Filoxenia
bloevial pud AéEn nou ta A2 644 ...

1. 27-30/05/2011
2. 30/05 - 03/06/2011

IOYNIOZ
03 - 05/06/2011
05- 10/06/2011

150

10 - 13/06/2011
13-17/06/2011
17 - 20/06/2011
20 - 24/06/2011
. 24-27/06/2011
0. 27-29/06/2011
1. 29/06 - 06/07/2011

12. 06-08/07/2011
13. 08-11/07/2011
14. 11-15/07/2011
15. 15-18/07/2011
16. 18-20/07/2011
17. 20-25/07/2011

©CoNo o

o

18. 25-29/07/2011

19. 29/07 - 01/08/2011

20. 01-05/08/2011
21. 05-08/08/2011
22. 08-12/08/2011
23. 12-16/08/2011
24. 16-20/08/2011

25. 20-24/08/2011
26. 24-26/08/2011
27. 26-29/08/2011
28. 29/08 - 02/09/2011

29. 02-05/09/2011
30. 05-09/09/2011
31. 09-12/09/2011
32. 12-14/09/2011
33. 14-21/09/2011

34. 21-23/09/2011
36. 23-26/09/2011
36. 26-30/09/2011
37. 30/09-03/10/11

OKTOBPIOE
38. 03-05/10/2011
39. 05-12/10/2011

40. 12-14/10/2011
41. 14-19/10/2011

42. 19-21/10/2011
43. 21-24/10/2011
44. 24-28/10/2011

45. 28-31/10/2011

Mapaokeun pe Asutépa
Asutépa pe Mapaokeun

Mapaokeun pe Kuplakn
Kupiakn pe MNapaokeun

Mapaokeun pe Asutépa
Agutépa pe MNapaokeun
Mapaokeun pe Asutépa
Aeutépa pe MNapaokeun
Mapaokeun pe Aeutépa
Asutépa pe Tertdpin
Tetaptn pe Terapin

Tetaptn pe MNapaokeun
Mapaokeun pe Asutépa
Asutépa pe Mapaokeun
Mapaokeun pe Asutépa
Aeutépa pe Tetapin
Tetaptn pe Aeutépa

Asutépa pe Mapaokeun

Mapaokeun pe Asutépa

Agutépa pe Mapaokeun
Mapaokeun pe Asutépa
Asutépa pe Mapaokeun
Mapaokeun pe Tpitn
Tpitn pe ZapBaro

Lapparo pe Tetdpn
Tetdpin pe Mapaokeun
Mapaokeun pe Asutépa
Asutépa pe Mapaokeun

Mapaokeun pe Asutépa
Aeutepa pe MNapaokeun
Mapaokeun pe Asutépa
Asutépa pe Tetapin
Tetaptn pe Tetapmn

Teraptn pe MNapaokeun

Mapaokeun pe Asutépa
Aeutépa pe MNapaokeun
Mapaokeun pe Asutépa

Agutépa pe Tetdpin
Teraptn pe Terdpn

Teraptn pe Napaokeun
Mapaokeun pe Tetapin

Tetdptn pe Napaokeun
Mapaokeun pe Asutépa
Aeutépa pe MNapaokeun

Mapaokeun pe Aeutépa

3-npepn Ayious Tonous pe diavukiépeuon
4-npepn KaAupvos, Xios, Zapos & Zupn

2-npepn Aiavos pe diavuktépeuon

5-npepn Kaotehopifo, Meipaids pe diavukiépeuon,
Muxkovos & Pébos

3-npepn Kws pe diavukiépeuon & Kaotehdpilo
4-npepn Kws, Thvos, MUkovos & Pébos

3-npepn Laviopivn & Pobos

4-ppepn Kaiupvos, Avbpos, LUpos & Zoun
3-npepn Pobos pe diavukiépeuon & Kaatehopilo
2-fipepn Ayious Tonous

T-npepn Kahupvos, MuuAnvn, Bohos, NaUnAio, Trvos,
Mukovos & Pébos

2-npepn Ayious Tonous

3-npepn Pobos pe biavukiépeuon & Kaotehopido
4-nipepn Marpos, Avbpos, Lupos & Loun
3-npepn Ayios NikoAaos & KaoteAopilo

2-npepn Ayious Tonous

5-npepn KaAupvos, MNeipaids, Avbpos,

Mukovos & KaoteAopilo

4-fipepn Ayios NikéAaos, Kahupvos, Kws

ye Giavuktépeuon & Pobos

3-npepn MUkovos pe Siavuktépsuon

4-ppepn MNartpos, Avbpos, LUpos & L0pn

3-npepn Zaviopivn & Z0pun

4-npepn MUkovos pe diavuktépeuan, Zavtopivn & Z0pn
4-npepn Kws, Thves, MUkovos & Pébos

4-npepn Ayios NikoAaos, KaAupvos, Kws

pe diavuktépeuon & Pobos

4-npepn MUkovos pe Siavuktépeuon, Laviopivn & L0pn
2-fipepn Ayious Ténous

3-npepn Ayios NikdAaos & Kaotehopilo

4-npepn Kws, MNatpos, KaAupvos & Podos

3-npepn Laviopivn & L0pn

4-fpepn Matpos, MuuAdvn, Xios & Zopn

3-npepn Pobos pe diavukiépeuon & Kaotehopilo
2-npepn Ayious Tonous

7-npepn Kws, kiaBos, Beooalovikn pe diavukiépeuon,
Mukovos pe diavuktépeuon, Avbpos & Zaviopivn
2-npepn Ayious Tonous

3-npepn Ayious Ténous pe Siavukiépeuon

4-npepn KaAhupvos, Xios, Zapos & L0pun

3-npepn Aifavos & Lupia

2-npepn Ayious Ténous

T-npepn Lapos pe diavukiépeuon, Xios
AhetavbpolnoAn pe diavuktépeuon, MUkovos & Pébos
2-npepn Ayious Ténous

5-nuepn Laviopivn, Naunhio, Aiyiva, MUkovos &
KaoteAopilo

2-hpepn Ayious Tonous

3-npepn Pobos pe diavukiépeuon & KaoteAopido
4-npepn Kws pe diavuktépeuon, MNarpos
KaAupvos pe diavukiépeuon & Pdbos

3-npepn Aifavos & Lupia

*Ta 6popoAdyia undkeivial oe ahhayés h akup@oels pe h xwpis npoeibonoinon.
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EniKoivwviakn olaxeipion
MOAANATTAQV KPIGEWV

T0 VEO TIAYKOOWL0 TEPIBAANOV TWV pa-
z yoaiwv aAAaywv Kal ToANAmAQV Tpo-
KArjoewv, ) dlaxelplon Kploewv anotehel

i Kaenuepwvry avaykaidmra {wTikng onpaciag,
e €vtova Ta gTolyeia Tou atpatykou oxedla-
OpoU, Tou emayyeAyatikol management, g
KQWVOTOMIaG Kat G dMnUIOUPYIKAC EMKOVWVIAG.
H arnoteAeopartikn dlayeiplon kpioewv anote-
A&l Baaiko TUAGVA G OWOTAG dlaKuBEPVNONG.
Anapaimrta ouotatka n neipa kat n yvwaon, n
TIORAEYN Kat 1 TPOANYN, 1
€T0IUGTNTA, O OUVTOVIONOG
Katn ypnyopn avtidpaaon.
H adpdvela eivat n xet-
pdtepn eruoyr. O euoe-
Bri¢ méBog 1L pia kpion
«Ba repdoet / EePouoKw-

1oy oy 0ew> anotehel éva emkot-
SupBoou VOVIaKO Ul,JBO TI0U MPOKA-
Irpamyies & \&{ £va VIGHVO QPVITKAV
Erkowwviag

—_— ETUTTOOEWV Kal ouveXn
0B0p@ / OATIKG KG0TOC. H Guean avaAnyn mpo-
OWTIKWY guBuvev (og 6Aa ta emineda mg ot
OWKNTIKAG lepapyiag Kat Toug TIOATIKOUS TIPOi-
OTAUEVOUG TOUC), N EIAKPIVELQ, T ETIKOWVWVIO
Katn dlagdvela BeAtiwvouv v OAn €KGvVa ako-
N Kat ev JEow ooBapnig Kpiong — o anuavtl-
K6 Tpootatedouv Tov ido tov Opyaviopd / Ku-
BEpvnoan. H dlayeiplon kpioewv mpémnet va arno-
TeAel avanoomnaoto PEPOS ToU EUPUTEPOU ETL-
Xelpnatakou axedlaopou. Zxedlaopou padoug
TIOU va €ivat ard Tt uar Tou MPOANTTKAS Kal
QATOTPETTKAG Kat GxL [ pny1 TpoagyyLon Je
artAd TIUpoOBETTIKG POAO.

Me Bdon dieBveig 0TaTIOTIKES, OTA EMOEVA
Aiya xpovia niepimnou 10 80% Twv d1APopwv
Opyaviopwv Ba aviuetwiost pa katdotaon
Kpiong. ‘Omowa kat av eivatn apxkn avtidpaon,
1 TIPGKANON €lval va PeTaTpEYOUE a apvnTt-
KN eurnelpia oe pla mapaywylkn dadikaoia, va
avtidpdooupe ypriyopa Kat MoKodountikd. H
avBpwruvn tdon eivat va pixvoupe To raio oe
dA\oug mapd va rpoaoraboupe va Bpolpe AU-
oelC. H nyeaia, ta oteAéxn evdg Opyaviopou
TIPETEL VA TIPOXWPOUV YPriyopa ard v avaiu-
on o€ €va ox€dL0 dpdaang (kat avtidpaong) ya
MV GUEON QVTILETWTILOT TWV ETUMTTWOEWY. Me
mv évapén mg Kpiong 1 okEYn MPEMEL va aTpE-
QETAL arno TIS atieg o€ Tpdroug avtidpaong, n

TIPO0OXN va OTpEPETaL Unpootd. Ma va ernteu-
¥0el aut n 0TPOYr| TIPOG Ta EUTPAG, N NyEaia
uropel va avtikpioet wa kpion péoa ano téo-
0€PIG PaKoug:

1. "EAeyxog — [I€ TV €vapé&n Wag kpiong mpo-
omaBeig va Bpelg tporoug BeAtiwong g Ka-
Tdotaong dueoa napd va eoTdlels m npoooxn
00U MOV OTIG QUTiES Kat 0TO Katd roao Ba prto-
pOUCEG va TO arouYELS.

2. AvTikTuTmrog — MOPEIC VA ETIKEVTPWOEIQ
0Ta BETIKG amoTEAEOLATA TIOU UMOPE(S va Tie-
TUXELS pe TIC OIKEQ 00U EVEPYELES, amoPelyo-
VTaG TOV MEWPATKO va EMIPPITTTELS EUBUVES OTOV
€aUTO oou Kat 0 AANOUG.

3. Eipog / ékTaon — UTIOBETELS OTL T Tpay-
PaTIKA attia eivat OUYKEKPIUEVN Kal propel va
TIEPLOPLOTEL ) AVNOUXEIG OTL T OKLG g amoTu-
x(ag propei va kaAdyet ta navra; Mg propeig
va TePLopIoeLg Ta apvntikd Kat va dnuoupyr-
0€1g BETIKA OTOoLKEl TTIOU QUTH TN OTLYUn dev
Qaivovtat;

4. Mhiapkeia — 11000 0a dlapkETEL ) Kpiom Kat
oL erurtwoelg mg; Ti Propeiq va kavelg yia va
apxioelg va avtpetwnilelg 1o MpoRANua aue-
oa.

‘Exovtag Toug o mavw T€00EPIS Pakous we
00nyo, n nyeoia propel va pddel mwg va pnv
VIWBeL 6Tt MapaAUEL UPoaTd o€ a Kpion, avtl-
Opwvtag pe duvayn Kat dnuUoupyKaTa, Kat
BonBwvtag Toug UPLoTAPEVOUS TOUG Va KAVOUV
10 (010.

2 divn Twv MoAamAwv Kpioewv mou mepvd
ONUEPA N XWPA Hag Kal Ue povto Tig Mpoedpl-
k€Q 2013, €xet dnuioupynBel Eva ekpPnKTIKG eTl-
KOWVWVLAKO TOTT0, éva TPWTOYVWPO TPOEKAO-
YIKO TEPIBAANOV. ZUPPWVA LUE T OXOAN ETUKOL-
voviag «YynAne Pamtikig» Tou 3w Kat deka-
€1(eq arnoteAel kat mv Kupiapyn tdon atov 10-
TIO ag, oL UroYreLoL Tapauévouv 0Ta Xapakw-
pata péypt va &ekabapioel o Tortio (To mo-
AU-TI0AU va ekONAWOOUV TIG TIPOBETELS TOUG
€ULEDA KAl EK TOU A0QAAOUC). TNV 0uoia Gpwg,
péxpt va Eekabapioel To Torio eival TAEov ap-
ya.

H €kpné&n oto Mapl €xel upodotoel Eva
aTumo TPOEKAOYIKO aywva yia Tig Mpoedpikee
2013. Ot TEKTOVIKEQ KIVOELS OTO TIOALTIKG TOTTiO
€XO0UV ETUOTIEUOEL TOUG 0XEDIAONOUG TWV KO-
pAtwv aAAd Kal Twv ev duvdauel uroyneiny.
‘Opwe pe 10 60% TOU EKAOYIKOU 0WWATOG Va
Bpioketal «ekto¢ MALaiou» (aroyn + avaro-
0AoloTol + peETakvoupevol + Yrjgog dlapap-
TUpiag), KATapp(ITTETAL 0 ETUKOVWVIAKOS HUBOG
OTL TO TIPWTA OVOPATA TIOU TEPTOUV OTO TPArE-
QL «katyovtaw. MNati oupewva Pe m oXoAr rl-
Kowwviag «YYnAng ZTpamytknig», o uroynelog
npoxwpel wg okaraveéag, Urnpoatdpng atov
TIPOEKAOYIKO, TipoAapaivovtag Tig oroleg e&e-
AEelc kal ermpealoviag TS anoPdoels Twv mo-
ATV and Ta apyikd otdda. 0 uroyrelog ka-
TaAQUBAVEL TIPWTOS HIO GUYKEKPLUEVN OTpATN-
YIKT ToroBgmarn, arnd v orola eivat d3U0KoA0
—€@v 6L adUvaTo— va EKTOTIOTE( 0N OUVEYELQ.
Me tov Tp0Tto autd aroktd my nowr urepoxn
KL TO QVTayWVIOTIKO TAEOVEKTNA. Baatkn ert-
Oilwén dev elvat am\d va meiooupe Tov okANpo
TIUPNVA TOU KOPUATOS pag (oUtwg 1) AAMwg au-
T0¢ eivat dedopEvog) aAAd va mpoaeyyiooupe
€ykapa (mptv autol mapouv TG TEAKEG TOUG
arnogacelg) to 60% twv Yneoedpwv ou Bpi-
OKOVTaL «EKTOC TAALOiou».

KaBoAou tuyaio 1o yeyovog 6Tt 0w Kat uao
QLVa TPEXOUNE —TIUPOORETTIKA— TIIOW aro TIC
e€eAi&elg (evtog Kat EKTOS ouvapwv). H duart-
oTia armévavtt oy TIOALTIKT Kat Tr) dnuoaota oL
oiknon (ouykowwvouvta doyela) Ppioketal ato
Cevib. MNMpwtapykdg 0tdxog va oTAooupe 10
epdypa g duaruotiag ue ahhayr vootporiag,
TILO ATIOTEAEOUATIKES TIOAITIKES KAl ETIUKOVW-
vieg paboug.
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€14 amod v TPOUAKTIKN EKPNEN TU-
IVI POUAXIKWY 0T vauTikr Bdarn «Eudy-

YEAOG DAWPAKNC» TOV TIEPAOUEVO loU-
A1, Ta Tpaya yeyovota rou akoAoubnoav on-
padeyav ave&imAa m pvripn pag. 0 adikog xa-
UOG peydhou aptBuol avBpwrwy Kat r ouvena-
KOAOUBT OLKOVOLKT KATaaTpogr|, anattouv aA-
Aayn tporou okEYNG, aAhayn vootporiag. 210
onuepwvo petaparidpevo mepiBariov, To peya
{ntoupevo dev eival va davelgtolpe KL AANa Ae-
OTA yla va avteneEENBOUNE OTIC OIKOVOUIKES
duayEpeleg Tou avaupiBoAa enepyovtal, aAAd
va npotatoupe a&ieg, Onwe n now, n avidlo-
TEAELQ, 1) PYATIKGTNTA, 1) UTtEUBUVATNTA, 1) OUA-
= \oywomra. Qg Kowwvia Ba
TIPETEL VA £MIAvVanpoadlo-
plooupe 10 a&lako pag ou-
omua. Ma va Adooupe 1o
TPORANua Ba mpémeL pw-
TA VA KATAvor00ulE TV
UPLOTAEVN KatdoTaaon Kat

Tou Avdpéa [ -
0. Aot ngq Asnoug\;\c;\uv rq ou

P oTruata oe GANeg xwpsq
Aettoupyoi A, Kal va TipoBANUATIOTOUE.

Yroupyeiou Apuvag

— 7 Hkpatkn unyavi ya va
\ettoupynoeL owatd xpetdletat kavoveg rou Ba
epapuelovtal anapgykAta Kat e atabepdm-
Ta Xwpic etapgoelq. MNa va emurteuydein jpn-
01 TWV Kavovwv Kat Kavoviopwy arattettat au-
TorelBapyia Kat n dlauopPwaon Uag Kouktou-
pag ureuBuvoTITag Kat guvevvonang LEaa ano
€va dNUOKPATIKG epyactakd mepRArAov. 210
Kplowo onueio rou BpLokopaate, 1 dloiknon dev
uropet va ivat amog Beamg twv e€eAitewv. Ei-
vatn opa va nepdoet arnd ta Adyla o dpdon.
210X0¢ va arneAeuBepwoel Tov €QuTd e and
NV E0WOTPEPELA KAl TV adPAvELd Kat va evep-
YOTI0W)0€L 6AO TO QvOPWITVO dUVAUIKOG, IE TIPO-
OTTTIKN Kat eATtida yla €va kaAdtepo auplo.
‘Exel xp€og n dnuoaota dioiknar va dlegdyel
EIMKPWVT], GUYKEKPILEVO KAl EGTIATUEVO OLANO-
YO L€ TA OTEAEXN NG KAl TOUC EKTIPOTWTIOUS
TV epyalopévyv, avapopika e To opaya, m
OTPATNYIKN KAl TOUG 0TOX0US ToU MBULEL va
€QAPUOTEL 2T0 TPAMEX va KataBEael ONOKAN-
PWUEVEG TIpoTAcELS Hadi e €va Eekabapo oyE-
010 uAoroinang toug. Eivat {wtikng onpaciag n
0TPATNYLKN 10U Ba eTuNeYEl va eival OUVEKTIKT
Kat KatavonT yla va dLEUKOAUVEL Tr) auvaivean
Kat L duvatdv m ouvaridpaon. Na epnveloet
TO TPOOWTIKG va aomacBel pe mabog toug aT6-
XOUG Yla TNV Tpayuatornoinon Tou opauatog.

Méoa and €va emoKodoUNnTIKG dlAAoyo prto-
pouv va oupewvnBouv peta&u tou KABe mpoi-
OTAXEVOU KAl TWV UPLOTAKEVMV TOU 1) AMOCTOAT
TOU TUAUATOG KAl Ol KABOPLOPEVOL TIPOOWTIKOL
oToxoL Alvetat €101 1 eukaipia atov poiotd-
pevo va mapgxetl kabodnynan, mpotou aglolo-
yroet 1a omotadnrote arnoteAéopata. Ot oTo-
X0l Ba mpéErel va eival ouppwvnuevol kat ou-
YKEKPLUEVOL, 1) O€ EMITEVEN TOUG va aroTeel
TIPOKANOT Yla KABE eKTEAEDTIKG Gpyavo. H aA-
AnAogvnuépwan yla v eEENEN S mopeiag
eMiteuEng Toug oupBAANeL BETIKG 0Tr BnuLoup-
yia Kat dlatmpnan KaA@v EQYACLAKWY OXETEWV.

Q¢ ek ToUToU, ETUBAANETAL 1) ELOAYWYT| EVOQ
véou ZuoTruatog Awiknong kat Arnodoaong to
oTolo Ba MPOCPEPEL IKAVOUS UNYaviopoug ya
N OLEUKOAUVOT NG £QAPLOYT TWV AroPpdoewv
o€ OAa ta enineda. ‘Eva t€tolo eyyeipnua mpo-
UmoBétel; Npwro, | dnpoala dloiknon Ke auv-
BeTIKT OKEYN, TPOODEUTIKT| Kal EUENIKT. Mia
Onuloupyikr duvapn, popEag vEwv IBEDV Kal
avTIAYEWV, TIoU 0UvOUAZeL To GVELPO LE TO peE-
QAOWO. AsuTepo, UTTAAAGAOUG pe Taldeia Kat
YVWOELS, 0L OTToi0L va evepyouv e Baan to on-
LOOL0 CUPPEPOV, TO KOV KAAD. XpE0g G va
avakaAuyel Tpomoug yia va EEdMAWaEeL Tig du-
vatomTe Twv UNAAMAWY Kat va Toug apakl-
vijoeL va epyadovial oav Wia anoTeAEOpaTikn
ouada. Na oupBdAel KataAutika ot dnuloup-
yia Kat eprnédwarn vooTportiag ouvalobnuatikig
OUMHETOXTC, ouvepyaaiag kat dlahdyou. Na dw-
0€LTO Prjvupa OTL yvwpilel kat katavoel ta Ast-
TOUPYLIKA TipoBAriuata kat €xet m B€Anon va

npoomadnoet va ta erAvoel. Me doon aioto-
do¢&iag, umeuBuvomTag Kat guveneLlag Propei
va aAAGEeL Ta onuepva apvntika dedopéva, Ku-
ping va aviiwetwmioet To EAeua a&lormatiag.
MovadikGe aT10x0g va avakmeei n euruotoou-
V1) TOU KOWVOU TIPOG TIG KPATIKES UTMPETiEC.

To €uguyo UAIKG urtdpyel. Evanokettat ot
dnudota dioiknon va to dlayelplobel amotehe-
OUATIKA XprowomolwvTag a&lokpatika Kpumpta.
Mropel kat Tp€mel, va dLEUKOAUVEL TOUG UTIAA-
AMAoug va avadei&ouv TIG MPayUatikéS Toug
YVWOELG Kal IKavomTeg. ‘Exel xp€og, e TS mpd-
&e1q ™G va Bonoroel am Bepehinom a&lwv 6nwe
e agooiwong omv Yrmpeaia, e deoviolo-
yiag ato xwpo epyaciag, Tou GINGTILOU Kal G
euauveldnoiag. Na dwaoel Eupaarn 0ty anote-
AEOPATIKOTNTA KAt 0TV arAoroinon twv dladt-
KQolwv Tou epapuolovtal woTe va dIEUKOAUV-
Bel n AfYn anoedoewv. Na Toug poopEpel
OAeg ekeiveg TIC eukalpieg mou Ba toug karta-
0TI 00UV IKavoUG va AELTOUPYIO0UV AMOTEAE-
OMATIKA WG HEAN EVOS EUPUTEPOU OUVOAOU TIPO-
0(opag kat aydrng. Kavovtag autd, Ba €xet ka-
B¢ dlkaiwpa va avapevel amn autoug uroatipl-
&N 0 OTPATNYIKY EPAPUOYTS TWV OTEXWV YLa
™V eKTANPWOT Tou opdpatog. H edpainaorn evog
oUyxpovou, dnuioupylkoU TpoTou okEYng Ba
dlavoi&el véoug dpopoug. H avapdppwan twv
UQLOTAPEVWY TIPAKTIKWV Ba Bonbroet omy ava-
OUYKPGON, OTO KTIOWO ULag To EUENIKTNG Kal
AEToupyIKng dnudatag doiknong. H emtuyia
¢ Ba kpBel and mv napaywykdmra, myv arnd-
d00m Kat 1o £pYo Tou Ba TUTEAEDEL.
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Aubevrieg Tou Mavar{pevr
oTov 200 aiwva

Dave Ulrich yevvrienke 1o 1953 o -
O Kpn ToAn Ely, Nevada kat peydhwoe
oto Oregon. ®oitnoe oe AUKeLo OTO
Kansas City, Missouri. Anékoe B.A. otnv
OpyaveTiki Zupneplpopd and to Brigham
Young University. 1t ouvéxela, goitnoe ato
UCLA ané 1o omoio mrpe Ph.D. ot Awoiknon
Emuxelprioewv. To 1982 dpyloe va d10aokeL 010
— npdypaypa M.B.A. tou na-
veruomuiou Michigan.

01 Bewpieg tou Ulrich
ETIKEVTPWVOVTAL 0TO TG
ot Opyaviopoi propodv va
npooBgTouv a&ia oToug
LETOXO0UC KAl OTOUC EMEV-
OUTEG, EOW OTPATIYIKWY
anopaocewv Kat KatdAAn-
AWV TIPAKTIKOV TG Alel-
Buvong AvBpwrivou Au-
vapikol (AAA). O Ulrich
——  KOL OL OUVEPYATEG TOU Ep-
YAoTtnKav yla Tov £navanpoadloplops Kat my
avapasuion tou pohou Mg AAA. EERynoe nwg
n povtépva AAA propel va opyavwBel pe Té-
TOLO TPOTIO (DOTE VA ETIKOWVWVE( ATIOTEAETNA-
TIKG pe Ta uttéhotna turparta tou Opyaviopou,
TG VA KATAOTEl KEVIPO danUoalvng Kal mwe
va guvepydadetal augidpopa Ke Ta ermuyeLpn-
olakd tunuata. Emiong, ouvdletBuve €peuva
omv oroia €AaBav pépog 40.000 dtoua oye-
TIKA PE TIC appodIOTNTES UIag METUXNHEVNS
AAA. 'Evag GAog Topéag Twv evolapepovIwy
Tou fitav N petapdpewaon me AAA wate aut
aQEVOC va OUUMAEEL e TIC avAYKES TwV Te-
AaTwV, Kat apeTtéPou va akohoubel ¢ agieg
tou Opyaviopod.

0 Ulrich e&€dwae 23 BBAia kat £TuxE TIOM®OV
dlakpioewv Kat Bpapetocwy, YETAEU Twv Oroi-
wv:

o (0 KaAUTEPOG EKTAIDEUTIC KaL 1) peyaluTe-
pn  auBevtia oto  pdvatlpevt
(BusinessWeek).

e 'Evac and toug 10 1o dnuioupylkoug kat
Kawotdpoug nyéteg (Fast Company).

o (0 QvBpwrog Tou ETNPEACE TIEPLOTOTEPO T
AAA (ywa tpia ouveyr xpovia aro To meplo-
dkd HR Magazine).
20powva pe tov Ulrich ta ouotruata doi-

Knong mou €ixav wg atdXo Vv OUaAT Ael-

Toupyia tou Opyaviopou, €X0ouv PETOUCLWOEL

0€ «TPATUTIa Nyeoiag», 0€ OUOTAHKATA TIOU K-

Tou AnprjTen
EpyaToudn

Agurmpetioavta
Avwtepou AteuBuv
Tou Opihou Aaikng kat
Fellow tou Ivotitoutou
Tpane{wv Aovdivou

—p—

Blotolv Tov kGBe Opyavioud Eexwplotd, dla-
(QOPOTIOLWVTAG TOV Ao Toug urdAotrtoug Opya-
VIopoUg, apou Ta «mpatumna nyeaiag» anote-
Aouvtat ang €vav Kowo kndika nyeaiag-oloi-
Knomg mou oxuel oe KaBe Opyavioud kat ano
10 0TI\ nyeaiag rou 0 Opyaviopog autég epap-
uodet.

Ta «mpdtuna nyeoiac» kaBe Opyaviopol
oxetiovtal Pe Tov avTiKTUTo G nyeaiag ou-
VOALKG, péaa kat €€w amd tov Opyavioud.
Evowpatwvouv v €vvola mg nyeoiag om
yAwooa tou Opyaviopou, 1) oroia avtarokpi-
VETAL 0NV €lKAVa Tou onuepvol Kat Tou au-
plavou nyEm. ZUYKEQAAQLOVEL TNV ATOTEAE-
OMATIKATNTA KAl TNV ETIPPOT| TIOU Uropel va
QoKNOEL 0 NYEMC PHEoa ag Evav Opyaviopo tov
OTI0{0 UMOPE( VA KATAOTAHOEL TOV KAAUTEPO OTOV
KAGOO Tou. O ny€me avtanokpivetal 1600 oTIC
TPOOOKIES TwV TEAATWY, 600 Kal 0TI TIPOO-
dokieg Twv epyalopévmv. Alaguvdget Toug
UTaAAAOUG pe ToUC TENATES, Kablotwvtag
TOUG [V amapaitntoug yia Toug de atnv Ka-
Bnuepwn epyaaia, ue TETOLO TPATIO TOU OL avd-
YKEC TWV TEAATWV va KaBiotavtal 0 01005
Twv epyalogévov Kal avtiotpoda, Kal ol ep-
yadopevol dlaBAEmouy TIG KateubuvaoeLg Tou
Olvel n Oloiknarn OXETIKA pe TIG apXEQ nyeaiag
rou diénouv tov Opyaviopd. Zupnepaopatika

Dave Ulrich (o5

Ta «TpdTuna nyeoiag» arnotelouvrat amnd d0o
1Goelg: (a) Tov Kwdika nyeoiag (0TS BAOIKES
apx€g ™G oroiag KaAeltat va avianokpivetal
KaBe ny€mg, Kat (B) Tig dlapopOoTIOOELS NyE-
olag (Tg EEIBIKEUNEVES aMaLTOELS TIOU QUV-
0€ouv epyalopEvoug Kat EAATe).

0 onuepvog AteuBuvtig mg AAA mpémel
va €ival arnoteAeOUatIKOS 0€ TE0OEPLC TOUEIQ:
® TNV eKTEAEDN
® 311 dlayeiplon TaAéviwy
® >V avdrtuén mg AAA, kat
® 3TOV ENAayyEAUATIONO

ExtéAean

0 AAA mipémet va eival anoteAeopatkog, va
ruotelel oty aklayn, va akohouBei To mpw-
T6koA\O Tou Opyaviopou, va metuxaivel pe-
TPNOLUOUS OTOXOUG, va dnuioupyel opddeg, kat
va 0laB€Tel v anapaitmtn danpoauvn.

Aiaxeipion TaAEVTWY

Na ripooAappavel kat va dlatnpei takavtou-
Xa OTEAEXT, VA ETUKOWVWVEL PE TOUG epyado-
HEVOUG, va TIPOWBE( TV EVOWUATWON TWV £p-
yalopévwv atov Opyavioud, va toug pondad va
avantuooouy TIC LKaVOTNTES TOUG, VA TIAPEYEL
OIKOVOUIKG KivnTpa, Kal va kablotd mv epyaoia-
euyapiotnan, dnuoupywvtag to KatdAAnio
KA{uQ.

AvdnTuén AvBpwmvou Auvapikou

Na eruA€yel kal va mpowdel ta kava ote-
AEXN, oUTWS WOTE auTd, eV Kalpw, va dlade-
XT0UV ToUg anuepvoug dleubuvtég, va eival
EVIUEPOG YIA TIC IKAVOTNTES GAOU TOU TIPOOW-
TIKOU, va TPOAyeL TN ouvoxr Twv 1dgopwv
OUGdwV Kal Tpnudtwy, va Bondd toug epyalo-
pévoug va dlaxelpifovtal arnoteAeopatika my
KapLEPA TOUC, va EVIOTCeL Ta TAAEVTA KaL va Ta
avaBaduilel, kat va mpowBel MV Kowvikn Ot-
KTiwon.

EnayyeApatiopog

Na ernevdlel 0TV AToIkT| Tou avdrtuén, va
€xel Kabapr) okEYn, va €XEL T0 «yvwoL oau-
T0v», va dlaxelpiletal anoteAeouatikd to ay-
X0¢, va €ivat EVEAIKTOC, Kal va ¢ppovTilel Tov
€QUTO TOU Kat v opada Tou.

2nuepa o Ulrich aoyoAeltatl e my eknai-
deuarn aTeNEXWV ETUXELPNOEWV KAl 0pYQVIOHWY
(Executive Education).
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30 YEARS AS SCOTLAND’S FAVOURITE WHISKY
CALLS FOR A SMALL CELEBRATION.
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H amoAuon oev npénel va €ival
gmimovn yia Touc epyalopevouc

1 OleuBuvTEG, dTav €pyovTal avTIUETw-
0 TIOL € TV anoAuan evog urtaAArou,

Eexvouv i ayvooulv Ta guvalobrjuata ta
oroia Buvel To ATopo To oroio mpoKeLtal va
xdoel mv gpyaoia tou. H ouprneppopd tou ate-
JOU TTIOU amoAUeTal anoppéet péoa arnd To ou-
Valodnuatikod tou Koopo. Eival TekUnplopévo
0Tt 0 BAvatog evog ayanmuévou mpoawrnou, 10
dwaguyto, n améppwn Katn anwiewa mg 6€ong
epyaoiag €xouv ion kat avaloyn enintwon oto
B€ua Twv ouvalotnuatwy.
——  OuYuyoAdyot urtootnpi-
(ouv OTL uTtdp)OUV TIEVTE
gtddia mou ot AvBpwrot
Tiepvolv €101 WOTE Va Uro-
pg€oouv va dlaxelploTouy
Ta ouvaloBruatd Toug Kat
va @Tdoouv otV anokatd-

Tng Pévag gtaon. Autd eivat (a) n

XpioTopidou - i KT i

Fonyopiou BAlYn, (B) T0 001 nn (]VT,l

VBA BS 0TaaT) ToU ouxva eKONA®-
, boC, .

Yroupyeio Owovourav  VETAL e BUNG, (y) N mapa-

doxn mg TpExouaag Katd-
0Taong, (8) n €peuva yua veeg eukalpieg Kat
(€) n d€apeuan yla €va KaAITePO PEANOV.

Ot dleuBuvTég Bplokovtal ae Peyaro diknu-
ua otav TpoKeLTaL va avIiPETWioouv 1o gavo-
KeVo G andAuong. Zuvrbwg eivat avaotatw-
pEVOL, O€ UMopolv va Kounoouv 1o Bpddu Kat
avapwtouvtal Tt Ba iBelav va mouv Kat rota
Ba eivat n avtidpaon tou atopou Tou Ba Exouv
anévavti Toug. H ouvavnon toug Tpokahel avn-
ouyxia. ‘Evag €umelpog dleubuvtig ogeihel va
YVwpilel Ta évte 0Tadla, Katd ) XpovIKr oTLy-
U, Kat g TPEMEL va KAVEL TIC 0WOTES KIvh-
0€IC, apoU avVTIMPOOoWIEUEL TOV 0pYaviopo. Eri-
npdadeta, opeihel va Bonoroel Tov epyaldpe-
VO va arodexTel v anwAela 600 o OMaAd Yi-
vetal. Mpénet va dei€el atov undAAnAo kaho-
oUvn Kat EUYEVELQ, EUXAPLOTOVTAG TOV Yla TV
TPo0Popa Tou oV ertyeipnaon. Aro v GAAn
oQeilel va ppovtioel To dtopo €101 wote avd
ndoa otypr auto va propel va dlatnperost my
Juypapia Kat mv autoektiunar tou. To dtoyo
MPEMEL VA AGBEL TO 0APES pvupa 0Tt 0 AGY0S
yla Tov oroio anoxwpel ano mv eryeipnon dev
elval ot dev eivat a&lo, al\a ot Aol Adyol ou-
VTPEXOUV YLa TV aroywpenon auth LY. 0IKoVo-
JKoi AGYOL, GUYXWVEUTELS K.ATL.

Eivat onuavtikd o dieubuvtnig va eivat yvw-
0mg Twv révte atadiwv. O péAog kaitn eudivn
Tou lval va pondroet oy pGodo Tou atépou
péoa and autd ta otadia. Nopka mpénet va &i-
val KaAuppéVoC, 1600 autdg 600 Kat 0 opyavl-
OuOG ToU, Kal Ta Brjparta o a rpémnel va ako-
AouBnBouv va eival mpooekTIKA. MNa napddety-
ua, Tpénet va doBolv mpoeldornouoelg, dnia-
on emionua €yypaga mge etapeiag. O dieubu-
VTG TIPEMEL va €ivat 0UVTopog, 0agng Kat Te-

pLekTikog. 0 Tévog MG pwvig 0Tabepdg Kat va
ETIDIOKEL TV avadpaaon. Eivat rubavo va avrti-
HeTwTioet Blapopa VOUIKA £YYPapa Kat VOUIKES
€uBUveg ToU ival OXETIKES PE TN XWPa n/kat
TIC AMALTOELS ToU opyaviopou. Eruméov, mpé-
TieL va €€l Katd vou ta ouvalodniuata kat Tg
OUYKLVIOELG TOU £pyalOpevou Kat To g mpé-
TIEL VA QVTIUETWIILOTOUV. [Mptv ™MV avaAnyn orot-
aodnrote dpdang Ba mpénel va avapwtnoei
rowa Ba frav Ta aebniuatd Tou av To aPeEVIKO
TOU gpxATaV LA PEPA KAl va Tou EAeYE GTL aro-
Aetat. ErunpooBeta, Ba rp€net va avahoylotel
Twe Ba rj8ehe T0 AEVTIKA TOU va TOV XEIPIOTEL,
T Ba 110eAe va akoUoeL Kat we autog Ba avt-
dpouoe. Mpénel va pehemBouv ta ouvalodn-
Hatd Kat va enave&etaotouv ol AEEELS Kat oL
npotaocelg ou Ba xpnoworonBouv. O Aoyog
Ba mpémnet va eivat HETPNUEVOS Kat oL TpoTd-
o€l Ba mpémel va elval oYUpES yia va mpo-
BAe@Bouv ot omoleodrnote avtidpdoelg. Eival
mueave o epyaldpevog Katd m auvavnon va
Kavel avadpopr) oto xpdvo Kat va e&dyet ou-
urepdopata. Auto propel va emuteuyBel ato
0734810 peTa&l Tou «goK» Kal TG «avtiotaong».
OuAdyol yia Tov Tepuatiopd mg epyaciag mpé-
et va 60000V e ouvTopia kat oagrvela Kat va
arotparei n omotadnmnote dladikaoia yia ouln-
mon kat dikatohoyieg. Me tov tpdro autd o dt-
€uBuvTng Ba UropEaeL va «KpatoeL» ToV UTAA-
AnAo ota mp@ta duo otadla Kat va Tov Bondr-
0€L va KateuBuveel pog v Tpoeodo.
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THESEUS

BEACH VILLAGE

Me @Ovio 710 KpuoTAAAivo JTTAE NG
Meooyeiou, o€ pid amd TIC IO PAYEUTIKEC
ToTroBeaieg Tou HpakAgiou, dnuioupyroaps
10 TrTapaBaAAdoio Xwpid “Onofac” kai oag
TIPOCQEPOUPE TNV EUKAIPIA va ATTOKTIOETE
v Oik] oag ToAuTeAr karoikia! To £pyo
TrepIAapBaver karoikieg o€ didgopa  PEYEBN
a6 60-400 T.4. yia va ETTIAEEETE EKEIVO TO
Xwpo Tou oag Taipidgel kahutepa. Me Tpia
yrmmeda TEvIG, EAEYXOHEVT TTUAN £10080U Ka
UTIMPETia  ouvTipnong £mi  TOTTOU  va
atroteAolyv éva PIKpO Beiyua TwV UTINPETIWY
TOU, 0 Onoéag dev TTAPEXEI HOVO TTOAUTEAEIC
KATOIKIEG GAAG TTpOO@EPE! TTOIOTATA {WC.

“Theseus” Beach Village is created in front of
the crystal blue waters of the Mediterranean
Sea. Situated in one of the most enchanting
locations of Heraklion, “Theseus” gives you
the privilege to be the owner of a luxurious
residence, only steps away from the beach.
The project consists of different style houses
ranging from 60-400m? in size, so that you
can choose the best fit for your taste. With
athletic courts, controlled security access
and full management services being only just
a few of its facilities, “Theseus” offers more
than a luxurious residence; it provides quality
of life.

[ToAvtedeic Katowkieg I1pog [TodAnon - Luxury residences For Sale

EUROPEAN

RESIDENTIAL
PROPERTY
AWARDS

2009

SIMAO9

BEST DEVELOPMENT
GREECE
Theseus Beach Village
by TEAK S.A.

MAnpogopiec - Information
t: +30 2810 811 930-1
f: + 30 2810 371 935

e: info@theseusbv.com

www.theseusbv.com
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01 eKNaIdEUTIKEC 0PYAVWOEIC
Kl N OIKOVOpIQ

v’ Av npoo@uyoupe oto Mnyaviopo
ZTHPIENG TO KEKTNPEVE TV

epyalopévwv Ba KatapynBouv
1 EKTIADEUTIKES 0PYAVWOELS TWV Kaon-
O yntwv, OEAMEK, kat Twv daokdiwv,
MOEA, épepav évataan va arodexBouv
T oupgwvia rou urmpée yla l0gopd tou on-
LOaI0U Kat euputepoU dnUAOLOU TopEa aTa £€00-
0a Tou KPATOUg YIa VA QVTIUETWIIOTEL, O€ KA-
ToLo Baduad, n duaxeprg BEAN amy oroia Exel
nieplENBeL n Kurplakr) Okovopia. ANAG ot dd-
OKaAoL Kat oL kaBnyntég mpénet va EEpouv OTL el
vat oL TiLo Tpovolouxot dnudatot urtdAAnAoL pe
ToUug KaAUTEPOUS GPOUG EpYAaiag Kal Toug Ka-
——— \UTEPOUG HIoBoug, Hoboi
TIoU PBAvOUV TPELG POPES
TO Katd KEPAA €BVIKO €l-
060nua o€ oxean pe 1% —
1,5% 011 TIAE(0TER XWPES
g EE. Toug waboug twv
EKTALOEUTIKOV 0T ONuUo-
ola ekmaideuan dev Toug
Taipvouy ol kaBnynteg ota
—  1OLWTIKA Maverotuta.
‘Onwg urtoompilet o Mpdedpog g Anuokpartiag
n Kurnpog dlab€tet YnAd moooatd tou AEM yia
mv naweia. Eivat yeyovog 6Tt To KO6OTOG yia
dnuoota nawdeia eivat dpa moAd YnAd alAd au-
10 dev KaBlota m dnuadola eknaideuon anote-
Aeapatikn. Auto priopel va pavel and diebveig
Olaywviopoug aAAd Kat ard 1o yeyovog OTL yia
va Tiepdoouy TIg e€etdoelg ota Maveromua
OAoL Ot HaBNTES mpémel va mapakoloudrioouv
QPOVTIOTNPLAKA padruata, mpdypa mou atotyi-
(el akpIRa otoug yovelg. ANAG ot damdveg autég
ouvurohoyiCovtal otig dardveg mge Kumpou yua
mv MNadeia kat €101 auédvetal To mMoooaTo Tou
AEM mg Kumpou mou dartavd yia my MNawdeia.
Mta kaAj nadeia opwe eival anotéheoua
TPWV apayoviwv: ApwTo, gival n moldtnta
TV KaBnyntwv. ANAG yla va eivat KaAr 1 moto-
mra v Kabnyntwv Ba rmpémnet va diegdyovrat
KGBe XpGvo eETATELC TIPOPOPIKES KAl YPATTTES
yla va mpooAapBdvovtal ot 1o KatdAAnAol kat
To rpoaovToUyol Kabnyntés. H Kimpog 6ung
artoteAel mv povn e€aipeon dlebvwg Grou Ta
npoowma ta omoia naipvouv €va trtuyio amnd
€va Maveruotuo eyypagovtat oe «Katdhoyo

Tou Taoou
AvaoTaciadn
Owovopordyou

Al0ploTEWV» Kal avauévouv yla oAAd xpévia
va €pBel n gelpdg Toug va dloplatolv. Aoga-
AOG Ba ATav oAU o KaAr ) anédoon Twv Ka-
Bnyntav av Tig kevég BE0eLS Kabnyntwv Kabe
XPOVO TIG CUUMANPWVAV Ta KATAAANAQ TpAow-
Ta pe ta katdAAnAa rmpoadvta. AsuTepo, Ba
TIPEMEL va UTtApxouv Hikpd turpata. AAG omy
Kurpo pe toug oAU YnAoug uaboug mou Ka-
TaBdaANovTal otoug KaBnyntég kat toug daokd-
A\OUG auTo dev propel va yivel yiati 6a eivat
QKGN Tio daravnpo art’ ot LoyUeL onpepa apou
Ol [oBoi eivat adikatoAdynta gnhoi. To TpiTo
TIOU XPELAdeTat yia pa KaAr| Kat arnodoTikr mat-
Oela eivat to katdAAnAo ouomua ekmaideuang.

Ot Kabnyntég kat oL dAokalot apyka apvn-
Bnkav va ouvelopépouv ato Tapeio g Kupep-
VNoNg Kal 0T OUVEXELD ETTELOAV Kal TIC GAAES
OUVTEYXVIES VO OUVELOPEPOUV LOVO YL €va XpO-
V0, GOYETa Tou OTL arnd Tig au€noelg mou Ba nd-
pouv ard v ATA, TIQ YEVIKEG QUENTELS KaL TG
€mM0leg pooaunoelg Ba mapouv MoAU TiepLo-
0G6TEPQ QMo Ta Yprilata rou Ba MANpwaoouv we
OUVELOQPOPA YO TNV QVTILETWTION TG OEWNC
OLKOVOUIKIC KatdaTaong gty oroia Bplokopa-
ote. ANG oUTE Kat To (D10 T0 OUPPEPOV TOUC
Oev eEurmpeTolv ot anopdoelg auteg Twv Ka-

Bnyntwv kat daokdAwv. Kat touto yiati av n Ku-
Tpog PBdael ato onueio mou Bpioketal n EANG-
0a ofjuepa Kat dev Popoupe va daveloToupe
OleBVWQ eKTOQ e ertdkia mdvw ard 10%, 10-
T€ A0QAAWG Ba XPELAOTEL va TIPOOPUYOUE OTOV
Eupwrnaikd Mnyaviopd 2mpi&ng mg EE kat tou
ANT kat ao@alwe yia va pag daveioouv ta mpo-
VOULA Kat Ta 00Tw KAAOUKEVA KEKTNUEVA BIKAL-
opata Ba katapynBouv. To mpwTo ToU Ba Ka-
TapynOei Ba eivat n ATA Tou dev umndpyel mapd
Hovo o€ AANeg dUo xwpeg ™S Eupwrmg alld
OxL 6rwg eivat omv Kurpo kat oty npaypatt-
KGMTa rapgxetat wa opd to Xpovo, o€ mepl-
TITWOELG TIOU aVTIUETWTII(ETAL OLKOVOULKT| Kpiom
n napoxr Mg ATA avaoTtéEAAeTal, evw ot aur-
0€1G YLoBwV 0To UVOAD TOUG dev Uropei va i
val o mdvw and mv aiénon Twv Jobwv o
QVTAYWVIOTIKES XWPEC.

Eniong, pe mv mpooguyn pag ato Mnyavt-
Ouo 2mptEng mg EE ot wobol kat ot ouvtd&elg
Ba pewbouv katd 5% — 15% kat n nAkia agu-
rmpémong Ba au&nBel ata 67. MapdAAnAa, ot pi-
060( TwV veoeloepyouEvwy Ba pelwbouv, kdtt
yla 1o oroio ot eknawdeutikol eviotavtat ylarti,
6rnwg dnAwvouy, (owe va eival Ta madld toug
TIou Ba dlopLaTouv.
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