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Qoeiniuara/mpovopia mou Nipoodépovtal oTov
Karoyo Kaprag ano tpito npdowmno (puoikd

1} vopkd) oguvepyarn tng Tpanelag, Suvaro va
TpomomoinBolv and Kawpol EI5 Kalpo 1) Kal va
anogupbolv.

Na emnpooBetes MANPOPOPIES KAl yia TOUG GPOUG TIOU
OTiHEPT 1OXUOUV VIO T XPAON TWY KapTWY

American Express, alhd kal y1o Toug 6pous

Tou Exesiou "ArmAd I'Ipcvépm pnopeite va anevBuvBeite
OTIG 1OTO0ENIGES, Www. com.cy,
www.bankofcyprus.com.cy i o‘ru Karaagriuara mg
Tpamelag Kinpou.

AutAa mpovopa
arto tnv American Express.

Mnpwvovtac m diapovi] cag o€ onolodimote
&evodoyeio atnv Kortpo kat oo EWTEPIKO.

- AurAoi BaBpoi Sunmiles yia Toug Karéxoug kaptwv Sunmiles
American Express.
MAnpwvovtag pe TIC Kapteg oag, ard 15 lovAiou peXPL
15 ZemrtepBpiov, T Slapovr gag oe ottolodriote Egvodoxeio
otnv Kompo kat oto eEwTepiko, kepdileTe dirtholg Babpoig
Sunmiles kat €10l €i0TE TTIO KOVTA 0 aKOpa &va Tagidl Pe TIg
Kurtplakég Aepoypappéc!

- AwmAdoia emotpodr XxpnUatwy pe to ZxEdio AANDAMETA
American Express, yia Toug Katoxouc Kaptwv American Express
Gold, Green kat Blue trou gival péin oro Zxédio AAGAMETA
American Express.

MAnpwvovtag e TIC KapTeg oag, ard 15 lovAiou péxpL

15 ZemrepPBpiou, Tn diapovr) oag oe otolodriote Eevodoxeio
otnv Kompo kal oto EwTepiko, kepdilete 2% eruotpodr).
‘ETal, To 006 NG entopevng dwpoeTiitayrg oag Ba ival akopa
peyaiitepo!

Tpanela Kunpou
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14 déponp‘blkécl TaIPEIEG 4
nepipévouy va oe ta&iSéPouyv | Carc

&Fly )

<% MARFIN LAIKI BANK

J MNdvta €dw, mdvta yia céva

lNa to emdépevo ocou ta&idi, di1ale§e eoU tnv agpomopikn

gtaipeia mou emOupeig!

Xpnoiporoinoe v kdpta Card & Fly yia dAeg cou Tig
ayopé€g, yaleye Pabpoug kal e§apyUpwoé toug OXI HOvo Ot
pia, ald oe 14 aspomopikég etaipieg, oe Ta§ISiwTIKG TTakéta
andé emAeypéva tadidiwtkd ypageia 1} oe Siapovry oe
moAutelr] §evodoxeia otnv Kumpo.

O1 agporopIKEG eTaIpeies TTOU CUPPETEXOUV OTO OXESIO gival:
Aegean Airlines, Alitalia, Austrian Airlines, British Airways,
Cyprus Airways, Czech Airlines, Egypt Air, Emirates, Gulf Air,
KLM, Lufthansa, Malev Hungarian Airlines, Middle East Airlines,
Olympic Air.

Ma v ékdoon g kdptag Ioxvouv Spol Kal mpolnobéoerg.

THAETPAIIEZA 8000 2000, www.marfinbank.com.cy

lati va to evoikiaoete
agou PTTOPEITE
va TO ayOpPdOoETE;

via éAous

<% MARFIN LAIKI BANK

Mavta £dw, mavta yia oéva

Adon Iteyaotikou Aaveiou avti yia voikio

Me 1o oteyaoukd ddveio Marfin Zriu yia ‘Oloug, pnopeite va
amoktjoete 10 Sikd cag omiu TAnpwvoviag &don daveiou
Spola pe to evoikic oag. Anhadr, avti evoikiou mAnpwvete
&6on kai avti yia evoikiaotig giote 1dioktiTng!

Xapaktnpiotikd:
* Moo aveiou: €25.000 - €750.000
* Aidpkeia daveiou: 25-40 xpdvia
= AuEavopevn 660, katd ehdxioto mooootd 3% To Xpévo
* AmmomAnpwyr) kegahaiou Kai TOKWY ano Ty apxi
* Kupaivopevo emtokio ioo pe to Baoikd Emtékio
g Tpdnedag (fj 6pnviaio Euribor) miéov nepiBwpio

YnoBeud Mapadeiypa: Na Sdveio mpwtng katoikiag upoug €133.700,
arominpwpr] og 30 xpdvia, pe unmoBrjkn, KUPaIVOPEVO EMTOKIO i0O PE TO
Baoiké tng Marfin Laiki Bank (5,50% otig 20/06/11) + nepiBwpio 0,85%,
mooootd auEavopevng doorng ioo pe 4% etnoiwg, £Eoda eyypaguy €75
kal €éEoda dieubétnong 0,55% oto mood tou daveiou. H pnviaia &don yia
1o ipWto £tog umoAoyiletal os €522,19. To EZuvoliké Etrjoio MNooootd
EmBapuvong (EENE) unrohoyiotnke oug 20/06/11 oto 6,42%.

loxver yia 1Bidteg pdvipoug Katoikoug Kumpou, yila mpwtn katoikial
Siapépiopa yia pévipn idiokatoiknon.

‘EEoba eyypapuwy €75 - €500 kar £50da Sieubétnong 0,55% - 1,50% oto

mood Tou daveiou.
To mocd twv €520 mou paivetal ot Qutoypagia eival evOEIKTIKS.

MPOEIAOMOIHIH: Ze nepintwon mou Sev mAnpwvete kavovikd tig d8oeig
Tou evundbnkou Saveiou oag, Siatpéxete Tov Kivbuvo va XAOETE TNV
akivitn 18ioktnoia mou eEaopalilel To ev Adyw Sdvelo. To emtokio Kai N
ddon anomAnpwpris Tou oteyaotikol daveiou duvavtal va tporonoiotvIal
amd Tov evunodnko mMoTtwTr ano Kaipou E1G Kalpav.

H Tpdneda anartei unoBrikn, acgdAeia nupdg/oeiopol, anhi ac@dAeia {wrig
kal a§IOXpEEG TPOCWIKESG eyyurjoelg, kaBwg kai ouveiogopd. H Tpdnela
Slvatal, katd v amdhuty Tng kpion, va amoppiel aitnpa mekdtn oe
mepimtworn mou dev IKavorolotvtal ol dpol kailfj ol poinobéosig mou Betel.
H Marfin Laiki Bank Siatnpei to &ikaiwpa va tpomomoijoel ta eAdxiota
KPITPIa/XapaKTNPIoTIKG Tou oxediou.

THAETPAIEZA 8000 2000, www.marfinbank.com.cy
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Better safe than sorry.

_ JIl Royal Crown Insurance

Head office:

Limassol Office:

ROYAL CROWN HOUSE ROYAL CROWN COURT ROYAL CROWN HOUSE I1
20 Mnasiadou Str. 16 Mnasiadou Str 90 Ay. Fylaxeos Str., 3025
P.O.Box 24690, 1302 Nicosia  P.O.Box 24690,1302 Nicosia P.0.Box 51492, 3506 Limassol
Tel: 22885555 Tel: 22885555 Tel: 25825825

Fax: 22670757 Fax: 22670757 Fax: 25825828

E-mail: info@royalcrowninsurance.eu

www.royalcrowninsurance.eu

Larnaca Office:

AVENSIA COURT III

Apt. 310, Gr. Afxentiou Av.

& Ap. Varnava Str., 6023 Larnaca
Tel: 24623544

Fax: 24629183
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To 6¢éua tTou uiva

I'a va anogpeuxOei o dixaondg
0 nmpacdpoc opeiAel va MPOOPUYEN
oTN AUiKR €VTOAR

v 0 npdedpog XpioTo@iag appiopnreital
ano Toug mdvreg, mAnv Tou AKEA

v Agev Tuyydver TnG unoaTipIENG ToU
Aaou kai Tng BouArig

v 0¢cikel dpeoa va mpokRpugn
ekAoy€g, va InTioel Ty avavéwon
NS AdiKNHG EVTOARC Kal av TO METUXEI
va viInoel 10Xup6g va mpoXwpHOE
070 UMOAoITo TS BnTEiag Tou av Kal
maoTevoupe 611 deV Ba To KAVEL BIOTI
YVOPITEl EK TWV TIPOTEPWV OTI dEV

6a emavekAeyei
H TPOdPOC XpLoToPLac ard tm Ueyan
mAeloynoia tou Aaou amé to AHZY,
and mv EAEK, and toug OkoAdyoug, amé To
o6 AHKO (av Oxt 6A0) Kat amd v Kowwvia
TWV TIOATWV OEV TIPOEPXETAL LOVO artd TO TPa-
YIKG ouppdv ato Mapt. H augloBrimon dpxloe
aro Ta mpwta otadla mge Bntelag Tou oav Tpo-
€dpog mg Anuokpatiag apou €xace my eQrt-
0To0UVN TIoU €TUYXave and mv EAEK kat Toug
OoAdyoug kat mv aroywpnon me EAEK ano
mv kupépvnon. Ta aita eivat oAU Tuo pabid
Kat armda epeic 6a anapiBprjooupe pepika ye-
yovota Tou TAITTIouV To KUpog Kat mv aglo-
Tuotia tou Mpogdpou. Mpwta anod 6Aa gupre-
PUPEPETAL KL EVEPYEL AKOHA 0aV YEVIKOS YPap-
patéag tou AKEA, €xel umomnéaet o Blog Kat
0l OUVEPYATEG TOU 0€ TOANA OpAApaTa ToU
€&opyiouv 10 Aad Kat ipokalouv To Aaiko ai-
06nua.

‘Exet avaydyel 10 pouoETL 0€ ETUOTHUN e
™ OlkatoAoyia 61l Ba artokataomoet Ty adl-
K{a Tou yivetat 0Aa autd ta xpovia og Bapog
me AploTepdg kal Kat' emektaar atoug on-
Bev KatatpeyuEvous Yneopopoug tou AKEA.

0 otevdg Tou ouvepydmg Bdoog Mewpyiou
OleuBuvg Tou Mpageiou Tou mapattettat Kat
mv euBlvn amodidouv 0g pa ypaupatéa tou
TIPOEBPIKOU YLa TO POUTPETL TIOU YIVOTaV 01O
Yroupyeio Auuvag. Ta euputelpata Tou Akn
lMaraodpBa otevou pilou kat ouvepydm Tou
nipogdpou UYoug 17.000 upw dev OUYKIVN-
oav Tov PAedPo XpLoTtdgLa mou ouvexI(e va
ompicet tov Akn MarnacdpBa. H mapatman tou

HeYAAn augLopriman mou tuyxavet o

v NAYTIKH BAZH "ANTFOZ EVATTEAOZ OAQPAKHE™

2 EAE3

Yroupyou Mawdeiag ard kabnynoi Tou nave-
rotmpiou Kurpou, (rou ouotaotika &ava-
ykaomke). H niepimtwon MoA€akn, 1 TPOKAN-
TIKT) TIONLTIKY NG KUBEPVNONS 0TO BEPA Twv
LETAVAOTAV, Ol KAKES OXETELS TOU TIPOEDPOU
ue mv EkkAnoia, to Teiopa tou oXeTKA e TO
2UVETAPLONO pe ™V Elprivn, oL aduvaylieg tou
6oov apopd 1o P6A0 TOU 0av dlampayuatey-
¢ 070 Kurplaka, r uriéBeon Katdp kat GAAa
TIOAG eivat tapadeiypata mg Kakodayeipt-
0Ng Kat me Kakng elovag tou 1diou Kat mg
KuB€pvnang. H peydin tpaywdia om vautikn
Bdon oto Mapl anetéAeoe 10 KEPAOAKL oV
Toupta. Ot mapatmoelg tou Yrioupyou Auu-
vag, Tou Apxnyou mg EBvikig ®poupdg katn
dpov dpov amoywpnaon Kat rapaitnarn tou
Yroupyou EEwtepikwv dev eivat apkeTES yia va

kavortomoouy 10 Aaikd aioBnua. O koopog &i-
Val ayavakTiopévog kat {ntd mv napaimon
Tou {Blou Tou rpogdpou. Tou {ntd va avaAdpet
mv euBuvn yia 6Aa Ta Kakwe €xovra. Tou {n-
T4 va maparmeel kat va rpoknpuEEeL EKAOYEQ.
MMwotetoupe, 6T eival pog To GUPPEPOV Tou BI-
0U aAAG KUpiwG TIpog TO GUUPEPOV TOU TOTIOU
va ek\eyel €vag mpéedpog Gueaa o oroiog va
Tuyxavel m ompi&n Tou Aaod Kat Twv Kopud-
TV &V OYn TV TPOKANOEWV TIOU UTIAPXOUV
kat Tou Ba dnuoupynBolv o ouvéxela. Ba
TIPOOPEPEL TV KAAUTEPN UTNPETIa aToV TOT0
pag. Ma va undpéet Kupiwe opdvola Kat au-
vaiveor Kat va anogeuyBel €101 0 dXaoudg.
Av kepdioeL TIC EKAOYEG Kaveg TI\EOV Oev JIo-
pei va tov apeopnmoet Eavd. Av dev Tov Ti-
Uroel, TéTe va Petapel ato oritt Tou Kat va Aij-
&L 1 TIOMTIKT| TOU Kaptépa. Avauévoupe 6Tl o
TPGedP0g Ba €xel 10 BAPPOG Kat ™V TOAUN va
Eekabapioel e dIkT) Tou TIPWTOROUAIX To TorTiO.
Av dev 10 TIpGEel Hovoe Tou elaate BERaLOL
611 6a dlavuooupe TIOAU Beppd Kahokaipt, POL-
VOrwpo Kat xelwwva, Mn €xovtag m oupEn
Tou Aaou Kat g BouArig n rapouoa KupEp-
vnon 6a rapanaiet ouvexwe e arnokopupupa
™ un Yrielon tou mpodnoAoytopou tou 2010,
L€ arOTEAEOUA OL TIOAITIKES BUVAKELS va TOV
oUpouv avaykaomka oe ekKAoyEC. Kahutepa
ekAOYEC Twpa rapd ekAoYEQ ota mpdBupa mg
avanyng me npoedpiac me Eupwnaikig
‘Evwong mv 11 loukiou 2012.

—
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ALPHA Npéobdoc 6+

Ti eival £é§unvo otig
HEPEC HaG;

Awpedv Mpappn Enikolveviag

800 ALPHA

(2 57 4 2)

To npoidv pnopei va anooupBei avd ndoa atiypi katd tv kpion tg Tpanédng. H npoogpopd 1oxUer péxpi 30 LentepPpiou 2011.

Alpha MpoBeopiakéc KataBéoeig

‘E€unvo oug pépeg pag eivar va ouvbualeig upniég
anobdoeic pe euehi€ia. Kdvete onpepa pia €§unvn
kivnon kar emAéete tn véa MpoBeopiakn KatdBeon
“Alpha Mpéobog 6+".

EnweehnBeite and to npovopiakd enitdkio nou
au€dvetar kdBe e§apnvo, kaBwg kar tn duvardinta
oAIKAG avdAnyng Twv xpnpdtwv oag oToug 6 pAveg,
Xwpi¢ onoladnnote xpéwan!

o Enitékio 4,25% yia 1o npodto €§dunvo kai 4,75%
yia 10 devtepo e§dpnvo (Ethaio Enitokio 4,50%)

o Aidpkeia 12 phveg, pe Oikaiwpa avdinyng
oAdkAnpou tou nogoU ot0 TEAOG TOU MPWIOU
e€apnvou, xwpic empdpuvan

o KataPoAn tokwv ato téAog kdBe e§apnvou

o EAdxioto nood katdBeang €25.000

20 e§apnvo

4.25% | 4.75%
(Etfioio Enitékio 4,50% |

10 e€apnvo

Kai yia ¢§unva kataBeuka npoiovra... W

@ ALPHA BANK

@ 22888888, {’ﬂ www.alphabank.com.cy
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Npa gubuvnc yia

ToV Anuntpn XpiotoQia!

Mnirog Yo To svueépov tng Kompov eivar
N KOADTEPT GLYKVLPIO TPOKELUEVOL VO
odnynbovue ce Tpowpeg [poedpikég eKAOYES;

dtaBepaiwon Tou Mpogdpou
™G Anuokpartiag k. Anurten Xpt-
otépla otl Ba yivel €peuva kat 6a
TiHwpnOouv ol unaiTiol Tng TPa-
ywdiag ot vautikn Bdon «Eudy-
yehog GPAwpdkn» dev apkKel.

MpwTa art’ 6Aaq, yati mépa and
TIG UTINPECLaKEG eubuveg, uttdp-
XOUV avaupiBoAa Kal ot TIONTIKEG
€ublveg, Tou PEXPL Orjpepa dev
€xouv avaAneBel (mpopavwg To
B€ua dev apopolae PEVo ToV UE-
Xpt pdtivog Yroupyd EBvikNg
Auuvag).

Kai deuTepov, yiati oe 1600 pe-
YAANG onuaciag Béuata e moA-
A4 Bupata kat tepdotieg {NUIES,
n avaAnyn g eubuvng dev uro-
pel mapd va onpaivel... k4Tl Tie-
plocdtepo: Evdexouévwg napai-
TNoM Kal TPokApuEn mpdwpwv
eKAOYWV!

Mépa dpwg and to BEua Tou
TpaylkoU atuxnuatog, n Kunpog
BplokeTal prpootd og €va oAU
Kpioluo otaupodpdul, pe v Eu-
pwlwvn va avadntd To HEANOV TG
kal pe ta diebvry funds va anet-
AouUv TN Blwotudmra akéun Kat
LOXUPWV OKOVOLLWV, Orwg N loTta-
via, n ItaAila kat -ylati éxt- oe Ai-
YOUGQ Urveg Kat v Bla ) Maiia.

Eival mpopavég 1L n Kdmnpog

dev Bploketal oTo anupdBAnTo,
1diwg dtav €xel 11dn dextel umo-
BaBuioelg and toug diebveiqg of-
koug a&loAdynong kat 1diwg étav
n anédoon (yield) Twv dekaeTwWv
NG XPeoypPApwy EeNEpacav akod-
MN Kat To 8%.

Mpopavég emniong elval twg
otnv Kumnpo €xouv apxioel va dla-
pHoppwvovtal dUo -TIoAU dlago-
PETIKEG 0T BAON TOUG- OKEYELG,
yla To Twg Ba TPETEL va TIOPEU-
ToUUE TNV «EMOUEVN Pépa» OTNV
otkovopia.

H mpwTn oKEYN TIoU eKPPAle-
Tat and v KuBépvnon, eival mwg
apKoUV KdArmola PETPA-«UTTaAW-
pata», dvre kat KAmnolot ipdode-
ToL pdpol. Aev eival AN\wOTE TU-
xaio nwg and 1o E€onaoua g
Kpiong otnv TMPayuaTiki Kumpla-
K1} olkovopia, oxeddv dev €xel An-
POel oUTe €va péTpo.

H deuTepn OKEYN TIPOEPXETAL
and Tov eTiXelpnUatikd kéouo,
aA\d kal amnd apkeTd TOALTIKA
kOppara: Ot dnhadn «and xbeg»
Ba énperme va eixav Aneoel co-
Bapd kat emwduva PETpa, e oTo-
X0 TN pelwon tou kdéoToug Tou
KpaTtikoU kat Tou Huikpartikou to-
pEQ, yiaTi oe DlaPopPETIKN Tiepi-
Ttwon Ba Kivduveuooupe va Plw-
OOULE Kal epelq TIq TePIMETELEQ

H amrown pag

OEO®PANHZ
AIBEPAX
Ekddtng

™™g EANGSag.

Ze éva howndv 1600 Kpioluo
oTaupodpdit yia Tnv Eupwrn kat
oe éva KouBLkd onueio yia v
peANoVTIKA Topeia TG Kumpou,
dev Ba tav owoTtdTEPO Kal Ti-
HdTEPO, va SleEaxOoUV EKTAKTEG
MpoedpIkEg EKAOYEG, TIPOKELUE-
vou ol (ot ot Kurmplot va arnogpa-
oloouv yla 1o nwg 6a BeArjoouv
va KuBepvnbouyv;

Mpog autr| TV kateuBuvon erti-
ong cupBAAouv Kat dAAN\oL Ttapd-
yovTeg, METAEU Twv onolwv ou-
yYKataAgéyovrat:

A) H mohitikry pBopd g Ku-
Bépvnong, énwg autr GAvnke Kat
oTIg mpdéoateg BouAeuTikEég
€KAOYEQ OTA MOCOOTA TWV OU-
YKUBEPVWOVTWY KOPUATWV.

B) To yeyovdg 1L ovjuepa 1 Ku-
Bépvnon Xplotédpla dev dlabétel
N «3edNAWUEVN>.

) Ot oplaké€q ox€oelg uetagu
g KuB€pvnong kat tou Anuo-
KpatikoU Kéupatog, ry é0tw g
KuBépvnong kat evég TUARATOG
Tou AnpokpaTtikoU Kéupuartog.

A) To yeyovég nwg n Kumnpog
avalapBdvel To deltepo eEAUN-
vo Tou 2012 tnv Mpoedpia Tng
Eupwrnaikng ‘Evwong.
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Tpipepeic UVAVTROEIC
Amo Tov louAio aTov OKTWPpIO

{ya pdvo €KOOLTETPAWPQ TPV TN TPIUE-
A pr} ouvavnan g Mevedng kat 1o Tortio

Tmpe Ta xpwpata mg Toupkiag kat Tou
«yvwatou» dledvr mapdyovta. O Mpdedpog me
Anuokpatiag péoa and m dlanpaypdteuon, mou
Oev eivat dlarpaypdreuan, L0TIPATTEL TV adLaA-
Aa&ia e Toupkiag Ola Tou EVIETAAUEVOU EK-
TPOOWTOU NG, Tou dev eival AAAn amd my
adlalagia mou urmpetel Toug dnAwPEVOUR Kat
dlaxpovikoug okoroug e Toupkiag. Anhadn
Va POKavidel To YpOvo, Kpatwvtag OtL mpe e
v €10BoA1 Tou 1974, va dlekdikel eploodte-
———————————— 00, Va {ag epnailet kat va
TIPOOPAEMEL 0NV KATAAAN-
\n ouykupia mou Ba e&a-
oQahioel v TAPN Kata-
Anyn g viigou Kurpou.
Tirmote Alydtepo dev 0€-
XINKe €30 Kat 37 xpovia

'c';°“ ) TI0U KATEXEL TO Bpeto Tur-
upaviou . R
lwavvisn ua Tr]q Kunplqan Anuq
. ~ Kkpartiag. Kat tirmote Atyo-

pwnv Yroupyou . -
Maidelag Kat TEPO 58V, Ba deytel Kat T(xl)
MOATOHOU pa. MapdAAnAa kat Tauté-

xpova o OHE Tou éxet uto-
XPEWAT va TPOOPEPEL TIG KAAES TOU UTNPEDIES,
0Ta rmAaiota Tou XapTn tou, Twv arnogpdoewv Kat
TV YneLOPATwY TOU Yla va TEPUATIOEL 1 Ka-
o)1), evepyel Katd Tpomo Tou dlawwvilel mv Ka-
ToxN £€eUTEA{OEVOC, UTNPETWVTAC TIC BETELQ
¢ Toupkiag Kat apyd aAd otaBepd armode-
XOLEVOG KABE (nTolpevo G.

H aviepn auti ouppayia Twv EKMPOoWTWY
tou OHE 1600 0V Kimpo 6o kat otv Néa
YOpkn pe mv Toupkia kat mv katoyn, €xel e
TI¢ apeppaocelg mg e€eutehioel 1o AleBvEQ
Aikato Kat anodekmke g BEgeLg g Toupkiag
akdpa Kat oTo meplouatake. Kat mou avadel-
KVUETAL HETQ ATIO TIC «YEQUPWTIKES» TIPOTA-
O€LG Yla TO TEPLOUOLAKO TIOU Ttapouaiacav ot
ekmpoowrot tou OHE.

Aev uropel BEBata va repdcel anapatrpnto
1 va urtoBaBuoBei o 1L eknopeuetal and Bpe-
Tavoug a&lwpatouyoug OXETIKA e TO TIEPLOU-
0laKO Touteg TIC wpeC. Eite ekatopiletal amno
Tov YOE= mg¢ Bpetaviag eite anod pIAGToupKoug,
e 10 alnuinTo Tavta, Bpetavoug BOUAEUTES.

Agv €xw Kapia apgiBoAia ot o Mpoedpog dev
Ba urtokUYeL Toug ekBlaopols autous. Elpal me-

TIELopEVOQ OTL Ba kavel KGBe T avBpwivwg du-
vato yla va anotpéYel Ta doa pebodelovral.

‘Ouwg dev mpénel va umoTiun el n ueBodIko-
mta pe mvy oroia epyddovtal 6ot autol Tou
B€Aouv va nmapadwoouv mv Kumpo atnv Toup-
Kia. Na un ayvon6ei 6tt 0 TeAIKOC Toug 0TX0S
eivat n katdhuon g Kurplakng Anuokpariag.
‘Eva gt6y0 mou dev eykatéAewpav €dw kat 50
X0povia, Tou guveyifouv va urmpeTolv TIo via-
TIKG €dw Kat 37 xpovia. Kat da mg dloAlodn-
0ewg aro 1o 2004 evepyouv pe Hlapopoug TPo-
Bupoug yia va eruteuyBel 0 0TéX0¢ ™G Katd-
Auong mg Kurplakrg Anuokpartiag.

Twopa Aoy eivatn wpa va avadelyBouv OAa
autd, va katadetyxBei n arnapddekn guyratyvia
TwV ToUpKWV Kat Twv OUPKAYWV Toug Kat va do-
Bel €va 1€A0G OTOV EUMatypo.

Na otaBoulue akaurrol oy apyn OtL dev
enarroupe va pag 60600y kdrota Atya and 6oa
pag Trpav Kat va oupewvrooupe, alld anat-
ToUpE va Teppatiobel n katoyr, va arnokara-
0Tabouv Ta avBpwriva dIKawuata Kat EAeude-
pieg omv Kurmplakr Angokpartia kat va egap-
1ooBei To dleBvEQ dikato. Mia tétola atdon dev
elvat timote GA\o Tapd natplwtiouog. Kat otd-
0m €UBUVNC arévavTl TG YEVIES TIoU €PXOVTAL.
Kat va gteilouple 10 prjvupia mavtou OTL Kat emi-
povry €xoupe Kat urtopovr) Ba erudei€oupe, al-

\d Ogv Ba urtokUuyoupe oUuTe 0€ amneég oute
0€ eKBLaopoug.

‘E0Ttw Kat v Uotatm npéernet va avapréYou-
L& Kat va doUye v mpaypatikdmra.

Mapapoveég ™ TpIUEPOUS ot Meveun GAoL
0l gUMAEKOpEVOL Undevog eEalpoupévou, Ntd-
ouvep, Maoko, Mrapdlo, ®oule kat Aouroi {n-
Tovuoav va uttdp&ouv oUuykAioeLC PeTagu Tou
Mpo€dpou XplotdpLa mou exrpoowriel mv EA-
VOKUTIPLOKN KOWVOTNTA 0" QUTr TNV TPLepr, T0
BUpa dnAadn me el0BOANG kal S ouvexI(Ope-
vng Katoxng Kat Tou K. NtepBig ‘EpoyAou, tou
€YKATEOTNUEVOU EKTIPOOWIOU ™G Toupkiag,
onAadn tou BUT.

Zntovuoav dnAadr| va dWOoOoUKE KL AANQ, TiE-
pav Twv 60wv Katéxouv oL BUTeg apavoua, va
eykataleipoupe ™ yevéBAa yn 169.000 mpo-
0QUYWV Kal va v Tapad®ooule e v Uro-
YPagr} Hag, m orfuepa Katexopevn yn Kag, wg
HEPOG piag dL{wvikng opoamovdiag, wg {wvn
ou Ba eA€yxel anoAutwg 1 Toupkia wg dndev
OuvIOTOOQ TIOALTE( KaL TV (Bla Kpa va mapa-
dwooupe Kal pépog ¢ kuptapyiag g Ku-
TIPLOKNG ANUOKPATIAC, TIOU € TIOTAROUS QATWY
dlapuAd&ape. Zntouoav e v UNoypaern pag
Va OKUPWOOUE OTL pe Buaieg metuyaue, mv
évtaén mg Kurplakng Anuokpatiag, 6U0Awv
Twv €dagwv mg, omv E.E.
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Kat autd to {ntoupevo toug, v KatdAuan
me Kumplakng Angokpatiag, mv oroia anep-
yadovtat arnd m pépa mg eykabidpuong mg Kat
v 1apddoon tou eveg TPITou Kal MAEoV Tou
€ddpoug MG otV TOUPKIKT BOUALLa Kat TV k-
X0pnon me Kuplapyiag, me avayvaopong kat
m¢ €vta&ng mg omv E.E. atov el0BoA€a kat
Kataktnm kat 6€\ouv va 1o rapouotdlouv we
AUon 1} BleuBEmon, we Blakavoviopo, OUUPWVO
e 1o BleBVEG diKalo, EVAPUOVIOUEVO LE TO KOL-
VOTIKG KEKTNUEVO Kal arattoloav ouyKAOELS
oto 6dAoyo, Katd Kupto Aoyo amd pag, apou
v Toupkia v dgnoav €dw Kat xpovia £€w
aro 1o OKNVIKO Kat uloBEmaav TANPWG TIS 8-
0€1G MG. 2TO TIEPLOUOLAKD, TO EDAPIKO, TIC EY-
YUNOELG, Ta 0Tpatelpata, m dlakuBEpvnan kat
o€ k@Be rrruyn Tou mpopAuatog.

Aev @vtexav va pag douv mApn Kat lodtiua
uéAN g E.E. kat yl’'auto odriynoav ta mpdypa-
Ta p€oa amnd n oladikacia tou Avavikou,
Kat'ovopa, rhataiou | péxpt V ota yvwotd an-
poyneiouata mou Opwe Toug aveTpeyav Toug
0xedlaopolg. Agv 1o xwveyav 6T Non eipaote
€MTA pOvIa MANPES Kat LodTiuo péhog mg E.E.

Twpa dev avtéxouv va avardpoupe mv Mpo-
edpia mg E.E. 1o p’e&dunvo tou 2012 kat pe-
TEpYovTaL KGBE PETO Yia va katahuoouv v Ku-
TipLakn Anpokpatia rpwv ard mv 1n loukiou Tou
2012. Toug evoyAel va poedpevel mg E.E. éva
Kpdrtog 6mwg 1 Kurtplakr) Anpokpatia, mv oroia
n Toupkia, wa urd évta&n xwpa omv E.E., Bau-
KaAiletat ot dev v avayvwpilel. Toug evoxAei
va Byet o Mpdedpog me Kurplakng Anpokpartiag
Kat va aoknoet 1o B'e&dunvo tou 2012 mv Mpo-
edpia m¢ E.E. kat va katayyeihel pe to KUpOg
™G B€ong rou Ba katéxet, mv und évia&n Toup-
Kia, yla eBvokabapan, EMOIKIOUO, OPETEPLOUO
TIEPLOUOLAY, Katanamon avepwriivwy dikalw-
pdtwv Kat eEeuBeplwv Eupwrainv MoAttwv. Agv
QVTEXOUV V'aKougouv GAot ot Eupwraiot MoAi-
TEC, TNV OTPATIWTIKY| KATOXT| EPOUC ToU Eupw-
TaikoU €dAgoug ano €va uroyPneLo £1aipo Toug.
Katavoouv kat yr'autd avtidpouv, 6Tt 1o KAua
omv E.E. twv moAttwv Ba katagtel andAuta ap-
VITTIKO Yia Tig BAEYeLg e Toupkiag kat g dt-
KEC TOUG Kal OTL U€oa ard TIG dOAOTIAOKIES TOUG,
TOUG TETPAYWVLOHOUS TWV KUKAWY TIOU €may-
YEABNOav, Toug EKPLACUOUG, TIC ATEINES KAl TIG
TIOMTIKES aroQAoelg Mt VOUIKOV BepdTwy Tou
unaydpeuoav Ba TI¢ XAoouv OPLOTIKA Kal aue-
TakAnta av o Mpdedpog ™e Kurmplakng Anuo-
kpatiag dev dlotdoel va mpopaAet. M'autd Kat
B€AouV ravti TpoTw dleuBEnaon TETOLA ToU va
unv rpoedpeuoel ¢ E.E. 0 ekheleypévog Kat
0l1eBvg avayvwplopgvog Mpoedpog g Ku-
TPLakng Anuokpatiag.
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I’auto Kat To mPooiuto toutou tou dpdpou
OTL £0TW KAL TNV UOTATH TIPETEL VA avABAEYOU-
e Kat va dwaoupe Pripa atov Mpoedpo mg An-
pokpatiag va mpoRAAEL TNV MPAYRATIKGTNTA.
l’autd kat dev mpénet n 1n loukiou va yivel
opoanuo dieubgmang. Opdonua dieubémang
eivatn wpa vraéne mg Toupkiag omv E.E. MNa-
T( 10Te Ba peTpolv Povo ta €pya, 0L ta Adyla.

OAokAnpwBnke Aowmdv Kat n Tpiepng did-
okeyn Mg Mevelng kat oAAG A€xBnkav yia ta
arnoteAéopata me. Ta 6oa AéxBnkav amv 1pd-
neda Twv ouvopIMWV aANG Kat Ta 6oa TPoCTE-
Bnkav oTo yelpa 1ou akohouBnaoe uropouv va
avadntouvtat, va gudntouvral, va agloAoyouvtat
Kat va kpivovtat ard moAAoUG 1j kat ard 6Aoug
Kat oL epunveieg va ekteivovtal ano my ano-
AU erutuyia péxpt mv ancAum arotuyia. Mro-
pel Tepl Twv AexBEvTwv AANOL va 0dUpwvTal Kat
aMhot va rtavnyupiouv. Touta Gwg apeAntéa
onuacia €xouv. Znuacia kat paota Kepaiat-
001 €xeL 10 anotéAeapa mg Tpwepoue. Kat au-
10 KaL pévov autd propei va a&lohoynBel kat va
KpBEl BETIKA 1) apvnTIKA.

To arotéAeopa mg TPUEPOUS dLATKEYNS TS
leveung elval 0ageg, LOVOOTIUAVTO Kal OUYKE-
KPUUEVO.

ZULQWVNONKE EVTATIKOTIOMON TWV OUVOUL-
MV yla va e€aogaAloBolv ouykAioeLg emti OAwv
TWV E0WTEPIKWV TITUXWV Kat €M GAWV TwV Ke-
Qalaiwyv, UEXPL v Non oplabeioav emopevn
ToIpEPr Tou OKTwPpioU.

‘Eylve arnodektd onwg n opudda Kurmplakou
tou OHE uroBAAAEL YEQUPWTIKES TIPOTATELS
Orou dev UTIAPXOUV OUYKA{OELG, pe aTOX0 va

[MoAitikng

e€aopaiioBbolv ouykAioelg. Eite undp&ouv ou-
YKA{oglg 0g OAa 1) o€ TIOAAG i} Aiya KepdAala
TV dwarnpaypateuoewv o I'.I. Ba evnuepwoel
kata to Aek€pppto Tov OHE kat 6a rpoxwprioet
o€ oUykALom dleBvoug dlaokeyPng apxEQ Tou
2012. T'a va pnv mpoxwpnaoet ae dlebvn dla-
oKeYn Tou Ba Xelplotel v eEWTEPLKN TITUXT
Tou KurtplakoU aANd kat 6Tt dev KAE(OEL e TOV
EVTATIKO BLANOYO Kl TIC YEQUPWTIKES TIPOTA-
o€l Tou OHE emil m¢ e0wTePIKNG TITUXTG, TOTE
onuaivel 6t avti me oUykAong debvoug did-
okeyng Ba knpuyBel adiEEodo.

Kat téhog ot 1 dladikaaia Ba KAeloeL TPV
mv avainyn mg npoedpiag me E.E. ané mv
Kurplakn Anpokpartia, onwe mv EEpoupe. Au-
14 eival Ta arnoteAéopata me tpluepoue oid-
oKeyng g Mevelng mou uttodeLKvUouv 0Tl
undpyet ano 1§ MAeUPES arnodoyn Toug Kat erti-
ong 6t undpxet dleBvrg dLAoKeYn Kat KataAn-
KTfpLa nuepounvia.

To 1010 Ba eivat n dleuBEnon - Auon eivat
10N Yvwoto. Allwvikn Akowvotikr Ogooriovdia.
To mpaypatiko meplexopevo mge eivat Ayvwato
kaL Ba pokUyel and ) diedvn didokeyn. ZTol-
¥ela m¢ opwe eivatdn yvwotd. H ek mepttpo-
¢ npoedpia pe dikaiwpa kat e€ouaia emiluong
0laQopwv, n oTaBuIoPEVT YPog, oL EYYUNUE-
veg TAeloYneieg kat TEAOC 1 TeloYneia edagwv
KalL TIEPLOUOLWY Yia KABe {wvn.

2’ autod kuplwg Ba edpaletal n dleudbEnaon
AJONG, HE TETPaywVIopG Tou KUKAOU 0€ GTL ago-
pa avBpwriva dikawwpara Kat eAeubepieg. Au-
a4 ywa va EEpoupe ano twpa rou odedoupe. MNa
va avaBAEoupe €0Tw Kat my uotam.
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Ta ma@nuara va yivouv padnpara

I'a va pn Eavapaptupnooule ta idia madnpata
Kdl va VIVOU]IE II110 OUVETOI Kal YVWOTIKOI

auto €ykeltal ato yeyovog ot n (wn ot

0dokel. ‘Ot n nelpa, mou amoktd o av-
Bpwrog péoa amo ta kadnuepwva Tou Blwpata,
Tov BonBa va yivetat copotepog. Ot kat péoa
anod ta nabnuatd mge, n avBpwrmvn Kowwvia
urtoBonBeital va avtAel uddnon kat va arnoktd
yvaan. Oud€v Kakov autyg Kalou, Eaeyav ot
niavaogot apxaiot mpdyovoi pag. ‘Eva a&iwua pe
€QapLoyr og 0AoUG ave€aipeTa Toug TOWEIG S
avBparuvng dpacmplotnrag.

Ta teleutaia xpovia, n avBpwnomra Plwvel
JLa ard TIC TIo TPAYIKES KAl EMWOUVES 0LKOVO-
UKES KL KOWWVIKES EUTENIES TNC TIOAUXPOVIS
lotopiag . Mpokettat yia ) ¢opepr] 0lKOVo-
KT kpion mou Gpxioe and tg HIMA ki e€amw-
Bnke ae 0AOKANpN v uenALo. Ao o 2008, ué-

A vV elvat KATL, ou Kavévag dev au@LopnTer,

Tou Apa
Xpi1oTo30UAOU
XpioTodouUAou

Npanv Ymoupyoi
OiKovopIKwV Kai
Eowtepikawv kai
1€w¢ Aloikntij
¢ Kevrpikijg
Tpdne{ac Kunpou

XOL OTJUEPQ, ) LA KETA TNV AAAN 0L XWPES Kat oL
NAMELOL, 0L CUVACTILOUO! KPATWV KAl 0L CUVEDTT)-
pévol dleBveic opyaviopol Blwvouv TG OUVETEL-
€C TIC KplOMG Kat upioTavral Tig 0dUVNPES Erl-
TITWOELS .

Me v ad&non mg avepyiag, T¢ HELWOELS
TV aroAaBwv Kat Twv Kepdwv, TIG Katappeu-
OEIG TPAME(WV Kal EMEVOUTIKWY Kal A0PAMOTIKWY
ETAPELWV, TIC QUENTELS TWV XPEWV Kal TwV da-
VELOTIKWV ETUTOKIWV, TIG XPEOKOTIES HIKOU, HeE-
oaiou Kat peydlou peyEBOUQ EMIXEIPNOEWVY Kal
™mv avanodpaotn Keiwan Tou BLoTIKoU EMéEdou
Twv Aawv. Me Aiyeg povo eEaipgoelg avaduo-
MEVWV OLKOVOLLWY, OMwg ekelveg MG Kivag, mg
Ivdiag kat m¢ Bpadihiag.

H Eupwraikr| ‘Evwon kat 1 Eupwlwvn, 0Tig
oroieg Kat n Kumpog avrikel, dev anotéheoav
€&aipean tou kavova. Kai, ouvenawg, dev ane-
QUYQV TIG KATAOTPOPIKES ETUMTMOELS TNG OLKO-
VOUIKAG Kal KOWWVIKNS Beounviag. Erumtwoelg
nou e&akohouBoulv va takavi(ouv 0houg. Kat

TOUG apePIkavoug kat Toug eupwraioug Kat, Be-
Baiwg, KaBWGS NTav avamoeukTo, Kat T UKpPN
Ok pag xopa.

MoA\oi elvat ot AGyoL Kat Ta aiTa Tou UTokKi-
vnoav my Kpion kat 0drynoav ot onuepLvi odu-
vnpn npaypatikomra. Adyol kat aita nou, Ta
KUpLOTEPQ TOUAAXLOTOV, £XOUV dLATIOTWOEL, TiPO-
BANnBel kat avaiubei. Kat ou eruBdarAetat, 600
KL Qv TIPOKAAOUV 0dUVNPOUG GUVELPIOUC, VA ETTa-
vahapBdvovtat. Na va unevBupi(ouv o€ GAhoug,
akoun kat 0” ekeivoug mou Ba €ABouv, Ta tepd-
0TLa KaL aouyXwpnta oedAuata mou €xouv dla-
nipayBel kat Tic aolyyvwaTeg napaleipelg rou
€X0UV OnUELwBEL

AKpIB®G yia va pdaboupe Kat va dwdayboupe.
l'a va ddayxbolpe amo Ta oedApara Kat va ta
aroguyoupe 0to uEANov. Ma va un Eavapaptu-
pricoupe Ta dla abnuata Kat va yivoupe o
ouveTtol kat yvwaTikol. Ot apepikavol enétpeyav
070 Gvapyo, appuBLaTo Kat acidoTo Xpnuato-
OLKOVOUIKO TOUG aUOTnUa ™S AKpwg eAeUBepNS
ayopag va dnuoupynoeL kat va ekBpEyel ta Té-
parta mg doAisuong Kat mg andmg, ye ta golden
boys tou avaioyuvtou Bnoauplopou Kat ta To€l-
KA TpOiovVTa MG appwoTnUEVNS EMVONONG Twv
KePOOOKOTIWY, TWV KALPOOKOTIWV KAl TV TOKO-
YAUQwv. Kat p€oa amo to mpoowpLvo OIKOVORL-
KO «Baupa» g dekaetiag, orou HEOTIO0E 1)
KOUPEALAOWEVN Tia Hoper Tou GAAOTE BPUAIKOU

Ahav l'kprvamay, va avaduBei n peyaAutepn Kot-
VWVIKOOIKOVOUIKT|] OUHpOPA TIou ETANEE TV av-
Bpwrndmra petd to peydio Kpdy tou 1929.

l'a va avaykaaBel o Mpoedpog Ounaua va pi-
Ad yla mv avaykn empBoAng auompwv PETPWY
pUBLLONG Kal EMOTITEIAS TOU ONUEPIVOU apepl-
KQVvIKoU XPNUATOOLKOVOUIKOU OUoTAHaTog, T0
ortoio dev propei, kabwg Tovilel e Eueaan, va
yivovtat e BAon ta mpdtuma Tou MEPAaEVOU
awva. Kat, akopn, ot Ba rpénel va eheyxouy,
va 1I6aceuBolv Kat va rmeploplabouv oL xpuao-
B1peg NYETES TWV PEYAAOXPNLATOOIKOVOUIKWY
0pYQvIop@v, oL oroiol, e Ta OKAvOaAa Kat ¢
aoudooieg Toug, 0dNynoav v auUEPIKAVIKN OL-
KOVOpia ata rpdbupa e Katdppeuang Kat M-
HOAUVAV TIG OLKOVOIES Kal TwV GAAWV XwpwV
Tou mAavrjmn. Na eArtiooupe 61t ot Agepikavoi 6a
avtArioouy Ta avaykaia paenuata uéoa aro ta
€€0pOapa, Tpaylkd nadruatd toug. Kai ot a
XWPNOouV OTIG avaykaieg aAhayEg Kat avaka-
Tatagelg, wote va BwpakiaBodv ot dlot aANd kat
Va TIPOOTATEUOOUV Kal TV urtdAotrm avepwo-
mra, agou e&akohouBouv, AOyw peyEBoug Kat
TIOAUEKTOTONATOG, va ermpedlouv OAeg TIQ OL-
KOVOW{EG TOU TIAQVITH.

Eival, opwg katn Eupwraikn ‘Evwon katn Eu-
PW{WVN, e Ta Kat'e&oxrv apuodia 6pyavad toug,
v Eupwrnaikn Emutpor, v Eupwrnaikn Ke-
vTpwkn Tpdmeda kat To Ecofin, mou rudomxkav Ku-
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PLOAEKTIKA aTOV Urvo. Mou denoav xwpig kado-
O1ynon kat katevuvon TIG XWPES UEAN Kal Ta
XONUATOOIKOVOUIKA TOUG Gpyava, e amnoTéAe-
Opa va EUMAaKoUV aTa anatnAd «kepdopopa»
TIPOIOVTA TWV UEPIKAVEV ETIVOTTWV KL VA ETIEV-
dUoouv o€ peyaloTpdreleg Kat LEYANOETIEVDU-
TIKEG £TAIPE(ES TOUG, OL OTOIES EiTE KATEPPEU-
oav elte £pBaoav ota épla mg ypeokoriag. Eu-
Buvovtatl, aképun, ol eupwraiol ylati apnoav
QrPOCTATEUTES TIC XWPES MEAN TOUG aTd TV
ETIPOAUVAT) TIOU ETUPEPEL ) EETIEPATUEYT PUB-
JLom Kat n xahapr 1) avlnapkn eviaia xpnuarto-
OLKOVOIKT] ETOTTEIQ.

Eival, akéun, kat to adlayeuaTto yeyovog 6Tt ot
eupwraiot dev €dpacav oUVTOVIOPEVA, yKalpa
Kat aAnAEyyua Kat dev eKTipnoav oTig 0wWoTES
dlaotdoelg me mv ap&auevn to 1998 kau kAwa-
KoUpevn €KTOTE Kpiom. Yrieploxuae, duaTuxws, 0
OLKOVOUIKOG €BVIKIONOG Kal 1 urtepoyia Twv ot-
KOVOUIKA Loxupwy, 1) ortoia £¢Baae ata 6pla e
aouvaioBnmg autdpeokne avwtepdtmrac. Ki otav
aropdaotoav Ot Ba mpénet va dpdaouy, ylatin
KAWAKwaon ™G Kpiong aTig aduvapeg XWpeg mg
avatolkng Euparmg kat tou eupwriaikod Ndtou
Ba ermpéade TEAKA OAOKANPEN TV EUPWTTAIKY Kat
™V EUPWIWVIKT OKOVOLIQ, 1) OULTMEPLPOPA TOUG
NTav KATWTEPN TWV MEPLOTATEWV.

Aev gvrpynoav, Kupiwg ot eppavoi kat ot
OAM\avdoi kat ot dihavdoi kat ot AuoTpIakol, wg
QaMNAEYYyUOL guveTaipol 0To XWPO TOU Kowou
vopiopatog pe toug ‘EAnveg kat toug Mopto-
Y@Aoug kat toug IpAavdolg alld wg ag’uynAou
UTIAYOPEUTES Kat aveléntol Tiwpol. Oute Pon-
Bnoav 0to Babud Kat mv €KTaar) mou EMPETE
mv Ouyyapia Kat TI¢ Xwpeg Tig Baktkng wate va
QVTIHETWTIOOUV pe erTuyia v kpion kat myv
Ugean Tou Tig EnmAnéav. Mapgpetvay, emniong,
anabelg, aolvetol kat BABepol Beatég g alo-
AOYIKIC aoudoaiac Twv TPLOV AUEPIKAVIKOV Oi-
Kwv, oL oTtolol, Je I avaglomiotes Katd aup-
ponV 1) EUTEAWV EAaMPinV EKBETELS TOUC, UTTO-
Babuwlav kat Eompwyvav Tpog myv Katdppeuan
TIG OLKOVOWIES TWV TITWYXWV I adUvVauwv EUpw-
TAKKWV XWPWV.

Kat avtidpouv twpa, mou 1 KataoTpoQIkr| La-
via TOV QUEPIKAVIKWY AELOAOYIKWY OKwV eTte-
KTEVETAL KAl PE arioTeuTn aoudoaia emarnethel
J€ UTIORABHION KAl TUOWITAATA TIAYHATa Kat v
lomavia kat mv ltaAia kat, av ageBolv xwpig
aroteAeopatikr avtidpaon, Ba enektabouv Kat
o’aut m [aAAia. Ma m Meydhn Bpetavia dev yi-
vetal AGyog yiati tehel und Guaun rpoataoia.
E€aipean, kaBwg £xel 110N avagepbel, dev arto-
T€Ae0e 1 Kurpog. Mapd 1 ektog Tértou, Xpovou
Kl TIpaypatikomrag exTiroelg Tou Mpogdpou
K. Xplotogla Kat tou Yrioupyou OIKOVOUIKQV K.
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2TQUPAKN GTL N KUTIPLAKT OlKovopia eival atpw-
T Kat 6L Ba apayeivel ah@pnm ang m oebvn
OLKOVOLKT] Kpiom. TeAKG oL TIpOELdOTIONOEIQ
OAwv, 600t eKTIOUOapE 0WOTA Kal QVTIKELUEVL-
K@ ) O1ebvr] KaL E0WTEPIKY TPAYUATIKOTTA, dU-
0TUXWS eruBepaiwonkav. Kat o K. Xplotégiag
avopOAGYNOE «UeTd BAIYEWS Kat 0dUVNG», e
dudpol xpovia KaBuatépnar, 0Tt «n KUTIPLAKT
olkovopia katyetat kat padl p'aut Kayopaote
KL epeig». Opohoyia oduvnpr alAG kat TOATIKG
aoUyyveoTn kat katakptréa. rati épet 0Aa ta
a&LoKATAKPLTa OTOLYEIQ TOU OLKOVOWMIKOU ETUWN-
B€a. MNati yivetat 6tav €xeL 1on enEABELT OIKO-
VOUIKT| £EwBeV emupdAuvan). lNati n kpion katn
Ugpean Kat n avepyia kat n dnuocLovouIKr pag
grumpnon 8a propovuoav va mpoAngouv. Kat,
aoQaAWS va aropeuyBolv. Av oL KUBEPVWVTES
dev €naoyav argd o0 0UVOPOLO NG OLKOVOUIKIS
UTEPOMALQC Kal avtoyvwaiag K av evepyou-
oav €ykalpa, mMpoyPaUaTIoPEVa Kat ouaTnuatl-
Kd, KaBw¢ 0AoL ToUC ixaye PeT EMTA0EWS OU-
Bouheuoel.

Onwodnnote, TwPA, TOU 0L «0APKOPAYOL»
a&loAoyKoi oikol emanellolv va pag urnoBadyi-
00UV YLO TIEPTTTN Popd 0TO EMIMEDO TWV OKOU-
OV, TWPA TOU TO dNUOCLOVOUIKG EANEIUA
Kupaivetat ato 5% - 6%, 1o dnUACLo XpEog 0TO
62%, n avepyia oto 7,5% katn avarruén napa-
MEVEL UTIOTOVIKT]. Twpa Tou oL eupwaiot etai-
pOL ag dlaunviouy OTL TA UMAaAwuaAta Kat ot
WPALONOYIKES ETUKAAUYELS OV OUYKAAUTTTOUV
TNV AroYONTEUTIKT| OKOVOUIKT HaG TIPAYUATIKG-
mra. Twpa anopdctoav ot KUBEPVWVTEG Va EYEP-
BouUv aro tov Badu toug unvo. Kat va avayvw-
pioouv ot eTuBdaMeTal va AdBouv, Tdxiota, XOeg,
av fjtav duvatdv, oofapd pEpa. MEtpa dnpo-
OlovouIKnG eEuyiavang kat relBapyiag. Métpa

Owovopia

€E0pBOAOYIONOU TWV E00dWV Kl TWV dATavwy,
Ta oroia va odnyfioouv 0g avakauyn my mpay-
LaTIKT) OlKovopia.

To eyxeipnua mou avalapBdvetat dev eivat
oUTe amhd oute UkoAo. Matl yivetal oAU Ka-
Buatepnuéva. Kat, akoun, ura to aorkwto Bdpog
™S QoBeprq Tpaywdiag mou mPokAAeoe 1 Ku-
Bepvntikn aveuBuvotnta o vautiki Bdon E.
OA0PAkn. Kat orwodnnote ta PéTpa mou Erl-
BaMetal va AngBouv Ba gival TIOAU To 0duvn-
pa yla 10 Aao Kal pe TIoAU EYAAUTEPO TIOALTIKO
KG0T0G. H Kumplakn olkovopia €xet TAEov gBGA-
o€l o€ Kpiowo onueio, 6uwg, euvoouval oL Ku-
Bepvvteg amd pia BETIKN TOALTIKY oUyKupia.
Eivat aut) akplBwg mou atepeitat n EAAGDQ.
Yridpyel, Kat €kdnAa HAALoTa, TIOALTIKN Kat KO-
patikr ouvaiveon 6oov agopd v avaykn aue-
oneg MUng YETPWY. YIAPYEL AKOWN 0€ PEYANO
BaBuo olykAon anoPewv PETAEU TwV KoPPATwY
Kat B€Anan yla avainyn, padi e myv Kupgpvn-
0, TOU TIOALTIKOU KOOTOUG.

To yeyalo epwmua mou mapapével eivat; Oa
anogacioet n KUBEPVNAT va EVEPYNOEL QUTH T
QopQ K€ TOAUN Kat dUVaULoPG, va aglomomoet m
BeTIKN oUYKUpIa Kal va eMUOOEl TO TIOATIKO
KGOTOG TtoU ¢ avrikel; Oa anodei€el Eunpakta
aut m opd n KuBEpvnan Xplotdgla 4Tt Ta ma-
Brjuata and ta Tpaylkd oedlyata, g YKAgeg
KQL TOUG £PAOLTEXVIOLOUG TNC AVETITUXOUG TPLE-
T0UG dlaKkuBEPVNONG G €xouv yivel padbnuara;
‘Exoupe TIC 0oBapé€g Kat, duatuxwg, Oxt apdot-
ueg er@uAGelg pag. Ta mpoogara deiypata
YPaQng Tou €xouv dwael 0TI dnUAateg AE0-
TITIKES Kal padlopwVIKES TapeUBATELS TOUS OL
KOppatikol vedteuktol apxtouppouhol tou Mpo-
€dpou G Anpokpartiag dev agrivouv meplBw-
pla atoodogiag. Idwuev. Kal Ba ernaveABwev.
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‘Olo1 yvpilav, kaveic dev €kave timota yia ta favarng@dpa eKpNKIIKA

200... H matpioa Koipdrar
Kal OKOTWVEI Ta maidia Tnc!

v «Ta naidid pou €yivav dyyehor». H omapakTiki mpotacn Tng pdvag, mou kidewe ta didupa ayopia tng. Méoa oe (5)
AéEeic amoTumwveral To péyeBoc TnG Tpaywdiag. Mali pe Tov Midto ka1 XpioTakn, xaonkav akopn 11 Aepévreg
dvrpeg. 'EAAnves a&iwpatikoi, 'EAARveg vauteg, ‘EAAnveg nupoaBEoTes. H ouluyog Tou mAoiapyou lwavvidn
GAAwoTe £0w0€ auTov TO TiITAO, OTAV 0 KOGHPOG TTOU MHYE YIO VO TOV GUVOOEUOEI OTNV TEAEUTAIO TOU KATOIKIO
anodokipale KupEpvnon Kai MOMITIKOUG: «Zag¢ mapakaAw oepacTeite Tov Avrpa pou, eivar ‘EAAnvag AZIwpaTikog».

QMOKAAUWELS Y1a TO TIOATIKO PLACKO TIoU
KpUBetat ftav paydaieg. Amo tov Mpdedpo
™G Anpokpatiag péxpt Tov TEAEUTAio UTtAAANAO
Tiou elxe Ox€om e 1o BEPa yvoplav arg my -
—_— KwvduvemTa Twv 98 epro-
peupatokiBwtinv pe rupi-
Tda. Ta éyypaga rou €xouv
deL 10 pwg ™G dnuoatdm-
TaC TO AMOBEKVUOUV TIEPI-
tpava. MAfpng adpdavela,
napd 1§ oageic eVIoAEQ
Tou TIoU glyav va dpaoouv Ape-
ZwTiipn o0a, evroriletal o€ aflwpa-
Mamradomoukov 1o tou MEE® mou oup-
METEIXQV 0TIV ETITPOTT TIOU OUCTABNKE Yia va
TIPOTEVEL AUOELS YIa TA DIOYKWHEVA EUMOPEULA-
TOKIBWTLA.

To Mpoedplkd Gxt Lovo yvwplle 6t ta 98 eprmo-
peUPaTOKIBWTIa Ke TV Tupitda frav "arodn-
KEUPEVA" O€ AVOIKTO Xwpo aTn Bdor "Eudyyehog
OAwPAKNG", aAG Kat 0Tl autd eiyav kataoTel eru-
K{vduva yLa 10 TIPOOWTIKO KAl TIG EYKATAOTACEL,.
2UPOWVa e TPAKTIKO auokeyng Tou £ywve otig 10
deBpouapiou 2011 oto umoupyeio Apuvac ue
OUHLETOXT] TWV UTTOUPYWY EEWTEPIKWY Kal GU-
vag, Tou Apxnyou M'EE®, alAd kat Tou Aleubuvr
ToU dm\wpatikol ypagpeiou tou Mpogdpou MG
Anuokpariag Acwvida MavteAidn, €yve TARPNG
EVNUEPWON Yla Tov Kivuvo EKPNENg

0 eknpoowrog me AletBuvang YAkou MoAé-
pou tou MEED, omv ouokeyn, frav Eekabapog
Y10 TOUG KIvdUVOUG TTou UTipxav IAWVTAG yia 1o
evdeyouevo €kpnéng. Amo ta 98 eumopeupato-
KIBWTIa Ta 65 Teplelyav dldgopeg nupludes. Ta
umtoAotra meplelyav mMAAkeg ypagitm, OwAniveg
Kat GAAQ PETAANKG UAIKA.

H rupitida umeptéxel atabeportomm). "H auv-
Beon tou ev AGyw otabeporom), OUGWVA LE
TIC EPYOOTAOIAKES TPOOLAYPAPES, AAAOLDVETAL
L€ TO XPOVO Kal € TNV EMdPaon Twv HETaBaA-

A IO MV TPWTN OTIYn ™S Tpaywdiag ot

AOUEVWVY KAIPIKWOV OUVONKWY. UVETIG ONUELw-
VETAL 0 Kivduvog va aAAOLWOEL TO piypa e Tu-
piudag avudpwvtag pe avapresn 1 akua Kat pe
ekpnén'.

0 Yroupydg EEwtepiav Mapkog Kurplavou
{moe va yivel €€taon mg nupltdag yia tuxov
aANoiwan Kat EETaam yla mv Tur Tou 8a yro-
pouae va nwAnBel.

0 AweuBuvtig tou Atmhwpatikou 'pageiou Tou
Mpogdpou me Anpokpatiag Acwvidag MavteAi-
Ong mpdteve va yivel dlaywplopdg Tou oTpatiw-
TIKOU Qarto T0 Un 0TPaTwTKG UAKO Katn Kurpla-
Kr Anuokpartia va areuBuvBel dUo PopES 0To
Juppouho Aogaleiag Tou OHE yia va araAayel
ano ta epropeupatokBoa. O K. MavteAidng ave-
(PEPE TIWC TO 1N OTPATIWTIKG UAKO Ba propoulae
Va EKTIOMOEL, onUewvVoVTag Mwe oUPPWva ye
TIAnpo@opnan Tou eixe, N Zupla kat to Ipdv Ba
KQVOTTOLOUVTO (i€ €va OUMBOALKO TIOGOV.

Oa mpénet va onpelwdel T o ouokeyn, T6-
00 0 UTIOUPYOC Guuvag 600 Kat o apxnyog MN'EEd,
0L ovadiko{ dUo EKMPAOWTIOL TG TOATEQG TIOU

: o it
Y
R L
» nﬁﬁ s, R

naparmenkav, datinwoav e6Roug yla my -
Kvduvotnta mg rupitdag Ayw mg aloinong
G Ao T0 XPOvo KAl TIS KAIPIKES OUVONKES. TV
id1a ouokeyn peteixav ekrpoowrol e NOKS
Yrmpeoiag, twv Tehwveiwv, g Aotuvopiag Kat
TOU uroupyeiou Eprmopiou. Z0pewva pe ta mpa-
KTIKA, 1 0UOKEYN OAOKANPWONKE L€ TV Ul0BEM-
01 S €lomynong tou Yrioupyou EEwTepkav yia
QrooToA dElyudTwy mC TUPtdag o€ Ynueia me
Kumpou kat tou e€wtepikou Kat va epeuvnBel 1o
000V Ttou Ba Priopouoe va eEao@aioet 1o Kpd-
T0C ard mV MWANON mC. Av Kal MEPACAV TEVTE
UAVES aro ekeivn ) auokeyn dev urpée kapia
evépyela. To anotéeopa; AohopoviiBnkav v
Yuxpw 13 avBpwrot ylati oAdkANpPo To KpAtog
Kowotav Urvo Babu.

TpeI§ prjveg
va ¢riagouv €va oTEYaaTpO

0 uredBuvog Tou Topéa Epywv tou Yroup-
yelou Aduvag, Mavikog Ztulaviong, avépepe 0Tl
T KaTaokeun KataAAnAou oteydotpou Ba amat-

[ 12| EUROKEPAOZ / AYFOYSTOS 2011

—



12-13 - EPIKAIROTHTA

18-07-11 16:20

ToU0g TOUAGXIOTOV TPELG Urives evw Ba amattei-
T0 Kat dardvn ekatovtadwv IAGdwY eupw. ZUp-
QWVa L€ TOV K. ZTUNavidn, yla riapopola PeAE
TIOU EKTIOVIBNKE aro 1o Ymoupyeio Auuvag ya
KGAUYIN OUYKEKPLUEVOU XWPOU We diKTUOo mapal-
Aayrc, n dardvn koatohoynonke atg 250.000
eupw. O umoupyog Auuvag TapeveRr, eruonuai-
vovtag dtin ev Adyw Auon dev Ba rjtav KatdAAn-
A1 UTO TIC TIEPLOTATELS, KABATL PEXPL va KaTta-
okeualdtav 1o aT€yaotpo Ba TeAeinve Kat 1o Ka-
Aokaipt. Tovioe ermtiong ot anatteitat 6nwe due-
00 Y(VOUV EUMEPLOTATWHEVES TIPOTATELS TIPOKEL-
HEVOU VA EVNUEPWOEL TOV TIPOEDdPO G Anpo-
Kpatiag o oroiog BpLokGTav g€ emionn emnioke-
yn omv Oukpavia.

«Q€Aw va pou uropAnBolv eloNyRoELS yia Gue-
on €0TW Kat MPoowpLvr| VTIETWIILOT TOU TIPO-
BAUATOG», QVEPEPE XUPAKMPLOTIKA 0 UTTOUPYOS
TPOG TOUG ETUTENEIS Tou [EED.

Ti ATAV TO EKPNKTIKO POPTIO
nou avarivaée Tnv Kompo;

Ot avagopég Twv Wikileaks eivat arokaAuTTTIKES
yla 1o T éheyav ot HIMA yia 1o potpaio roio. H Ku-
TPOG «UIMAGKapEe» 0Ta XWwpIKA mC Udarta Kat rpo-
XWPNOE MV KATAOKEDT) TWV EUMOPEUNATOKIBW-
Tiwv «Bavdtou»

Aeutépa, 19 lavouapiou 2009. MAfpwa Tou
QuUEPIKAVIKOU vauTikoU AapBavel adeta and tov
Kametavio Zppvooe va eruppaatei ato «Mo-
VTOLEYKOPOK» YIa [l eTubewpnon, oto m\aiolo
TWV arnoaoewv tou 2upBouliou Aopareiag. To
PWOIKWV GUUPEPOVTWV TTAOIO [IE TV KUTIPLAKT| ON-
paia eiye vauhwBei and mv IRISL, 1¢ KpatkeS
VAUTIMAKES Ypappee Tou Ipdv, yia m petagopd
(opTiou ard To aviko Awdvt Tou Mravtdp Apmndg
omv Taptoug e Zupiag. Ageoa ol erbewpn-
TEC evnuepwvouv v OUAoLYKToV Yia Ta eupr-
HaTa TV EAEYXWV € Uepkd ard ta 98 kovtévep
TIOU HETEPEPE TO TIAOIO.

«loxupd exkpnktika 120, 122, 125 kat 160 x1-
AOOTWY TIoU €X0OUV TIPOOPLOWG TN Zupia. H eru-
Bewpnon arokaAuye eriong kAU 7,62 Xo-
0TV, TIEMIEOPEVN TIUPLTDA, AoMUEVIES 0PAIPES OE
péyebog doAapiou, YOUWOELS AMAES Kal YOUW-
0€1g payvnaiou», QvEPEPE TO ATOPPNTO TrAE-
ypagnua 09State5968 ou aTdABnKe arod To XTELT
NTnapTuevt amy apepIkavikr rpeopeia om Aeu-
Kwaia kat ixe umoypagr KAiviov.

H Apepikavida YME= €dwve evioAn va {nmBel
ard a€lwpaTouyoug MG KUTPLAKNG KUBEPYNONG 1
€KTPOTT ToU «Movtaleykopak» g€ Advt g Ku-
TIPOU Kal «va KATaKpatOel To gopTio Tou» - Ol
Kurptot etyav 1o dikaiwpa va To Kavouy, NELdN 10
T\0I0 £Qepe KUTpLakn onpaia. Metd and pia npé-
pa, n npeopeia pe andppnto mAsypdonua
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(09Nicosia75) yvwarortolei 1o 2T Nundptue-
VT IV €(0000 ToU «MOVTOIEYKOPOK» O€ KUTipLa-
K@ Udata kat mv €\euar) Tou aTo Advt mg Ae-
Keaou, Orou Kat aykupoBoAnoe. Onwg avagpe-
petal, o MavteAidng napeiye eAdxLoTeg TANPO-
QOPIEQ OXETIKA HE TIG EMOUEVES EVEPYELES TG
KUrpou, v 0L TIPWTES avaPOPES TWV AUEVIKOV
Y10 LEYANEG TIOOGTITES LOXUPWY EKPNKTIKWV TYEL-
pav g avnaouyiec.

Agv Xwpd 0 avBpwmvog voug
Kal TNV OIKOVOMIKI KaraoTpo@r

«0 HAektponapaywyog Ztabuog Baatkikou
anoteAel T0 HEYAAUTEPO €PYO UTIODOWNG TTOU EYI1-
ve Toté atnv Kumpo. H onpacia tou Baoikou au-
ToU €pYOU UTTOBOUNG elval OTEVA OUVUQAOUEVN
JE MV €UPUTEPN OKOVOUIKT avdrttuén g Ku-
TiPoU». AuTd eruanuaivovtal 0mv loTooeAda mg
Apxng HAektplapou Kumpou (AHK) yia to Z0omm-
Ha Mapaywyng mg Apxis.

0 otabudg nou kéotioe 900 eK. EUPW EyKal-
vidomke 1o 2000 ard tov 1dte poedpo mg Ku-
TPLAKAG Anuokpatiag Mauko KAnpidn. Ektudrat
OTL 1) KOTAOKEUT TOU {E OMUEPIVES TIUES Ba Ku-
pawvotav yupw ota 2 dig eupw, apkei va ava-
(pePOEl Tt Uovo ot povadeg 4 kat 5 kootioav 500
€K. eUpW. ZUpQwva Pe MANpogopieg 1 wovada
070 Baot\ikd kaAurttetal ard aoQaAloTKG Oup-
BoAato pExpt Tou ool Twv 600 ek. EUPW.

2mv otooghida me AHK anuelwvetal 6t o
0T1aBudg 010 BagAikd «eivat €pyo UYnAng te-
XvoAoyiag katn rpam ¢don aroteAeital aro duo
OUPBATIKEG PovAdeG apaywyrg yuog 130 MW
1 KGBe pia e XPnOoWOTOIoUKEVO KUOIo TO pa-
{ouT Kat €va agplooTpopido Loxuoc 38 MW pe

»

EmkaipdTnTa

XPNOWOTIOLOUHEVO KAUAIUO TO VTICEA.

H deutepn odon tou H\ektporapaywyou 2tab-
Hou Tou Baa\ikou artoteAeital anod pia oupatt-
K1 povada twv 130 MW». Zm Movada aut ixe
eykaraotadel kat olompa anobelwong Twv Kau-
00PNV Y10 PElwon TwV EKTIOUMAV TOU BLOEEIDI-
ou Tou Belou o kdtw ard Ta Gpla mou Kabopi-
Covtat and mv Eupwraikn 0dnyia yla Meydieg
Eykataotdoelg Kadong. To ouvolo G eykate-
OmMUEVNG LOXUOG TOU 2TaBpou avepyotav o€ 428
MW.

01 mopeieg diapapTupiac,
1] EPEVVATIKI} EMTPOMI Kal
T0 d1GyyeApa XpioTogia

Ot Kumptot onkwBnkav ard Toug «kavanedeg»
Kat Byrikav atoug dpOpoUS yia va dlauapTupn-
Bouv yla v eyKANUATIKA apéAeLa, Onwe Tovi-
(ouv, Twv appodiwv rou 0drynae atov Adko xa-
6 13 makikapv. 0 Eeonkwudg Toug, OHWS, Eyl-
VE LEYAAUTEPOG META TO dldyyeApa Tou Mpde-
dpou MG Anuokpartiag To oroio xapakmpiotmke
KATWTEPO TWV TIEPLOTATEWV Artd OAA Ta TOALTIKA
Koppara - minv tou AKEA. Ot «ayavaktiopévor
TIEPILEVAV va aKoUoouv Hia «QuyV@pn» and ta
X&N Tou Anrtpn Xplotopla KAt rmou dev €ylve
not€. H avagopd tou v €mopévr tou dlayyEa-
Hatog 6t «H aroAoyia mg KUBEPVNONG Kat Tou
eloU elvat dedopévr» Xapakmplomke we Eppe-
01 ouyv@pn. Tnv idla wpan LoVopEANS ETTPOTT)
TIOU 0UOTABNKe urd tov Voo MoAu MoAupiou
QMG Kat o Ievikog Eloayyeléag dlatupmavi(ouv
OTLT0 payaipt Ba priet Badid kat 6a GTaoeL akoun
Kat L€t Tov id1o tov Mpdedpo me Anpokpatiag
€Qv arnodelyOel 0L EXEL TIOWIKI EUBUVN. TOWHEV...

TV Y

-
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Avalnteital ouvaiveon yia €€odo amnd tnv Kpion

KOKTEIA 27 PHETPWV

v Aéapeuon yia pndevik EAAEIppa pEXpI
10 2013 avaAappaver o umoupyog
Oikovopikv Xapikaog Ztaupdkng,
péoa amd To KOKTEIA poTdocwv, 15
BpaxunpdBeopwv Kai 12
HECONMPOBEOHWV BEPATIEUTIKWY HETPWV
yla TV oiKovopia mou gu{ntouvTal
peTagu KoppdTwv Kai KupEpvnong

UTIOUPYOU Kal KOUUATIK@WY ETUTEAEIWY,
aoknénkav Tuéoelg otov uroupyd Owo-
VOUIKQOV Xapihao 2taupdkn va 6eoUeUBEl 0Tt «0
otdyoq 10 2011 eivat o ENelupa va pelwdel ato
= 4%, 10 2012 070 2% KL T0
2013 pndevikod EANEWPa».
0 umoupy6¢ deapeldnke
0€ QUTO TO dNUOCIOVOUIKO
TAAvo Kat avélae mv ava-
Bewpnon tou Mpoypdupa-
10¢ 2T0BepdnTag, TMOU
Tou TipopAETEL ENewpa 4,5%
Zutipn Tou AEM 10 2011 Kat 2,5%
Namadomoulou
Tou AEM 10 2012. O opya-
OpOC, MAVTWG, CUZNMOEWV Kal EMAPWV avaueoa
0€ KUBEPVNON — KOUUATA — OUVTEXVIEQ KNG KPQ-
el e atdyo va Byet n Kurpog ard 1o yohyoBd
NG OLKOVOUIKNS Kpiong.

K atd m auokeyn 01O UToupyEio KeTatl

H avaiuon Twv pérpwv

21a Y€tpa Eexwpilel n mpdtaon mg KuBEPVN-
0Ng YIa LEIOT) TwV KOWWVIK@V TIApoXwV UPoug
1,3 810. eupw katd 10-20% 1} péxotL 260 eK. EUPw.

Yrdpyouv emiong mpotdoelg yua:

1. AN\ayr| Tou wpapiou ato dnuaalo.

2. [ToAnon tou ypnuatiompiou Evavit €20 ex.

3. '1dpuan apyng dlaxeipong dnuadatag mept-
ouaiag.

4. Avolypa Twv KAELOTOV ETAYYEAUATWV.

270 TIAKETO nepapBavovral 15 Bpayurpsbe-
oua pétpa pe €vapén uloroinang Kabe LETpou
2-3 eBdouadeg kat 12 peoonpobeopa pe Evap-
&n uhoroinang pexpL To TEAOS ToU £TOUC.

1. Agopeuan Mg KUBEPVNONS YId EL0AYWYT
TPLETOUG PeOOTIPOBETLLOU dMLOCIOVOIKOU TTAQL-
oiou. Ou evépyeleg Tou amatrodviat eivatn etot-
paoia Nopooxediou armo To utt. OKOVOUKWOV E-
XOLTOV EQXOUEVO ZETTIEYRPLO, TOU OTT0ioU 1 EYKPL-
on artd 1o Yroupyko ZupBouAio kat ) Boulr Ba
TIPEMEL va Yivel TipWv To TEAOS ToU Xpovou.

Y

2. Emiomeuan mg Katdpynaong twv nuKpatl-
KWV 0PYQVIOU®V TIOU £X0UV OAOKANPWOEL TOV KU-
kA0 gpyaoiag toug driwg Opyaviopdg Maaktog,
2upBouAo EAatokopikav Mpoidviwy, ZupBoUALO
Europiag Matatwv kat Auriehoupyikwv Mpoid-
VTWV. Ard To JETPO auTo Ba el0pelooUV OUPPW-
Va [I€ TOUG UTIOAOYLOWOUC Tou urtoupyeiou Owo-
VOUIKWV 0Ta Kpatikd Tapeia 4 ex. eupw 1o 2012
Kat 1 k. eupw 10 2013. H kupépwmon Ba lompdtet
emiong 20 eK. €upw amd MV AroKPATIKOTON N
Tou Xpnuatompiou A&v Kdrpou. Ot olkovopikol
0UPBOUAOL TV Kopudtwv EpLEav aTo Tpaméd kat
™V TIANPEN arnokpartikoroinon mg Maykumnplag
Etaipeiag Aptomolwy kat twv Aaoikwv Blopnya-
VIV

3. E€oikovopnon 47 k. eup yla ta €1 2012-
2014 pe mv Katdpynon Kevwv BEoewv aTov Eu-
putEPO BNUAGCL0 TOPED, METPO TO 0T0i0 Ba EVOW-
patwOel kat oTov TpoUmoAoyLoud Tou 2012.

4. E¢owovopunan 60 k. eupw amo v mnayo-
nomon twv dladkaclwv MAPWOoNS BE0EWV Kal
uelwaon Tou aptByuou Twv uNaAiAwWY atov eupu-
TEPO ONUOCLO TOKEQ e UIOBEMOT TG TIOMTIKNIG
UOVO pia TIPOoANYn avd Téooeptg apurmpetou-
VTEQ L€ OTOXO TN el Twv dNUoaiwv UTIaAAT-
Awv Katd 5 . Ta endpeva 5 xpovia.

5. Kup€pvnon kat kopparta ta Bpiokouv ato Be-
Ja Tou B€opoU MG VAAAEGTNTAS YIa TOUG VeE-
0EL0EPXOUEVOUG.

6. [Tepatépw Pelnon Twv UMepwPLOV Katd 5%
10 2011 kat 20% 10 2012 0g oy€on pe 10 2011,
Yrohoyietat va e€okovopnBouv 1,25 ek. eupw 10
2011, 10 2012 5 ek. eupw Kat 10 2013 G\a 5
€K. EUPQ.

7. ANa 5 gk. eupw Ba e&olkovounBouv ano
mv €yKpLom and m Boulr} Twv TPOTIOTIOITIKWY
kavoviopwv tou 2011 (ot Mepi Anpdatag Yrmnpe-
olag aroAapEg kat eloodruata kat AAa okovo-
KA OQEAN). 2T0 TIAKETO TEPAapBAvETAL KAt PE-
TPO YL HEIWOT TWV ETOWV TPOCAUENTEWY CAWV
TWV KAUAKWY aToV €UpUTEPO dNUOCLO TOpEQ Yia
TOUG VEOELOEPYOUEVOUS Katd 50% pe £E0Kovo-
pnon 10 2013 0,1 k. eupw kat 10 2014 0,2 ek. eu-
pO. Xpovodldypappa yia mv Qapuoyn tou ué-
Tpou TtiBeTal péxpL téAog AekeuBpiou. Mapdiin-
\a TepAauBAveTaL KaL To LETPO YIa OUVELOPOPA
Oyouc 70 eupw Twv UTAAAIAWY TOU EUPUTEPOU
dnudatou TopEa apyng yevouEvng amo tov lou-
\o. To YETpo Kataveuetal weg eEAg 17,5 k. u-
pw 10 2011, 35 ek. eupw 10 2012 kat 17,5 &k.
€upw 10 2013.

2uvTagI000TIKO W)pa PNoOEV

2T0 TIAKETO PETPWV TIPOVOELTAL 1) UEPIKT OU-
velopopa XL 4% twv akabaplotwv anoAapwv
TWV UQLOTAPEVWV UTTAAAAWY TOU EUPUTEPOU ON-
HA0loU TOPEA EvavTl TOU EMayyeAUatikou. Ymo-
Aoyiletat va e€otkovopunBouv to 2012 80 &k. gu-
pw. Mpovoeital auénor tou moool OUVEITPOPGS
Y10 XNPES KaL 0ppava oto 2%, e E10por 0Ta Kpa-
KA Tapeia 1o 2012 40 ek. eupw. Mpovoeital ako-
U 1) KaTapynom e autepame avanpooappoyng
TWV OUVTA&EWY OV TEPITTTWaT KataBoAng ye-
VIKQV auEnoewv otoug pobBolg twv dnuoaiwy
UTAAARAWV.

210 BpayurpdBeapa PETpa nephapBaveTat kat
1 emioreuon Mg Ynewong ard m Bouln Tou vo-
Hooyediou yia Pelwan Tou ETITOKIOU 0 TEPTTIRAON
analotpinong yng ard 9% oto 4%. H kuBépvn-
on 6a e&olkovopr et and To PETPO auto 25 &K.
eupw ta €m 2012-2014.

MeoonpdBeopa pérpa

E&{oou onuavtika eiva kat oplopéva arno ta pé-
TpA TOU TIPOTEVOVTaL 0€ eaompaBeapn Bao.
1. 2T0XEUON GAWV TWV KOWVWVIKWV TIAPOXWY Kat
emdoudTwy ToU TIapEXovTaL ano To Kpatog au-
VOAKOU Ugoug 1,3 810. Eupw KE OTOXO TV €Tt
Teusn e€otkovounong g taéng tou 10%- 20%,
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onAadn and 170-260 ek. eupw evidg tou 2012.
2. Erunpdo6eta pétpa ya ouykpamon twv on-
pdolwv danavay, Peiwaorn me ypagelokpatiag ar-
A Kat €vapén tou dlaAdyou yia dikawdtepn ATA Kau
GA\a emtd petpa.

To nak€To nou £xel
mapouacidoel n Kupgpvnon

H kup€pvnon, padi pe ta koppata AKEA kat
AHKO mou ouppeTéXouV 0’ autiv, ouupwvnoav
0€ TIAKETO PETPWV YLa Apean dpoptoAdynan dlap-
BpWTIKOV aANaywv Kat €E0pBOAOYIOUS TwV dn-
HOTIWV OLKOVOUIKWV.

2T0UC dNOCLOVOLIKOUG OTOXO0US TIpOPAETETAL
1 €T01a0(a TPLETOUG TPOYPAuUATog peinong tou
ONUOCLOVOUIKOU EAAE(UPATOG e EUgpaan) aTov
€AeyX0 Twv daravwv ot PAon twv deoueloewy
Kal Twv OTOXWV TIOU €X0UV GUHPWVNBEL e v
Eupwraiki ‘Evwon. To peaomnpdBeapo dnuooto-
VOUKG TAaioto Ba urtopAnBel ipog €ykptan padi
l& ToV TipoUToA0YLOUG Tou 2012.

‘Apeoa pETpa
ouykpdTnong danavav

1. Emiomteuon mg katdpynong twv nuikpatt-
KWV 0pYQVIOHWY TIOU £X0UV OAOKANPWOEL TOV KU-
KAO TOUG, Grwg Non €xel anopacioet mv Katdp-
Ynar] Toug To YToupylko ZupBoulo (Kurplakog
Opyaviopdg Maiaktog, ZupBouiAo EAaloKopKwv
[Mpoidvtwy, ZupBouo Matatwy).

2. Katdpynar twv kevwv BEaewv ato dnuoato
KaL eupUtepo dnudolo Topéa ot omoieg dev Kpi-
vovtal andAuta avaykaieg. MBaveg eEapeoelg
dev mpénet va uriepBaivouv 10 10% tou auvolou
TWV KEVWV BETEWV.

3. Meiwon tou aptBpol twv unaAAMjAwv aTov
€upUTEPO ONUAOLO TOPEX e UIBEMOT ™G TIONL-

MAT>%- 15
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TIKNGS MOVO Hia TIPOoAnyn avd TEooepI§ agurm-
PEMOELS (KATA TIPOTEYYLON), e OTOX0 T Heinan
TOU ap1BpoU Twv dnuooiwv unaAMfAwy Katd 5 xi-
Mddeg ta emopeva 5 xpovia.

4. Epappoyn tou Beopol e evara&udm-
Tac. 'l ToUg VEOEITEPYOEVOUG 0L OPOL EPYODO-
™Oong va ivat TEToloL WOTE va SLlEUKOAUvETaL Tie-
partépw 1 evaAaguémra.

5. [Tepatépw Pelwan Twv UnepwpLav katd 5%
10 2011 (o€ OUYKPLOT i€ TOV TIPOUTIOAOYLOHO TOU
2011) kat 20% 10 2012 o€ ox€on pe 1o 2011,

6. 2ULQWVNONKe 0 0TGX0G Helwang Tou KO-
0TOUG HoB0d00iag Twv VEOEIOEPXOUEVWY OTN
dnudaota urmpeoia. To YMNOIK avélaBe euBuvn
(peong O1aUOPPWONG OUYKEKPILEVWY TEVapPiwY
yla mv uloroinon Tou.

7. 'Evap&n dlahdyou yia dikaidtepn katavoun
me ATA.

Mpordoeig yia To Zuvtaglod0TIKO:

1. ‘Evta&n twv veoeloepxopévwy 0To Taueio
OuUVTa&ewv Twv Kowwvikwv AGQaANTEWY.

2, 0 uroAoylopog S OUVIAENG Kal Tou epamag
va yivetat e Baon tov HEC0 0p0 TWV WOBWV Twv
TeAeuTaiwy TpLava pnvav avti Tou piodod tou
Teheutaiou prva.

3. Meplkn) ouvelopopd Twv UPLOTAPEVWY UTIOA-
MAwV Tou gupuTEPOU BNUOCIOU TOUEQ.

4. Avanpooappoyn Tou MoooaTtou CUVELOPO-
pAg 0To Tapeio yia Xnpeg kat oppavd.

5. Katdpynon mg autépame avarpooappo-
YNC TWV UPLOTAUEVWY OUVTAEEWY 0V TEPITTTW-
07 KATaBoAnG YEVIKWV QUENoEwWY 0TOUS WaBoug
TV ONUOOIwY UTAAAWY.

Kovwvikég Mapoyx€ég
1. Méxpt Tov ZemtépppLo 1 KuBEpvnom ta duo

Owovopia

kOupata deopevovtal va kataAi&ouv o€ Kown
OUPPOVIa Yia T aTeXEUaT KOWVWVIKWV TIAPOX WY
KaL ETUOOUATWV.

2. MEypt 10 TEAOG TOU XPOVOU VA OAOKANPW-
Bel 0 EKOUYYPOVIONOG TOU OUOTAUATOS dNUosiwyY
Bonénudtwy.

Métpa yia Avgnon Twv Egodwv

1. 2UQn0n €VIOG GOVTOLOU XPOVIKOU BlaoTm-
MATOC TWV EKKPEUOUVTWV VOUOOYXEDIWY Yia Td-
Ta&n Mg popodlaguyng Kabwg Kat AAAwv mpo-
TAOEWV TIOU TIPOEPYOVTAL A0 TO ZUVOIKAALOTIKO
Kivnua.

2, AvaBewpnan Twv OUVIEAEDTWY Popohoyiag
0V akivim Teplouaia yia dlaomua LV Xpo-
VWV Kal HEXPL TV EMAVEKTIUNON TwV A&V aKi-
VITmg meplouaiag arnd e tou 1980 oe onpe-
PIVEC TILEG.

3. Eloaywmyn TEAOUG Yla OAEC TIC EYYEYPAUUE-
VEQ ETAIPEIES PE KAUAKWTO TPATIO.

4. Eloaywyn popohoyiag ri Tou 0p€AOUS amo
™V aAAayn TOAEOBOUIKWY {WVWV e TV EUIOPL-
K1} avarttugn.

Kapnavdki Opgavion

Tnv avaykn Aeng dpacTiKATEPWVY PETPWV amo
autd rou eiyav avakolvwBel apxika Tovilel o
€TUOTON ToU aToV [Mpdedpo e Anpokpatiag kat
0TOUC aPXNYOUS TwV KOUUATWY 0 BIOKNTS S
Kevtpiknig Tpdanedag, ABavaaiog Opgavidng, exti-
pwvtag Ot YeTd ta mpdogata yeyovota 1 Olko-
vopia BpiokeTal og KAtdoTaon GUYKPIVOUEVT) e
auT Tiou akoAouBnae mv TOUPKIKT ELGROAT).

2€ eTOTON Tou €0Tethe otig 18 louhiou o B1-
OIKNTAC TouC KaBloTd, Omwg Tovilel, Kowvoug
Twv B¢oewv MG KT petd ta véa dedoyéva mou
Onuioupynoav ta tpaytkd yeyovota ato Baoiko
0€ ouvApTNoN e v Kabuotépnon Ayng pé-
TpWv. «Zuvuriohoyifovtag 6Aa ta dedopéva, 10
duopeveQ dleBvER TiepBAAAOY, TIC DUOKOAIES
TIPOOQUYTGQ 0€ EEWTEPIKG DAVELONO, TIG ETUMPG-
00ETEC OIKOVOIKES ETUMTWOELS A6 Ta PA0Qa-
0 YEYOVGTa 010 BaotAikd, TuoTeU® GTL T OlKovo-
Uia BploKeTal o€ KATAOTaon EKTAKNG avaykng,
OUYKPLVOPEVN UE QUTH TOU 1974». «ZUVETIWG»,
ouveyiCel, «ywa va aropeuybouv ta xelpdtepa
OMwg PeTagy AMwv 1 €via&n mge Kanpou o€ un-
Xaviouo ampLENg, Ue Gt ouvenayetat yia my ot-
KOvOia aANG Kat yia To €BVIKO B€pa, amattouvTat
QUETWC TIEPLOTOTEPA KAl dPATTIKATEPA PETPA
ard ekelva mou oumenkav am auvavmaon mge
8n¢ louhiou 2011 kaBwg kat TaxUtepn UAoTOMOT)
TOUG».

Eivatn mpwm gopd Tou 0 dLoIKImg KAvel -
onua avagopd omv ruBavotmra évia&ng mg Ku-
TIPOU OE UNYavIopo oTrpIEng.
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2ta 110 81¢c eupw) to vEéo davelo yia tnv EAAGSa

Auon xwpic EMAEKTIKH XpEoKomiQ

v H avaordrwon mou mpokAfBnke amo Tig
OKEYPEIC OV UMPEav EVTOC TWV TEIXWV
¢ E.E. yio emAEKTIKI XpeoKomia Tng
EAA@dag cixe oav anotéAeopa n FaAMKG
nAeupd va Byel pmpooTd WOTE va
avTioTpa@ei To KAipa Kai n Avon oTo
npopAnpa Tou Xpgoug va pnv
nepihappaver auth Tnv €EEMEN

ETUAEKTIKIG XPEOKOTIAG EPEPE OTO TPO-

OKNVIO Kal TG dlagopéeS aTo TPATo Ad-

0ng Tou TpoBAratog tou ENAnvIKoU xpéoug ava-

peoa og Falhia kat Feppavia. To Mapiot Goknoe

KPUTIKI| 0N YEPUAVIKY KUBEPVNON Yla Ty aduva-

uia va dwoel pia TEWOTIKT andvnan, v Xapa-

— (TPLOTIKA TOVI(ETaL OTL "0a-

O€Q Opapa ya mv Euparm

onuepa anuaivel ot Ba Ka-

VEL Ta TAVTA WOTE va aro-

@euyBel n ypeokotia mg

EANGOag, yati Kaveig on-

Lepa dev Uropel va Petpry-

Tou O€LTIC ETUMTTWOoELS. Kat dev

:‘;’:‘l";’t‘,’mml’ Ba TPETEL va Eexvdpe Tov

€MANVIKO A0 TIOU UTOQE-

pel. Eupwmaikh aAAnAeyyun GAMwoTe onuaivet

OTL TA KPATM KAl Ol OIKOVOIKO{ BE00( OUPPETE-

XOUV yla va EaAa@pwaouV oL TIOAITES TG XWPAg

mou elvat oe dUokoAn B€an, and 1o Papog rou
QEPOUV".

H yepuavikn otdon eivat éva epwmuatikd, uroé
mv évvola 0Tt emonuwg n KupEpvnan MEpke
€€aKkoAoUBE( va ETIPEVEL 0TI OUPLETOXT WBIWTWVY
0t Auan, map6Ao Tou To rollover péooug Tou
WBWTKOU XpEoug Ba BewpnBel 1G TIOTWTIKO Ye-
Yovd¢ and toug oikoug a&loAoynaong. H eAAnvi-
KN KuB€pvnorn e€akolouBel va TpoaBAETEL O€
Jia AUom e ruprkuvan Tou Xp€oug, paaBeT ot
Kovouk} BorjBeta kat xaunAdtepo emrokio. Ot
Eupwraiot avadntouv AUon yprjyopa, Kabwe Ta
nieplbwpla otevelouv pe Ty Kpion va anewhel
v €MPwar TWV OKOVOULWY TS EUPWTIAIKAG
Meppépelag kat tehkd tou eupw. Maviwg ou-
veyiletat o aywvag dpOuou PETAEU BLWTWY, ma-
payoviwv mg EE kat kuBepvroewv yia to del-
TEPO TAKETO BoriBetac rpog mv EANGda aAAd Kat
yla pia ouvoAikn AUon yla v eruBinon Tou gu-
pw. MNa mv EN\ada, mnpogopieg kavouv Adyo yia
€va moaod Uyoug 110 pe 130 d10. eupw. "Aykast"

H €i00d0¢ 010 TPAMEQ TWV CUNMOEWV G

TIAPAEVEL T OULETOXT] TWV OLWTWY, Ue OAa Ta
oevapla ato Tpanédl. Meta&l autwv eivatn et
UAKUVT) TOU XPOVOU WwP{Havong Twv opoAdYwY,
™G enavayopdg opoAdywv Kat mg ayopdg Toug
0TIG TpEYoUnES TWES. QOT600 TO o Tubave oe-
vapLo eivat n ouppeToxn Toug oe moooatd 30%.

H apyortopia ot Aqyn arnopacewv ek HEPOUS
™G Euprmg, Adyw mg diyoyvwpiag rou urdp-
YELYLQ T GUPLETOXN TV OLWTWY, EXEL KAVEL EU-
(AWTEC OTA XTUITATA TV AYOPWY KAl TwV oKWV
a&loAoynang, 6xt pévo mv EANAda aAAd kat my
[takia, mv lomavia, mv MoptoyaAia, Tou péxpL
OTIYUNS fTav OXETIKA aopaAe(g.

2001aAi0TEG: ‘AAAOI pIAOUY
yia EUpw-op6A0y0
Kai Aol yia «Koupepa»

ETutakTika enavapépouy o aitmua yia €kdoar
€UPWOHOAGYOU 0L EUpWNAiot ZOOWAMOTEG E ETUl-
KEPAANC Tov ENAnva ripwBuroupyd. Mpoteivouv
€vav "opyaviopd atabepdnTag yla Tov avaoye-
dwaapo (reprofiling) Tou Xp€oug Twv Kpatwy mg
eupwlvng o ormoiog Tautoxpova Ba dlacpali-
CeL v enavopBwan evog KpAToug 1) OlKovopia
TOU 0Toiou KIvduvelel va xdoel T atabepdmtd
mG". "And autr) mv droyn, n eupwlwvn Ba dro-
pouae va enweeAndel ard v €kdoan Eupw-
OHOAGYWV", QvapEPOUV O€ KOWVI| TOUC avakoivw-
on. "Av arotuyoupe akoun pia popd va tba-
geuooupe v ayopd, n Eupwrn kivduvelel va
néael Eava amv UPean Kat va xaoeL myv Kuplap-

i |
xla mg", mpoeidorotouv. Kopugaiot I'eppavoi eu-
pwBoUAeUTES TUECOUY €TTiONG Y1a Wia Tayela erti-
Auon mg kpiong. O mpdedpog g GOOLAALOTIKAG
opddag tou SPD oto EupwkowvoBouAio Mdapty
20UATS, (Noe duean Adam. «KwAualepyieg kat
TAKTKLOPO, HlapwVieg KAl KAKOPWVIES TwV UTtEU-
Buvwv ToAtikwy ¢ EE amy kpion tou eupw
TIPETEL VA TEAELWOOUV», EITIE XAPAKTNPLOTIKA.
«[pokaholv ouyxuan 0Toug TIOATES Kat ava-
TITEPWVOUV TOUC OTIEKOUAADGPOUG», TOVIOE O K.
ZOUATG KalL ipooBeae Twe «0L KUBEPVATELS TS
EE mpénet erutéhoug va napouatdoouy €va ou-
VOAKG TAKETO TIoU Ba npepnoel i ayopeg. Kat
000 TayUtepa, T000 KAAUTEPQ».

Ao mv mheupd Tou, 0 ETIKEPAANC NC opadag
EUPWROUAEUTWY TOU OUYKUBEPVWVTOG KOUUATOS
v diheheuBEpwy FDP, ANeEdvtep Adurovtopo,
elre omv egnuepida Die Welt ot «ot ayopég ava-
HEVOUV KaBapES Kal TELOTIKES amavtoelg». «0t
diyoyvwpieg petatu twv KuBepvioewv me EE
Yld ™ 00T OTPATNYIKY QVTIHETOMONG ™S KPi-
ong, TPEMEL ETUTEAOUS VA OTAPATOOUV», OU-
UTATPWOE.

0 emkepalig e opadag EupwBouleutwv
TOU €T{oNg OUYKUBEPVWVTOG KOUUATOS G XpL-
oTavokovwvikig Evwong CSU, Mdapkoug d€p-
Hriep, Tévioe OTL «n EE dgv mpérnel va TdeL 0T
BePIVEC DLAKOTIES e pia avolT TTANyN».

0 exnpdowrog me Kowvopouheutikne Ouddag
Tou SPD el Twv dnuoatovopikwy, Kapatev Zvdi-
VTEP, UMIOOTIPIEE OTL «|E T ONUEPVA OLKOVOL-
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Ka oedopéva eival yia mv EANGda adovaro va
QVTEEEL TO XPEOG ™G>,

‘Onwg eirne oto Handelsblatt Online, «ue €va
KOUpENA ToU XpEoUG kat dlaypagr tou 40% Ewe
50% Ba dlaopaALOTE( Kat Pia 0UCLaOTIKY) GUUKE-
TOXN TWV WDIWTWV TUOTWTWV».

Meeting Twv moTOTOV
yia 70 EAANVIKO XpEog

211 PN oL u{nmOELS TwV EKTIPOTWNWV TwV
TUOTWTPLOV Tpanelwv me EANGdag €det&av ot
napampeitat alkayn otdong mg Eupwrng ato
EMNVIKO A, waTe00 dEV EXEL TIPOKUYEL KO-
N OUPOWVIa yia ToV TPOTO CUPBOANS TwV 1B1w-
TV 0NV avaAnyn YEPoug Tou KGoToug Tou deu-
TEPOU TIAKETOU BorjBelac.

Aldpopeg XWPES Kal Tpdreleg €xouv TpoRa-
A&l Katd TI¢ oulnToELC DLAPOPETIKES ATOYELS
yla aut) ) dleuBeman, ahd To riepiypapid Toug
TIPOPAETEL TA £ENC:

MpwTov, dpaan yla va Pelwdel 10 XpEog MG
EA\AGag, avti armhd va divovtar ddvela oy EAAG-
0a yla va propel va e&urmpetei 1o xpgog mg,
e mv eAmtida 0Tl Ba propgael pe My avartuén
Va QVTILETWTTOEL TO TIPORANUA. H peiwan tou
XPE0UG UIMOpE( va YiVEL e T HopOr] aVTAANAYNG
UQLOTAPEVWY OPOAGYWV TOU ENANVIKOU Anpooi-
0U € VEQ 1] K€ TN HopOn TNC ETAVAYopPag Twv
OMOAOYWV. 2€ KGBe TEPITTTWON, Ol IBLWTEG TiL-
OTWTES TuBavov Ba arodexBouv pia peiwaorn omy
OVOUAOTIKA a&la Twv TTAwv Toug.

AcuTtepov, 0a uniapouv PETpa yla my ena-
VOKEPAAQLOTIOMOT TWV EUPWAKWY Tparelwy,
wlaitepa twv EAMNVIKWY, ot oroieg dev eival o€
BEon va avTieTwioouy Tig (NUIES ano ta ouo-
\oya tou eAAnvikol Anpoaiou Tou €xouv 0To
XapTOQUAAKLO Toug. Ba undp&ouv, emiong, pé-
TpA Yl ) dlaopdALon mg Xpnuatodomaong twv
Tparnelwv Tou dev €xouv pdopaocn oTig ayo-
PEQ.

Tpitov, £va aKPOTPGBETNO OXEDI0 avalwo-
yovnong mg EAANVIKAG Olkovopiag, To ormoio Ba
ETUKEVTPWVETAL 0NV avakauyn rapd povo ot
pelwon Tou eMEUPaTog mg.

Téraprov, MePLO0GTEPA dAvela arg dnudcloug
QOPEIQ e XauUnAOTEPQ ETUTOKLA KAl LEYAAUTEPN
XPOVIKT BLApKELQ.

Népaoav Ta okAnpd «stress test»
o1 EAAnvikég Tpdmedeg

‘O\eg TENKA 0L ENANVIKES Tpdreleq € Telopa
e Eupwring népaocav ta Aeyoueva stress test,
Kabwg toug TeAeutaioug Prveg Katagepav va
€vVIoXUBOUV KepaAalakd Kat Katd guvenela va
dlamprioouv 1o Oeikm Kiplwv Baokav 1dinv Ke-
Qalaiwv Gvw Tou 5% Tou gival To EAAXLOTO GpLo,
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0€ €VQA EIKOVIKO OUTLEVES OLKOVOUIKO TIEPIRAA-
Aov Tou dnuoupynoe N Eupwmnaikr Tpanedikn
Apyny. Zmv doknorn ouppetelxav oL 6 peyahute-
pot eNANVIKoi Tparteikol Gphot (EBvikr Tpdre-
(a0, EFG Eurobank, Alpha Bank, TpdreCa Mewpat-
¢, ATEbank kat Taxudpouko Taeutplo), Tou
Qaro Kowou avTipoowneyouy moooaTto avw Tou
90% ToU OUVOAIKOU EVEPYNTIKOU TOU EAANVIKOU
Tpanedikol ouoTpatog (EEAPOUPEVWV TwV Bu-
YATPKQV EEVWV OpAWY).

Me Bdon Tic napadoy€g tou 2011 OAeg ot -
MVIKES Kal KUTIpLakES tpdmeleg mépaoav ta
stress tests. Me Baon dpwg 10 2010 povo ot 6
ano 1g 8 eMNNVIKES Tpdreleg TiepVoUV Ta stress
tests. Me Core Tier 1 at0 7,2% miepvdel n Alpha,
ue 5,3% n Tp. Newpawwg, pe 5,6% n Marfin, le
6,2% 1 Tp. Kdrpou, ue 7,7% 1 EBvikr). Amotuy-
xavet pe Core Tier 1 010 -6% n ATEBank kat 4,9%
1 Eurobank.

Ot apadox€g Tou 2010 dpwg €XOUV UTIEPKE-
paotel kaBwg LY. omv epirttwon mg Eurobank
nwAnaoe mv Polbank omv MoAwvia kat anoppo-
onoe mv Aiag evd Tautdypova ToUAdeL Kat Ty
Toupkikn Tekfen. Me Bdon ta yeyovdta tou 2011
1 Eurobank epgavilel core tier 1 7,6% Katd moAu
BeAtiwpévo dpa mepvdel Ta stress tests. To @10
oupBaivet kat e v ATE mou BeATiwvel TG Tl
000€IG ™C UE TV aUEnam Kat To OOAOYIAKA TIou
oxedlddel.

"Ta anoteAéopata me doknong sivat eveap-
PUVTIKG GO0V agopd MV KEPaALakT| BEON Twv
Tparelv pag, oL omoieg akoAoUBWVTAG Kat Tig
nipotponég mg Tpdnelag mg EANGOG, poyw-
pnoav og auénaelg JETOXIKOU Kepahaiou kal dpo-
MOAOYNOQV ETUXEPNUATIKES KIVIOELG |E AMOTE-
Aeapa my evduvauwan me B€ang toug, mapd

Y
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TIC QUOKOAIEG TOU TIEPIBANAOVTOG", QVEPEPE O€
ONAwan tou 0 Aoiknmg m¢ Tpdrelag MG EAAG-
00¢ lNwpyog MpoBdriourog. O dlog péobeae
Ot "0t peydAeg MPOKANOELG TIOU QVTIUETWTTICEL
onuepa n EAANVIKI olkovopia rpBallouv oxt
armAwg ouvexLan, aANG €vtaon Twv TPoaTIaBELDV.
H Tpdmnela m¢ EANAd0G Ba auveyioel va evBap-
pOveL TG Tpdredeg mpog my KateuBuvarn autn".

Ta BeTka anoteAéopata opeilovtal 0To ye-
YOVGC OTL 0L Tpdmedeq evioxuoav g€ ONUAVTIKG
Babuo ta Bia kepalad Toug v teleutaia die-
Tia kau e TG mpotpornég mg Tpdrelag me ENG-
00g. H kepahatakn aut evioxuan TponABe kat
ard gTPamYIKES KWVHOELS, ard E0WTEPIKN XON-
patoddmon, un dlavopr pepiopatog Kat €kdoan
TIPOVOLLOUX WV LETOXWV

21nv ABrjva n KAivrov

E@’ 0ANG ™G UANG GUVORINEG e atyur| TO EA-
MVIKG (inua eixe n Xihapt KAiviov. H Apepika-
vida umoupyog EEwteplkwy elxe ouvVavTOELG e
Tov MpwBuroupyd MNwpyo Maravdpgou, Tov Mp6-
€0p0o ¢ Anuokpatiag Kdpoho MarouAia, tov
OMOAOYO ™G ZTaupo Aaurplvidn Kat Tov uroup-
Y0 OKOVOUIK@Y, ToV avTimpdedpo MG KuBEpvn-
ong Eudyyeho BeviZ€Ao. H emukepalrg me ape-
PIKavIKNG Oumwpatiag emoképonke mv EANGda
o€ a 1laitepa Aemtm ¢daon twv e&eAigewv Tou
apopouv T dlaxeiptan me Kpiong, Tou Opws ou-
UrTrtTelL Kat e pia e&ioou dUOKOAN auykupia ya
mv kup€pvnom Oumdpa. Tig TeAeuTaieg NUEPES
ot HMNA die&dyovtal okAnpES dlarpaypatel-
0€LQ Yla va oupewvnBel ato KoykpEao PEXPL TIC
apx€g AuyoUaTou To avwTato 6pLo OMoaTIovdLa-
KoU davelapou. 2 avtiBem repimtwon Ba eméN-
Bel 0TaoN TANPWHWY.
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EuayyeAoc Bevi(€Aoc: Eyyunpévo Kan
a0QaAEC TO EAANVIKO Tpame(IKO ouaThpa

pLOKOUQOTE Urpoatd oe €va véo Tortio,
B eneonuave o Avurpoedpog me ENnvi-

kn¢ KuB€pvnang kat Yroupydg Okovopt-
Kwv, EudyyeAhog Bevi€Nog, ae auvevTteusn Tarou
TIOU TIapayxwpnoe KeTd mv oAoKApwar mg 2u-
vGdou Kopugnic mg 21ng louiou kat my andea-
0n Yla 10 V€O "rakéto omptEng”, Uyoug 109 d10.
€upw Tipog mv ENA@da. Onwg elre o idog, 1 Eu-
PN anopdoloe va dwoel pia kabapr) oagn and-
V0T OTIC QYOPES KAl VA Qvartuget €va OAOKAN-
PWUEVO UCTNUA TIPOANTITIKWOV PETPWY, KABWS
Ole€ayetal évag moAepog avaueoa ata kpdm), Toug
OlEBVEIG 0pYavIOMOUS Kal TIG OVTOTES TG ayo-
pAg TIOU KIvouvTal e TOUG BIKOUG TOUC PUBOUS
Kat Toug O1koUg TOUG Kavoveg, dnuioupywviag
avumEPPANTA TPOBAUATA OTA KPAT, TIC KOW®-
vieg Kal Toug TIOALTEG TIOU TIG OUYKPOTOUV.

"H Eupw{wvn dlatinwae pia oagr| mavnyupikn
OlaKNPUEN UTEP TOU EUPW", GUVEXIOE O K. Bevilg-
\0g, TIPO0BETOVTAC GTL OL ETUBETELS KATA XWPWY
Omwg ot Itahia, pe Waxupn OKOVOuia Kat oAy Ka-
\EC OIKOVOUIKES ETOOOELS, OTAvE OUVaYEPUO
OTL TO TIPGRANLA TIPETIEL VA QVTILETWITIOTE OUVO-
AKA Kat OAKA, OXL MOVO WG EAANVIKO TIPORANUA,
aAAd we €va P€ao autompoataaiag e Eupwlw-
vng. 0 ‘ENnvag Ymoupydg OKOVOUK®V EMAVE-
AaBe OTL dev TIPEMEL va UTApEEL XaAdpwan Twv
TIpoOTIaBELWY, OTL TIPETIEL VA GUVEXLOTEL 1) EQap-
oY1} TOU HeOOTPOBEOUOU TIPOYPAUUATOS, EVE
€kave AGYo yla €va "oxedlo Mapoah". "Eivat katt
TIOU TO TUOTEUOUV TO EVVOOUV Kl EEIS TO BENOUNE
KQL TO ETUBLWKOUE", anueiwae, Tovi(ovtag 6Tt aTe-
Yavortoleital kat aTabeporoLeiTal I OKOVORa.

To eAANVIKO Tpane(iko auoTnpa
€ival To Mo YyunpEéVo Kal aopaA€g

¢ 011 agopd To Tparedikd ouomua, o K. Bevi-
(ENOC QVEPEPE OTLTO TIPAYHATIKG AmoTEAEapa Ee-
Kva arnod tg tpdneleg. "To eNnVIKO Tpaneliko
olomnua givat iowg To o £YYUNUEVO Kat aoga-
AEQ Tparediko ouompa omv Eupwrm) yia va pny 1o
KaL euputepa”, unoypaupioe. Mpdabeoe nwg on-
oupyeital Eva TepAoTio KEAUPOC TipoaTaciag yia
TIQ ENVIKES Tpdmeleg, ia ourpéla rpoataoiag
€ TIOAU LoXUPOUG BeapoUg: v idla mv Eupwlw-
V1, 10 Eupwraikd Tapeio Xpnuatorotwiiknig 2ta-
Bepomrag, evw ot idleg ot Tpdnedeg dlebvg mw-
uiCovral €va Bapog aumg mg mpoorddelag, oxt
ylati eivat "piavBpwreg” ald Adyw mg didbeang

TOUG Yla QroTUnwaon Twv AOYLOTIKWY Toug OTOL-
XEIWV e KaAUTEPO TPOTIO Kat XwpIC TipoBAruata.
"0 "ENnvag kataBeme viwBeL Kat pETeL va Viw-
Bel amoAUTwg aopaiig", ouvéxloe o YIoupyog
Owovopkay, poaBETovTag OtL Ba xpelaoTel Ke-
Qaatakr evioxuom twv Tpanelwv.

Aaopahiletal TANpwS KePalalakd Kat otade-
POTIOLELTAL TO EMNVIKG TPAMEQIKO OUTTMA KAt avTL-
petwrti¢etat 100% rpoAnrrika Kat arndAuta 1o (-
™MUA ™C PEVOTOMTAC TWV TPAME(WDV TIOU OTUai-
VEL PEUOTOTNTA TC TPAYUATIKNG OKovopiag Me
v anépaon mg Eupw{wvng, pe anoeaon tou Al-
OWKNTIKOU ZupBouhiou ™G Eupwraikng Kevipiknig
Tpdnelac kat pe eyyunon tou ETXZ mou e€oualo-
domBnke va AettoupynoeL yia To OKOTtG auTs, orol-
adrjrote avtidpaar), oroadrmote agloAdynan xet
anavmOel ek Tpooliou kat dev €xel kayia erti-
TTTwan.

0 k. Bevilé\og €kave AGyo yla yiyavtiaia e
unkuvon 30 €Twv, PE TO PECO ETUTOKIO TOU ENAN-
VIKOU Onpoatou XpEoug va dlapopewveTal o€ Ei-
rieda xapnAotepa tou 5%. "AuTG pag avakoupidel
Ndpa oAU yiati £X0UNE KAAUYEL TIC DAVELAKES
pag avaykeg pexpt 1o 2020 yia 0Mo To eumnopeU-
OlU0 UEPOG TOU XPEOUG", ONUEITE 0 UTOUPYOG,
TipooBETovtag ot duthaotdletal n péan didpkela
TOU Xp€oug (ard 6,5 €m o€ 13,5) yia 10 0UVOAD
TOU. "=eMnepvaue TI KAAUTEPES OTIYUEG ™G TIPO
Kpioewg €MOXNG", EMEONUAVE AKOWN, OUEWWVO-
VTag MapAaAAnAa 6Tt EL0AYETAL YIa TPWTTN Gopd pn-
XQVIopog enavayopdg dnpadatou xpeoug (ETXZ)
KaL jon €xoupe pia mpwmn enavayopd péoa ano
TOUG LNYQvIORoUS TOU VEOU TIAKETOU OTPLENG Twv

0 ‘EMnvag Ymoupydg
Oixovopikwv Evdyye-
Aog BeviZéog Kar or
AvamAnpwrég Ymoup-
yoi MavreArig Oikovo-
uou d¢&id kai dikim-

' mmog Sayviéng api-
otepd, kard tn didp-
Kela ouvevTeuéng Tu-
nou Tnv Mapaokeur
22 louhiou yia Tv
napouaciaon Twv
anoteAeapdTwy G
Zuvddou Kopuerig
Tou Eurogroup otig
Bpuéédeg yia Tnv
EMnvikij Oikovopia

€Taipwv Kat Twv BWTwV, pia mpwn ueiwon tou
kaBapou dnudalou XpEOUG O€ OVOLATTIKES TIIES
0goug 12% tou AEM, dnAadr| 26,1 d1C. Autrn pel-
oon uropel va au&dvetal kat va enexteivetal. "0
BWTIKAG TopEag YneiCet EAMGBQ" Tvioe 0 K. Be-
VIZENOG, KABWG, OTWG £lrte, PEVEL OTO EAANVIKO
dnuaéato xpeog aAka 30 xpovia (ouvoAkd aAha 39
Xpovia). Ze 0Tt agopd To TaAald XPE0G TPog v
TPOIKQ, TO apyIKO dAvELD TIoU Twpa eivat 65 OLC.
€UPW pe v 51 dOT Kat Tou EMNKUVOnKe am
0Uvodo Kopugng Tou Maptiou, o K. BeviZéog on-
Awaog GTL JEVEL QVOIKTH KAl TIEPATEPW ETUMIAKUVOT
TOU 1{01) EKTAUEUBEVTOG EPOUG TOU apyIKou da-
veiou. Ao twpa Ewg 1o 2016 ehappuveTal 1o K6-
0T0g e€urmpémang Tou dnuoaiou XpEoug yati
TIPOPAETIETAL PELWHEVO ETUTOKIO, TIOU Ba KivnBel
Tiepinou 0to 5%. MNa ta mpwrta xpovia kovtd ba
elvat watooo oto 4% (avakoueton 1% yia ta mpw-
Ta Kpiowa 5 xpovia) kat Epyetat va mpoatedein
10emg mePindog Xapttog, Orou dev EXOULE Xpe-
oAUaLa. Mpdkettat yia oAU onuavtkn avakouelan
™G e&urmpEmang Tou dnpoaiou xpEoug, OUPW-
va e Tov uroupyd OKOVOUIKAV. "Exoupe pia ka-
Tdotaon n oroia eivat Bldown, Exoupe BAAeL TG-
T0 0T0 Bap€EAL KaL PropoUpe Tpa va KivnBoupe",
QvEPEPE XAPAKTNPLOTIKA 0 K. Bevi(EAog.

KataAryovtag, o K. Beviéhog enavélape mv
avaykn yla ouvaivean, 6VIKI evOTa Kal Koww-
VIKI] GUVOXT), Yla "€BVIKT) auvevvonar mou 8a pag
eTuTpEPEL va aAGEoupe To KAiua Kat va oteihou-
le auTd To urvupa oto eEwTepIKE". "Kdbe BeTikd
Hrvupa TeAKA erdpd avakoupLaTIKa ya Tov Tio-
A", mpdobeae.
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Ti akhayec em@Epouv o1 anoPpAaceiC
TNC Mpoa@aTnc 2uvooou Tou Eurogroup

v’ H EAAnVIKN oikovopia Ba oTnpix0ei pe
€va véo «2Zx€d1o Mapoah»
" TABETWY, MEPLOPLOPEVES ETUMTWOELS 0TIV
TIPAYHATIKY KEQAAQLAKT) EMApKELa aANG Kat
TP orPIEN and TAEUPGS EVPWAIKWY KEPAAAIwY,
0€ 0ToladnToTe aVAYKT) EMAVAKEPAAALOMOMONS XN
LATOTUOTWTIKOU 1OPUHATOC, ETIPEPOUV OL ArOPATELS
G Mp6ogamg Zuvédou kopugrg Tou Eurogroup Tou
npayparoronenke atig 21 louhiou otig BpuEEAeg.
Tautoypova, b, Givouv To Evauoua Kat yla OUVeVw-
0€IC PHETAEU TV ENNVIKWOV Tpartelwv.

270 OKEAOG NG OUMLETOXIG TV BIWTWV (KUpiwg
OnAadn twv Tpanedwv) pe T aviahAayEg opoAd-
YWV, artd Toug 6poug rou GnUoCLEUTNKAV TIPOKUTTTEL
0Tl Katd p€ao Gpo Ba urdpget duopevng emidpaon
omv «kaBapn napouoa a&ia», mg tdEewg tou 21%,
€(POO0V 0L OUVBNKES OTIC aYOPES PEiVOUV we EXOUV,
AGYW TOU GTL TO €D ETUTOKIO Ba ival YaunAdTepo
ard autd Tou €Xouv Ta Kukhopopouvta oty ayopd
opoAoya avtiotong AMEng. Amd mv GAAn meupd,
0edopévou 0T TIPOKELTaL va Yivouv Kal EMavayopes
OHONGYWV art6 ) deutepoyev ayopd, e Xpruata
Tou EFSF (ue amotéheapa mv ai&non mg a&iag Twv
KUKAOQOPOUVTWY OPOAGYWV Kal T pelwon me emt-
TOKIAKNG arddoang Tou divouv), To TI000aTO e T0
oroio Ba empapuvBouv AoyloTka Ta «BIBAa» Twv
Tparnelv uropel va ivat TeNkd onuavikd pkpo-
€p0.

Arjon Tpo0Tacia oTa CUMPEPOVTA TWV Ka-

T anpaivouv autd;

Me dedopévo Gt ota mpdogara stress tests ot eA-
ANVIKEQ TpAreleq... iépaocav Tov Ty QVTUETWIT-
{ovtag we pia ard g «ouveBnkeg» T peinon me
a&{ag Twv OUVONKWY XPTOPUAGKIWY TOUC O€ EANT)-
VIKA OLGAOYQ KOWVOTIPAKTIKA K.ATL., kaTd 15%, oL ava-
EVOLEVES ETUITTWOELS 0TNY KEPaAaLakr| Toug endp-
Kela (o€ Ox€am e Tov Ty Tou €Be0av Ta stress
tests) Ba elvat meploplopéveg. Kal todrto ylati o pé-
YeB0g TOU EVEPYMTIKOU TOUG TIOU «OTPECAPIOTNKE»
He 15% elvat 0apwg PeyaAUTepo armod To XaptoQpu-
Adkt0 opoAGYwv Tiou Ba umoatel mv ruBavi AoyloTi-
KN (nuia Tou 21% ard mv avialhayr, 6a TpEnel de
va onpelwoel 0Tt Ta oudAoya mou Ba AdBouv 010
mAaioto g avtahhayrg Ba €xouv eyyunan Kepa-

Aaiou «AAA» an6 o EFSF, ou onuaivel 6t oy
TIPAEN petdvovTal dpaaTika ta emireda Kvduvou Tou
Urmpxav o€ OXEaM HE To EVOEYOEVO TIPAYUATIKNS
«TTwyeuong» omv EAdda. ‘Etal, orwg avapgpouv
kopugaiot Tpamedikoi apdyovteg, ot ENAVIKES Tpd-
Tedeq Uropolv va eTTiyouv ToUG (KaVOoTiomTKoUG
deikteg kepahawakng endpkelag «Core Tier 1» TOU
rniapouaiaoav ota stress tests, ouveyicovtag ta mpo-
Ypdpparta evepyelwv «Bwpdakiong» Tou £X0uv ava-
KOWWOEL Kat XwpIc 1dlaitepeg anamoelg mpoade-
TWV VEWV KEQaAQiwV, oY WS Urtopel va anartm-
Bolv g oplopéveg TEPITTOELS. AT TV GNAN TAEU-
pd, BERaLa, UTdpyouv Kat ot aTAYOL TIoU €X0UV TeDE
art6 mv Tpdrnela me EAMGdog kat v tpdika yia dei-
KTEQ KEPAAQLAKNQ ETtdpKelag me td€ewg tou 10%.

& OY€0M e QUTO TO TI0000TO KEPAAQLAKTS EMAP-
Kelag mou €xel Tebel wg 0Tdx0g, 0L TIPWTOL UTIOAOYL-
opoi ou givat om 61dBeom Tou Euro2day.gr and tov
TPAMEQKO XWPO KAvouv AGYO Yia BEwpITIKT avaykn
evioyuong mg Ta€ewe Twv 5- 810. eupw. 2mv mpd-
&, Ouwg, 0To BEUA aUTO UMELTEPXOVTAL OTUAVTIKOL
TIAPAYOVTEG TToU Oepa dev lvat yvwatol. AQevog
propel va undpéet pEiwar Tou aTGX0U ToU EXEL Te-
Bei, Y. 010 8%, |ie dedopEVO OTL GTav TEBNKE 0 OT0-
X0g Tou 10% fitav akoun dyvwaoto To Tt Ba ouppel
e éva TuBavo «koupepa» TwV EAANVIKWY OUOAGYWV.

‘Onwe de eruonuaivetay, elvat oxedov BERato ot
Ba doBel oriC Tpdreleq enapkic Xpdvog yla va re-
TUY0UV QUTOV TOV OTOYXO KAl e EVEPYELES BTG 1)
BeXtiwan oto asset/liability management (dtayeipion
OTOLE{WV EVEPYNTIKOU - TIABNTIKOU), WOTE VA HEWW-
Bouv Ta risk weighted assets (dnAadn o oTaBLLOpE-
VoG KIVOUVOG EVEPYNTIKOU), € TIWANOT OTOLXEIWV
EVEPYNTIKOU - Kat GAAOU €d0oUg «UaENGpLa», TNV

Twv KaBapdawwv aurnoewy kepahaiou. PoAo eri-
0NG QVapuéveTal va Tai&ouv Kat evoeXOUEVES Kvi}-
0€IC OUVEVWOTC TIPOKEWWEVOU Va UTIAPEEL EUPEDT
€€olkovopnon kepahaiwv. Mamyv akpiBela, oploye-
VOL TPANE{Teg ETUPEVOUV OTL UETA TO TEAOG TwV Stress
tests kat Tg anopacelg, mou EMTENOUS «TI000TIKO-
T0LOUV» TOV KIVOUVO TWV EAANVIKWY OLOAOYWV LE
akpiBeta, avoiyel 0 dpdpog yia deals PeTagl Twv eA-
NVIKQOV Tpanedwy.

TENOG, aKGUN Kal OTIC TEPUTIWOELS Grou Ba aral-
mBoUV o€ Kamolo BAaBog xpdvou au&naelg keparai-
0u, ard TS o aduvayeg kepahalakd tpdreleg, Ba
Undpyel 0agwe mPWTog AGYog aToug PETEXOUS, TIpWY
TIPOKUYEL BEpa ouppeToxne Tou Tayeiou Xpnpuaro-
TUOTWTIKNG 2TaBepdrag. To BERaLO GpwG elvat ol
T0 Tapeio Ba uriopéaet va KAAUPEL TIC Goleg avAYKE,
TPOOTATEUOVTAC TAPWG TO OUCTNHA KAL TA CUUQE-
POVTQ TWV KATABETWV.

To {riTnpa TnG peuaTOTNTAC

2V Tubavn TePITtwon Gou 1) CUMUETOXT] IBLWTWV
odnynoet omv a&loAdYNon Twv EAVIKWY OUOAGY WV
Je 01aBaBLN «SD>», dNAADTY «ETIAEKTIKNS XPEOKO-
niag», onwg non ektdral, eivat TAEov dedOPEVO
0Tl 0L ENANVIKEQ Tpdrteleg Ba dlaogahioouy ) peu-
oTomTa rou anarte{tal and my EKT, e m ouvdpo-
| eyyunoewv Tou EFSF tou Ba gtdoouv éwg ta 35
010. €Upw, YLa T0 TPOoWPVG dldompa MC agloAd-
ynong «SD». Qatdoo, kat ot dlot ot Tpanedfteg dev
apvouvtat 0t n katdataon «selective default», ya
v ANVIKI| olkovopia, Ba eivat kahd va pn dam-
pnBel ywa oAU ((owg Kat ywa HLlaoTa NUEPV 1
eBoouddwv povo), Kat mou Ba eEapmBel kat ard
TOUG XELPLOHOUG Tou Ba yivouv gy UAoTiomon ™G
OUMLETOXNC BLWTWY, AAAd Kat ard Toug Bloug Toug
oikoug a&loAdynang.

TéNog, BeTIKA urodEXMKAvV oL Tpared(Te Kat m
dlagawvépevn ompLen Mg EANVIKNG OKOVOp(ag e
€va veo «2x€010 Mdpaah». Av Kal Ta ETuPEPOUS Xa-
PAKTNPLOTIKA DEV EXOUV KON Yivel yvwotd (to Uy,
0L GPOL KA 0 XPGVOG EKTApEUONG K.ATL), OL Tpartedi-
TEG EKTWOUV GTLT) £L0PON QVATTTUELAKWY EVIOXUOEWV
Ba Aettoupynoet wg «ToANAMAAoIa0TS» TNV EA-
ANVIKI] OIKOVO{Q, KATATOAEHMVTAG TIC UPEDLAKES
OUVETIELES TOU Pvmoviou, aANG kat evioyUovtag v
ETIYELPNUATIKT KAl TV KATAVOAWTIKI| EUTIATOOUVN.

—
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ACACAAL
A. TSOKKOS HOTELD
““ PUBLIC LTD %

Tsokkos Hotels

tsokkos.com

TSOKKOS HOTELS PUBLIC LTD: 11n Etnoia I'evikn ZuvéAleuon
Enevouel aTIC VEEC TEXVOAOYIEC
Kal aTo ouyXpovo marketing

v Aioi1060&ia yia pia kaAuTepn
Xpovid ¢€Tog

ou 2011 oto &evodoyeio Constantinos

The Great***** gtov Mpwtapd n 11n
Emoua Mevikr 2uvéleuan mg A. Tsokkos Hotels
Public Ltd. 2m Zuvéleuan rapeupgbnkav roANol
METOXOL, EKTPOCWITIOL LEGWV PATKNG ETIKOWVW-
viag, eiot kat eAdteg Tou Opihou Kat TtoANol ou-
vepYateg Kat kakeapgvol. Kuplog opiinmie rfrav
0 K. Avdp€ag Taokkog, 0 oroiog avagepbnke ota
arnoteAéopata tou 2010, otn Pl Twpa ropeia
™G etawpeiag ywa 1o 2011, Kat TG POOTTTIKES yla
T0 0UVOAO ™G QeTIVIC Xpoviag. Ot pétoyol EPeL-
vav mANpwg Kavorompévol arnod m levikn 2uve-
Aeuam, agou n opeia tou Opiou eivat oAU Ka-
A1), OLTIPOOTTTIKEG €lval APLOTES, 1) ETAPELN £QAP-
uoet Tov Kwdika Etaipikng AlakuBépvnang kat
umdpyel mneng dagdveta kat 0epacpog mpog
TOUG LETOX0UG WIKPOUG 1) EYGAOUG.

0 k. To6kkoG avapepBnKe €Miong Yevikatepa
0TOV TOUPLOTIKO Kat EEVOBoYELaKO KAGDO, Kal EMe-
onuave ot pérnet va AngBouv ano Toug apuodl-
0UG (QOPEIQ Aueaa PETPA yla TPoaTacia Tou Tou-
popou pag. Epeig oav rieplodikd EUROKEPAOZ
ouyxaipoupe mv etapeia A.TSOKKOS HOTELS
LTD 1600 yia mv dyoyn dlopydvwon onwg kabe
Xp0vo mg Emoiag Mevikng Zuvéheuong, 600 Kat
Y10 T0 anOTEAEOHATA TG KAl T LEXPL TWPa TIopEia

. Eniong ouyxaipoupe toug petoyoug me Etar-
peiag, ot oroiol 6rwe Kat kGbe xpovo, €10l Kat

" payuaroromienke mv Tetdpm 27 louli-

01 Kupi6TEPOI GEOVES
NS oTpatTnyikig Tou OpiAou

1. Alatiipnon Kai Evouvapwen Twv apioTuv
OXEO0EWV TOU dIATNPEI PE TOUG PEYUAU-
TEPOUC EUPWMAIKOUC TOUPIGTIKOUG Op-
Yavigpoug.

2. ZuyKpdTnon TWV KOOTWV AEITOUpYiag Twv
EEV000XEIOKWV PHOVAdWYV, XWPIC va Emn-
pedeTal To EMMEGO TWV MTPOOPEPOPE-
VWV UTNPEDIWV.

3. Mepaitépw £dpaiwon Tou Opilou w¢ TRV
npwTI EMAOYI Y10 EGWTEPIKO TOUPIOYO.

4. Avapaepion Twv TOUPIOTIKWVY pag povd-
dwv Kar dnpioupyiag vEwV 0AOKANPWHE-
vV mAdvav avantuéng pe pdon Tic die-
Bveig Tdoeig.

5. Aiatiipnon TG peuoToTnTag Tou Opilou
o€ uPnAa emineda.

PET0g £0woav Padlika To mapov Toug. To QKO
TIVEUpa PETAEU METOXWV Kat ALOKNTIKOU ZUupBou-
Aou eruBeBawnbnke om detiwan Tou akoAouon-
o€ 0rou OAoL ard Kowvou urtogyeBnkav 6t Ba ep-
YQaoTouv yla 1o KaAo mg Etaipeiag.

H Etiiola Feviki ZuvéAeuon:

1. EE€taoe kau evékpive myv ékBeom tou Alot-
KNTIKOU ZUPBOUAIOU KaL TWV EAEYUEVWV EVOTIONM-
HEVOV Kal EEXWPLOTWV KATAOTAOEWY Yia TV XPn-
on mou €An&e otig 31 AekepBpiou 2010.

2. Enavetéhete 010 AIOIKNTIKG ZUPBOUAI0 ™S
etapeiag toug Tadkkou Avaataaia, ToOkkou Xpu-
0w, Mrdtdng Napyog, Anuntpiou Avdpeag, Ku-
plakiong Néatopag, Xat{nbeodoaiou Baoog kat
NoiCog A. Noilou.

3. Anogaciomke 6nwg n apoiBr] twv Mn Exte-
AeOTIKOV AIOKITIKOV ZUpBoiAwv yia To €1og 2011
rapapeivet n da onwg kat 1o 2010.

4. Enavadoploe mv KPMG Limited wg ave-
Eapmroug eAeykTEQ ™Q Etaipeiag kat e&ouato-
d0mae 10 AKNTKO ZupBoUhio va kabopioet my
apoBr toug.

o [0 kGTw mapaBEToupE amoonaopaTa ano Tnv
opihia Tou ExteleoTikou Mpogdpou Tou Opi-
Aou, k. Avdpéa TooKkou.
2ag kahwaoopilw omv 11n Emota Mevikn Zu-

VEAEUOT) KAl 0ag aneuBivw BEPUO XAPETIOUO €K

HEPOUG Tou AloIKNTIKOU ZupBouAiou, g Ateu-

Buvang kat Tou mpoowrtikoU Tou Opilou.

To 2010 rjrav pua e&ioou dUoKOAN xpovid 6nwe
kat to 2009. Ta ypdvia poBAUaTa Tou avTiue-
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NI A

TOiCeL N ToUPLOTIKY Blopnxavia aANd kat pwa oel-
pd eEwyevwV mapayoviwy mmpeéacav Toug To-
ueic rou dpacmprortoteitat 0 Opnog pag. Méaa
0€ aUTO T0 OUOKOAO TtEPIBAANOV KaTaBaAaye |e-
YAAEG TPooTaBeleg va dlatmprooupE Ta £10001-
pata g€ 000 10 duvVaTo T YnAd emineda. Auto
EMETEUXON eV PEPEL KUPIWS AdYw TwV peYAAwY
OUVEPYQOLWV TIOU BLATNPOULE PE TOUS UeYaAU-
TEPOUS EUPWTAIKOUG TOUPLOTIKOUG TIPAKTOPES,
™V Jeyaan erutuyia mou aroAappdvet o ‘Opihog
Hag o€ oxE0m e ToV E0WTEPIKO TOUPLOUO, TV
TEEPATEPW AVATTIUEN TWV HOVAdWY £0TIAONG 0TS
€0TIATOPIWV Kal Yrapg Kat To YnAd moooato ena-
vahapBavopevng meharteiag. Tautdypova erike-
VIpWOQye TIG TpooTiddeleg Yag oTo va ouykpa-
T00ULE, 600 TO duvaTO o XaunAd Ta KOG TIou
oxetiovtal Ue TIG TOUPLOTIKEG Hovadeg, XwpIg
QUOIKA va ermpedleTal To eMmnedo UrmPETLwY
ToU TIPo0PEPEL 0 ‘Ophog.

2TpaTnyikn

‘Onwg kat 1o 2010, €tot kat 10 2011, oL mpo-
omddeleg pag Ba erkevipwBoUv 0To va dwaoou-
pe atov ‘Optho 6Aa ta padLa rou xpetdletal, oxt
UGvO yia va Tiepaoel AADBNTOS artd T OKOVOIKT
Kpion, aAAd kat Tou Ba Tov Kataotoouv LoXupo
KaL €TOLO va EKUETAANEUTEL TIQ KAAUTEPES OIKO-
VOULKEG OUVBIKEG, OTav QUTEQ ETIOTPEYOUV. ZKO-
T6C pag eivat n avénon twv el00dnudtwy, 1 ou-
YKpdmon twv £€0dwv Kat n avénon mg mnpo-
mrag Twv EEVodoxelakwy Hag Hovadwv mapgyo-
VIag 0TOUG TEAATES pag UYNAG eminedo urmpe-
owv. Emiong atoxeloupe og mepetaipw avgnan
ToU peptdiou ayopdg pag ag oXEON LUE ToV E0W-
TEPIKO TOUPLOUO.

01 Kupi6Tepor aEoveg

NG OTPATNYIKAS pag givar:

o Alamrpnom Kat eVAuvauwon Twv AploTwv oxé-
0EWV TIOU dlaTnpoUpE e ToUG PeYaAUTEPOUQ
EUPWAKOUG TOUPLOTIKOUG 0PYAVIOMOUG (TTX.
Thomas Cook, TUI, Olympic, Hotels4U,
Biblioglobus, ICS).

o [epatépw dieioduon tou Opilou o€ vEES Tou-
PLOTIKES QYOPEC.

® EKuETAAAEUON TV VEWV TEXVOAOYLWV OTOV TO-
u€a tou MApKETIYK yia rpowenan twv urmpe-
0LV TIoU TIPooPEPEL 0 Ophog aANA Kat au&n-
01 Tou epIdiou Twv MWANOEwWY Pag Héoa ano
mv  otooekida ™G etaipelac
(www.tsokkos.com).

© AvaBdouon Twv ToUPLOTIKWY Hag MOVADWY Kat
onuwoupyiag véwv oAoKANpwpEVWV TMAAVOV
avdrrtuéng Je Bdon Tig dlebveic Taoelc.

® uykpdtmon Tou KAaToug Aettoupyiag Twv &e-
VOJOXELAKWV LOVAdWY, XWPIS PUAIKA va emm-
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peadeTal 1o EMIEDO TWV MPOTPEPOUEVWY UTT-
PEDLOV.

o [epartépw edpaiworn tou Opihou pag wg mv
TP €MAOYT TV Kumipiwv yla E00TEPIKO
TOUPLOYO.

® Juvexng avapaopion kat eUmAOUTIONAS Tou
TOUPLOTIKOU TIPOIOVTOG TIoU TIPOaPEPEL 0 Ot
\0G, HEOW QVAKAWVITEWY TWV TOUPLOTIKWV HaG
LOVAdWV Kat TEpAITEPW BEATIWOT TOU ETUMEDOU
TWV TIPOOPEPGUEVWY UTINPEDLWVY.

e Alatrpnon mg peuotdmrag tou Opihou o€
UYNAQ emineda.

MpoonTikéc yia 1o 2011

Katd yevikr) opooyia to 2011 pxoL tpa €xet
otel\el alowdd0&a pnvopata 600 avagopd mv To-
PE(@ ™G TOUPLOTIKAG Blopnyaviag omv Kurpo.
20pewva e Ta oToEl MG 2TanoTikig Yrmpe-
olag Kumpou, péxpt 1o Mdio tou 2011 urmpée au-
&non ot¢ agi&elg TouploTwv Katd axedov 12%,
o€ ox€on pe my avtiotoyn riepowt repiodo. Ot
aptByoi autol givat kovtd ata emnineda tou 2008.

H au&non aut opeiletal Kupiwg om Pwolkn
ayopd defyvovtag Ot oL TIPOCTIAOELES TIOU EYL-
vav ta tekeutaia ypovia T6oo and Tov Kpatko
000 Kal aro Tov IBWTIKO Topéa £raocayv Toro.
Euehruotolpe auto va ouvexiotei katto 2011 va
aroTteAETEL ™V BAOM yla avTiaTpogr] TOU apvnTL-

Néa etaipeiwv

KoU kA{patog mou dnuoupynonke ta teleutaia
XPOvLa OTnv TOUPLOTIKN Blopnyavia.

2av Opthog TtapakoAouBoUpe oTeva TIC £EEN-
&e1¢ kal AapBdvoupe OAa Ta arapaimra PETpa
YL QVTILETAOTION TWV ETUMTIWIEWY NE OUVEXL(S-
evng Kplong, €xovtag uroyn Kaw mv €kBeon pag
omv getaBoAn mg otyiag Tou EABeTIKoU Opd-
YKou €vavtt tou Eupw.

Me Bdon TIC LEXpL Twpa eVOEEElS avapugvo-
vTal KaAUTEPES MANPOTNTES Yia to €10G 2011,
‘Ouwg, Myw mC aBepadmrag mou erukpatel omy
TIAYKOOLLA OLKOVOLIa KaL TG TEAEUTaiES eEENEEIS
omv Eupwrm ah\a kat oy AvatoAikn Meadyelo
kat Méam AvatoAr, dev UropoUpE va Tipopoule o€
oroladnrote aopair TPORAEYN YLa TA OKOVOL-
Ka aroteAéopata tou 2011.

0 'OpiAog pag emevduel 0V TOUPLOTIKT Blo-
unxavia Kat Ouykekpéva, Kkatd ) dudpkela mge
XEWEPWVIG TEPLGDOU TIPOXWPNOALE O QVaKAWVi-
O€IG TWV TOUPLOTIKWV Hovadwv Anastasia Beach
Hotel, Ausonia Hotels Apartments, Tsokkos
Gardens Hotel kat Tsokkos Beach Hotel. Erurpo-
00€eTa, To 2UYKPOTNUA, OE OUVEPYAO(A PE TV
Thomas Cook Tipoxwpnoe omv avéyepaon tou
"Anastasia Aquamania Waterpark" oti¢ eykata-
otdoelg Tou Anastasia Beach Hotel oy rieploxn
Mepvépa atov Mpwtapd.

Emiong, o ‘Opthog pag enevolel oTIq VEEG Te-
XVoAoyieq akohouBwvtag Tig oUyxpoveg TAoelg
TIoU dlapoppwvovTal aTtov Topéa tou MApkeTwv-
YK. To 2011 rpoxwpnoaye atmv avapdspion mg
L0T00EAdAC pag epappolovag o ouyypovr Te-
XVOAoyia, LOVTEPVO OXEBLa0N0 KAVOVTag TV TIo
QUIKN Tpog Tov Xpriotn. O Kuplog atdxog péoa
ano mv avaBadpon eivat va kataotel lotooeAida
€va ard Ta Kupla PEoa yia Kpamoelg ata Eevo-
doxeia pag. MapdAAnAa n wtooehida pag napé-
XEL OTOUG ETUOKETTTEG TG, OAEG TIS TIANPOPOPIES
Tou duvatdv va avadnmaouv OXETIKA e TIS urn-
PETIES TIOU TIPOTPEPOULIE.
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NIwog KovTd, PTAoE pakpId

[Tapouoiaon twv I[Tenpaynévev yia to 2010
CYTA: Mg agoaiwon atnv mp0ooo
Kal 0TV avanTuén

™ MovadIKn OX€an eUmaToolvng, Tou
z €KTI0e Kal ouveyiCel va ktiCel n Cyta pe

TOUC TOA{TEC autou Tou TOToU, ava-
QEpBnke 0 Mpoedpig MG K. ZTabng Kirmg, omy
Mapouaiaon tTwv Mempaypévwv me Cyta yua 10
2010. Tnv exdrAwon rtapakohouBnaoav, peta&lu
aMawv, o Tevikog AleuBuvtig Tou Ymoupyeiou
Owovopkwv K. Xpiotog MatoaAidng, n Aeubu-
vipla g Erurpormg Mpoaotaciag Aviaywviopou
K. Xptotidva 210€pn, KaBwg Kat EKPOCWIoL Twv
Méowv Madikng Evnuépwang.

AvagepOleVOC 0Ta OLKOVOWIKA arOTEAEHA-
Ta ywa 10 2009, o Mpdedpog m¢ Cyta eire oty
napd v olKovouLKn Kpior, aAAd kat Tov avta-
YWVIOUG, T0 2010 0 KUKAOG €pyaciwv mapou-
olaoe uKpn avénan, etavovtag ota 466¢kK. su-
po €vavtl 463¢ek. eupw tou 2009, evw ta €€o-
da Aettoupyiag aviABav o€ 391¢ek. eupw Evavl
389¢kK. eupw Tou 2009, 1S anoTtéAeaUa Mg op-
BoAoyIkng TOATIKAG Olayeiplong KAOToug TIOU
€0apuoonKe. To mMedvaopa YETA ™ popoAo-
yia, 10 ormoio aviiABe ota 69ek. Eupw mapou-
olaoe au&nan UPoug 2,5¢eK. Eupw, Evavtl autou
Tou 2009 kal, K¢ arnotéAeopa me okANpPAg dou-
\eldg, dlaoQaAiobnke n guvexlon e kavo-
TIOMTIKNG KEPDOPOPIag.

0 k. Kitmg tévioe ot n otpamnywn tou Opya-
VIOHOU UAOTTOLETaL JE eTTTUXia pe TV avartu-
&N VEwv urmpeoiwv Kat myv avapaspon twv ueL-
oTdpevwy, £X0vIag wg MPWTIOTo 0TAX0 v eEU-
TNPEMON TWV MEAATWY TOU.

2nueiwoe emiong OTL, e T yvwan kat mv
epmnelpia mg, n Cyta métuye ol OATEQ ™G XW-
pag pag va arnoAapBavouv utnpeaieq 0AoKAN-
POUEVNC NAEKTPOVIKAG ETIKOVWVIAS, LOOTIUES
J€ QUTEG TIOU artoAapBAvouV ot TIOATES TwV Tie-
PLOCOTEPWV QVETTTUYUEVWVY XWPWV. Avagepon-
K& 0N OUPMAPWOT ToU PeyYaAUTeEPOU LEPOUS
TOU €pYOU NG EMEKTAONC TOU EUPULWVIKOU dl-
KtUou m¢ Cyta, wote mptv 10 TéA0C Tou 2011 va
€xel eEalelpBel To YneLakd xdopa Kat 0Aeg ot ot
KIOTIKEG TIEPLOXES TOU VNaLoU Pag va €Xouv mpo-
oBaon 0TI eUPULWVIKES UTMPEDIES.

TéNog, 0 Mpbedpog avapepOnke otV EMLTU-
X1 ropeia mg Cyta omv EANGda, drou o apiB-
MOQ TwV eVEPYWV TIEAATWY ™Q eTalpeiag ave-
Bnke amo toug 51.000 oto t€Aog Tou 2009

s
otoug 127.500 1o 2010 kal ofipepa oToug
180.000, mapd 1o yeyovog OTL OTIG VEEQ TiE-
ploxéc dpaomptlorommorg mg, dniadn amv Ka-
Tepivn, ot Adploa, ato Boho, om Aapia, omv
Mdtpa kat ata T€AN ToU £T0U¢ 0NV ABrva, ftav
10N €vtovn 1 EUMOPIKN Tapouaia Tou aviayw-
VIoloU.

Anoondopata amo
v opiAia Tou Mpogdpou

0€10¢, padl pe mv napouaiaaon twv Mempay-
pévwv tou 2010, Twolpe Ta mevivta xpovia {w-
1¢ Mg Cyta, evog wotopikod Opyaviopod, mou
Katagepe, dIAUETOU TwV DEKAETIWY, Va OUVDE-
0€L T0 Ovopd Tou e v avartuén, v npéodo
Kat v eunuepia otov tomo pag. Katapgpaye
Va KT{OOUWE a oXEaM EUraToouvng e Toug
TOA(TeG. ToAUROQUE Kal METUYAE PEaa og Eva
000KoAO TEPIBANAOV KL QUTO avayvwpiotnke art
6Ahoug. (¢ avamoomaaTto KOUUATI ™G KUTIPLAKNS

Kowvwviag, avardpape minpwe TIC uBUVES pag,
ompifovtag otabepd ta dnudoLa OIKOVOUIKA,
TIPOOPEPOVTAC 0NV KOWVWVIKI| TIOAITIKT| TOU Kpd-
TOUG, MPOWBWMVTAG KAIVOTOWIES, KABIEPWVOVTAG
T0 YVW0T0, TIAEOV, KOWVWVIKO ipdowrto g Cyta.

(¢ Zuppouhio, oe auvepyaaia pe tn Ael-
Buvaon tou Opyaviopou, emevouoaye ot Ola-
xpovikn a&ia me Cyta, 0To MPOOWTIKG G, Kal
Bynkape dikawwpévol. Matetoupe 0Toug dikoug
Lag avBpwroug, TUATEUOULE OTIG DUVALELS TOUG,
YU QUTO TipoXwpoUlE Upootd. Avoigape veéoug
opiovteg, Bynkaue ektog Kurpou Kat evioyu-
Oape aKOpa reploaoTepo TIg BACELS Hag yia To
HENAOV.

Ti meruxape 10 2010

H otpamyikn pag yia to 2010 €xet uhoroun-
Bel pe emtuyia. Ogov agopd TIg UMNPEOiee, N
avdrttuén véwv urmpeatwv, ahld katn avapas-
Lo TWV UQLOTAPevVWY, auveyiletal.

Eurmoutioaue TIC BaoikEe urmpeoieg Ztabe-
png TnAegwviag (avaloykr) mAspwvia kat ISDN)
LE TIPOOBETES UTMPEDIES Kal DIEUKOAUVOELS,
Y10 va Kavortoooupe T avaBabiopéves ava-
YKEG TWV MEAATWV LaC.

[poxwpnoaue og MEPAITEPW EMEKTAON TOU
evoupparou OIKTUOU Hag 0€ NUACTIKES Kal aypo-
TIKEG TIEPLOXEG, TIETUXAIvOVTAG TT0000T0 96,5%
0€ KAAUYN ouvOEoEWV Kat onuavtikn avénon
™G €UPUlWVIKNG TIEAATELAKNG pag Baong.

2V KNt mAegwvia ouveyioaue va gvi-
OXUoUupE TO XAPTOPUAGKIO TIPOIOVTWV Kal urm-
PECLOV QWVIC, TIEPIEXOUEVOU Kal DEDOUEVWY,
TI0U 0X€dLA0TNKaV YId va urtoonpi&ouv TIC ert-
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NIWoE KoVTd, PTAoE paKPId

XEPNUATIKES PNODOE(ES TV TIEAATAV pag, aglo-
TIoLOVTAC v Taykooula yvwon mg Vodafone,
padi ue m Own pag.

Eloaydyaye tnv TPOTANpwUEVN Hopen e
urmpeaiag Vodafone Mobile Broadband, mapé-
xovtag m duvatdmra otoug TeAdTeS Hag va
€xouv Orote, Omou Kat 600 BENouV Tipdopaan
070 01adiKTuo amd Tov YopNTO TOUG UTIOAOYL-
0T, Xwpig ouppoAata Kat deopeUoELS.

Metuyxape va au€nooupe onuavIka t ouv-
dpounTikn Baon mg urmpeaiag Cytavision, A6-
YO TOV ONUAVTIKWV EQYWV TIOU UNOTIOMOAKE Kal
TWV EVEPYELDV HAC YL EUTTAOUTIONO TOU TiE-
pLEXOMEVOU NG, aAAd Kal yia BeAtiwan g
EUMELP(AG TWV TEAATWV pagG.

Epmloutioape 1o XapTtoQUAGKLO TIpoiovTwY
Hag pe vEeS AUOELG TNAETIANPOPOPIKNG, TIapE-
XOVTag OTIC HKPOUEDTAIES ETUXEIPNOELG OLKO-
VOUIKA OUMPEPOUDES Kal EUKOAES 0T XP1ion
AOYIOUIKEQ EQAPUOYEG, UTIO LOPYI] UVOPOUN-
TIKNG utnpeaiag, PEaw Tou dladiktuou.

Mpoxwprioape otnv uhomoinon aképa o
e€eldIKeUpEVWV AUaewy urnpeatwv Emiyepn-
patikig Aitiwong Ethernet, yla mv ikavortoim-
01 TV JEYAAWV ETIXEPNUATIKWV Hag TEAATWOV.

Aettoupynoav ta véa Cytashop Aakatdpelag,
Aatowwv kat Ovaoay6pou, EVw TPOXWPNOE 0
0xedlaopog twv Cytashop Aukanttou kat Ay.
®UAagng, e paon to €pyo “Epmelpia MeAdm”,
070 TAaiolo0 ™G avdntuéng tou dIKTUOU
Cytashop.

Cyta Hellas AE

To 2010 n Cyta EAAGd0GQ ouvéyloe v To-
pela EMEKTAONC ™G 0€ VEES MEPLOXES ™C EANG-
00a¢, onuelwvovtag sEalpeTika uynioug pub-
poug avamrtuéng. =ekvwvrag ano tov Maptio
Tou 2010, BaBuiaia evepyorowmBnkav urmpe-
oleq omv Katepivn, om Adploa, atov BoAo, o
Aayia, otnv Mdtpa kat ota T€AN Tou £€T0U¢ 0TIV
ABrva. Katd m didpkela tou €Toug, 0 aplopog
TWV EVEPYWV TEAATWV TQ ETAIPEIAg aVEPNKE
aré 51.000 otoug 127.500, mapd 1o yeyovog
OTL OTIG VEEQ TIEPLOXES dpaatnplomnoinong mge
frav Hon €VIovn 1 EUMOPIKI TIAPOUaia Tou avta-
YWviopoU. Zekivnoe, emiong, n dabeon mpoio-
VTV 0TIV ENANVIKN ETUXEPNUATIKY ayopd, avoi-
yovtag véoug opiovieg dpaamptomnoinong amy
etalpeia. 2nuepa ot evepyol eAdteg €xouy Ee-
niepdoet toug 185.000. To 1BIOKTNTO OTITIKO -
KTUO G etaipeiag €prace tov AekEPPpLo Tou
2010 ta 1.860xAW. Kat Ta TNAEPWVIKA KEVTPQ
Tou KaAuTtel pe urnpeoieg aviiABav ota 251.
21a TéAn tou 2010 eixe oe Aeltoupyia oKT®
Cytashop kat peyalo aplBpo TexVIKwv 0e OAEQ
TIG TIEPLOXES dpaaTnpLomoinong me.
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Evtog tou 2011 mpoypappartiletatn evepyo-
nomon peyaiou aplBpol MAEPWVIKOV KEVIPWY
omv ATtk Kat 17 peydhwv MAEQWVIKQVY KE-
VIpWV 0TV enapyia, pe mv oroia Ba emteu-
X0¢el Kahuyn oxeddv tou 60% Twv OlabEapwv
TNAEQWVIKWV YPAUU®Y TS XWPag.

H mopeia pag o 2011

Mpotepaldtntd pag, kat' apxdg, sivat n me-
pATEPW evioyuam g NYETKNAS pag 6€ong wg
TOU KOpupaiou opyaviapou OAOKANPWUEVNS NAe-
KTPOVIKAG ETIKOVOVIAG, TIOU TIPOOPEPEL OTOUS
TieNdTES TOU AUCOELG TIOU va EEUTNPETOUV OAES
TIG QvAYKES TOUG 0€ BENATA NAEKTPOVIKNG ETL-
Kowwviag.

Néa etaipeiwv

H véa atpamyikr m¢ Cyta eotialetal o€ Tpelg
Baaikeg, YnAou erurédou, eTudIOEELS. H po-
™ Kat mpwTapx1kn ivat autr mou ovopdloupe
Aettoupyikn Aploteia. Evw n mpam emdiwn
Hag 0UOLaoTIKA ATTTETalL TWV BAOIKWY anatt-
€WV TOU TeAATN pag, n deutepn, v omoia
ovopdloupe BéAtiot Eunepia Mehdm, oto-
XeUeL 0N ouvalodnuatikn ouvoear] Tou UE Tov
Opyavioud pag. Télog, kat emeldr n Cyta rrav
ndvra kat e€akoAouBei va eival évag mpwtorns-
pOC 0pPYQVIOUOG, 1) Tpitn pag emudingn eivat n
KQIVOTOR{a Kal 1) ETXEpNUaTIKn dledpuvar. B€-
Aoupe o Opyaviopdg va ouvexioel va evBou-
014{el Toug TIENATEG TOU L€ KAIVOTOUES UTMPE-
oleg, kawotduoug Tpdroug ouvepyaaiag, Kat-
VOTOOUG TPOTIOUG £EUTMPENONG. 2T0X0G &i-
Val va eKMAo00UKE euxdpLlota Toug TiEAdTeS
Hag, HEOW TNC oUVEXOUC avArTtuéng vEwvV Tpo-
0€YY(ogwV Kal VEWV UTNPETLWVY.

Ot Tpelg o mavw eTudlwEELS ouvendyovral
TOAA €pya OTpaATNYIKAS onuaociag, ta ornoia
€XO0UV eVTOTIOTE( KalL £X0UV TPOX100pOUNBE( e
OUYKEKPIUEVA TIpOYpAyata uhoroinaong.

Me 1o BAEppa oTo pEAAov

H Cyta fitav ndvta kat e&akoAouBel va eivat
TQUTLOWEVT € TNV TIPG0BO, TNV TEXVOAOYIKT| ava-
Trtuén, mv €EENEN Kal v KawvoTopia, otowyeia
Tou a&lomolel Ipog 6pelog G Kovwviag.

Yrooxduaote 01t 6a KataBdloupe OAeQ pag
TIG duvdpelg kat Ba kpatmooupe YnAd m Cyta,
ekel Tou 1) (dta 1 KuTpLakr Kowvwvia mv €xel
ToroBetoel. M'vwpiloupe TIG TIPOKATOELS Kal
TIG VEEG OUVONKES G ayopdg Kal Propoupe
va TIg dlayelplobolpe e erutuyia, yla 1o oup-
@€pov Tou OpyaviopoU kat Mg KUTIPLAKAG KoL-
voviag.
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2Tnv EAAaoa avri yia deals,
€PXOVTal AOUKETO...

V4 Tav &ekivnoe 1 kpion va xtund mv
0 MOPTA G TPAYUATIKAG EAANVIKNC OL-
Kovopiag 1o ¢Bwvonwpo tou 1998,

TIOAAOL Tav €KEIVOL TIOU €lXAV EKTIUNOEL TIWS
Ba odnyouoe o€ TANBOG £EayopwV Kat OUYXw-
VEUOEWV, KABWG 0 aplBPOS TwV ETAPELDV TTav
———— UTIEPPOALKOS KaL KABWQ
TIOANO( 1B10KTATES TOUG Ba
TpoTIHoUoav va amokty-
00UV LELOYNGIKT GUPLETO-
X1 o€ éva euputepo axn-
ua, apd va douv v eml-
XE(pnar) Toug va KAEIveL. ..
Ot Dot kUKAoL phovoav T6-

Tou ZTépavou

KotZapévn T€ yla Ta eMepyOpeEva
A ' .
O ROKEP DS «deals g avdykng»! To

eBwvonwpo tou 2010, ot
napdyovteg me ayopdc mpogRAemnav ang tote
T0 BABepa ¢ Upeong Tou Ba akoAouBouaoe To
npwto &aunvo tou 2011 kat éBAemav tov Ampi-
O Wg uriva 0pGaomo Yia EKpnEn Twv Eayopwv
KQL TWV OUYXWVENOEWV 0NV EAANVIKT| OLKOVORIQ.
2nuepa ta deals mou €xouv yivel eivat enayt-
0Ta Kat udAtota oAAol poBouvtat 0Tt Ba rapa-
ueivouv eAAxLoTa Kat yia 1o HEANOV, [e amoté-
Aeopa avti ywa deals, va kivduveloupe va dou-
€ AOUKETA...

EvdelKTIKn elvaln -yvwotrn edw Kat Kapo- O€-
on Tou po€dpou g MAaioto K. MNwpyou le-
papdou Tou propel va aprvel meplbwpla yua
evdeyoueveg eEayopeg, wOTA00 0UOLAOTIKA,
Qaivetal va replopiletal uovo oe kdrota moa-
V1| eukaipia. Mevikdtepa, 0 BAOIKGS METOXOG G
€LONYHEVNC ETaIpEIag elval UTEPPaY0C ™S AEL-
TOUPYLKNG avamtuéng, yvwpilel g mapevep-
YELEC Ulag €Eay0pag Kat eVOEIKTIKT TjTav pia
Opaon ToU TPOS TOUG XPNUATIoTPLaKoUg ava-
AUTEQ: «Agite mola Katainén eixav ot meploao-
TEPOL MO EKEVOUC TIOU ETIXEPNOAV va eya-
AOoUV péoa amd TMOAES £€ayopEQ».

0O€oelg avahoyeg e autég Tou K. Mepdpdou
€Xouv Kat oAl GAAoL Baatkol pétoyol glomny-
pévv etalpelav. Mool emiong mpotwolv va
TIOPEUBOUV QUUVTIKA amévavtl gty Kpion Kat
va agrioouv ToUg aviaywvioTéS Toug va KAE(-
oouv. Me auto tov Tpdro ruateuouy 0L Ba Kap-
nwBoUv v neAateia toug xwpic va Bakouv to
XEpL otV toém... Kat 600 ya €ayopEg, Kot-
Talouv TIEPLOOOTEPOD TIC AYOPES TOU EEWTEPL-

KoU! Erum\éov, Tuotedouv 6Tt 6tav ot Peam mge
Kpiong eivat KaAUTeEPQ va ETIKEVIPOVETAL KA-
T010G 0TO0 va dlaguAd&el kahltepa ) dikr| Tou
etalpeia, mapd va avolyetat kat va avalappa-
VELKQL TOUS KIVOUVOUG [1ag akopn emiyeipnong.

Mia GAAn kamyopia emyelpnuATIWY THaTeU-
€L 0TL TOpa eivat apyd yua e€ayopEg Kal ouy-
XWveloeLg, yati uetd and 18unvn kpion, ot etal-
peieg-atayol ivat Wlaitepa £a0BeVNUEVES Kal
0UOLAOTIKA dEV €XOUV VA TIPOOPEPOUV TITIOTE
0TOUC AYOPAOTEG.

[evIkOTEPQ, O KIVOUVOC TWV ETUOPAAELWY EL-
val 1600 PEYAA0g, TOU UIopEl va JeTatpEPel
€va deal anod «puowpUXeio» 0€ TPAYUATIKY Ka-
Taotpoen. MNa mapadetyua, Ta avoiyyata duo
UOVO TIPOBANUATIKWY TPOUNBEUTIKWY GUVETaL-
PLOMWV NAEKTPIKWY OUOKEUWVY UTepRaivouv ta
40 ekart. eupw, To E-shop €xel dvotyua Alywv
deKAdWV €KAT. EUPW, OL UTIOXPEWTELS TOU
Atlantic Tipog Toug TPOUNBEUTES TOU TIPOKAAOUV
€VTOVO TIOVOKEPAAO 0€ TIOAAEQ gTalpeieg Tpo-
Olpwv kaL o kKatdAoyog autdg dev €xel TENOG...

Mapddetyua XapakmploTikrS aduvapiag uho-
ToMong ouyxXwveloewv eivat 0 aoQaAloTIKOG
KAAd0g, Orou EKTOG TwV AAAWV OL ETAIPEIES Ka-
Aouvtat va avtarokpBouv to 2012 otig uyn-
\é¢ anatmoelg Tou Solvency Il. H aAiBela ei-
vat 0Tt tov KAAdo €Xouv AOEL TIOANOL |UE TTOA-
\oUG Kal PaAoTa mpo pnvwv TN mpog dia-
ripaypdreuan Kat 1o fmua dnuoupyiag evog
TIOAOU ard TE€00ePIC Peoaieg eTalpeieg Tou kAG-

dou. MapdAa autd, onuepa roAd Aiyol sival exei-
VOL TIOU TILOTEUOUV OTL TEAIKG Ba doupe apke-
TEQ OUYXwveUoelS atov kKAAdo: Eite yiati dev
UIopoUV va Ta BPouv oL Bactkoi Toug PETOXOL, Ei-
T€ ylat{ ouxvd, evwvovtag meploootepa mpo-
BAfuata dev dnuioupyeig pia Adom, alld €va
LEYAAUTEPO TIPOBANAL...

210V kKAAd0 Twv media, ot {NUES «TIEPTOUV
oav 1o XaAad» ahNd yla e€ayopd ouTe KOUBEVTQ,
TIEPQV TWV TOOWV TIOAAWY ggvapiwv mou divouv
Kat raipvouv Kabe 1600.

H ayopd tou autokwitou Ba KAEioeL ETOG
YUpw ota 110.000 tepdyxa, dtav o u€ooG 0pog
MwARoewv ™G neptédou 2004-2009 Atav
265.000! O1 mAeloTeg etaipeleg «pmaivouv ué-
00», KaBnuepwvd akouyovtal T6oa Kat 160a yua
ETUKEUEVES AANAYES QVTIMPOOWTIELWY, YIa £EQ-
YOPEG Kat AANA OXETIKA, aANA PEXPL TWPA EXOUV
yivel oAU Aiya mpdypata (ry n MeTpomoulog
mmpe ta Land Rover kat Range Rover kat n Mo-
Toduvapkn mv Porsche).

0 poAog Twv Tpanelwv
2NUavVTIKGG yia v uloroinan e€ayopwv Kat
ouyxwveloewy givat o poAog Tou Kaholvtal va
rai&ouv ot tpdreleg. Kat autd, yarti:
® Juxvd, oL umoyneLol ayopaateg Jnrouv ugn-
\d TI0000TA «KOUPEUATOS» (OUVNBWG Avw
10U 30%-40%) twv davelwv OTIC ETAPEIES
TIOU ou{nTouv va e€ayopdaouv Kat ekel eivat
0L TIOMTIKES TwV Tpanelwv mou Ba kabopi-
00UV TO BETIKO 1} TO APVNTIKO TWV OTOLWV OU-
(nujoewv.
® Agv Ae(rouv oL TEEPUTTWOELS OO 0L Tpdrte-
(&g daveifouv Toug UTOYNQLOUC ayopaaTES
TIPOKEIUEVOU va £EayOPAOOUV ETAIPEIES TTOU
QVTILETWITICOUV adUvaua OIKOVOUIKA aTotxela
KatL 0TIg oToieg ot idleg Tpdneleg €xouv da-
VeL0d0THOEL
2€ 0,TL aQopd TIg EONYUEVES ETAIPEIES TG
20QoKAE0UG, Ta deals Tou €xouv yivel and my
€UQAvIoN G Kplong Kat petd eival moAu me-
ploplopéva og apldpod. H e€ayopd e Shelman
aro v Alfa Woods, n ahhayr| 1dloKtnatakou
KaBeotwrtog oty Maroutodvng, n HETABOAT
Tou 1dlo0KTNalakoU oxfiuatog péow AMK oty
NEA (ou{nmBnke mapa toAu), n éviagn mg Vell
otov Opho I".E. Anuntpiou, eivat Ta Kuptdtepa
ard autd.

|24 | EUROKEPAOZ / AYFOY3TOS 2011

—



Global knowledge.
Local expertise

We are striving to offer our clients the value they are looking for. Value that
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AmogoiTtnon MavemoTnpiou
Agukwoiag 2011
o Ai&n TETpaETOUS MEPIGAOU EMTHPNONC
181wTIKWV MavemoTnpiwv

E€aipovtag m onuacia m¢ geTviig anogolmang ya myv akadnuaikn Kot-
voTNTa, apou onuatodoTel ™ OUUTANPWON TC MPWING TETPAETIAC
Unapéng WBwTikov Maveruomuinv dpa kat m Anén mg neptédou -
TPENONG TWV Ao v OxXETKN emtporm agloAdynaong (EAIM), o Yroup-
y0g Madeiag kat MoAtiopod, da Tou EKTIPOOWTIOU TOU, OUVEXAPN TV
[T Mputaveia kat m Awoiknon
Tou Maveruomuiou Aeukw-
0{ag yia To onuavtiko €p-
YO Tou 1dpUpatog. Ek pé-
poug Ttou Ymoupyou Mat-
delag kat lMoAttiopou, o
Avwtepog Agttoupyog tou
Yroupyeiou, dpag Mavikog
Mwpyoudng emBeBaiwoe
™ ompt&n tou Yroupyeiou
Tpog 1o Maveruomuo Aeu-
Kwolag Kat ta peAovTIKaG
TOU 0X€01a, TIOU OUUTIEPL-
' AapBdvouv peta&u GAAwv
" Vv unoBoAr véwv Tpo-
| YPQUUATWY KaBWS Kal rpo-
ypauudtwyv €€’ anootdos-
" ¢ pddnong kat dlarave-
TIOTNUIAKWY Kat dleBvav ouvepyaatwv. Ao To Maveruamuo Aeukwaiag
arogo(tnoav P£10¢ 693 GUVOALKA POLTNTES TITUXLAKOU KAl eTarntuyla-
KOU erurédou, eve katd ) dLapkela mg TEAETG anoveprdnkav aplotela,
Kal epeuvntika BpaBeia. To getvd BpaBeio Kowwvikhg Tipoopopdg,
Tiou arotelel MAéov Beopd yia to Maveruotiuo Asukwaiag, anoveprn-
Bnke oto dpa dikrtro Matoahr, Mevikd AleuBuvtr Tou Ivottoutou Neu-
poloyiag Kat MeveTikng, yua v mpoaeat avakdiuyn me veag un
eneppanknig pedodou yia m ddyvwan tou ouvdpdopou Down ato Epppuo.
0 dpacg Matoalig, atnv optia Tou, aneuBuvopevog POg TOU andégol-
TOUG, TOUG OUKBOUAEUTE va €Xouv Opapa, va Bagouv uynAoug otexoug
Kat va douhelouv akAnpd, ylati n avadiimon me yvoong anaitel moA-
A Kat okAnpr) 00UA€Ld. XalpETIoPoUS armubuvav: ek HEPoug Tou Ymoup-
you Madeiag kat MoAttiopou, o Avwtepog Aettoupydg tou Yroupyeiou
dpag Mavikog MNwpyoudng, o Mputavng tou Maveruompiou Acukwaiag,
KaB. MixdAng AttaAidng, o BpaBeuBévtag dpag dilmrog Matoding,
AteuBuvtig Tou Ivotitodtou NeupoAoyiag kat MeveTikig, kat ek pEPoug
TV anopoitwv 1 aploteioaca Gormrpla, K. Xplotiva Anuntpiou. Tnv te-
AeT T{Unoav e v napouaia Toug EKAEKTOI TIPOOKEKANLEVOL, aKadn-

Haikoi, TTOALTIKO{ KL TIPOCWTIKOTTES TN KOWWVIKAG (WNQ.

AnpriTpng ZuAloupng:
Kupépvnon E6vikrig EvoTnrag
0 Mpdedpog Tou Eupwraikou Kéupatog Anurteng ZuAhoupng mapou-
olaoe v pdtaom Tou KGupatog yla enavopbwaon e natpidag pag pe-
Ta mv tpaywdia mg 11n¢ louhiou, Aéyovtag: Ot oAEBpLEG OUVETEIEG TG
Tpaywdiag me 11ng loukiou, pe amokopuwua Tov Bdvaro 13 nawdlwv

Me 1 AKtpag

TOU AaoU pag aAAd Kat ot KATAOTPOPIKES ETUMTWOELS G 0NV OLKO-
vopia, omv agloratia Tou KpAtoug kat ato nBiko Tou Aaou, pag
UTIOXPEWVEL va areuBuvBoupe atov Kumplako Aao e OUYKEKPIUE-
vn Tipotaon enavopbwaong. Auti n auta-

TIOOEIKTN €UBUVN QVIKEL ATIOKAELOTIKA OTOV

KUpLO XpLotogla mou nyeitat me Kupepvnang

Kal TIPEMEL €0TW Kat TOPa va v avahdpet

napattodyevos. Bplokduaote og katdotaon

€KTaKTNC avaykng. H katdppeuon mg otko-
vopiag, n anokatdotaor Twv UrodouwY EVEp-

YELAG, 1) arnoouveeaon Tou KUBEPVNTIKOU -

XaviopoU aAA@ kat ot dpapatikeg eEehitelg

010 EBviKG B€pa eruBdAlouv TIONTIKO BAPPOG

Kat TOAUN. Ma va avTpeTomoTel ueoa n eMKivouvn Kpion Tou €xel

OnuoupynBei mpoteivoupe T OUYKPATNON TIPOoWPWVIG KuBEpvnang

‘EKtaktne Avaykng eupeiag anodoxrg, £ite mapayeivel ETKEPAATS 0

Anurtpng Xplotoglag eite 6xt. H kuBépvnon ‘Ektakmg Avaykng 8a ava-

AABeL yla 6 Prveg va avIyeTwioet ta pAEyovta popAruata mou dn-

Loupynenkav. 2Ti¢ apxeS Tou EMOUEVOU XPOVOU €10TYOUNATTE TV KU-

Bépvnon ‘Exktakmg Avaykng va tm dladextel HEXPL TIG TIPOEDPIKES TOU

2013, kup€pvnon EBvikng Evémrag uno tov Mpoedpo g BouAng ka-

TOTIV OUVALVETIKOV EKAOYWV. ZUUGWVOULE Kal ETKPOTOUKE avETUQU-

AQKTQ TIG TIPOTATELG TOU K. ZUANOUPN.

HAadng, TpameZa Kumpou

Alwon AteuBuvovtog ZupBoulou Zuykpotriuatog Tpdrelag Kumpou k.
Avdpéa H\dAdn oxetikd pe ta arnoteAéopata mg Maveupwraiknig Aokn-
ong lMpooopowoewg Akpaiwv Kataotdoewv (EU-wide Stress Tests):
«H Tpdnela Kurpou Baatlpevn oty oxupr kepaatakn mg pdon, m
PEUOTOTNTA KAL TV LKAVOTIOWTIKY TG Kepdo-
Qopia, TEPaoe e erutuyia ta stress tests mou
Ole&nynoav arnd mv Eupwnaikn Tpamelkn
Apxr) (EBA).To Zuykpomua avayvwpilovtag
OTL i Loxupr| Kepahatakr Baon to Bwpaki-
CeLamévavti ge omoleadnmote avti€oeg ouv-
Brkeg, eixe mavta 0G pia €K TWV OTPATNYL-
KWV TOU TIPOTEPALOTITWY TN dlatipnon Loxu-
pwVv OEKTWY Kepahalakrg endpkelag. Ta aro-
Teéopata twv stress tests dikalwvouv TIg
OTPATNYIKES ETUAOYEQ KAl EVEPYELES TOU ZU-
YKPOTAHATOG, KAl arodelkvuouv v oAU Loxupn Kepahatakr tou Bdon
akoun kat katw ard ta méov akpaia, dBUOKOAA, kal avti&oa ogvapla. Me
™V LoYUPN Kepahatakr| Baon Kat ke m peuatotmta rou dlabetel n Tpd-
rie{a Karpou, ouveyiCel v avarrtu&lakn mge nopeia avipetwnioviag
TIG TIPOKAT0ELG TOU apVITIKOU OLKOVOUIKOU TepIBAAAOVTOG ompilovTac
TapANAnAQ v olKovopia Kat Toug TEAdTEg Te.»

H Marfin Popular Bank oAokARpwoe pe
emrtuyia Tnv NMaveupwmaiky aoxnon
TIPOCOHOINONG AKPAIWV KATACTAGEWV

H Marfin Popular Bank Public Co Ltd ouumepi\igBnke amv Maveupw-
TIQIKY| AOKN 0T T(POoOoK0IwaNS akpaiwv katactdoswv tou 2011 mou diop-
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yavwenke ano mv Eupwraikn Tpare(wn Apxn (European Banking
Authority), oe auvepyaoia pe mv Kevipkn Tpdnela mg Kdmpou, v
Eupwnau(n Kevrlen Tpdmeda (European Central Bank), mv Eupwnaikr

: Erutporn (European Commission) kat to Eu-
PWMAIKO ZuppoUAlo ZuotuikoU Kivdlvou
(European Systemic Risk Board). O at10x0g
™G Maveupwraiknig Aoknong mpooopoiwong
aKpaiwv Kataotaoewy, n ormoia dlevepynenke
o€ 91 tpdrnedeg Tou GUVOAKA KaAUTTTOUV Td-
VW) aro 65% TOU GUVOAIKOU eVEPYNTIKOU TOU
Eupwraikou tpare{ikol ouotipatog, sivatva
eKTIUNBEL 1 avBekTIKATTa TwWV Eupwnaikwy
Tpanelwv 0g akpaia apvnTikd oevapla Kabwe kat n ePEYYUOTNTA TOUS
0¢ UToBETIKG duapevr YeyovoTa KATw ard OPLOUEVES TIEPLOPLOTIKES
ouvenkeg. Ot mapadoy€g kat n pebodoAoyia mou xpnatyorouiénkay,
KaBopiotmKav yla va ektiunBel n KEaAaLakr| EMAPKELA TwV TPATE(DV e
onpelo avapopdg to Agiktn Baowwv Mpwtopabuwv Kepalaiwv (Core
Tier 1 ratio) 10 5% kat €xouv WG GTOX0 TV AMOKATACTAON TG EUML-
0T00UVNG 0NV AVBEKTIKOTNTA TwV TPAME(WV TIoU UTtopArBnkav oty
(0Knon Tpooopoiwong akpaiwv katactdoewv. To akpaio duaUEVES oe-
vaplo (adverse stress scenario) kaBopiotnke ard mv Eupwrnaikn Ke-
vIpkn Tpdreda kat kakurtet riepiodo 2 etwv (2011-2012).

H EAAnvikn Tpamela xaipeTigel Ta
amoteAéopara Tng NMaveupwmaikng aoknong
TIPOCOHOIWCGNG AKPUIWV KATAOTACEWV
H EAAnvikr) Tpdriela ouyyaipet ta duo Kurmplakd tpamnedika wpupata
TIoU TEPacav We erutuyia my aoknan npooouoiwong akpaiwv kata-
0TA0EWVY TA ATOTEAEOUATA TWV OTOlWV ava-
Kowwenkav otg 15 louhiou 2011 and mv Eu-
pwraikn Apxr) Tparedwv. H erutuyia aum aro-
OEIKVUEL YIa aKOua i popd v eupwatia Kat
a&loruotia tou Kurplakou Tparnedikol ouot-
patog oupBaAAovTag £tot v avdartuén me
Kurplakng owovopiac. H EAnvikn Tpdmela
OTWG Kat gmv Tponyouuevn aoknan mpoago-
poiwong qmoe va neplinedei ot dladika-
oia aA\d pe odnyieg e Eupwraikng Kevipikng Tpdmelac auto dev
€ywve Katopbwtd agou n Aoknan auty PET0G dlEVEPYTONKE KEVIPIKA
anod v Eupwraikr Apxr Tparelwv 1 oroia {fmae anod Tig TOTIKES
Kevipikeég Tpdrmeleg va replopioet Tov aptBuo Twv Tpanedkwy IDpUHATwY
yla va unv Kabuoteprioouy Ta anoteA€éopara me aoknong mpooopoi-
wong. Metd amd mv e&ENEN aut ) EAAnvikr Tpdrela Ba mipooman-
g€l va ripounBeutel Ta oevapla Kat va ta epapudoel ota dika mg de-
dopéva ylati uotevel 0Tt dlaBETEL TV analtoUpevn eupwatia, Kepa-
\alakr endpkela Kat avetn peuatdmta, Bacikd atolxeia yla emtuxn
aroteAéopata oy aoknon npoaopoinong. To EUROKEPAQOZ mdvto-

T€ UMoanpLle OTL OL TPELG KUTIPLAKES TPAreleg eivat LOXUPES.
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Zupguvia Kumrpou-Kivag
Yroypagr Mvnuoviou ouvepyaoiag peta&u me Kivekne Tpanedknig
Emomuikrg Apxng kat mg Kevipikng Tpdredag g Karpou. H Kveikr

Tpareqr Emorttikn Apxr) (KTEA) kat n Kevipikn Tpdmnela mg Ku-
Tipou, ekppalovtag to apolBaio evOLAPEPOV TOUS Kal TV KOLVI| TOUC
€mBupia ywa mv evioxuomn twv dylepwv OxETEWY OUVEPYAOiag atov
TOPEQ NG EMOTTENS TWV TUOTWTKWY WBPULATWY, TIPOXWENOAv OIS

15 louhiou 2011 omv uroypagn Mvnuoviou Zuvepyaaiag. To Mvnuod-

VI0 Zuvepyaoiag ureypdaen, ek pépoug me KTEA, arnd tov Mpoedpo

™G K. LIU Mingkang o

oroiog emoKEPONKE

mv Kdrpo yia to oko-

MO aUTO Kat, €K UE-

poug NG Kevipikig

Tpdnelac g Kuo-

TIPOU, aro to ALOwKn-

T Mg, K. ABavaato

Opoavidn. To Mvnuo-

VI0 Zuvepyaoiag ako-

AouBel 11 BaokéS apy€Q ouvepyaaiag HeTagl EMOMTIKWV apXwV Tou

€xouv dlapoppwBel and mv Emutport) mg Baoeiag yua myv Tpanedl-

k| Ertorttela (Basel Committee on Banking Supervision). To Mvnudvio ka-

Bopilel 10 YeVIKO TTAAiOL0 yia apolpaia ouvepyaaia Kat avtaAhayn mAn-

POPOPLOV PETAEU TwV BUO TILO TIAVW APXWV LE OKOTIO TN dIEUKOAUVON

NG EKTENEONC TWV ETOTTIKWY TOUG APUOBLOTIHTWV Kat HpACTPLOTTWY

KQBWG KaL v TILO AMOTEAETPATIKI EMOTTE Kat pUBLON TwV Tpamedl-

K@V 10pupdTtwv pe dlaguvoplakn rapouasia, oUUGWVaA PE TOUS avTi-

0TOLYOUG VOMOUG Kal KavovIoHoUS Twv 800 Xwpwv.

ZTnv amoTeAeoHaTIKN diaxEipion

TOU KOOTOUG £0TIATOUV Ol ETAIPEIES

e [laykumpia €peuva EMYEIPNPATIKOV
nporepaloTiTwv and tTnv KPMG

2e Jia eEapetika evdlagEpouaa Kataypagr kat avaluan twv mpote-
PAOTTWV TWV SIEUBUVTIKOV OTEAEXWV TWV KUTIPLAKWV ETIXEPNTEWV YIa
TOUG EMOUEVOUQ EEL PNveG ExeL ipoRel LEOW TIPOoPaTNS €pEUVAg ™S
n KPMG Kurpou. Ekeivo Tou Egxwpilel and ta oupmepdopata mg €peu-
vag, onwg emonuaivel n da n KPMG Kdrpou, eivat n mpooapuooti-
Kéta Twv Kurpiv eriyelpnuatiwv ota duayepr| onuepva dedopéva
NG KUTIPLAKNC OlKOVOUIag Kal 1dlaitepa n £0tiaon Toug o€ pia mpo-
omnddela BeAtiwong e peuoTtdtTac aAld Kat e dlayeiplong tou Ke-
@ahaiou Kivnong Twv TAPEL@V
TOUC. AvaAuovTag TIG dlarmaTwoELS
™G €peuvag, 1 oroia Ba mpeneL va
onuelwdel dlevepynBnke Tautdypo-
va Kat artd aAoug oikoug UEAN Tou
0leBvoUG 0pYavIoUoU €MAYYEAUATIKWY UTINPECLWY 0€ 22 XWPES S
Eupwrmg kat mg Méong AvatoAig, o Anuritpng Bakng, dieubuvtig tou
Turiuatog Markets mg KPMG Kurpou, onuetvet: «Agv mpémnet va uag
EKTIANTIEL TO YEYOVOG OTL OL KUTIPLAKES ETUXELPTOELS LEPAPXOUV ONE-
pPa WG TPWTES MPOTEPAIGTNTES TOUG TN BEATIWON TwV EMUMEdWV PEU-
otomrag kat mg daxeiplong Tou Kepahaiou kivnong toug. Méoa ato
OTUEPLVO OIKOVOUIKG TEPIBANAOV TIOU Xapakmpiletal and avatukoug
pubpoug peyeBuvang, alAd kat apket| apepaldmra yua 1o Bpayu-pe-
oomnpdBeapo opilovta, ot Kumplot eruyelpnuatieg napouatdlovrat 1dt-
a{tepa TIPOCEKTIKOL UE TA ETEVOUTIKA TOUG OXEDLA.
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EOviky AopaAioTiki: 120 xpovia wng

H EBvIKI} AOQAALOTIKT YIOPTAOE e ia povadikr| Bpadid, ato roof garden
Tou &evodoyeiou Holiday Inn oty Acukwoia, otig 7 louiou 2011, Tig
UYNA€C anodooeLg Twv ouvePYatwv ™G yia to €1og 2010 aAld Kat ta
yevéBMa mg Etaipeiag, agou n EBvik p€10g ouprAnpwvet 120 xpdvia
ONUIOUPYIKAG Ttapouaiag otr eANVIKT Kat 0L Hévov aoQaAloTikr ayo-
pd. Ot tapeuplokGpevol omv ekdNAwan, ueta&l twv omoiwv o Mpdedpog
Tou AX ™G EBvikic kat AteuBuvwv ZupBoulog Mg AEEMA «H EBvikr)»
K. lwdvvne Katooupidng, n ‘Epopog Aoparioswv ka Biktwpta Ndtap, n
leviki AleuBuvipla
Tou 2uvdéapou Aoga-
MOTK@V Etapetwv Ka
2TE0N Apdkou, 0 At-
€uBUvwv Z0ppoulog
g EBvikng Tpdre-
(ag omv Kumpo k. Ni-
7= KOAaog Mméng, Ka-
-'- c AR, N ~— B¢ kaL avwtara ote-

A€xn 1600 ¢ ETE (Kurtpou) 600 kat mg EBViKNG AGQaMoTkiG aAAd Kat
0l a0paMOTIKOl oUpBOUAOL Kal PAKTOPES €lxav v eukalpia va armo-
AaUOoUV pa eVIEADS dLAPOPETIKT KaAokatpuvr) vuyta e Aeukwaiag
Kat pe T BorBeta omtikoaouaTKoU UALKOU va GUVELDNTOTO00UV TO
péEyebog, m pakpd otopia aAAd Kat myv Hovadikr L0Qopad TPOS ToUG
Q0QAALOPEVOUS Kal TV Kowwvia yevikotepa tou Opidou g EBvIKNAG
AoQaMOTIKNG. ZTIG OpAieg TOUG TOOO 0 TIPGEDPOG TOU ALOIKNTIKOU ZUp-
Bouhiou g Etaipeiag, K. lwdvvng Katooupidng, 600 kat o Ailcubuvwv
ZUuBoulog k. MNwpyog dwtiou, tévioav 6t propei 1 riepiodog va ivat
OUOKOAN Kat TPWTAYvVWPN Yla TV OlKovopia yeviktepa aAd ot o Out-
Aog ™G EBvikNG Kat n EBvik AopaMaTikr| edikdtepa Ba Byet amo my
Kpion ToAU o duvatr. OL otoxeupéve mpoomabeleg e Etaipeiag
(a) otnv av&non Tou KUKAOU €pYacLwy G HECQA Ao GUYKEKPILEVES
ayop€g, (B) om pelwan Tou AETOUPYLIKOU KOOTOUS e 0TOX0 va mapa-
MEVEL QVTAYWVLOTIKY 0TV ayopd Kat (y) otnv KawoTopia Je VEES 1OE-
€C KL TIPOOEYYIOELS OTIC avAYKeES TwV TEAATWY ™Q £T0L TOU va &ivat
npotuntéa, Ba anoteAéoouv T BAon ¢ nopeiag me Etaipeiag ot
Kploweg autég otypéS. H kAnpovoud, twv 120 xpovwy, givat oAU
Baptd kat 6ot ppovtiCoupe va v Tdpe KABe OTLyUr oMV OXEOT LE TOUG
NeNdTeS, TOUG OuvepYATes, TV TOALTEI Kal TV Kovwvia yevikatepa.
H Bpadid oAokAnpwBnke We v TEAeT| BpaBeuocwy Twv Kopupaiwv
ouvepyatwv mg Etapeiag 1600 ard to Etaipikd 6oo kat artd to lpa-
Ktopelako Aiktuo MNMwAnoswy Kat pe m Bepatdmra ot EBvikr oy Ku-
Tpo Ba yivel akoun o duvatr Kataktovtag m B€on mou me apuolel.

Avnouyieq uraAAjAwv
yia «karaxpewpévn» AHK

Tnv avnouyxia mg yta 1o peAAov Mg AHK petd mv kataotpogr| tou HAe-
Ktporapaywyou 2taduou tou BaoAikoU mou mpokKAAEde 1 TPOUAKTIKA
€kpnén om Nautiki Bdon «Eudyyelog ®PAwpdakng» oto Mapi, ekppalel
Je ETUOTOAR G Tpog tov Mpdedpo kat ta MéAn Mg KowvoBouheuTi-
kn¢ Emutpormg Epropiou n EAeuBepn Maykumpia Opyavwon Mpoowru-
KoU Apyng HAektplopod (EMOMAH-2EK). H Opydvwon {ntel mapdiAn-
\a v KRPUEN KataoTaong EKTaKtng avaykng atov ToPea NAEKTPIKNAG
evEpyelag kat m ouvopour| e EE e kaBe péao. Zntel akoun onwg n

roAtteia dlaopahioet v AHK yia ta xp€n mou avaykaotnke va dnpt-

OUPYNOEL e TIG ETEVOUOELS TIOU €YIvav 0T0 Baotikd. « Onwg avrl-

AapBaveate, N €Ktaon mG KAtaotpogng eivat 16ao peyaAn, wate va

dwatoloyel mv Knpuén ka-
TA0TAONG €KTAKTNG AVAYKNQ
0TOV TOHED NAEKTPIKIG EVEP-
yelag mg Kumpou», mpooBETel
npog ta MéAn g Kowvopou-
AeuTIkn¢ Emutporng Epropiou
n EMOMAH, onuelwvovtag ma-
paAAnAa ot «Ba rpémet va -
™Oel dueoa n texvIkn oPLEN,
W0laitepa og povadeg mapaywyne, olKOVOpIKA Kat GAAn BoriBela amnd
mv EE kat and tpiteg xwpeg yia va priopgaet n AHK va avtamnokplel
0TV anogtoAn mg». Maotedoupe ¢tn AHK Ba Bpet to Hpopo g, 616-
L €Youpe epruatoouvn ot Aloiknon kat ) AletBuvon mg.

H Cyta ouppeTEXEI OTNV QVTIHETWITION

NG Kpiong

2 TP Kwntoroinan Bpiokovral Ta ePedplkd CUTTIATA Kal Ot Wnya-
VIOUO[ QVTILETOTIONG EKTAKTWV TIEPLOTATIKWV ¢ Cyta, HETA T0 peYAAng
KA{LaKaG atdynua rou €ylve onuepa To Tpwi ot vautikn Baar Zuyiou. Ai-
doVTag MPOTEPALOTITA OV UNOOTPLEN arokatdotaong mge EMKoWwviag
oy meploxn Me Tpaywdiag, n Cyta €xel ykataotoel JETAPEPOUEVO
0TaBUO KIvNMG MAEPWVIaG Kat ExeL popnBeuoet dtopa Tou epyalovtat
yla TV QVTILETOMON g Katdota-

0ng pe MAEPWVIKEG OUOKEUES d0- : A
pUQOPIKNG AqUnG. H Cyta dideL emi- § _
ong mpotepaldmra ot dlapuragn ./

™G anpdokommg Aettoupyiag veu-

PAAYIKNG Onuaciag ouomudtwy emkowvwviag tou Kpdtoug. Emuriéoy, n
Cyta €xel B€0el o€ Aertoupyia yeVWnATPLES, OL OTIO(EQ KAAUTITOUV TO E-
YAAUTEPO HEPOG TWV AVAYKWV AELToupyiag Tou dIKTUou g, aTo MAaiolo
¢ YEVIKGTEPNC TIPOOTIABELAG amoPopTwoNg Tou dIKTUoU ™G ApX1iC
HAektplopou Karmpou. MapdAAnAa, €xel mpoxwperoeL atnv rapayyeiia
yla ayopd Kat VEwV YEWITPLAV, £TOL WOTE VA QVTIUETOMOOE! akOua Ka-
AUtepan katdataon. 2uyxapnmipla om Atoiknon kat AiedBuvan mg Cyta.

Z10X0G Va pnv MAnyEi 0 TOUPICHOG
Tn dlapePaiwon o1t Ba Tapéxetal ouvexne pon NAEKTPIKAC EVEPYELAC
0Ta &evodoyeia, 0TS TOUPLOTIKES TIEPLOXES KAl OTIS EEVODOXELAKES LO-
vadeg e Kumpou £dwaoe atoug Eevodiyoug
0 urtoupydg Epmopiou, Avtwvng MaoyaAidng,
ToviCovtag napdAAnAa 6t ot Eevodadyot Ba xpn-
OLLOTIONO0UV KAt TG BIKES TOUC YEVVITPLES.
«ZTOX0G», TOVIOE 0 UTIOUPYOS, HeTd amd o- &7
OKeYN ato uroupyeio Epmopiou pe Toug popeig
TOUPLOPOU Kal EVEPYELAG «elval va pnv TAn-
Yel Kal va pnv emnpeaactel e omolovonmote
TPOTO 0 TOUPLOPAG TIoU €ival TG00 OnuavTtl-
KOC Yla TNV OLKOVOUIa Hag, 1dlaitepa auteg Tig dUOKOAES ETTOXES». YTIE-
0el&e mapdAAnAa ot n Kurpog avte&e oAU Xelpdtepa mpdyuara, ek-
ppalovtag m BeBatdTnTa OTL 0 KUTPLAKGS AadS Ba avTIETWTTOEL TV Ka-
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Tdotaon. Katahfjyovtag, armubuve ek vEoU EKKANOT 0TOUC Ka-
TAVAAWTES, VA GUVEXIOOUV TIG EE0IKOVOUINTELS OTO NAEKTPIKO PEUNA.
ANAWOELS Kat oUOTACELS ard €va KATa&lwUEVO UTIoUPYO.

KEBE: MNMpa&n aveubuvoTnTag ol avapHEVES

S1aPNMIOTIKEG mMIVaKideg Ta Bpadia

To KEBE kalei 0Aeg T1g eruyelprioelg me Kampou va unv avapouv Tig
OlAPNUIOTIKES TVaKidES TOuC Ta Ppdadia, olTe va agrvouv avaupeva
QWTa 0Ta ypageia toug. Aev gival wpa oute yla dlagrpian, oute ya
TPOBOAN Kavevag. H KaBoAKn guUUETOXn OAwV aTNV KOwr) mpoomd-
Bela eEowovopnong pedparog eivat
emBePAnuéVN. Ot avtiBeteg evép-

KYTIPIAKO

EMNOPIKO KAl yeleg Bewpouvtal pagn aveubuvo-
BIOMHXANIKO  nraq kau eivat anapddekteg. To B€-
EMNIMEAHTHPIO

Ua ™G EMAPKELAG TOU NAEKTPLKOU
pelpatog eival kepalawdoug on-
paoiag ywa m Aettoupyia g KUTPLAKIG OlKovopiag, yU' autd eripal-
\etat va yivouv dpaoTikéS eE0IKOVOUNOELS Yla va HELwBoUv 0To EAAYL-
0TO dUVATO Ol TIEPLODIKES TIEPIKOTIES PEUPATOG TOU Hag ermpedlouv
OA\OUG. ZULQWVOUE Kal eMIKpOTOUE TIG BETELS Tou KEBE.

Apxiemokomn Kumpou

ZuAAuTINTHPIEG EMOTOAEG

ZUNAUTINTIPLEG ETUOTOAEG, ME APOPUn TN QOVIKN €KPNEN an NauTikn
Bdon «Eudyyehog dAwpdkng» ato Mapi, arn€atellav atov ApxLeTi-
okorto Kurpou XpuaGatopo oANoi Apxlepeig
aro 1o eEWTEPIKD. X& avakolvwaon mg, n Apxte-
ruokorm Kurpou avagépet o1t o Matpidpxng
Ake€avdpeiag kat mdong Appiknig Oeddwpog
Kat o Apxleriokortog ABnvav kat tdong EAAG-
00¢ lepavupog ammubuvay e ETILOTOAES TOUQ
Tipog Tov Apyteriokorto Kampou ta Beppd Kat
adeAQIKA Toug oulAurmtipla. Ta Beppd Tou
oulNurmpla eE€ppace, emiong, mpog Tov
ApXLETiOKOTIO XpUOOOTOWO TNAEPWVIKWG Kat 0 Apylemiokorog Tipdvwv
Kat tdong AABaviag Avaotdolog. Emiong, ta ouMNurmtpLd Toug Tpog
Tov Apylemiokorto armuBuvav kat ool Aot Apylepeig amd 1o &w-
TEPIKO.

O Aapmepog yapog
oTo mpiyKkimaro Tou Movako

Me Baag\ikr) peyalormpénela €yve 0 BpNoKEUTIKAS YAUOS TOU TPIYKLTa
AABEpTOU TOU MOVaKO Kat ™G TPLYKIooag 2apAEv. 2TV TEAET, TIOU
€YIVE 0NV €0WTEPIKT QUAT| ToU TAAATIOU Twv MKPWdAvTL, Ttapéatnoav
0EKADEC apXNYOL KPATWV Kal KUBEPVATEWY, 1 aPpOKPELUQ ToU dEBVOUQ
T(ET O€T, VW 1) VUM fiTav UTIEPOXTN UEOA 0TO OAGAEUKO KAl EVIEADG Al-
TGO VUQIKO Ttou G oxediaoe o Appdvt. Me Tig mhatvévieg BEpeg Twv 18
Kapatiwv mou toug oxediaoe o Oikog Kapti€, o mpiykinag AABepTOg Kal
1 mipLykiruooa 2apAév tou Movakd £€deaav Toug YauAloug 6pKoug Toug.
Katd mepiepyn oupntwon, 6nwg Kat oty nepimtwon me KE kat tou
louthay, ot BEpeg frav oTeveéS. To TpuPePO Kat AKPpwS OUVETTAAUEVO
QW TV vEGVULPWV ETIOTEYAOE LA EVwaT, TIOU TO TIPLYKIATo Tou Mo-

VaKo kat ot Moveydokol riepipevay €dw kat 56 xpovia, Kabwg autog
1Tav 0 MPWTOC TPIYKITKGS YAUOS HETA ard Tov OpUAKG Tou TIpLyKI-
ia Pevié kat mge Mkpéig KEAAL H okoyévela MkpudAvt, n mplykiro-
oa Kapohiva kat n mpuykimo-

oa Zteavi, ntav gavepd ouyKL-

vnuéves. Metagu twv apynywov

Kpatwv mou £€dwaoav To Tapwv

OV TEAET TV KAt 0 TIPOedPOg

™G FaMAiag NikoAd Zapkod, xw-

pig m ouvodeia me oullyou Tou

Kapha Mrtpouvy, 1 ooia dev Ta-

EdePe AOyw eykupoouvng. Aw-

deka XIddeg Aouloudia KGopNoav v E0WTEPLKI AUAT| Tou pol aAatt-

00 tou Mdvte KapAo, Tou givat n Katowkia twv mpLyKimwv MKaAvtt 60

KL TE00EPLG ALWVES. TO UIMOUKETO QG ZapAEv 1Tav gTiaypuévo arno Ka-

TaAeuka Aououdia rou pBav and myv natpida mg, m Nota APpi.

Mavéuoppa kat Ta emtd ouvoAlkd Tapavugdakia mg, mou gopoloav Ta-

padoalakeS aToAeC ™C voTag MaAAiag kat mg Kuavre AKTC.

Tnv BMW kevrpoavaTtoAikig Eupwrmng

0a dicubuver ‘EAAnvag

Mia oAU onuavtikr 6€on Ba kat€xet and 1n
Yemteppiou o Nikog TaykouAng, dleubuvtrg
ETAIPIKNG eTIKOWWViag M BMW Hellas ta te-
Aeutaia 8 xpovia. O ouyKekpIEVOQ ETEAEYT Va
avaAGBeL EMKEPAANG TOU TUAHATOG ETAIKNG

erukowwviag Central Eastern Europe (CEE) tou "
Opiou BMW, pe €6pa 1o Salzburg mg Auotpiag. .
H andeaon aut) delyvel g KavOTES MoU t

€xouv ol 'ENA\nveg manager va dleubuvouv oe
UYNAG ertiredo. A&lleL va avagePoule OTL 0 eV AOYw Ba EXEL UTO TV €TT0-
riteia tou 10 xwpeg oupnepihappavougvng Kat me EANAdag.

Ztnv EMAK o p10006¢ Mepdikn

To ouvolikd ood ™G avTodiag tou louliou KaBwg kat Twv emdo-
pdtwv Tou Aappavel wg Boukeutr|c, arnopdoloe va katabéael oy Ei-
Own Movada Avtpetorniong Kataotpopwv (EMAK) o Bouleutniq tou
Kwnuatog OwoAéywv Mepiarloviotay, MNwpyog Mepdikng. Z0uowva
e avakoivwon Twv OKoAGYwv, 0 K. Mepdikng «ae EvdeLEn ouveldnto-
T0MONG TV TPAYIKWY EUBUVOV ™S
TIOALTIKNG Nyeaiag évavtl Twv ye-
YOVOTWV Kal Kupiwg v TepdoTia
€uBuvn 6Awv va oupBdiouv oty =
QVTILETATION TWV TPAYIKWY Ouve-
TEEWWV G Kataotpoeng me 11ng 2. o :
IOUAOU, ATTOQAGIOE TS KATADE- i = e - e i
0€l 0AOKANPO TO TI006 ™S avToBiag Kat Twv EMAOUATwY Tou a&lwpuatog
ToU BoukeuTr yla to piva louhio, o diaBeon Mg EMAK». O k. Mepdi-
KNG, (Ntd onwc 10 oUVOAIKO 000 Tou Ba KataBEaet va dlatebel yla
QVTIKaTAoTaoT Tou KATeOTPaUPEVOU TIUPOORETTIKOU oxrjuatog g EMAK
— Kogivou. KataAfjyovtag, toviletat oy avakoivwon 6T «eATti(oupe 10
napdadetypa tou K. Mepdikn va 1o akohoubrjoouv GAot oL a&lwpatouyol
™G MoAtte{ag». Zuyyxaipoupe oAdyuya tov MNwpyo Mepdikn.
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Néa etapeiwv

C LR INVESTMENT FUND ‘ ‘

Etnola I'evikn 2uvéleuon: CLR Investment Fund Public Limited

01 atpatnyikEc emevouaeic Tne CLR
avapEVETUI Va amoowoouv peaonpobeopa

v ZTpatnyiki €£000u amé pn anodoTIKES
ENEVOUOEIC

v Mpoxwpei o€ mepaITépw peiwon Twv
AEITOUPYIKWV £E60WV

v YUnAi peuoToétnTa pe Tapelakd
o100€01pa GPoug 2,7 K. EUPW Kal
pmopei va EKPETAAAEUTET EMEVOUTIKES
€uKaipieg mou mBavov va umdpEouv

" ou 2011 ota ypageia ™m¢g CLR

Investment Fund Public Limited, ot Ae-

WeOpo Bupwvog 26 om Aeukwaia, n mpoypap-

patiopévn Emata Mevikr) ZuvéAeuon Twv PETo-

Xwv Mg Etapeiac.

H Emata Mevikn Zuvéheuan aoyoAiBnke e
Ta B€pata mg nuepnotag ddragng, onwe au-
TG KaBopiomKav 0T OXETIKA TIPOOKANON KAl T0
ALOIKNTIKO ZUPBOUALO EVIUEPWOE TOUG UETO-
XOUG yla 0Aa ta B€pata rou apopouv To apov
Kat to pEANov e Etaipeiag.

Katd m Zuvéheuan, o k. Xpiotog Pdtoacg kat
1 Ka Mnvehorm ABnvodwpou, ot oToiot Tapat-
ONKav €K MEPLTPOTMNG ard PEAN Tou AlOIKNTL-
KoU ZupBouhiou, oUppwva e TIC TPOVOLES TOU
Kataotatkou mge Etaipeiag, €Beoav tov eauto
TOUG Yla ETAVEKAOYT| Kal EMavekAEynkav aro
Ta PEAN Mg Mevikng Zuvéheuang.

Katd m Zuvéleuan eykpibnke emiong o emna-
vadioplopdg e PricewaterhouseCoopers Ltd
0G 0L eAeYKTEQ Q ETalpeiag Kat 1o ALOKNTIKG
ZupBouAio e€ouatodotBnke drwg dlarpayua-
TeuBel mv apotBn Toug.

Kuplog opAnig ot Zuvéleuan rtav o po-
€dpog m¢ CLR Investment Fund Public Limited,
Xpiotog Pdtoag o omoiog oty opthia Tou emi-
onuave PeTa&u AAAWV Ta o Katw:

o Anoondopara Tng opiAiag Tou mpogdpou TS
Eraipeiag, XpioTou Pdtoa, katd Tnv ETiola
Feviki Zuvéleuon Tng CLR Investment Fund
Public Limited:

Ayarmrol Métoyol,

To 2010 Rtav akdun pa dUOKOAN xpovid yua
T0 2UYKpOMHa. Ta rpopAfata rmou Egepe atnv
ETIPAVELQ 1 TIAYKOOHLA OLKOVORLKT| Kpiam €Xouv
EMNPEAOEL KAl TNV KUTIPLAKT OIKOVOWIa £TEPO-
XPovIopEva.

payparoromenke v Méurm, 7 loui-

Ot 5UOKOAEC OUVOIKES TIOU ETIKPATOUV OTIG
OlKovopieg g Kurmpou kat g EAAGdac dev
uropouoav va agrjoouv avernpeaoTto Tov To-
LEQ EQYAOLWV TOU ZUYKPOTAUATOG.

H kpion xp€ouc omv EAAGDA kat 1 aBepato-
NTa mou eTukpatel ywa mv rnopeia mg EAnvi-
KNG owovopiag odrynoav 1600 10 XA 600 Kat
10 XAK 070 va apouotdoouy OnuavTikn o
10 2010. To teAeuTaio Tpipnvo ToU £T0UG OL KE-
QaAalayopég unoxwpnoav KAtw angd 1o eopo
KPATIKWV TITWXEUOEWV AGYW TWV ONUOCIOVOUL-
KWV EAAEUUATWY KAl UTEPUETPO dAVELOUO ap-
KETWV peAWV Kpatwv Mg Eupwlwvng oupnept-
AapBavopévng kat g EANGdag.

H €vta&n me EAAdag oto unyavioud ompt-
&ng ANT kat ¢ E.E. pe anwtepo okomd my
aroQuyn xpeokortiag mge xwpag, eixe wg aro-
téheopa mv ana&inon twv EANVIKOV petoxwy,
KUpIwe Tpamedikwy, 1 otoia MPoKAAEde {ia el-
oayopevn kpion mapacUpoviag kat my Kurplakr
ayopd o€ ToAU XaunAd emineda.

H Tautoxpovn XEpoTEPEUAN TWV OEIKTOV G
Kurplakng olkovopiag, n emppdduvon twv Kpa-
TIKOV €000WV KAl Ta 0UCOWPEUPEVA dlapbpw-
TIKG TipopAfuata e okovopiag mpokdieoav
OUVONKES aBefaldTNTAC 0 UAKPOOLKOVOULIKO
eninedo, e anotéeoua mv umoBAaduLon mge
Kurplaknig otkovopiag aro toug didpopoug oi-
KOUG TILOTOANTTTIKNG a&loAdynong.

AvaoKonnon Twv anoTeAETPATOV

Ta anoteAEoUaTa ToU ZUYKPOTHUATOoS, Onwe
eivat yvwato, ermpeadovtal and mv ropeia twv
Xonuatompiwv 6rou eivat neviuPEVo To Xap-
TOQUAGKLO TOU Kat 0€ PEYaAUTEPO Babud amnd
TIG EUPUTEPES OLKOVOUIKES OUVBNKES TOU TO-
TIOU TTOU €TMPEAOUV TIQ TIAEIOTES TwV EMEVOU-
OEWV TOU ELOTYUEVES Kat ).

Katd 1o €10¢ mou €Anée otig 31 Aekepppiou
Tou 2010, 0 yevikog deiktng Tou XAK kat XA Ta-
pouaiaoe peiwon mg Ta&ng tou 33,93% Kat
35,62% o€ ox€on We av€non g td&ng Tou
45,02% kat 22,93% avtiotowya 1o 2009. Zav
arotéAeopa autou ot MevAUOELS TOU ZUYKPO-
THUATOC 0€ €0NYUEVOUG TiTAOUG Ttapouaiaoav
MuES UPoug 1.670.373 ek. eupw) € 0UYKPLO
ue k€pdN 545.996 10 €10¢ 2009.

01 emevdUOELS OTIC IDIWTIKES €TAIPEIES
(private equity investments) mapouaiagav kat
TGN Qpieg Upoug 1.469.964 K. ag oUYKPLOT LE
1.441.278 ek. eupw 10 2009. Katd m diapkela
TOU £T0UC OUVEYIOTNKAV 0L TIPOOTIABELES YIa TV
ane&dpmon Tou ZUyKpoTHATog amnod TIG EMEV-
OUOEIG (IDIWTIKWYV OUUKETOXWVY XWPic dlaitepn
emtuyia AGyw Twv SUOKOAWV OUVBNKWY ™G oL-
Kovouiag.

Ta peplopata Kat ot TUOTWTIKOL TOKOL TIoU €1
o€npae 10 Zuykpompa to 2010 aviABav o€
325.663 eupw kat 144.128 gupw avtiotolya, at-
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Néa etaipeiwv

06NTd pelwpéva arno Ta moad mou eloTpdyBnkav
v avtiotowyn nepiodo tou 2009 mou fTav
380.863 eupw yia pepiopata kat 251.177 eu-
PO Yla TOKOUG.

‘AAAa yeyovoTa

H oger Uyoug 9.065.908 ek. eupw €K LE-
poug ¢ Tpdnelag Mewpaiwe A.E pog m Bu-
yatpikn etaipeia Europrofit Capital Investors
Public Ltd mapapével ae ekkpepdmra. H ekdi-
Kaon mg aywyrg Buyatpikig etaipeiag nuepo-
unviag 2 Aekepppiou 2003 evavtiov mg Tpd-
niedag Mewpaiwe A.E. yla avakmon tou mooou
autoy €ywe 25 Maiou 2011. To Zuykpdmua ka-
TOTIV VOUIKWV OUPBOUAWY, Bewpel Tt utdpyouv
KaAEG TUBavOTNTES EMITUXIAG KAl WG EK TOUTOU
1 mpovola £vavtl Tou EL0TPakTéou oTig 31 Ae-
kepBpiou Tou 2010 aviiABe ae 535.908 gupw.
H anépaon tou MoAupeoug Mpwtodikeiou ABn-
vV avapévetal riepi ta téAn tou 2011.

21¢ 31 AekepBpiou 2009 ekkpepoloe Tpo-
oguyn ¢ Etapeiag oto Avitato Akaatiplo
ava@opikd U rnpoobeTe poporoyieg mou
€xouv ekdoBel amo TIC PopohoyKES APXES Yla
Ta €m 2000 péyxpt 2002. g 27 Ampihiou 2010
10 AKKaoTplo akUpwae v andgaacr tou Ego-
plakoU ZupBouAiou Adyw Qg Tapdvoung ouv-
Beong tou Katd ) oldpkela Mg e&€taong Kat
™S AMYNC g umo ekdikaong anogaong. 2Tig
11 NogpBpiou tou 2010 to Epoplakd XupBou-
Ao emavacuvi\Be umd m véa ouvBean kat ema-
veEgtaoe ek vEou v uroBeom. H Etaipeia ava-
pével mv andégaon tou Egoplakou ZupBouliou.
Av n TeAKN anégaan €xeL apvntikn €kBaaon n
Etapeia Ba €npere va au€noet 1g TpEXouneg
(QOPOAOYIKEG TIQ UTIOXPEWTELS KATA 2,6 EUpw
€K. TIEPITOU (TOKOL KEPaAaiou).

MpoonTIKES TOU ZUYKPOTHPATOG
H ouvey{opevn raykoopa kpion peuotom-
Tag €xel 0dnynoel, petatd AAwv, oe €va xa-

UNAGTEPO EMIMEDO XPNUATODOTNONG KEGAAQLQ-
YOPWV Kat xapnAdtepa enineda peuatotntag
0€ 0Ao TOV TPanedIko Topéa.

01 uniGpyouoeg apvnTikES Kat OUOKOAES OL-
KOVOUIKES OUVBTKEG Tou TArtou, 600 aopd peu-
OTOTIOMOELC OUMHETOXWV TO00 O€ IOIWTIKES £TAL-
peleg 600 Kat o€ OTPATNYIKES EMEVOUTELS OU-
veyilouv va dUOKOAEUOUV TIG ETEVOUTIKES dpa-
0mMPLOTNTES TOU ZUYKPOTNLATOG.

O oTpatyikég emMevOUOELS avapévovTal va
anodwoouv UECOTIPABEDUA, VR 1) OTIOLAdT|TIO-
Te avakauyn twv a&lov oto XAK kat XA avayé-
VETalL va €Xel aVvAAOYEG ETUMTWOELG OTA ATOTE-
A\éopata Tou ZUyKpOTHUaTog.

To AoknTiko ZupBouio Kat n AletBuvar Aap-
Bdvouv 0Aa ta amapaitta PETPa ya otpiEn
€0YAOLOV TOU ZUYKPOTAKATOG KAl Yia Tiepatteé-
PO PElON TWV A&ToupyIKOV €E60wV. Mapd g
{nuieg Tou €10UG 1 OTPATNYIKY €600V ATTO Un
anodoTikES emevdloelg katd to 2010, eixe oav
anoTEAEOUa va LELWOEL 0 daveloudg katd 3 ex.
€UpW TepiTou.

To 2011 Bpiokel T0 2UyKpGMUA e TapEelakd
dlaBEaua UPoug 2,7 eK. upw Tepimou €1al
(OOTE YA VA UMOPETEL Va EKUETANEUTEL ETTEV-
OUTIKEQ eukalpieg Tou Tubavov va urdpouv.

Al01KnTIKO ZuppouAio
XpioTog Pétoag- 1pdedpog
Aipiliog MavTeAidng
Navikog XapaAaumidng
BayyéAng ZukomeTPITNG
MnveAdémn AGnvodwpou
Avdpéag Zayapiou
AvaoTtacia Tookkou
[evikde Aleubuvtig
BayyéAng ZuKkomeTPITNG
Mpappatéag Etapeiag
Auoavdpog Aucavdpidng

Eyyeypapuévo ypageio
CLR House

Newpdpog Bupwvog 26,
1096 Aeukwoia

/

AYTOYZTO> 2011/ EUROKEPAOE | 31 |



32 - PASYXE 20-07-11

18:39 ™AT>%-32

Toupiouoécg

—p—

Xdpnc Noilidng:

Na yivoupe EMTEAOUC OUCIACTIKOI

v «Na 8éaoupe ouyKeKpPIPEVOUG OTOYOUG,
va KaBopiooupe poAoug Ki
appodIGTATES YIa va PIopouV o1
€uBUveg, aAAd kai o1 Emaivol va £Xouv
TauToTnTa»

v’ «Na mpofAnparioToupe napaywyikd. Na
nayoupe va BAénoupe Ppayunpddeopa
TOV TOUPIOPO Kai va avaAwvopaoTe o€
avrminapa@goeig»

« €V BENOULE, Kal oUTE TIPETEL, KABE
A XPOvo va ou{ntolpe ta dlopbwtikd
HETPa TIOU TIPEMEL va AGROUKE Yla
va avTiueTwriooupe Kpioelg kat duokoAieg. Ou-
Te B€AoulE va avaAUoupe TIG OTATIOTIKES TOU
2011 oe ox€on pe ekeiveg Tou 2010 1} ekeiveg
Tou 2009 yia va dodye av Ba midpe Aiyo KaAu-
TEPA 1) AYO XEPOTEPA», TOVIOE A0 TO PriUd ™G
Emotag Mevikng Zuvéleuong tou Maykumplou
Zuvdéapou =evodoywv v Tpim 7 louviou, 0
Mpdedpog Tou ZuvdEapou K. Xapng Aoidiong.
To otoixnua yla 6Aoug pag, eire o K. Aoifiong,
eival katd mooov €X0UE Gpapa Kat av Propoupe
va doupe urpoatd. Apou avpépbnke atoug on-
Havtikotepoug atabuolc g Lotopiag tou
MAZY=E, 0 omoiog oupmAnpavel p€1og 75 xpo-
via {wng, Tovioe OTL Tpa eivat n opa va oxe-
OlAooUE KaL va dnULOUPYTO0ULE TOV KUTIPLOKO
TOUPLOWO Tou 210U alwva.

«ZUVTOVIOUEVQ, e OUVEQT), UVETIELT KAl TO
BAEUua aTo auplo Ba rpénel va eEETaoTouv Ta
€0YQ TOUPLOTIKNG UTTOBOUNG Kal avartuéng mou
ararrouvTal yia mPooeAKUOOUNE TOUG ETILOKE-
Tteg ou otoxeuoupe. Na avarto&oupe mpoi-
OVTa Kal urmpeoieg mou Ba mapateivouv m didp-
KELQ TWV dLAKOTIWV TWV EEVWV ETUOKETTWV 0TO
vnoi gag kat 8a erupnkuvouv, avti va oukpU-
VOUV TNV ToupLoTIKY) Tiepiodo. Na mpowbriooupe
Ta KvnTpa Tou anarrouvtatl yua va TpoaeAKU-
OOUHE TIG €MeVDUOELS ToU Xpeladovtal Kabwg
Kal Toug 0pyavwTES Tadinv» UoYPAUUOE 0
Mpdedpocg tou MAZY=E.

Apou €kave aroloylopd e dekastiag mou
népaoe, ouvoyidovtag v MTWTIKNA Topeia g
OUVELOPOPAG ™G TOUPLOTIKNG Blopnyaviag oto
AkaBdpiato Eyxwpto Mpoidv kat v uroywpn-
0N ™Q avtaywvioTikommtag e Kumpou vavtt
QVIAYWVIOTIKQV XWPWV, UTEDELEE e vOnua OTL
omv Kurpo oe avtiBean pe aAAoug eupwnai-

_ T\ 12

KOUG TIPOOPLOUOUC 1) KUBEPVNON avakdleae 10

TIAKETO OTNPLENG TG TOUPLOTIKNG Blopnyaviag.
Bplokdpaote oy Kpiown oTLyun yla va mpo-

BAnuatiotolpe, eire o K. Aoilidng. «[MpEmnel va

Tiagoupe va BAEMoOULE BpaxumnpoBeapa Tov Tou-

PLOUO KAl va avaAwvOUaoTe 0g avTnapaBETelg

av urmpé&e Kat oo augnon 1) pelwon oe oxeon

e mEpal. Mpérmet va nmdpoupe To TGVL ToU Tou-

pLopoU ota xEpLa pag, va xapa&oupe Tov 0dIKO

X@pm Kat va 0dnyrjooupe To GxXnua mg toupt-

0TI KUTtpou kel Tiou OAoL padi £Xoupe oup-

QWVNOEL OTL TIPETEL VA TAEL.

e Kparog Kai 1810TIKGS Topéag Xpe1aleTa va
gupnpagoupe.

o Na npowBrjocoupe €pya TOUPIGTIKIC UM0HO-
pris.

e Na evBappuvoupe enevduioeig QIAIKES yia
Toug Kumpioug.

e Na emKpartioel epyaciakn €1pfivn péoa o€
nvelpa oUvEONS Kal aUuTOGUYKPATNONG peE-
TAEU TOV KOIVWVIKWV ETAIPWV.
Avagepdpevog e10IKA 0Ta Epyaatakd B€pa-

10, 0 K. Aoi{idng ka\eoe v Ymoupyo Epyaciag

«va avadelyBel 0e BepatopuAaka mg epyatl-

KNG €lprvng avti, pe anpopAnUAtioTeg dnAw-

0€l¢ MG va Tupodotel v évtaon». H €via&n

omv E.E., onueiwoe, €xel aunoet Tov avtayw-

VIOUO OTIG ETIXELPNOELG, AANG Ba Tpémel va ou-

e ] e

VELONTOTOMO0UKE OAOL OTL EXEL QUENTEL KAl TOV
avtaywviopd omv ayopd epyaoiag. «OgAoupe va
dleukpviooupe 0Tt Oev amotelel aUTOOKOTO 1)
TIPOOANYN KOWOTIKWY. AToTeAE! GU®S Hia VO-
pn eruhoyn, v oroia ot eruyelpnuatieg dev
UTTOPOUV HOVIU®S Va ayvoouv.

To 2011, n apyr) ¢ deltepng dekaeTiag Tou
210U alwva, Tévioe o€ AANO onueio ™G opAiag
Tou 0 lMpoedpog tou MAZY=E, uropei va eivatn
anapyr| mg véag enoxne yla mv ToupLotikn Ku-
TPO, Ha Kat 6Aa deixvouv 6T Ba eivat pwa kan
Xpovld.

«['1a 1o AGyo auto, mpé€ret padf, IIWTIKOS Kat
dnudolog Topéag, va oxedLAgoUpE ia 0Tpam-
YIKT) TIopeia Kat 6Aot ot evolagepopevol va dou-
AéPoupe Tpog Jia Koy kateuBuvar). Na 0¢-
OO0UHE OUYKEKPLUEVOUS 0TOYOUG, va Kabopi-
O0ulE POAOUC KL APUOBIGTNTEG YIA VA UITOPOUV
0L eUBOveG, aAAG Kat ot €maivol va €X0uv Tau-
Tota. Na yivoule emtEAOUG 0UOLATTIKOD.

0 k. NoiCidng avakoivwoe OTL and e€T0g, 0
MAZY=E eival mArpeg HEAOS TOU ONUAVTIKOU EU-
pwrnaikot Zuvdéouou HOTREC (Hotels,
Restaurants and Cafes in Europe), evouvapo-
VovTag T ouvepyaoia me Xwpag pag pe tou-
PLOTIKOUG Popeig otnv Eupwrn Kat OUPRETEYO-
vTag 0T dlapopewon twv EEAEEwWY Kat TOAL-
TIKWV TIOU apopolv Tov TOUER 0€ Taveupwai-
KO eninedo. H évtaén oto HOTREC ouvodeu-
Bnke amo pia akéun eruyia.

Kard to emionuo pépog mg Zuvéleuang, arm-
UBuvav xapetauo o Mpdedpog Mg Kumplaknig
Anpokpartiag, o Mpdedpog tou Kurplakou Opya-
viopoU Touptopod, K. AX. OpouvTldTNG Kat o
Mpdedpog Tou =gvodoyelakou EmpeAnmpiou
EANGOOG K. I'. Toakipng.
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cutting through complexity ™

Global experience,
local approach in the

KPMG provides comprehensive audit, risk advisory, tax
and regulatory services to fund managers in setting up
and operating through Cyprus. Our clients look to us for
leadership and guidance in such areas as domiciliation /
re-domiciliation of funds; acquisitions and due diligence;
regulatory interpretation and support; proactive tax
advice and fund liquidations and restructuring.

Our local practice is at the forefront of industry
issues, working closely with the industry and its
representatives and actively participating in the

firm'’s global product development programmes.

The combination of a strong local practice,

with significant professional and industry
experience, along with the global reach of
KPMG International fund services network

places us in optimal position to provide added

value service to our clients as they address

the industry challenges and guide them in

grasping opportunities.

For more information please
contact our offices:

NICOSIA: T: +357 22 209 000
E: nicosia@kpmg.com.cy

LIMASSOL: T: +357 25 829 000
E: limassol@kpmg.com.cy

LARNACA: T: +357 24 200 000
E: larnaca@kpmg.com.cy

PAPHOS: T: +357 26 943 050
E: paphos@kpmg.com.cy
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INopyoc Mauvpdkwotag:

Oa KpaTriooupe avoiKTd Ta QTEPQ
TOV Kumplakwv Aspovpupuwv

v 0u kara@époupe va enepdooupe

TIG OUOKOAIES TWV KOIPpOV
paygatoromBnke pe peyaan emtuyia
" ot 8 louviou 2011, n 64n Etiola e-
VIKT| ZuvéAeuan twv Kurplakav Agpo-
ypappwv oto Eevodoyxeio Xiktov o Asukwoia.
21 2uvéleuon riapgomaav o Yroupyog Owko-
VOUIKWV XapiAaog 2taupdkng, EKMPO0WITOL KO-
pdtwv, o pdedpog me OEB K. dikog Zayapld-
ong, atehéxn g MoAwtikng Agporopiag, Tou
Agpodpopliou Kat apkeToi GAOL TIapayovTeS Tou
TOUPLONOU Kat ¢ OKOVOWIag Tou ToTou.

2m Zuvéheuan o Mpdedpog Tou A. 2., K. T'wp-
Yog Maupdkwatag €kave eKTevr| rapouaiaan
Twv dpacmplotjtwy m¢ Etapeiag kat tou a&lé-
\oyou €pyou Tou €xel apayBel pExpL onuepa,
ava@gpBnKe 0Ta OLKOVOUIKA ArOTENEOUATA TOU
2010 kat oklaypaenaoe TIC TIPOOTTTIKES TIOU TIPO-
dlaypdgovtal o€ ouvduaopo ue To mePBAANoV
0TO0 0TI0{0 AElTOUPYOUV onpepa ot Kumplakeg
Aepoypappég. Edwoe apdAAnAa to privupa 6t
«€{1aaTe arnoPpaciopévol va pEPOUE OE TIEPAS
0AOUC TOUG OXEOLAOUOUC TIOU EXOUHE EKTIOVT-
O€L Kal dIEKDIKOUKE DUVaIKA TO pePidId pag
omv ayopd.»

MapdA\nia mpaypatoromiBnke kat n Emaota
[eviK ZUVEAEUON TWV IBIWTOV HETOXWV TwV Ku-
TIPLAKWV AgpOYpappwy Katd v omoia de&n-
xénoav apxaipeaieg. Metd m dwadikaoia aut
EMAVEKAEYNKAV 0TO ALOKNTIKG ZUUBOUALD WS
EKMPO0WITIOL TWV IDIWTOV HETOXWV OL K. K. Kwv-
otavtivog (Akng) Aeukapimg, Maviog dwtid-
ong kat Nwpyog KaAlig. EAeyktég e etat-
peiag emavadlopiomkav n KPMG Ltd.

e Anoondopara opihiag Mpogdpou:

Ot Kuriplakée Aepoypappég 1o 2010 €dwoav
M Tpaypatika dUoKoAn pdyn. ‘HABav aviiué-
TOTES UE TIOMECS IPOKANOELS, OTIWG T) OIKOVO-
KT KQIOT), 1) TN TWV KQUOTUwY, 0 VTOVOS avia-
YWVIOUOG Kupiwg otnv EANGda Kat to Hvopévo
Baaoihelo nou aneidnoav v dla my unapén
ToUG. Katdgepav watdoo e v anopactaTiki
oupBoA g Atoiknong - AletBuvong Kat Tou
TIPOOWIIKOU TOUG, LE TV €YKalpn avaanyn piag
0€1PAC TIPWTOROUNWV va avTioTabouy 0TI anel-
AEQ Kat va Egmepdoouv TIOAES dUOKOAIEG. Me

okAnpn douAeld n Etaipia Katdpepe va eKmn-
PWOELTO POAO NG WC EBVIKAG AEPOUETAPOPE-
(aC KaL va evioXUoeL TIG BATELS TIPOKEWEVOU Va
EXELTIAPOV KaL LEANOV.

2tabpilovtag Tic &ehitelg ou dladpayati-
0TnKav 0€ €va AKpwe avtaymviotike mepiBAar-
Aov, oL Kuriplakég Aepoypappéc katdptioav and
VWPIC EKTAKTO 0X€010 dpAoNG yla va dlaopai-
00UV TNV BLWOLUAGTNTA KAt TNV TPOOTTTIKI Urtap-
&N¢ Toug. H katdotaon urtaydpeue v avaykn
Yla ueon evnuépwar Tou TPOCWTTIKOU TOU OToi-
0U N GUPBOAT) NTav Kat TIapapével KaBOoPLOTIKT
yla mv napangpa ropeia. ZuykAnenkav padl-
KEC OUOKEYELG EVNUEPWONG TWV EPYALOPEVWY,
EV() aKoAOUBNOQV EMAPES HE ONEG TIG ZUVTE-
xvieq. MapdAAnAa epapudomke Zx€d10 MAgo-
vaopou e KataBoAn anolnuwoewy amnd myv
Etaipeia pe anotéleopa népav Twv 150 epya-
(opévwv va amoywprjoouv. H MegohaBnTikn
Mpotaon rpoBAEmeL emniong v KataBoAn mpo-
omnadetlag ano m AlelBuvon Kat T Zuvteyvieg
€v10g tou 2011, yia mpow6nan pubpioewv Tou
va au€dvouv v mapaywylkomra kat va dla-
oQaiioouv ) BlwoludtnTa Kat avdarnruén me
Etawpeiag.

H Etapeia katd to 2010 ouvéxioe mv epap-
poyn tou axediou kKAELOipaTog Ypageinv mge
070 EWTEPIKA KaL TS avaBeang TwWV EPYAcLwV
TOUG 0€ EUMOPIKOUG QVTIMPOOWITOUS MWANTEWY,
e okord mv e€olkovopnan yupw otig 600.000

€UPW TO XpAVo Kat T BeATiwon e mapaywyl-
KOTNTAC OTOV TOUEX TWV TIWATEWV.

E€opBoAoyiopog Tou
MTNTIKOU mpoypappaTog

Mia oAU anopactoTikn Kat uear Kivnon mou
npowBnoape apopd tov e€opBohoylopud Tou
TITTKOU pag rpoypdaupatog pe Bdaon ta dedo-
péva rou emukparolv omv ayopd. O Kuplog a€o-
vag Baciotnke atov KAAUTEPO GUOXETIOUG NG
TIPOOPOPAC agpomoplkwV BEaewy e ) {m-
on. 216x0¢, 1tav n av&naon mge mnpdmrag Twv
TIMMOEWV Kal 1 Yeylotornomon me anédoong
TV VaUAWV. AuTh N TAKTIKR arodeixonke aro-
TEAEOUATIKN, YIaT{ TapGAO TIOU 1) ETURATIKN Ki-
vnon pewwenke katd 53,000 BEaelg Toug TPW-
T0UC 4 prveg tou 2011 evtoutolg 1 anwAela
QU QVTLOTABLIOTNKE 0€ ONUAVTIKG BaBuo amo
™ Helwon twv BEoewv kata 80,000 omv ayo-
pd, au&avovtag pe autd Tov TPOTO TOV OUVTE-
Ae0T TANPOMTAG TO TIPWTO TETPAUNVO Kal TE-
plopilovtag TIg apvnTikEQ ouveneleg. Av dev
ripoBaivape €ykalpa Kat mPOANTTIKA 08 AUTEQ
T1G 6l10pOwTIKES KIvioeLg Ba etiBeto og mpay-
HaTiko Kivduvo n umapén e Etapeiag.

2NUaVTIKY €MioNg TApAUETPOg fTav n ano-
(Aot} Hag va avarpooappuéooUlE TO TITNTIKG pag
TIPOYPAHA e TV KATAPYNOn Twv Ayovwv 1j Un
anodoTIKWV dPOUOAOYIWV. ZUYKEKPIUEVA K-
Tapynenkav dpopoAdyla e Etapeiag mpog
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TPoopPLOopoUG OTwg To Apdv, Kdipo, TCévta -
Pidvt, Mripuyyay, 2tdvotet, Aapaokog, Bpu-
EENeC, onwg ertiong 1o Beooahovikn - Mapi-
ol. lNa tov {d10 AGyo oTapdtnoav Kal OplopEVES
T 0€LG pag uEow tou Agpodpopiou Magou.

Tnv dla wpa Tpoxwpnoape ae evioxuon Twv
MMOEWV Pac mpog m pwaolkr ayopd, n oroia
TIapPOUOLALEL ONUAVTIKES TIPOOTTTIKES Y1a TIEPAL-
TEPW avarmtuén. Augnenkav ot TroeLg mpog
Mdoya o £€L ™ Bdopada, oL dU0 €K TwWV OTIO(-
wv yivovtat pe agporhdavo A330, poopEpo-
vtag €101 SUTAdato aplBuo BEaewy oe oxEan e
népaL. ‘Exoupe emiong KaBnuepveg MmMaelg
TPOC Kat artd v Ayia Metpourton, n oroia &i-
val €vag eviehg Kavoupylog TpoopLoag ya
TIG Kumplak€g Aepoypapeg e TIPOOTTTIKT avd-
rrtuéng. Néo pag dpopoAdylo arnd mEpal To ¢ot-
vOTwpo ivat kat 1o Movayo.

Avavéwon aToAou

H avavéwon Tou otéAou fTav €vag ano toug
KUpPLOUG GEoveg G TMOALTIKAG ToU TEBNKE 0€
€@appoyr artd 1o 2008 kat OAOKANPWONKE po-
AIG Tov Tepacpévo Ampillo e v rapaiapn
€VOQ akdun Airbus 319 gto otdAo pag. Qg aro-
Té\EOUa autol Tou €pyou N Etalpeia pag on-
pepa dlabgtel €va amo Toug To oUYXPOVoug
0téAoug otnv Eupwdrm, yeyovog mou e napé-
XEL OUYKPLTIKO TTAEOVEKTNUA EVAVTL TWV avia-
yoviotwv me. ‘OAa ta agpormAdva pag eivat mo-
AU pkprig nAkiag. Mépav tou yeyovotog 0Tt &i-
VaL TIOAU TTO OLKOVOUIKA 0TV ETIXELPNALAKT] TOUC
xonan, dlaBETouy BeATwpEVA OUGTAUATA TIAOT-
ynong kat e€0mALop0 Tiou BwpakiCouv akoun o
TIOAU TV ao@dAela.

AvapeiBoAa n pulikn avavéwar tou 0TtéAou
OUPBANAEL 0g aLoBNT peiwon Twv KOOTWV A€L-
Toupyiag, eve TtapdAAnia dlacpaliet mpodmo-
BE0eIQ yia peyalitepn akpipeta oto xpovo ava-
XWPNOMG TWV TTMOEWV, MPOOPEPOVTAG TIO (ve-
10, euxdplota kat acahr| ta&idla atov empa-
. 0 0t6Aog pag anoteAeital and 13 Airbus,
€K TV OTIolwv Ta mtd eivat tnou A320, ta
té0oepa A319 kat ta duo A330.

2TpaTnyikéS OUppayicg

21a6epr| oAtk mQ Etaipeiag eivatn e&eu-
pEON OTPATNYIKOV ouvepyatwv. H e€ayyeABei-
0a Tov epaopuévo Maptio oTpamylkn oupPw-
via ouvepyaoiag pe mv Olympic Air Gvoiée éva
peydho mapdbupo yia kown dpdom o€ TIOANOUS
TOUE(Q, dleupuvovTag TApAAANAQ v YKAa Twv
ETUAOYWV TOU TAEBIWTIKOU KOWOU 0€ TIOANOUG
VEOUC TIPOOPLOUOUG e TNV Tipayyatoroinan
TIT0EWV KOWOU KWAKOU.

JTUEPA TO KOO TIPOYPAUUA TTINOEWV PETA-
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01 Kurrpiakéq Acpoypappeg
kai n) Virgin Atlantic

umréypajav GUHPvia

01 Kunipiakég Aepoypappég kai n Virgin
Atlantic unéypayav cupQwvia yia nTHoeIg
KOIVOU KWJIKOU, IPOGPEPOVTAC OTOUG EMI-
BaTeg TV dUO ETAIPEIWV PEYAAUTEPES EMI-
Aoyé¢ ka1 mo amAomoinpEves dladikaoics yia
Tagida amé Kumpo npo¢ Hvwpéveg MoAiteieg
péow Novdivou Kai avrioTpopa. Me Bdon T
oupQwvia o1 empdreg Ba pmopouv va ayo-
pacouv €va ei01THpIO IOV pE APETNPIa TO Ag-
podpopio TG Adpvakag eUkoAa Ba ouvdgo-
vTal pe Té00ePI§ mpoopiopoug Tng Virgin
Atlantic omi¢ Hvwpéveg MoAireieg, oToug omnoi-
oug Qaiveral va unidpyel peyain imnon. H
OUPQWVIa KoIVoU KwAIKoU Ba poopEpel VE-
€6 TaIGIWTIKEG EMAOYES OTOUG EMPBATES Kal
TWV 0U0 ETAIPEIV Kai Ba emTpEnel Eva amAo-
nompévo dadikacTika Tagidl 0€ auToug TOUG
MPOOPICYOUG PE TOUG EMPATES va amoAap-
Bavouv Tnv dvean €vog Kai povo EAEyXou £04-
(oug Kai {uyiopaTog anooKEUWY, EITE TO Ta-
&io1 Eekiva and tnv Kumpo, gite amo 11§ Hvw-
péveg Mohireies. H oupgwvia divel To dikai-
wya oTi¢ Kunipiakég Aspoypappé va B€Touv
T0 OIKG TOUG KWAIKO 0TI MTHOEIS TNG Virgin
Atlantic, o1 omoie¢ mpaypaTonoiouvTal Mo TO
Aepodpopio Heathrow Tou Aovdivou, mpog
Bootdvn, Aog AvtieAeg kai Ta Aspodpopia
TCov Kévvevm (JFK) Tng N€ag YOopkng Kal
Newark, ev n Virgin Atlantic 8a xpnoipo-
moI€i Tov KWAIKG Twv Kumipiakwv Aspoypap-
pav pera&u Acpodpopiou Heathrow Tou Aov-
divou ka1 Adpvakag.

Néa etaipeiwv

&U Kurtplakwv Aepoypappwv kat Olympic Air
avtinpoownevel mépav tou 60% tou ouvoAou
TV MTH0EWV 0€ TPOOPLOUOUG TIOU TIETOUV OL
0Uo etaipeieg e Koo KwdIkG, YeYovag Tou
TIG KABLOTA AroAUTWGS Kuplapxeg 0Ta dOPOUOAS-
yla autd.

H oupgwvia t1€6nke ae epapuoyn atig 27
Maptiou o¢ Tipooplopoue dnwg n Abriva, Oso-
oahovikn, To0 HpdkAelo kat n Padog, evw amo
1n louviou emnekt@dnke oe GAoug 16 sowtepl-
KoUg Tipooplopoug e EAAGdag kabwg eriong
Kat o€ dU0 BAAKAVIKES TIPWTEUOUDEG.

Me autd ta dedopéva ot Kurplakeg Aepo-
YPAUUES divouv TN WAYN YIA QVTILETOION TwV
TIPOKAOEWV. Mg TIC OTPaTNYIKES KIVIOELG TIOU
neplypdyape vopitepa Kat e eviaieg mpoand-
Beleg mou kataBdAlovtal and tm Aloiknon-At-
€0Buvaon Kat To TPOoWTIKG Yivetal ott eivat du-
vato yia va dlaopaloTel n Bwoudtnra mge Etat-
pelag pe anwtepo atdyo m atadeportoinan kat
avarntuén mg.

O1 Kurtplakég Aepoypappég eival dw yuatl
TIG Xpelddetat o tomog, TS xpelaletal n olko-
voplia, g xpetdetal o kKoapog g Kampou.
‘O\eG 0L EVEPYEIES HaG ATOOKOTIOUV 0TO va Ta-
papeivel n Etaipeia o KUpLog TUAWvaAS Kat Tipw-
TAYWVLOTIC TOU KUTIPLAKOU TOUPLOHOU, TIapEX0-
VTag 0tabepr agpoTopLkr) alvdean g Xwpag
Hag pe Tov €€ KOopo. Eipaote anopactopévol
Va QEPOUE O€ TIEPAS OAOUC TOUG OXEDIATUOUG
TIOU €X0UE eKTIOVIOEL, aANG Kat va mpopai-
VOULE Kal 0TI anapaimteg avanpooapuoyEsg
avaloya pe ta dedopéva Tou EMIKPATOUV OV
ayopd. Me v a&loroinong mg texvoyvwoiag,
NG UModOoWNg, TOU avavewueVou pag atoAou
Kal pe m ouvepyaoia Aloiknong-AtelBuvong
KL TIPOCWTTIKOU Ba dLEKDIKIO0UE dUVAUIKA TO
Hepidlo pag oty ayopd.

—
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Tpamedika B€épata

EAAadikec ka1 Kunpiakég Tpdaneleg:

H «emopevn pepa» Twv stress tests

TTou Tipogkuyav artd ta stress tests twv eA-

ANvikwv Tparelwv, eEEppace o AOKNmMG
mg Tpanélng mg EAGdog K. MNwpyog Mpopo-
TIOUAOG, KABWE Ta XPMNUATOTUOTWTKA dpUpata me
EANGd0¢ rou e€etdommkay, ite mEpaoav e er-
Tuxia Tov Tmyn We Baon ta onuepva toug dedo-
————  |1€VQ, E(TE aVTanokpnkav
BeTIKa péoa ano mv Tpoe-
EOQANON evepyeLwv TIoU 1idN
€youv arogaoioel. Avahoya
BeTIkd pnvoparta iyape Kat
ard mv Kurpo yua tg 6uo
KUTIPLAKES Tpdrmeleg (KU-
Tipou, Marfin-Aaikr)) Tou dia-

T TV KavoTtomar Tou yla Ta anoteAéouata

Tou ZTépavou

KotZapévn TpaypatedovTal oTo Xpnua-
A q 2 P
e ROKEPADE Totiplo ™G Abrvag. Ta

QIOTEAEOUATA TWV EAEYXWV
€ywvav deKTd e (kavoroinan ano mv ayopd, ma-
pA TIC OTOLEG YKPIVIEG TIOU EKPPATTNKAV «UTTO-
Yelwg» amv EAAGDA. Tt EAeyav Ol GUYKEKPIUEVES
«yKpivieg»; MMwg ot Gpot Twv stress tests Ba uro-
pouoav va eivat okAnpdTepoL 0€ €va T000 EUpE-
TABANTO TEPIBANNOV, TIOG KATTOLES TPATTELES TIE-
paoav pe erdO0ELS Tou OEV ArEXOUV ONMUavVTKA
ano m paon, nwe PoeEoPANBnKav KIVoeLg Tou
dev €Xouv aKGun OAOKANPWOEL, K.ATL.

Kukhot ¢ tpanedikng ayopdg maviwg, urmo-
ompilouv Twg av BEAoULE va aELOAOYOoULE Ta
arnoteAéopata twv stress tests dev Ba rpénel va
Jeivoulle TG00 aTa VOULEPA KAl TIG KATATASELS He-
Ta&U Twv Tparelwv -1a oroia Ba fjrav evOEXOuE-
Vg dlagoportompéva av dAhadav ot Gpot Tou test-
600 0V ouadia Tou BEPATOG, 1 oTtola &lval TIWG:

Mpwrov, T0 YEYOVOC TIWC T0 ENVIKG Tpanelikd
oUomua eivat ge BEan va avteEel akoun kat o€
MePIMTwan Tou rapampenoel onuavtiky erudei-
VWOT) TOU OIKOVORIKOU TiePIBANAOVTOC €A aTnV
riepiodo 2011-2012.

AcuTepov, TIWS 0L AIOKNOELS TWV TPATE(DV
OpopoAoyoUlv ard PGveS Toug TIOAITIKES TIou Ba
€VIOXUOOUV QKON TIEPLOOATEPO TIG AUUVES TWV
EANVIKOV XPNUATOTIOTWTIKWV dpUudTwy péoa
0TV EMOPEVN dlETia.

Kan TpiTov, TS TO00 1) ENMNVIKT) KUBEPVNON,
000 kat 1 Euparm (Eupwrnaikn ‘Evwon, Eupwai-
K1 Kevipkr) Tpdmeda) Ba omeUoouv va ompi&ouv
T0 EANVIKO TPATEUKG OUOTNUA, O€ TIEPITTTWAM
TIOU QUTO XPELaOTE( 08 KAToLd PENAOVTIKT) XPOVL-
K1 OTtyn).

Tpare{ikoi hotrtdv kUKAoL BENOUV va Tuatedouv
NwE Ta BETIKA aroTeAEoUATa TwWV Stress tests ae
OUVOUQOUO LE L EMIKeluevn puBpton mg xpn-
1atodatnaong tou eANVIKoU xp€oug Ba odnyn-
00UV APKETOUC a0 eKEVOUG TIOU OMKWOoQAV Ta A&-
(TA TOUC Y1a va ta BAaAAouv ag Bupideg Kal «KATtw
aro Ta oTPWHATA», VA... ETUOTPEYOUV WC KATa-
B€1eg ota yKIo€ Twv Tpanelwv. Av pdAlota aro-
000UV Kal oL areNES Yia OPOAOYIKOUG EAEY-
XOUG Tou uttoupyeiou OIKOVOUKWV TIPOG GO0US
€Byahav ta AeQtd Toug 0To EEWTEPIKG, TGO TO
KAAUTEPO Y1a TG TPATELES. ..

‘lowg pakwTa va pnv eivat tuxaio to yeyovog
Nwe apdyovteg me ayopdg MpoBAEMouV armo-
KAWAKWOT) 0TA ETITOKLA KATABETEWY TO EMOUEVO
0wdEKAuNvo, apd To 6L Tdar tou euribor eivat
MAANOV QVOBIKT, TIAPA TTTWTIKY)...

Moieg KivijoeI§ avapgvovTal

Mépav Opwg GAwv autwv, 6Aa delyvouv Mwg ot
EMNVIKEG TPl Yvwpilouv Twg €X0UV va avil-
PETOTIO0UV TIOAEG AKOUN TPOKANOELS, Biwg 0€
Ja repiodo €vtovng apepatdmrag kat dlapkoug
al\aync dedopEVWY 0g TIaykOopLo eminedo. Etal,
Kavéva tpanedikg erteAeio dev paivetat va egn-
0uyadel kat avtiBeTa moAAoi ival EKEivoL TTou TIpo-
BAETOLV «BEPNO» TO PETIVO KAAOKAIDL YIa TOV KAG-
00.

Me Bdon autd ta dedopeva, OAa delxvouy Twg
oL Tpdrneleg Ba ouvexioouv ™y BLa apuvTIKr To-
ALTIKY TIoU XL EeKvioet €00 Kat TouAdyLotov 12
UrVES, (0w¢ uaAoTa Kat ke peyaitepn éviaon. T
UTopel va onuaivel autd ato pEAAOV;

MpwTov, £val avoLyTO T0 EVOEXOUEVO Kal VEWV
KeQaralakwv ekd6oewv (AMK, petatpeipa opo-
AOYlaKkd, KAL) TEpav Twv dowv €xouv non ava-
KowwBel (ry av&norn kepahaiou ard Alpha Bank,
METATPEYLO OHOAOYLaKO artd Marfin-Aaikr, k.q.).

AevgTepov, QVALEVETAL VA OUVEXLOTEL ) OUPPI-
KvWan mge rapouciac Twv EAMNVIK@Y Tpanelwv
010 EEWTEPIKG, KABWS PEO) TWV TIWAYOEWY QUTWY
Ox1 Hovo elompdtrovtal PeTpnTd, ahAa BeATIVE-

TaLKat o 6eikmg Kepahalakng EMAPKELAg € ETi-
niedo Opilou (oI BuyaTpIKES QUTEG, 0 delkmg
XOPNYNOEWV TPOC KATABETELS £ivat TIOAU UYNAG-
Tep0g Tou 100%).

[ToA\o{ [AoUV yla avayKaoTiKr| uroxwpnar Twv
EMIVIKQV Tpaneldv 0T0 E0WTEPIKD, YEYOVOQG TIOU
Ba emmpedoel apvnTKa 1600 TIG TIPOOTTTKES avd-
TItU€rg Toug, 600 Kal TO YEVIKATEPO EYxEipnua
€EWOTPEPELC TWV ENVIKWV eTUXENOEWV. Tpa-
TieQKol WOTO00 KUKAOL MAOUV OXL VLA «EETTOUANLO,
1) «ATaKT UroXwpnan», aAAd ar\d yia «ekhoyi-
Keuarn» MG dleBvortoinar|g Toug, mapadeXOLEVOL
TIWC 0€ OPLOPEVES TIEPITTWDOELS «TO TIapAkavav
Katd 10 mapeABOv», EMEKTEIVOUEVES OE XWPES
Tou dev Ba Empere...

Mapdyovteg Aotrdv ™G Tparnedkig ayopag ext-
HOoUV Twg ot EAnVIKo{ Ophot Ba erikevpwBolv oe
XWPES ToU EEWTEPIKOU TIOU BLABETOUV KPiowo pé-
Y€00¢ He ONuUavTikd ouykpLTikG TAEovEKTaTa
(tx Bouhyapia, Poupavia, Kurpog) kat 6a arto-
XWPrO0UV -9’ OGOV TIPOKUYPOUV KAVOTIOMTIKA
avtaAAdypata- arnd xwpeg e deutepeuouoa on-
paoia, onwg n Toupkia ywa mv Eurobank, n Atyu-
Ttog yia mv Mepaing, KA.

TpiTov, OAa DEXVOUV TG OL KIVIOELS YIa TE-
PLOPLOLO TOU AELTOUPYIKOU KOaTouS Ba eviabouv
KL TG aro v 6An dadkaaia dev Ba peivel art’
€Ew Kat To KGaTog Tou rpocwrikou. MdaAwota, dev
AE(mouV Kat EKEivol TToU TIOTEUOUY OTL TA VEWTE-
pa dev Ba mepyEvouy PEXPL TO TEAOG TOU £TOUC
(TpokeEvou va emmpedcouy Ta anoteAéopara
Tou 2012) aA\d Ba Ta doUpe PETT OTO TIPOTEXES
TolUNvo...

Téraprov, OAA dEXVOUV TIWS 1) OPLXT TIOALTL-
K1 TV Tpanefwv 010 KOUUATL TwV XOPNYHoswy,
Ba guveyloTel kat aTo pENAOV. AKGUN KaL av 1 véa
pUBLON Y T XPENUATodATNON TOU ENANVIKOU XPE-
0UG TOVWOEL TN PEUOTATNTA TwV TPArelwv, To Til-
Bavotepo oevaplo eivat mwg ot Tpdreleg Ba eru-
AéEouv va meplopioouv Ta avolypatd toug Tpog
mv Eupwrnaikr) Kevtpikr Tpdneda, apd 6a eru-
XEWNoouv va BloXETEUTOLV Ta XPHUATA TOUS O€ jia
ayopd Tou dLaKpIVETaL YId TV EVIOVI UQEDLAKT
™G MopEia.

To B€Rato emiong ival wg 10 eVOEXBIUEVO TwV
ouyXwveuoewy, Ba ouveyioet va anacyoAel ako-
Hn Kat TS OL0IKNOELS EKEVWV TwV Tpanelwv, Tiou
LEXPL OMUEPA EXOUV EKONAWOEL TNV aVTIBEDT) TOUC
Yl €va TET0L0 0EVAPLO KATW ard T OUYKEKPIE-
VI ouyKupia.
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PARPARINOS <8 MILONAS

CORPORATE & LEGAL CONSULTANTS

Kupiapxoc twv 6ahacowv n Kinpog
To v€o (pOpOAOYIKO guOTNHG
Kal TO TOUPKIKO EUTTAPYKO

v’ H Kunpog €ivar 10n otov k6opo ka1 3n atnv Eupwnn o XwpnTikoTnTa Twv mAoinv. 1862 mAoia avijkouv ofpepa
0TO KUTIPIOKG VNOAGYI0 PE XWPNTIKOTATA MEPAV TV 22¢K. TOVWV. Ta mepioadTepa mAoia KTOC amd Tnv Kimpo
npogpyovtal ané Tnv EAAGda, Tn Feppavia kai Tn Pwoia. Kupieg Kai Kupiol, To 20 Emyeipnpatiko ®dpoup nou
olopyavavel to EUROKEPAQZ pe Tnv guyevii xopnyia Tou diIknyopikou ypageiou «Mapmapivog & Muhwvdg»,
avoiyel To kepdAalo «kunplaki vauTiAia». XT0 gpopoup KatéBeoav TIG BEGEIC Kal TIG anmdPelg Tou 0 AieuBuvTIG Tou
Tuparog Epnopikiic NauTiAiag Z€pyiog Zepyiou pe Tn cuppeToX Tou K. XpioTou XpioTodoUAou, EYKEKPIPEVOU
AoyioTi, d1EUBUVWV gupBouiAou Tou eAeyKTIKOU oikou CSC CHRISTODOULOU kai Tou K. MixdAn Mulwvd, €K Twv
«Mapnapivog & Muhwvac». ZuvtovioTig Tou ®opoup o dnpocioypdog ZwTipnes MamaddmouAog.

e Tou Zwrijpn MamadénovAov

pv ard 15 kat mA€ov xpdvia n Kurpla-
" K onuaia eryoupdptle akoun kat gy

3n 6€on maykoouta. To TOUPKLKO
EUNAPYKO EPePE LEYANES AVATPOTIES e aro-
TéNeopa onuepa va sipaocte omyv 10n B€om. Ta
Kutiplakd rhofa éviwoav yia mpwtn ¢opd 1o
TOUPKIKO epndpyko to 1987 og wa xahapr) €k-
door tou. MNa wa 10¢etia kGBe KuTPLaKG TAoi0
TIOU €QTAVE TOUPKIKO Aldvt avéBale pia dAAn
onuaia kat dtav €peuye AN avEBAOE TV KU-
TIPLAKT.

To 1997 n Toupkia e€€dwaoe Wia véa odnyia
YlQ T@ KUTpLaka moia kat KGAUTTe to Kade T
Tou &ixe oxéan pe mv Kompo. AKGUn Kat ta &€-
va Thola Tou mipoag€yyllav Kumplaka Advia
niptv idve oy Toupkia. Kat og auvduaouo pe
v €Qappoyn Tou KWdKa yla mv acpain dia-
Xelplon twv moiwv, Bdarn tou omoiou, 0Aa ta
TtAola TIPEMEL va €XOUV TILOTOTONTIKG TIoU va
avaypdgel ota eivat n dlayelplotpla tapeia.
Autd ta yeyovdta avaykaoav TIG €Talpeieg va
avoi€ouv napaptiyata kat 0to eEWTEPIKO yla
va yivetat mapakapyn tou epmdpyko mg Toup-
Kiag. Ot vaUAWTES Twv KavoUupLwv TAOIwV Tou
TA VAUAVOUV YIa TIOANG Xpavia €x0uv v anai-
NOn va PNV avTieToniouv Kaveva eumapyko.

And 1o 2000 kat petd utrpée pa dpaot-
ploMTa yia BeEATiwon ¢ motdtnTag Twv Ku-
TPLAKWV TAolwy, ftav Kat n araftmon mg Eu-
PAOMNC KATA TNV JLAPKELN TWV TIPOEVTAEIAKWY
olarnpaypatevoewy pag. Kompog kat Euporn
TIPOXWPENOAv 0€ Jid auppwvia Kupinv. «Eueig
0a BEATLOOOUPE TNV TIOLOTNTA TOU OTOAOU Hag
Kal e0elg pnv ayyi€ete ato opoAoyIKG Kabe-
0TWC Hag».

O1 18101TEPOTNTEG TOU VEOU
(QOPOAOYIKOU OUOTHPATOC

To v€o @opoloyIKG auotnua sivat erupepain-
on kat €ykpton and mv Eupwraikn ertporm tou
TIPONYOUEVOU GOPOAOYIKOU OUOTIUATOS Yid T
VAUTIALQ € ONPAVTIKES EMEKTATELS YIa TOUC Vau-
AWOTEQ Kat Toug TAOLOKTNTES EEVV TIAOIWV. DU-
olkd n E.E. €Beae kdmotoug dpoug, ot omoiot Ba
TIPETIEL VA IKAVOTIOLOUVTAL YIa TV UAOTOIn o Tou
VEOU OUOTIPATOC. 2& OUYKQLOT e TO Tponyou-
uevo, karotol Tdrot moiwv evw ftav K€oa oto
oUOTNUa Tou GOPOU XWPNTIKOTNTAS, TWPA dEV
uropel va ival omwg Ty Ta aMEUTIKE, Ta aKTo-
mMAOKGA okagn K.a. 0 AleuBuvtic Tou Tunuatog

Eprnopkng Nautikiag tovioe 61t «0 Baakdg Gykog
TOU KUTTPLaKoU vnoAoyiou epmintouv Katw aro
T0 POpO YwpnTuKATTag. Emedn eidape 6t og
KAmoleg xwpeg divovtav KAroLa npovoula atoug
VAUAWTEQ KAl 0TOUG MAOLOKTATES GIToU 1) onjuaia
TWV TAo{wv Toug dev ftav 1 Bla pe ) xwpa rmou
eivat popoAoylkoi KAToIKOL, TOUG evidEape Kat
€lelc oto véo ouomua». Mia Baotkr| aAhayr| Tiou
€YIve elvat 0Tt 0TO TIPONYOUKEVO GOPOAOYIKO Ka-
Be0TWS XPNOYLOTIOUOALE TV ONKI| XWPNTIKO-
1A EVW L€ TO VEO POPOAOYIKO KaBEOTWS Aoyi-
(etain Kabapn XwenTkomTa.

To popoAoyIKd 0UOTNHA Mag Eival yia «avol-
XT0» VoAGYL0 OTwg T Tou Mavapd: «Epxetat

[38 | EUROKEPAOX / AYIOYZTOX 2011

—



38-40 - FORUM

23-07-11 15:46 ™AT>%-39

2d
@&‘2"«

PARPARINOS é,wﬁf"Ml LONAS

CORPORATE & LEGAL CONSULTANTS

€va T\oio 0To KuTPLaka vroAoylo, €xet Tty 50000
KaBapr| xwpentKAmta, 10 popohoyoUue Tdvw
0€ QUTI| TN XWPNTIKOTNTA, £V 0L AAAEC XWDPES
XPNOLLOTIOOUV TOV ETAIPIKG POPO 0TA ATOTE-
AEOATA TWV ETAIPELWDV.

0 k. Zepyiou Tévioe OTL «Kdrolog mou evtao-
0€TaL 0TO PGP0 XWPNTIKATTAS Ba TPETEL va Ta-
payeivel yia 10 xpovia, Ve oL TAIOKTITPIES ETAL-
peleg elval UMOXPEWTIKA OTO POPO XWPNTKO-
1ag. Ot dlayelpioTpleg eTapeieg kat o GANoL elvat
€BehoVTIKA, umopolv va eTuAEEOUV (OPO XWwpn-
TIKOMTAg 1) opo eloodruarog. To eGpo mou Ba
OlaAEEOUV va TANpwVOULV Ba TIPEMEL va Peivouy
070 {310 avompa ywa 10 xpdvia. Me 1o mponyou-
Levo ouoTnua urmpxe emAoyn yia kade xpovo.
Av @uyeL la eTapeia my ota 5 xpovia tote Ba
€xelL kupwoelC. 0 ppog xwpnukomrag eivat ato
25% aro 0Tt TANPWVEL JLa TAAOLOKTITPLA ETAPEIR>.

Ti kdvouv o1 «avTimaAoi» pag

KdBe xwpa €xel 10 dIKO NG POPOAOYIKO OU-
ompua. H EAGda, n Meppavia, n MaAta kat G-
\EQ XWPES €X0OUV aUOTNIA GOPOU XWPNTIKOTN-
Ta¢ yla ta mhoia mou ektelolv Bahdooleg e-
Tagopéc. Kamoleg xwpeg Ornwg n EANGda kain
MdAta mou €xouv peyalutepo vnoAoyto dev
€X0UV eyKekpéva ouotuata ard mv E.E. kat
dev Kahurtouv Toug vaulwtég. Ot aviaywvi-
OTEQ Hag dev elval oL EUPWMATKES XWPES dIOTL
T0 OUOTNUA pag eivat KAAUTEPO art OAEG TIQ XW-
peg e E.E. MNa ug mhoodiayelpiotpleg etat-
peleC avTaywvioTES Jag eivat Kuping 1 Ziyka-
Tioupn Kat To Xovyk Kovyk.

MNari n Kunpiakn onypaia givai

Mia onpaia kipoug ka1 aglomoarTiag

o [I\Npec Mérog ¢ Eupwraiknig Evwong

® ANUOKPATIKA XWPA e OIKOVOUia eAeUBEPNS
ayopag

® JTpamyLkr} ToroBeaia aTo 0TAUPOJdPOHL TPLOV
nreipwv

® [IpoogpépovTal auyxXpoveg Kat arodoTIKES Vo-
UKES, AOYLOTIKES Kal TPAMEIKES UTNPEDIES
Baalopéveg oTIg ayyAIKES TIPAKTIKES

o KaBeotwe elelBepng dueong &Evng emnév-
duong mou erutpenetl péxpt kat 100% &Evn
OUMLETOXT) OTOUG TIEPLOOGTEPOUG TOUEIS TG
olkovopiag

e Agv erBAANETAL OUVAANAYUATIKOS EAEYXOQ
Kat uridpyet eheubepia dakivnaong E€vou ou-
VaAAQypatog

® JUUBAOELS amouyn¢ BTN popoAoyiag pe
43 xpeg

e Mn emBoAr ¢opou ota KEPDN ano m Aet-
Toupyia n daxeiplon Aoiou eyyeypapUEVOU
0to Kurplakd NnoAdylo, oUte Kat ata pepi-
gpata mou npogpyovTal and MAOLOKTITRLd
etaipeia

ZUVTEAEOTEG POPOU XWPNTIKOTNTAG

KAGAPH XQOPHTIKOTHTA (NT)

0-1000 1001 - 10000 10001 - 25000 25001 -40000 40001 ka1 avw
€36,50 €31,03 €20,08 €12,78 €7,30
Ava 100 NT Ava 100 NT Ava 100 NT Ava 100 NT Ava 100 NT

**(O1 ouvTeNEOTES TIOU QapudlovTal aToug dLaxeLPLOTES TAO{wV elval T0 25% TwV TIO TIAV(.

Napddeiypa:

YroAoyLopdG Tou ETa0U pOPOU XwPNTikdTTag £vog TAoiou e kabBapn xwpntikdmta 19.538 tévoug.

1.000NT: 1000/100 = 10X €36.50 =
9.000NT: 9000/100 = 90X €31,03 =
9500NT: 9500/100 = 95 X €20,08 =
38NT: 38/100 = 0,38 X €20,08 =

ZYNOAO:

€ 365,00
€2792,70
€1907,60
€7,63

€5072,93

Owovouikd Forum

e Mn erBoAn} pGpou aTa KEPAAALOUXIKG KEP-
on ané nwAnon 1) uetapipaon mhoiou eyye-
ypaupévou ato Kurplakd NnoAdyto, oute Kat
0€ KEQAAALOUXIKA KEPDON amd TIwAnan 1) pe-
TapiBaon PHETOXWV TAOLOKTATPLAG ETAPEING

® Mn erBoAr} popou KANPovouldg atig peto-
XEQ MAOLOKTHTPLAG £TAIPEiNg

o |VIn eruBoAr} pApou £100dNPATOC OTIC AMOAd-
BES TWV vaUTIKWOV

® Mn eBoAr] TENOUG XaPTOOTOU O€ TIPAEELQ
umoBnkng i o€ AAeg e€aopahioelg

® JUPBaAOpEVO UEPOC 0€ ToAUAPIBUES Ale-
Bveic NauTihlakég Zuppdaoelg

® 'Exouv UToypagel diuepeic ouppwvieg pe 29
XWPES PEOW TwV oroiwv Ta Kurplakd mioia
TUYXAvouv €uvOIKOTEPNC HeTayelplong ata
ApdAvia Twv Ywpwv autwv

o AvtaywvioTika T€An eyypagnc mioiwv kat
aVTayWVIOTIKO{ £THOL0L POPOL XWPNTIKOTNTAG

e [I\Qpn¢ mpootaasia Xpnuatodotwv Kat evu-
MOBNKwWvV daveloTov

® Euvoiko popohoyIKO KaBeatwg TAodlayeipt-
ong

e XaunAo k60Ttog ouataong kat Asttoupyiag
ETAPELDV

® AploTeg TAETUKOWVWVIES KAl EUKOAN TIPG-
oBaon and agpa kat 6akacoa

o AlaB€aio poaovTolxo dlEUBUVTIKG, ypa-
QELAKO KAl TEXVIKO TIPOOWIIKG

H Kunpog w¢ vauTIAIaKG KEVTPO
A oAU vawpic, ard to 1963, n Kurpog €xel
avayvwp{oel v TIOALTIKT, OIKOVOLLKT} Kat KoL-
VVIKT] aTioudalotta kat gnuacia me vautt-
Nag. ‘Extote, pe v epappoyn me 0woTrS mo-
MTIKAG, 0L EKAOTOTE KUBEPVIOELG KaTdpepav va
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TIPOOEAKUOOUV OTO VN O{ ApPKETOUS ETIXELPNUA-
Tieg Tou dpaagtnplorolodvtal 0Tov TodEa g
vautihiag. H Kumpog e&ehiyBnke oe éva -
PEG QVETTTUYHEVO VAUTIALOKO KEVTPO TIOU OUV-
duddel wa onuaia kUpoug Kat a&lomuotiag Kat
Ja eyxwpLa vauTiiakn plopnyavia enuiopévn
Yl 11§ apiomg moLoTITag Unmpeaieg mou mpo-
0QEpEL, OTIWG Kal Ta uPnAd emineda aopdAel-
ag. ‘OAa autd €xouv emuteuxbei mapd o yeyo-
vOG OTL 1) TIOMTIKT avatapayr €xel enmpedoet
dpapatika to vnat.

H otpamyikn yewypagikr torobeoia mg Ku-
TIPOU, 1 oroia BpiokeTaL 0To 0TAUPODPOHL TPLWV
nneipwv (Eupwrm, Aoia, Appikr), Enatée omou-
daio p6Ao omv erutuxia me wg diebveg Nauti-
KO KEVTPO.

H Kumpog rap€yel moAAG mieovektipata
OTWwG, TO VOUKG ¢ ouoTtnua Tou ivat faat-
OUEVO O€ AYYAIKEQ TIPAKTIKEG, €XEL AMODOTIKT
dnudota utmpeoia, KaAES EPYAOIAKES OXETELS,
€va eEaPETIKA UPNAD emtimedo emayyeAUATIONOU
0TO VOMIKG Kat AOYLOTIKO TOpEQ, €va ApLoTo Tpa-
MeQIkO oUOTNUA Kal MAETIKOWWVIES Kal agpo-
TIOPIKES GUVOEDELS e GAOUC TOUG OMUAVTIKOUG
MpoopLopoUg. 0 ouvduaopdg Twv MAEOVEKTN-
patwv autav BETeL yepd Bepélta, Ta oroia aro-
TENOUV LOXUPO KIVNTPO YIa TOUG ETUXEPNUATIES
va 1dpUoouV TIG eTalpeieg Toug atnv Kumpo.

H Kumpog emtiong mpoogépet Eva apdps xpn-
MATIKWV KAl OIKOVOUIK@WY TAEOVEKTNUATWV TIOU
napakivnoav roAAoug Eupwraioug emyelpn-
patieg va pUOOUV TOTUKES ETALPE(ES HE TIAT-
pWG avertuypéva ypageia oto vnoi. Ot avta-
YWVIOTIKES darmaveg yla eyypagn moiwv ato
Kurtptakd NnoAdylo kat ot avtaywvioTikoi tmatot
QOPOL XWPNTIKATNTAS, TO EUVOIKO YOPOAOYIKG

Owovouikd Forum
PARPARINOS =l

)
i

MILONAS

CORPORATE & LEGAL CONSULTANTS

KaBeaTwE Tou LOXUEL YLa TIC TIAOLOLaXEIPIOTPLES
€Talpeleg Kal AAeg dlebvelg emuyelpnoelg i-
vat and ta Baokd meovektpata. Emiong, on-
MavVTIKG TAEOVEKTAUATA arnoTeAOUV 1 Unapén
KavoU eyXWpLoU €pYATIKoU duvaulkou Kat Ta
XAUNAQ KATAOKEUAOTIKA KaL AELTOUPYIKA £€0Da.

H Kurpog eivat €va and ta peyalitepa Ke-
vTpa TAOLOdIaXEIPIONG TAYKOOKwG. 2TV ert-
KPAteLla g €X0UV EYKATAOTABE( Katl Aettoup-
youv iépav Twv 60 A0LOIaXEIPIOTPLOV ETAL-
PELWV, TIOMEG amd TIC OToieS OUYKATAAEYOVTaL
0TIC PeYaAUTEPES TOU £(D0UG TOUG TTaYKAOLLA.
Auto6 v Katatdooet avdueoa oTig MPWTEg 5

XWPES TIAYKOOUIWS HE TO HEYAAUTEPO aPLOUO
TTAOLOOLAYEPLOTPLV ETALPELWVY.

To 87% Twv ETAPELOV QUTWY EAEYXOVTAL AT
Kurtplakd kat Eupwrtaikd ouppgpovta Kat o€ au-
TG gpyodotolvtal riepirou 40,000 vautikol and
Toug oroioug 5,000 eivat Eupwraiol. Evdlagg-
pov eriong eivat kat 1o yeyoveg OTL T0 TI000-
070 Tou gtdAou Ttou N dlaxeiplan tou yivetatl
aré mv Kurmpo -oupewva e KUBEPVNTIKOUS
uttoAoyLlopoug- aroteAel 10 20% TOU Mayko-
Optou aToAou rthotodlayeiplong (mepi ta 10,000
m\ola otov Topéa TAotodlayeiplong mayko-
Oping).
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Xpnpatietnplaka Béuarta

Oeopoc Tou EldiKou AlampaypateuTn

Kurpog aAAd kat 1 dledvg owovoyia,
H ouveyilouv va talavicovtat aro Tg ermi-

TITWOELG TG TUOTWTIKAS Kpiong Ttou &e-
kivnoe 1o 2008 artd g HIMA Kat emektaonke o’
0AOKANpo Tov mAavitn. Qg mpogkTaon autou,
NTav avano@EUKTO va EMMPEATTEL KAL 1) XPNUatL-
ompLakn ayopd. 2nuepa, mapatmpoupe xaun-
\ouUg Oykoug ouvaAlaywv, aotddela oTiC TIUES
TWV ELONYUEVOV AELOV KAl UELWUEVO ETIEVOUTIKO
evdlapepov. INa va erteuybel n anapaimm peu-
—— 01010 01N XPNUATLOTN-
plakn ayopd kat va divetat
1 eukapia atoug emevou-
TEC va OlaBETouV evartov
ToUG €va eupl gpAopa Tpoi-
GVIWV KalL Urmpeatwv, £¢a-
MIANO pE auTd Twv ave-

;rlc EM”.G% TITUYUEVWY XWPWY, TO Xpn-
TUATOTTOUAOU 2 4 '
Aettoupyol KAK HATLOTNPLO EXEL ETUKEVTPW-

g€l TG Tpoomdneleg Tou,
yla T(po0popd evOG aKOpn o SLEUPUUEVOU Kal
OAOKANPWUEVOU PACPATOG VEWV TIPOIGVTWY, Be-
OMWVY Kat UTnpeaLwy, Le oKoto va Bonbroet ta
MéAn tou kat g Ewonypéveg Etalpeieg yia va
dpacmptormololvral og pia 600 To duvardv avia-
YOVIOTIKATEPN Kal EUENIKT ayopd. To Xpnuatt-
0TNPLO AVTATIOKPIVETAL 0° AUTH T OTOXEUaN, El-
odyovtag dlapkwg véoug Beapoug, epyaleia,
TPOIOVTa Kat urnPeaieq OTwg TL.Y. daVELONOS
Tthwv, short selling, OTC, Beoudg Ewdikol Ala-
Tpayuateut.

MMp&met va TovioTel 6TL Ta GAa Xpnuatiotmpla
e MePLoXNS Kupiwg ta Eupwraikd €xouv T€-
Toloug Beapoug, Toug omoioug aglomololv kat
EMEKTAON Ol BEOUIKOL EMEVOUTER KL GAOL OL EV-
dlaQEPOUEVOL, PE AMOTENETNA O TOTIOG Kag va
XAveL TEpATTLa TOad Ki EUKALPIES,.

Mpdogata n Erurporn Kepahaiayopdg €ykpt-
Ve TIG KavovioTiKES AMoQAacelg Tou £T0iacE 1o
Xpnuatotplo yia 1o Beauo tou Edikou Ala-
npaypateut. 2tg 20 Maiou 2011 dnuoaieibn-
kav oty Emnionun Egnuepida mg Anuokpatiag
ot Kavoviotik€g Anogdaoelg, padl pe ta oxetka
Mapapmuarta toug. Q¢ ek TOUTOU ard v TPo-
avagepopevn nuepounvia tietat o€ WU oMV
Kurplakn xpnuatiatmptakn ayopd, o 8e0u6S Tou
Eidiou Alarpaypateut, 0 oroiog sival eupgwg
YVWOOTOG OTIC AVETTTUYHEVES XPNUATIOTNOLAKES
ayopgc dlebvig, wg Market Maker. Zta maiola

auTd mapatiBevtal To KATw 08 YEVIKES YPay-
UEG, OPLOUEVES APXES TIOU BIETIOUV TV EPAPLLO-
Y1 Tou Beapou Tou Edikou Alampaygateu).

0 Beopdg tou Edikou Alarpaypateut) eivat
€va UTIOOTNPIKTIKO EPYAAEID 0N YPNUATOOLKO-
VOJLKT) ayopd, To ortoio duvatal va BonBnoet amy
QUENOM ™G EUMOPEUOILOTTAG TWV KIVITTWV a&lwv
010 XAK. Edi6g Aampaypateumq Ba ivat Mé-
\og Tou XAK Ttou avalapBavel va guvalhdooetal
yla ido Aoyaplaoud, ayopdlovtag Kat ToUAWVTag
EL0MYMEVES LETOXES OE Ouveyn BAar, Evavtl iwv
KeQahaiwv, o€ TES mou Ba kabopidet o idlog.

0 EWdk6g AlampayuateuT|q yia va uropei va
dpaomplorotetal, Ba MPEMEL TIPONYOULEVKS va
€xel e€aoahioel ano to XAK €ykplan mg ©Lo-
mrag tou Ewdikou Alaripaypateu, 1 oroia pro-
pel va apopd pia iy kat mePLooOTEPES KIVITES
a&ieg katn dudpkela mge Ewkng Aampayudreu-
ong, 0ev Uropei va eivat pkpoTepn Tou evog
€10ug. 'a mv andkman mg wiomrag tou Edi-
KoU AlampaypateuT| Ml OUYKEKPLUENS KIS
a&lag urtoBAAAETaL a{maoTn Tou EVOLAPEPOUEVOU
MéAoug ato XAK kat e€etadetal edv mnpouval
0L TIPOUTOBEDEIG amokmang piag térolag dLo-
™mrag.

Ot Edol Alarpaypateutég ddvavrat va pnv
empBapivovrtal pe t€Aog avd ouvaAiayn (0,05)
€UPW, e TO dIKaiwpa ava evtoAr ODL (0,11) eu-
PW KAl K€ TO TEAOG ETT{ XPNUATIOTNPLAKWY OU-
vahayov (0.15%) ywa mwAnoelg rou dievep-
youvtat aTo TAA(0L0 ™G EKTENEONG UTIOXPEWOE-
oV &0IKNG dlarpayudreuong, Tou avahaupavouy
ot Etdkol AlampaylateuteS € OUYKEKPIUEVOUS
elonypévoug Tithoug. 0 Adyog mou Toug Tapé-
XETal 10 Kivntpo autd, dnAadr yua Tg dwpedv

(Market Maker)

= |

OUVaANaYEG, elval yia evBappuvan Kat uroatpLen
Tou BeopoU kat ya va doBel kivntpo rpog Ta Mée-
An tou XAK, va erudei&ouv evdlagepov yia 1o Be-
OO ™ €1dIKNg dlarpayudreuaong.

0 Ewdkdg Alarpaypateutiq Ba eloayBei ¢’
OAeg g Ayopég tou XAK og eBehovTikn Bdom.
‘00¢eq elonypéveg talpeieg emmBupolv UBEm-
0n Tou €V’ Adyw Beapou 0Toug ELONYREVOUC TiT-
Aoug Toug, Ba uropouv va to pd&ouv e ™ ou-
vayn oxeTkng auppaong pe EWko Aarpaypa-
TeuT). ErurpdaBeta o EdkOg Alampaypateutq
Ba propel va aokel eldIkr dlarpayudteuon o€
érotoug Ttithoug erubupel o Blog, epdoov Ba €xel
(deta yla dievépyela ouvalhaywv yua ido Aoya-
plaopd. To Xpnuatotmplo eveappulvel Tig €1al-
peieg e YaunAn epnopeuodmra avetapmitwe
Ayopdg, yla uoBEman tou Beapol Tou Eidikou
Awampaypateutr, 9600V 0 BEGUOG aUTOC EXEL
G OKOTIO TV au&non mg EUMOPEUCIUOTITAC.

To XAK €xel mv euxépela va B€Tel edIkN dla-
dikaaia ywa mv a&lohéynon twv Edkwv Ala-
TIPAYMATEUTAV TIoU dpaaTnplorolodvial atig Ayo-
p€c Atlwv, Aappdavovtag umoyn tou Katd my
a€lo\dynon auT), 0PLOPEVA OUYKEKPIUEVA KPIT-
pla. H a&loAdynon twv Edkwv Aarpayuateu-
T0v Ba mpaypartoroteitat and to XAK og Tpun-
viata Baon kat ta arnoteAéopatd me Ba yvwato-
TiolouvTatL aTo eupu KOO, HECW G LOTOOEADAG
Tou XAK.

2 Tepintwon napapdoewy oTic onoieg Ba
urtortirttet éva MEAog wg mpog v Aoknaon twv
Kaenkovtwv Tou wg Edikol Alarpaypateutn e
Ayopgg A&v tou XAK, Ba elvat duvatdv va agat-
peitat arnd Mélog n 1diémta tou Edikou Ala-
Tipaypateu, i Kwntig agiag.
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AinAda oas oto véo oas &ekivnpal

Na kaAugn twv au€npévav €€06wv 0dg, 04G MAPEXOUE:
¢ Mpocwmko &aveio péxp €20.000, pe Hidpkeia amomANPwHNG £wG 7 Xpovid, MOAU EUVOIKOG EMITOKIO Kal ypryopn €ykpion
e Koivo Aoyapiacpo napatpaBnypatog, xwpic eEac@atiosig n eyyuntég

Ma ta xpnyatkda dwpa amo To ydapo odg, 64 MPOCPEPOULE:
¢ Mpovopiakd EmMTOKIO
° AwpokatdBdeon, pe TIC UXEG pag, péxpr €250

EmmpooBeta wepeAnpata:

o ‘Ekmrtwon 15% (y1a Tov MPpWTo Xpovo) £vavi ToU KOOTOUG do@AAg1ag mUpoG / GEIGHOU N IEPIEKTIKNG AGQAAEIAG KATOIKIAG
e Ex600Nn MOTWTIKAG KAPTAG PE Swpedv ouvdpopn TOV TIPWTO XPOVo

® YUHPETOXN O£ KANPWON y1a dEPOTTOPIKA E10TTAPIA Y1 £vVAV EUPWTTAIKO TIPOOPIGHO

On®

EAAHNIKH TPAINEZA

H e€€MEn givar otn @uon pag

e g emtokiad mapakaloupe mpopnbeuteite tov 08nyo Emtokiwv & Xpewoswv and omoiodnmote katdotnpa tg EAAnvikng Tpamedag, tn Mpappn
EEunnpétnang 8000 9999 n to dadiktuo www.hellenichank.com ® H mapaxwpnon tou daveiou kar AoImEG xpewoelg (mou apopolv vopika £€0da kar
€€0ba mapaxwpnong) umokeivial otn Anyn 1kavomoinTkwy Katd tnv Tpdnela e€aopaliccwv ka1 Tnv ekxwpnon acpdAsiag (wng kar Movipng OAIkng
Avikavotntag pe tn Hellenic Alico Life Insurance Co Ltd amo tov artntn ® YuvoAikd Etnoio Mpaypatiko Emtokio (2.E.NM.E.): 12,10% © H EAAnvikn
Tpamela Anpooia Etaipeia Atd 6Uvatar katd tnv amoéAutn TG Kpion va amoppiyel omoladnmote aitnon cUpQwva pe tnv ekdotote davelodotikn

moAITIKA Tng ® To emTokio Kal n 66on amomAnpwung tou daveiou duvatar va TpomomoloUvtal amd Tnv Tpamela amd kaipol €1 kaipo ®
Mpoimobeon yia mapoxn tng dwpokatdbeong eival va katateBolv Avw TOU €AAxXIOTOU TOOOU Twv €5.000 o Aoyapiacud mpogidomoinong n
eumpoBeopng katdbeong touAdxiotov 3 N 6 PNV@V avrioToixwg ® Ma Tnv mANpn MANPO@OPNON oag €' 600V EVOIOPEPEDTE Yia TO TPOIOV
anoteiveote otny 10tooedidba www.hellenicbank.com n o€ onolodnmote katdotnpa tng EAAnvikng Tpamelag n otn Mpappn EEunnpgtnong 8000 9999.
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@ Eurobank EFG

AmoTeA€opara HEAETNC YIO TNV
Maykoopia Oikovopia Kai TiIC AyopEc

AietBuvon Owovopikwv Mehetwv Kat Mpo-
H BAEWewv G Eurobank EFG e&€dwae mpo-
0pata 1o dEKATO MEUTTO TEUX0G G TPL-

pnviaiag me ékdoang «Global Economic & Market
Outlook». 2komdg Tou eival 1 avaiuorn me Katd-
0TaoMC KAl TWV MPOOTTTKWY ¢ dleBvoug okovo-
iag Kat Twv ayopwv, Kabwg kat n xapa&n véwv
EMEVOUTIKWV OTPATIYIKWV. ZUYYPAPEIS ™G UEAE-
G elvat 0 Z0uRouAog OKovouKwy MeheTwy g
Eurobank kat Kabnynmg Xpnuatoolkovouiknig Tou
Maveruotmpiou Mepaiwg Anuiteng MaAAiapo-
riouAog kat ot Owovopkoi AvaAutég ‘Ohya Koopd,
Mapia Mpavdéka kat BaaiAng Zapkoc.
o [Ipocwpiviy empBpdduvon

NG MayKOopIag oiKovopiag

0 pubude avamtuéng g naykGoulag oKovo-
piag pelnBnke to mpwto e&aunvo tou 2011, kabwg
1 €A apVITIKOV TIApayovIwy emmpeaocav ap-
VITTKA T duvapkn mg. Mo ouykekpéva, n Gvo-
00Q TWV TIHWV EUTMOPEUPATWV KAl 1) GUVETIAKO-
\ouBn oUoeLEN ™G VOLLOMATIKIG TIOALTIKIG, TIPO-
KEWEVOU va TIEPLOPLOTOUV 0L TIANBWPLOTIKEG TUE-
0€I1G, TIEPLOPLOaV TV aVArTIUEN OTIC avaduUOEVES
0LKOVOW{Eg, ETUOPWVTAC APVNTIKA Kal 0TS ave-
TITUYUEVES HEOW TOU dleBvolg epmopiou. Eru-
TAE0V, 0 0€L0NOg otnv lamwvia mpokdAeoe dia-
Tapayn otig akuaideg Tpogodoaiag (e amoteAe-
opa va dnpioupynBouv TpopAnata ot Blopnya-
VIKT) TIapaywyr), 1d1aitepa 0y QUTOKIVITTORLOWN-
xavia. To apvnuiko kAipa emudevwdnke amno my
npoopatm avalwnipwan me Kpiong Kupepvtl-
Kou xp€oug oV Eupwrm, Adyw g duaTokiag
otV eniteuén oupgwviag ya véa pondeta mpog
mv EAAGOa.
e EmTdyuvon TnG MayKoopiag oIKOVOHIKIG

avanTu€ng To deuTepo €AuNVo Tou £TOUC

H maykOopLa 0Kovouia avapeveTat va avartty-
XBel tayUutepa oto deltePo €EAUNVO Tou £T0UC,
Kabw¢ n eMidpaaom Twv mpoavagepoEVIwV apvn-
TIKWV TIapayoviwy otadlaka unoywpel. Avapéve-
TAL TIEPAITEPW OpaAoTIomaN 0TS ahuaideg Tpo-
(0do0iag g Blopnyaviac, dedopEVOU GTL oL JUIES
arno to oelopd omv lanwvia arokabiotavral pe
Taxu pubud. Akopn, n urtepyrolon tou Meao-
npoBeapou Mpoypdppatog and 1o EAnvikd Kot-
VOBOUALO KalL 1) EUPWTIAIKY) OETEUAT YIA ETUMAE-
ov BoriBeta omv EANGOa avapévetal va BeAtiw-
0€L T0 KA{ua 0TIg ayopES opoAGYwv kat ) didbe-
on avaAnyng Kvduvou.

® Mikpo KivnTpo yia koupepa Tou EAAnVIKou
Xpéoug
Katd m yvaun pag, n EAGda €xel TIOAU pkpo

kivnTpo va erBAAeL Koupepa aTa OpoAOYa PHETA ™)

&N kat Tou deuTepou TIakEToU aPLENC 10 2014.

To KuBepVNTIKG XP€0C Tou Ba Kpateltal ano pn ey-

XWPLOUG IOIWTES EMEVOUTEC BA aVTIMPOOWTIEUEL

J6vo 10 20% TOU GUVONKOU XPEOUG. ZUVETIWG AKG-

Ja Kat €va peyaho kodpepa 6a pewwaet Ayo To ou-

VOAIKO X0€0G. AvtiBeta, To mArypa omv epmiato-

oovn Twv enevdutwv Ba eival peyaho, pe oopapd

QVTIKTUTTO 0TV QVATTTUELQKT) TIPOOTTTIK ¢ Xwpac.
Y& avtibeon pe T Auoelg okAnprc avadiap-

Bpwang, Bewpoupe TwS petd 1o 2014 1 Plwaoluo-

T ToU EANVIKOU XPE0UG Mropel va BeATwOEl

OMUAVTIKA a6 pia ETIUAKUVOT Kat Tautdxpovn pei-

()07 TOU ETUTOKIOU ATMOTANPWHIG TOU XPEOUG TIOU

Ba dlakpateita arng enionpoug eupwnaikoug o-

Pe(C. MpoKewEvou va ETTUXEL EUVOIKOTEPES PUB-

uioelg yia 1o xp€og mg, n EANAAda opeihet va uho-

TIOMOEL TIG OEOUEUOELS TG YId DOUIKES peTap-

PUBKITELS KL ArOKPATIKOTIOMTELS.

e H mBavérnra Kpiong xp€oug omig HMA
amoTeAEi Kivduvo yia Tnv maykoopia
oIKovoyia
Eved ) okovopia omv Eupw{wvn kat to Hvwpe-

vo Baoilelo €xel l0€AOeL 110N 0€ TPOXLA TEPLOPL-

OTIKNG ONUOCIOVOHIKNAG TIOATIKAG, 0TS HVWuéveg

MoAtteieg n GNUOCLOVOUIKT) TIPOCAPUOYT ATOTEAEL

avTikeipevo évtovng TMOALTIKAG dlapdyng. H eu-

Bpauat OWKOVOHIKY avakapyn eurodilel mv ert-

TEUEN TOALTIKIG ouvaiveong yla aueao meplopt-

Opd Twv eNePdTwY. Oewpolpe MwS KaBuoTE-

pNOT 0NV QVTILETOTIOT TOV ONUOCLOVOUK®OV QVI-

00PPOTIWY UTTOPE( va TPOKAAETEL KMUGKWOT TwV

EMEVOUTIKWV TUETEWV KAL VA ETUPEPEL LLa ATOTO-

U TIPOCAPKOYN e apvnTiké avtikturo omv avd-

Kapyn twv HITA kat v naykGopla owovopia.

AMuwarte, dtebveig oikot aglohéynong (S&P,

Moody’s) €xouv 1101 TipoEdomomael yia duean

UTIORABILOT NG TUOTOANTTIKAG IKaveTTag Twv

HIMA, edv 1 oMk nyeoia dev erutuyel dueoa

OUpQWvia yia mv av&non Tou aveTatou opiou Tou

QUEPIKAVIKOU XPEOUC KaL TV KATdpTiom Tou Tipol-

TIOAOYLOLOU.

® ITPOQI| 0€ NEPIOPIOTIKI) VOPIOUATIKG
TONITIKI AGyw MANBWPIOTIKWY MECEWV OE
Eupw{vn Kai avadudpeves oIKovopieg
2mv Eupwlwvn, ot arokAioelg amy avdrtuén

LETAEU KEVTPOU Kal TIEPIPEPELAS TIEPITAEKOUY TV
XApagn eviaiag vouopatikig moAttkng. H EKT, tu-
0T oMV VIOAT ™C Yla ripodoruon g otabepd-
™G TWV TPV, EXEL ONUAVEL Lla akGun avgnan
Tou Tapeppatikoy emutokiou tov loUAlo katd 25
povadeg oto 1,50%. Qotéoo, Bewpoupe WS OU-

OQLEN ™G VOULOUATIKNIC TIOAITIKIG 0 oUVOUaopG

Lie ™MV auompr| dNUOGLOVOHIKT TIDOCAPUOYT ONuL-

oUpYOoUV avTi€oeg OUVBNKEG Yia TV avarTTuEn Twv

XWPWv MG Teppépetac. Ta ugnAdtepa emtokia

OupBAAA oLV gV avatiunam Tou eupw, emmped-

{ovTag apvnTika my aviaywvioTkeTnTa me nept-

PEpelag. Eruméoy, emdevavouv 1o Bapog e&u-

TmPEMONG Tou dnEAatoy XPEOUS Yla TIG XWPES

Tiou €xouv Adpet BorBeta (EAAADa, IpAavdia kal

Moptoyaia), evw duokoAedouv Ty anomAnpwin

TOU XPEOUS TWV VOLKOKUPLWY, KABWS 0€ TIOMES

XWPEG, Orwg oy lomavia, Moptoyahia kat ltaAia,

T TAELOYNOIa TwV OTEYATIKOV davelwv EX0UV Ku-

LaVOUEVO ETUTOKIO.

Avapévoupe ol avaduopEVES OIKOVOLIES va OU-
VEXIO0UV TOV KUKAO TIEPLOPIOTIKNAG VOUIOHATIKAG
TIONTIKNG, KaBWE 0 UPNAGS puBuAC avartuéng Kat
T LOXUPT €0WTEPLKT| {fmoN TPOPOd0TOUV TANBW-
PLOTIKES TIETELS.

o HIA: Z10Bepd emTékia mapéppaong amo Tnv
Fed, pikpry m@avotnTa yia TpiTo YUpo ayopdg
OHOAGYWV
2T¢ HIMA, n Fed avapévetal va dlamproet 1a

ETUTOKIA AUETABANTA KABWGS avTIHETWTCEL pia di-

TN TIPGKANON: T 0TAPLEN ™Q OIKOVOULKN G avd-

TITUENG o €xel eTuBpaduvoel, o€ ouvdUaopo Ue

TV QVTIEETWITION TV QUEQVOLEVQV TANBWPLOTIKWV

TUEoEWV. Avapévouple my rpw avénar tou ma-

peppatikou erutokiou 0to deUTeEPO TPIUNVO TOU

2012, eved BwpoUpe pikpr TV TuBavoa yia véo

YUpo ayopdg Kpatikwv opoASYwv. H dpapatikr| au-

&non Tou wohoylopou ™G Fed Adyw mg ayopdc

TOEIKWV OLOAOYWV Kat OHOAGYWY TOU QpEPIKAVL-

KoU dnuoaiou eivat Bavdv va duoxepavel mv

OMOAT} LETARAOT TIPOC AUOTNPGTEPT VOULOHATIKY

TIOATIKT. Evioyuon Twv MANBwPLOTIKWV TIETEWY

eivat uBavadv va avaykdoet m Fed va ripoBel oe

QriéToun aUENOT TwV ETUTOK{WV, TIOKAAWVTAS ava-

Tapay€S oV OKOVOWIKT avarttuén kat augnon tou

KOOTOUQ EEUTMPETNANG Tou XPE0UG Twv HITA.

o To nmAfjpeg Keipevo TG peAéTng BpiokeTal
aTnv nAekTpoviKi dieuBuvon
hitp://www.eurobank.gr/research
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Emikaipa B€éuata

H Tpamela Kumpou Bpapetel
TOUG APIOTOUG TEAEIOPOITOUG

H Tpdmnela Kurpou Tiwvtag my epyatikemta, my euouveldnaia
Kat m QINGTInN TpooTidbela Twv vEwv yla paenon, Bpdpeuce otig 6
louAiou 2011, 130 teAeldpottoug HaBnTES Kal GoLtNTES, TwV OY0AWV
me Méong kat Avwtatng Eknaideuong me Kumpou ot ormoiot api-
oteuoav. Katd m didpketa me ekdNAWONG Twv Bpapeucewvy, v oroia
Tipnoav pe mv rapouaia toug o Yrioupyog Mawdeiag, k. Avdpgag An-
untpiou kat n Anuapyog Asukwaiag, ka. EAEvn Maupou, 0 AleuBivwv
20pBouAog tou Zuykpotruatog ¢ Tpdnelag Kumpou K. Avdpgag
HAG0ng tovioe 6L autd ta véa radid a&iouv mv Bpdpeuan agou ma-
POAO TO OUOKOAO TWV NUEPWV TOAUNOAv va BEoouv 0TGX0UG Kal va
TOUC TETUYOUV aplotevovtag Kat pdobeae: «Kottaloviag oag ata
pdtia B€AW va 0ag Tw PE KABe eNKpivela 0Tt Ta mpdypata v eival
1000 €UKOAQ OTIWC GANAOTE, Yia OAOUG HaG, AANG e VEOUS oav £0AG TIOU
BAEmouV umpoatd, Tou dEV APrivouv Kaveva eUnadio va Toug ataud-
THOEL va OVELPEUOVTAL KAl VA £X0UV TIPOOPLOWG, alyoupa Ta rpdypara
Ba mdve Kaldtepa kat autd 1o AEw pe KaBe atyouptd kat Xwpig ixvog
d1dBeang yia wpatoroinon Twv mpayudtwv» 0 K. HAddng omv ouia
Tou avépepe erniong 6t n Tpdrela Kanpou, we €vag Opyaviopdg pe
Opaya aAAd Kat mpwTomnépog Oxt UOVO aTa XPNUATOOIKOVOUIKA aAAd
KaL gV EQapuoyr Twv TeAeuTaiwv TeXVONOYIKWV EEENEEWY, OUNTO-
pevetal e ™ véa yevid n oroia eivat T0 GUVAOVURO S avartuéng kat
g texvoAoyiag.

Meydho evdia@épov yia Tnv Tpdmela
Kdnpou aTo Emixeipnpatiko
ddpoup TnG Oukpaviag

Tn onuaocia mou anodidet oy Qukpavikn ayopa urmoypdauuoe n
Tparnela Kumpou pe ™ ouppetoxn mg ato AleBveg Emuyelpnuatiko
Odpoup pe BEua «Cyprus: An International Business and Financial
Centre» 10 omoio dlopyavwOnke amd to KEBE kat 1o Yrioupyeio Eurmo-
piou Blounxaviag kat Touplopou o€ ouvepyaaia We tov Eryelpnuatt-
K6 ZUvdeapo Kumpou-Oukpaviag kat To ErupeAnmplo mg Oukpaviag oTig
4 louhiou 2011 gto KieBo mg Oukpaviag.

270 OUVEDPLO TTapEUPEBNKE Kat 0 Yrioupyog Eprmopiou, Blopnyaviag
Kat Touptapou K. Avtwvng MaoxaAidng o ortoiog d1GBace XAPETIOUO €K
uépoug tou Mpogdpou Mg Kumplakng Anuokpatiag K. Anurjten Xpt-

0TOQLA. 2KOTIOG ToU auvedpiou fTav n mpowenan g Kurmpou wg me-
PLPEPELAKOU KEVTPOU TIAPOXTIC EMAYYEAUATIKWY UTINOPEDLWOV KAl EAKU-
OTIKOU TIPOOPLOUOU EMEVOUTIKWV EUKALPLWV.

H Tpdnela Kumpou didovtag _pnm
ueyain onpacia omv mEepate- i
pw TiPowOnan mg Kumpou we A %ﬁf
XONHATOOIKOVOUIKO KEVTPO Kal b -

0TV avantuén twv epyactwv
™G tpdnelag otnv Oukpavia
orou kat datnpel Buyatpikn |

Tpdnela kabwg kat Mpageio
Avunpoowrneiag, £dwoe Evio-
va 10 Mapov g We TV OUl-
METOXT) OMAdAG EKTIPOOWIWV
™G and mv Kurpo kat mv Ou-
Kpavia ot ortoiot ixav mv gu-
Katpia va mpaypatomnomoouv

OUVAVTIOELS € OUVEPYATEG Kal TTEAATEG.

AEiCel va onuelwdel oL n amoatoAr] Mg Tpanelag Kunpou €uetve
QAroAUTA IKAVOTIONUEVN ATIO TNV AVTATIOKPLOT] TWV ETUXEPNUATIOV Ka-
B0 kal To evdlapEpov Toug yia tov Opyaviopd, agou 6rwg ot dlot
Tovilav ot urmpeaieg mou TipoaPepel N Tpdmela Kampou eivat moAu
uynAou emunédou.

e 14 GEPOTIOPIKES eTaipeies =
S\PIHEVoUY va oe taiBEo. 2

\. oy e
Kahokaipiva dwpdkia and tnv “Card

& Fly” Tng Marfin Laiki Bank

H kdpta BaBuwv “Card & Fly” g Marfin Laiki Bank eixe kat €10
awgbnt mapouadia ot KAAOKAIPIVES EKONAWOELS TOU e0TiaTOpiou
Fridays kat eidkd tg Bpadieg «Caribbean Island Escape» Tou mepl-
AduBavav Kat {wvtavr Pouaotkn. & 0AOUC TOUS TIAPEUPLOKOUEVOUG
TPOOQEPBNKAv XprioIa dwpa yia tnv rapalia kat d66nkav mAnpopo-
pieg yla Ta mpovoua Kat MAEoVEKTHaTa Twv Kaptwv Babuwv Card &
Fly g Marfin Laiki Bank. Ot kdpteg BaBuwv Card & Fly gival ot péveg
KApTEQ TToU divouv ™ duvatotnta oTov MEAAT va eTAEEEL avapeoa 0
14 aepomoplk€Q etalpeies yia ta ta&idia tou. Erumiéov, ot dwpoer-
TAYEG TI0U eKDIdOVTAL A0 TN GUYKEVTPWON BaBUwv Uropouv va xpn-
owloromBouv ota peyalutepa Ta&dWTIKG Ypapeia Kat Ta 1o moAu-
TeA Eevodoyeia g Kumpou. Ma va anokmaoete m dikr 0ag kapta
ofuepa Uropeite va eroke@Oeite omnolodnmnote katdompa mg Marfin
Laiki Bank. 'a meplogdtepeg mAnpogopieg OXETIKA He TIG KAPTES Bab-
UV UITOPELTE va ETKOWVWVNOETE pe v TnAeTpdmela oto mA. 8000
2000 1 va etuokepOeite v 10T00€ADdA www.marfinbank.com.
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Marfin Laiki Bank: Xopnydg Tou
Emyeipnuatikou ®dpoup otnv Oukpavia

Me peydhn emutuyia mpaypatorow|énke otig 4 loukiou 2011 to emi-
XEPNUatiko dopoup Kumpou - Oukpaviag ato KieBo tou dlopyavaen-
ke 0To Kiepo, ota mhaiola mg¢ emnionung eniokeyng tou Mpogdpou mg
Kurplakng Anpokpatiag, Anurjton Xplotogua. H AieiBuvon Aebvwv
Eruyeprioewv mg Marfin Laiki Bank rjtav xopnydg tou ouvedpiou.

Tnv €uBovn yla m dopydvwaon tou ®opoup ixe to Kurplako Epro-
PO kat Blopnyavikd ErupeAnmpto (KEBE) og ouvepyaoaia e to Yroup-
yeio Europiou, Blopnyaviag kat Touplopou Kat Tov ETIYEPNUATIKG OUV-
deapo Karmpou - Oukpaviag. 2téxog Tou guvedpiou rjtav n powdnaon
me Kimpou oav Eruyelpnuatiké kat Erevdutiko Kévipo. Ot ouppeta-
OXOVTEG €lyav v gukalpia va dlepeuvnoouy TIg EUKalpieg Tou Tpo-
0QEPOVTaL 0€ ETIKEPNOELS TToU eTBuPoUY va dpaanploromBouv die-
Bvwce, eykabidpuovtag my UNTpLKn etalpeia otnv Kumpo.

0 Yroupyog Epmopiou, Blounyaviag kat Touptapou, K. Avtaovng Ma-
0YQAidNG, aneubuve eTioNUOo XAPETIOUO €K péPouC Tou Mpogdpou g
Kurplakng Anuokpartiag. O k. MiAtog MiyanAdg, Aieubuvtig mg At-
euBuvang Aebvav Eruxelprioewv me Marfin Laiki Bank, wg €vag ek Twv
KUPLWV OUIANTOV Tou dopouy, avapeoa oe dAAa BEparta, aventuEe ta
ETIYELPNUATA YIa T 0TaBepdTa TOU TPAnediKou oUOTUAtog otV
Kurpo kat mv mAeovekKTIKr B€an ¢ Kurpou w¢ a&lormatou Kal eA-
KUOTIKOU 1eBvoUg Xpnuatoolkovopkou Kévtpo. Emiong, evnuépwoe
TOUG OUUUETEXOVTEG Yla TNV eTutuyn €kdoon kepahaiou e Marfin
Laiki Ttou oAokAnpwBnke otig apx€g tou 2011, v mapouaia mg tpd-
nie(ag oe dEKa XWPES, pe EUgpaon ot Buyatpikr| tpareda tou Ouilou
omv Oukpavia (Marfin Bank) kat v enéktaon mg tpdnelag oy Ki-
va, LEOW Ypageiou avtimpoowmneiag Kat - TEAOS - yia mv €kO00T) OLO-
AOywv Tou Twpa uhortotei n Tpdmeda. To ouvédpPLo, LEOW OPYAVWUE-
VWV EMAYYEALATIKWY OUVAVTHOEWY £DWOE 0TOUG OUUUETEXOVTES TN
duvatdmra va diKTuwBouv Kat va avartigouv T OxETELS TOUG Tie-
PATEPW, BlEUPUVOVTAG ETOL TIG TIPOOTITIKES GUVEPYAO(ag PeTagU ert-
xepnoewv me Kurpou kat mg Oukpaviag. H a&i€mawvn mpwtopoulia
TV OlopYavWTAV Kat xopnywv ya m die&aywyn tou dopoup eivar pé-
P0G G €upUTEPNC TPOOTIABELAG Yl TNV TIEPATEPW EVioYUOT TWV
EUMOPIKWY KAl ETUXEPNUATIKWY dEOUWV UETAEL TS KUTpOU Kat g
Oukpaviag. Kowvdg atpamylkdg atdyog eivat va uroatnpi€ouv Tig eru-
XEPNOELC TIoU Ba propouoav va enw@eAnBolv amo pia woxupotepn
KQL TILO 0PYQAVWUEVT OKOVOULKT) ouvepyaaia HeTagl Twv dUo Xwpwv.

Zuvepyaoia OEB-

IvoTiTouTou Kimpou
MpwtékoAAo cuvepyaaiag urmEypayav mpooeata oe €BIKY TEAET,
n Opoortovdia Epyodotwv & Blopnydvwy (OEB) kat to Ivotttouto K-
npou (Cyl). H ouvepyaaia otoxelet oy evioyuon kat avartuén mg ert-
XEPNUATIKOTTAC KAl QVTaywvIoTIKATTaS, KaBwe EMiong Kat atny mpo-
®Onon me €peuvag, Kavotopiag kat Texvohoyiag mpog 6pelog mg

—p—

Cmrikaipa Bgpata

KUTIPLOKT|C OlKovouiag. Katd mv tele| uroypagng o mpoedpog mg
Ouoorovdiag Epyodotav kat Blopnyavwv, ®ikiog Zayapladng tévioe Ot
e TNV uroypagr] Tou MPwToKGAAoU, 1) ouvepyaoia tou Ivotitoutou Ku-
Tpou Kat g OEB repva oe YnAdTEPO Kal TILO TIPAKTIKG eminedo. Avé-
QepE, emniong, 6L N ano Kowoul dlopydvwan eKANADOEWY Kal evne-
PWTIKWOV TIPOYPAUUATWY Kal 1) GTEVOTEPT OUVEPYAT(a TwWV U0 POPEWY,
Ba eruTpEPEL 0TOUC VEOUQ ETILOTAHROVES Va BonBRoOUV e TIC YVWOELS
TOUG TNV TEXVOAOYIK] KL ETULOTNHOVIKY avaBaouion Twv emiyelpnoe-
WV Kal Tautoxpova Ba prop€aouy ot Lot va eviayxbouv kat va mpo-
0apuoaTolv Taxutepa otV ayopd epyaociag.

H OEB tdvioe o0 mpdedpog me Opoorovdiag, divel peydho Bapog
0V avdartugn mg eryepnUatkeTag kat m ouvexn BeAtinon mg
QVTAYWVIOTIKOTNTAC TWV ETIKEPRoEwY. Mapd\AnAa p6abeag, ot Tpw-
ToBoUAieg kat o €pyo Tou €xel va erudei€el n OEB otov Topgéa mg
KawoTtopiag kata Ta teleutaia xpdvia v Kabotoldv adapgloprimmra
TIPWTOTIOPO OTO TOUEQA AUTO, e TIOAU BETIKA OQEAN OTIS ETIXELPTOELS,
TNV EPEUVITIKA KOWVGTNTA KAl TNV 0LKOVOWIa YevIKATEPQ.

ArokopUgwa e dpacmeTag aUTig, ETONUAVE 0 K. Zayapld-
ong ftav n kaBiEpwoan tou Beapou Tou Kumplakol Bpapeiou Kawvoto-
uiag, évag Beouog mou dnuoupynonke yia va emippapeuet Tig kawvo-
TOpES 1BEEC TO00 AVAPEDa OTIC IOLWTIKES ETUXEPNOELS GO0 KAl OTOV EU-
pUTEPO ONUOOLO TOLEQ.

Mapd m owpeia Bepdtwy Tou anacyoAouv ToV ETIXEIPNHATKO Kat oL
KOVOUIKO kOopo g Kumpou, avépepe o K. Zaxaptadng, n OEB ouvel-
ONTd ETUBLWKEL VA avamTUooEL OTEVT] EMAQY HE TA EKMADEUTIKA Kal
€PEUVNTIKA BpULaTa Tou Torou, Kabwe o0 KaAUTEPOG TPATOG Yia va
QVaKAUPEL 1) KUTIPLAKY OlKovouia eivat dla PEgou g enevduang oty
€peuva Kat m yvaan.

0 npdedpog tou Ivattodtou Kampou, kaBnyntme Ap. Kwotag Ma-
navikoAag, tévioe 0Tt N ouvepyaoia aut) dnuioupyei véa dedopéva,
agou KECW auTAG, Ol KUTIPLOKES ETIXELPNOELS UIMOPOUV va a&lorou-
00UV TNV EPEUVNTIKI TEXVOYVWOia Kat urtodopr] tou IKu, ouvdudalovtdg
v pe mv moAuxpovn Kat eupeia epnelpia mg OEB.

To IKu katn OEB, &fynoe, o mpdedpog Tou Ivatitoutou, Ba auvep-
yaotouv yla m dlopydvwon dlebviv ouvedpiwy, EEEIBIKEUUEVWY OE-
Mvapiov Kat ekdnAwoewy aToxeUovIag gty mpowenaon kat myv ava-
BAButorn Tou onuavtikold poAou mou dladpapatiCetn ‘Epeuva katn Kat-
votopia omv Kumpo.
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AvakukAwon mMaMwv KIvTWV TRAEPWVWV
o [lpwtopoulia Tng Cytamobile-Vodafone

Zon ota maAld toug Kvntd mAépwva Edwaav TauéAn tou Mpo-
ypdupatog “ABAnTiopdg Ma Ohoug” (Al0) og ekdNAWOELS ABANTIKOV
eMdEiEewv TOU Tpayuatomomenkav mpooeata ae OAES TIC eMapyxieg
g ehelbepng Kumpou. H Cytamobile-Vodafone, xopny6g tou mpo-
ypdppatog Ar0, eixe €vtovn napouaia otig aBANTIKES eTudEIEELS, Ka-
T4 ) O1dpKELa TWV OTIoi-
WV Tapouciace 0To Kol-
V0, Yo aKGua a gopd, To
Mpdypappa AvakUukAwong
Kwntov TnAepaovwy, Ka-
AOVTAC OAOUG VA OUMLE-
TAoXOUV. ZTIG EKONAWOELS
OuppeTeixav pEAN Tou
AT0, 1600 piKpd maidid,
000 Kal eVAAIKES, KaBWS
Kat dropa tpimg nAwiac.
H avtamokpian tou K6-
| OuOU fTav oAU BETIKN Kat
=~ 01 K30l QVaKUKAWONC K-
VTV MAEQWVWY, TIOU GINOEEVIONKAV 0TOUS XWPOUS TWV EKONAW-
OEWV, YEULOQV e ONUAVTIKG aplOU@V TIAALWY OUOKEUWY Kal OXETIKO
€E0MALOLO KIvnTS TAEPwViac. KAdog GUANOYNC KIVNT@WV TNAEQWVWV
€xel toroBemOBel kat ata ypageia tou Aro, divoviag mv eukaipia ato
TIPOOWTIKO TOU VA OUPRAAEL aTnv TpooTiddela auth. Ta €0oda aro 1o
TIPOYPAUUA avaKUKAWONG KIVITTOV TNAEPOVWV TTPO0PEPOVTAL YL OTH-
PLEN ToU €pyou PINaVOPWTIKWY 0pYaviopwy. Ta £00da and tov npw-
T0 XpOvo Aettoupyiag tou poypdaupatocBa dlatebouv aTo 2UVOET|O
yla nadld pe kapkivo kat AANeg ouvageiq nabroelg “Kave wa suxn”.
Kddol avakUkAwong TaAlwv MAEPWVWY uTtdpyouv o€ 0Aa Ta Kata-
otjuata tou Atuou MwAroewv m¢ Cytamobile - Vodafone (Cytashop,
Telefone, AnAlwtng, Acapella, Sound Tech, Hadjimitsis, Smart Com).

Meploadtepeg mMANpopopieg 0TIg LoTooENDEG Www.cytamobile-
vodafone.com kat www.ago.org.cy

H Cyta Bpapeterai yia

10 EPIBAMAOVTIKG TNG £pyo
Ado tipnTika Bpapeia anévele ot Cyta yia 10 TOAUTIAEUPO TIEPL-
BaAhovTiké e spyo omv Kurpo n Green Dot Kimpou, og ekdriiwon
) nou €ywe ato MNdpko
~ Akpom6Aewg ot AsUKw-
~ ofa. H tehet anovopnic
. BpaBeiwv, Mou mpayparto-
TIOBNKE yia Tpwm Xpo-
vid p€Tog, dlopyavwenke
Qaro TovV Un-kepdOTKOTIL-
KO 0pyaviopod, ureubuvo
yla v avakukAwon ou-
oKeuaolwv atnv Kumpo,
Green Dot Kdmpou. 210-
X0¢ G MpwtoBouAiag eival va tiouvtal Opyaviopoi, Etapeieg kald-
TOWA TIOU CUPBAANOUV OMUavTIKA 0TV TIPooTiddela yia dnpioupyia evog
KaAUtepou péAAovVTOg atov ToTo pag. Ot dlopyavmtég gihodoolv

—p—

Omnwc n ekdnAwan kataotel emMatlog Beopog. A&ilel va avagepBei otl,
1 Cyta 1on avakukAwvel, HeTa&l aAAwv, Ta OWKIaKA anoBAnta ou-
OKeUaolwv and ta ypapeia mge, ta eRmopika andpAnTa ouoKeuaolwy
Qarno TIG KEVIPIKES amoBrikeg mg, To Axpnato XapTi ypageiou arnod oAa
TQ KTpLa mg, Ta axpnota 1 menalaiwuéva Kawdla, NAEKTPIKO Kat
NAEKTPOVIKG €EOTIAIONO, KABWS Kal Ta Tahald urnpeaotakd oxniuara,
eV, €0W Kat TOANd xpovia, cUAEYEL amnd Toug TieAdTeC e Kal ava-
KUKAQVEL TOV TIaAaLd Toug AEQWVIKG Katdhoyo. Erumiéoy, ano 1o
2010 €xel Eekvnoel, ipwn oty Kumpo, mpoypappua avakukAwong Ki-
VTV Kat 0Tabepwv MAEPOVeV Kat a&eagoudp. H epiBarlovTikn To-
Atikr) g Cyta dev meplopiletal pdvo o dlayelplon Kat peiwon twv
APVNTIKWY ETUMTWOEWVOTO TEPIBAANOY, AANG £0TIAlEL TapdAANAQ Kal
0T BETIKA OUVELOPOPE TIOU UITOPOUV va €XOUV TA TIPOIOVTA Kat oL uTtn-
peaieg g oty emiuaorn oopapwv MEPIBAMOVTIKOV TPORANUAT®WY Kal
0TV AEPOPO OLKOVOULKN avdrttugn.

Zuvdvrnon AHK pe Delek

Mpayyartorowménke ota Kevipikd Mpageia mg Apxng HAekTpLopoU
Kumpou, ouvdvinon peta&u me wopanhwrg etapeiag Delek Energy kat
™S Apxng HAektplopou Kompou, katd v ormoia ou{nmenkav 6€uata
TI0U apopoUlv v €Aeuon QUOIKOU agpiou oV Kumpo. 21 ouvavmon
napeupgdnkav avwtarol aglwpatolyol e Delek pe eMKEPAANS Tov
avwtato EkteAeotikd AleuBuvtn kupto Gideon Tadmot. Mapeup€dnke
eniong o aupBouhog g Delek kat mpwnv Youroupyog Aupuvag tou
lopan\ Ztpamydg Emhraim Sneh kat GA\a ateAéxn ™G eTapeiag.Ang
miheupdg AHK mapeupgbnkav o Mpdedpog tou AlOlKT]TlKOU JUUBOUAI-
ou K. Xdpng Opdaoovu, o
Avurpdedpog K. MNwpyog
Motéving, o Mevikog Al-
eubuvtng, Ap. 2ZtéAlog
2TUANlavoU, 0 2UVTOVIOTHG
Opddag duaikou Aepiou,
KUptog Avtwvng MNatoa-
¢ kat ta MéAn mg Oud-
0ag duakou Aepiou. Ka-
T4 ) ouvdvtnon n AHK
evnuépwoe v Delek
Energy yla mv avdrtuén
TOU 0UOTNUATOG Tapayw-
YIS 1 oroia BaoiCetal otn xprion QuUOIKOU agpiou Kat v eVIOAT mou
™G €xel avatebel ano 1o Kpdtog yla v avartuén xepoaiou teppatt-
Kou aroUyporoinang. H Delek Energy evnuépwoe mv AHK yia g rpo-
Tdoelg MG avagopikd pe mv €06pun kat a&lormoinarn Tou Gualkou ag-
piou ot0 Koitaoua Leviathan kat evoeXOUEVWS LEANOVTIKA Kal O€ G-
Aa Kottdopata. H Delek Energy dnAwae v €TOOTITA TG va OUgNMOEL
pe v AHK kat mv Kurpo yevikdtepa, v rubavotmta petagopdg du-
olkoU Aepiou oy Kumpo, 1000 yia Xprion oty nAektponapaywyn,
000 Kat yta uyportoinon ywa e&aywyn. H Delek avayvwpilet ot n AHK,
G 0 JEYAAUTEPOG Kal (0WG yla PEYANO XPOoVIKO dldoua o povadl-
KOG Katavahwtg OA, mpénet va dladpapatioel onuavtiké poho otnv
avdrttuén Tou €pyou. 2Upgwva pe mv Delek, kdtw armo kdmoleg mpo-
UmoB€aelg undpyet mbavomta EAeuang Gualkou agpiou atnv Kumpo
MEOW UTIOBAAATOIOU aYWYOU Ya OKOTIOUG NAEKTPOMAPAYWYNG MEXOL TO
2014.To evdeyopevo autd xpriel AemtopepoUq HEAETNC OAWV TwV Te-
XVOOLKOVOULKWV TIAPAUETPWV TIOU TO GUVBETOUV.
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Ma emmpoobeTeg TTANPOGDOPIES KAl yla TOUG
6pOUG TIOL CrEPA LOXDOULV YIa TN XPHoNn

TWV KapTwv, kakéote oto 800 00 800,
ETIOKEPTEITE TNV LOTOOEAISA
www.bankofcyprus.com.cy rj arteuBuvBeite
oTa kataotipata Tng Tpamelag Kotpou.

visale | B

[Evte, TEVTE, TTEVTE...

10 tuxepoi kepodiCouv amo €5.000.

Me T11¢ KdpTeg TNG Tpdrmelag Kottpou amoAapBdavete povadikd oden
Kal TIpovopLd, KAVOVTAG ATTAWG TIG KABNUEPLVEG 0ag ayopEG OTIOLSATIOTE
(Tt.x. eoTiatoplo, vTIEpayopPd, Beviivadiko, K.A).

Me povo 5 Kivrjoelg Tov prva (cuvoAika 15 Kivrjoelg To TpiPnvo), amo TIg
15 louviou péxpt kat Tig 15 ZemttepBpiov, 10 tuxepoi Ba kepdioouv ard €5.000.

EmurtA€ov pe TIg KAPTEG 0ag €xete dwpedv Pwvia oe LTIEPAYOPA,
elotnpla ya ta&idla oto eEWTEPIKO, EKTITWOELG OE KATACTHMATA, ECTIATOPLA,
Eevodoyeia kal armtioteuvta dwpa.

Eocig pymopeite va ta arroAadcete OAa.

Qdefpata/mpovopia 1o ipoadEpovtal otov Katoxo Kaptag amé Tpito poowTto (Puatkoé r) VOUIKO)
ouvepydtn g Tparmelag, duvatod va TPOTIOTIoINBOLY ATIO KAlPOoU €1G KALPO Kal va artooupBolv.

N
VikoINo

Tpanela Konpouv Wiy



50 - EPIKAIRA-2 20-07-11 16:15 ™AT>%-50

Emikaipa B€éuata

Baker Tilly Klitou: Mpowénon tng Kumpou
WG EMXEIPNHATIKG KEVTPO

H ekotparteia twv Baker Tilly Klitou dpxloe mpwv Aiya xpovia oty
nipoonddela toug va Bondrioouv otnv Ko ripoomiddela mg Mohtei-
ag, Twv dlagopwv aveEApTTWV apXwv Kat Tou WTIKOU TouEa otV
npowBnan mg Kumpou wg €va a&lomaTo dleBVES EMIXEPNUATIKG KaL
XPNUATOOIKOVOUIKG KEVTPO. Z& ouvéyxela Tou Eupwraikou Zuvedpiou
Twv Baker Tilly International atnv Kumpo
. Tov miepaopévo Ampikio-Mdio, kat v
avakoivwan Twv eupnudtwv mg €peu-
vag TOUG Yla TIC MPOooTTkeég Mg Ku-
TIPOU WQ ETUYEIPNUATIKG KEVTPO, OL
Baker Tilly Klitou guvéxtoav mv ek-
oTpateia Toug OTIC MPOCEKTIKA ETUAEY-
Héveg ayopég e Pwaiag, MoAwviag
kat lopanA. Tpia ouvédpla dlopyavwen-
Kav Tov louvio o€ ouvepyaaia pe Ta avti-
gtotya ypageia twv Baker Tilly om M6-
oxa, BapooBia kat Teh ABiB, eotidlo-
vTag oty npowlnon me Kumpou wg
€UVOIKr Torobeaia yla diebveig auvah-
Aay€Q. Ta ouvédpla autd arookorou-
oav gTnV EL0aywyr ™G TPAKTIKAG yia xprion Kurplakwv etapelwy yla
€MevOUoeLC Kat dlebveic ouvalhayEg T6ao atnv Kimpo 600 Kat oe dA-
\eg xwpeg, Biwg omv EE. Ta didpopa BEpata kKadeonkav argd Eumet-
pa oteAéxn twv Baker Tilly Klitou, Baker Tilly lopanA, Baker Tilly Mo-
Awviag, kat Baker Tilly Pwaoiag, kKaBwg kat GANWV TIPOOKEKANUEVWY
OMIANT@V aro dLapopous opyaviopoUs TPOoPoPag EMAYYENUATIKES
UTINPEOLWY, 0L OTto{oL Bor|Bnoav TouC CUUUETEXOVTES va EETATOUV TO
Oaopa Twv Bepdtwy, MPATelvav TIPAKTIKES AUCELG Kal popdomkav my
gurnelpia Toug. 2nNUavTikn fav n guuBoAn Kat utoatpLEn g moAL-
telag pe xawpetiopolg arod MpEaBelg i GANOUG avTIPOOWIOUS TWV
[peaBelwv ™e Kumpou atig ev AGyw xwpeg. Kat ta tpia auvedpla an-
peiwoav eEapetkn emtuyia pe neploodtepoug and 100 ouvédpoug ato
KaBgva, oUUMEPINaBAVOLEVWY OIOKTNTWY, AVOTEPWY EKTENETTIKWV
OUUBOUAWY, OIKOVOUIK®V OUUBOUAWY Kal GAWV aVOTEPWY OTEAEXWV
anod yVwoTEG Kal erutuynuéveg etalpeieg, tpdmneleg kat GAhoug op-
yavigpoug.

-5

BAKER TILLY
KLITOU

O1 ouvepyarioTég Edwaav aipa

Me ripoaéleuon otig Tpdreleg aipatog Twv Noookopeinv, o€ ma-
YKUTIpLa KA{aka, ot ouvepyatotég mg Kompou tipnoav x0eg ) Ale-
evn Mapa TOU 2uvepyatopou, oan KaBepwlnke va yoptaletat 1o
: MPWTO 2ApRato KAbe louAn
'\ﬁ lﬁ“l = artd ) Awbvr) Zuvetaiploti-

) ; | Kkr ‘Evwarn, ta ouvepyatka
Kwiuata 6Aou Tou KOGHOU,
Tov Opyavioué Hvwpévwv
EBvav kat v Maykumpla
2UVEPYATIKN ZUVOUOOTIOV-
~ | 0la. H awodoaia mou gave-
PWVEL TA AATPOULOTIKA QLOBrUaTa TwV ouvepyatoTwv mg Kimpou €xel
Tia Kataotel Be0pdg Kat mpayuarornouenke tautoxpova oe Aeukw-
ola, Aepead, Adpvaka, Maeo kat Mapakipve. 2mv apodoaia mg Aeu-

—p—

Kwaiag, rou €ywve aTo otabpd Aodoaiag tou Kévtpou Aipatog ato Ke-
vipo Yyeiac Eykwung, mapéatoav o Yroupyog Yyeiag K. Xp. Matoa-
Aidng, 1o uéhog MG Erutporeiag mg Maykumplag Zuvepyatikng Zu-
vopootovdiag K. 2. Mavkou Kat GANoL a€lwpaTouyoL Tou Zuvepyatikou
Kwnjuatog. 2mv apodooia ouppetexav oteAexn, UndAANAoL Kat TeAdTes
aro oidpopa ouvepyatikd wpupara.

Leptos Group: O1 BpaBeuoeig

ouveyilovrai!!
e AKOpn ma onpavTiky 61GKPICH Kal MayKOopIa
avayvapion yia Tov Opiho AENTOZ.

Ot eruok€mteg tou website ZOOVER Holiday Reviews enéle€av 1o
Leptos Paphos Gardens Hotel & Resort oav éva amé Toug KaAUtepous
Xwpoug dlagovnic omv Eu-
P 0TV Katnyopia Tou.
To ZOOVER eruok€mnrovtat
Kaénuepva mavw ano
200.000 ypnrioteg. To Paphos Gardens Hotel & Resort Bpioketat omy
ToupLOTIKN TiepLoxn MC Magou PoAlg 100y and g moAucUyvaoTeg na-
paAieg g meploxnig aAld kat aro mv vuxtepwn {wn me Kdtw Ma-
(OU TIoU 0QUCeL kaBnuepwva amo Toupioteg aAAd kat vidruous. To Epyo
neplappavel Eevodoyeio, ToUPLOTIKA KataAupata A’ katmyopiag ,d00
UMaiBpLES Kal Ja E0WTEPLKT TIOivVa, TaIKN Tioiva, mayvideTorno, Ke-
vipo Yyeiag kat Opop@ldg kataomuara, ynrmedo aviiopaiplong, tpia
€0TIATOPL ,KAPETEPLA, WItap Kat GAAOUG xwpoug Yuxaywyiag.

Leptos Group

AmAR di1akpion yia tn Cyta

oTo 30 ouvédpio Infocom

Me B\ didkpion Tnenke n Cyta ato 30 ouvédplo Infocom Cy pe
Béua: «H €€odog and mv kpion elvat Ynelakr» mou dlopyavwonke
and ™ SMART PRESS A.E. kat tn SMARTCOM LTD mpdogata ot
Neukwaia. Zuykekpiuéva, ot dlopyavwtég Bpdpeuoav m Cyta yia g erm-
dooelg g, 10 2010, pe to Bpapeio “Aiktuo Mg Xpovidg”, eva yla m
dlaxpovikn e Tpoopopd oy Kurplakr] Kowwvia kat m dlatpnon
MG 0V Kopugr| G KUMPLaKnS TAETUKOWVWVIAKAG ayopaq yla 50
Xo0via, Tunenke e to Et-
01kG Bpapeio 50 Xpdvia
Anpoupyiag. 2 dlopyd-
VWOT) GUPKETEXQV KUBEP-
VNTIKo[ a&lwpartouyot Kat
0TEAEYM, EKTIPOOWTIOL
ETAPELWV TNAETIKOWVW-
ViV and v Kompo kat
mv EAGda, ot puBpIoTiKES apx€Q Kat EKPAowWTIOL DIKTUWV élavounq
H Cyta ouppeteixe yua 3n ypovid, £xoviag TUnTIkG poAo 0TO OUVE-
0plo, agou pe g urmpeaieg 4-Play (otabepr) kat kvntm mAepwvia,
€UPUCWVIKO internet kat tnAedpaamn), aAAd kat Ke To €UPOS TwV AUCE-
)V TIOU TIPOOYEPEL, elvat Evag amo Toug TAEOV OAOKANPWUEVOUS -
AETUKOWVWVIAKOUG TIapGY0UG O€ TIAVEUPWTIAIKO ETMEDO. 2TO GUVEDPLO
Katatétnkav elonynoelg Kat £yvav oulntoelg, and Toug EUMAEKo-
pevoug popeig, yia ta diktua Kat Tig urmpeoieg véag yevidg, yla ta
smartphones kat urnpeaieg Knmg MAEPWVIAg, yia TI§ duVaTOTNTES
TIOU TIPOOREPEL T YNLakn TAEOPAON Kat yia To WS 6a mpémnel va &i-
vat n detdpao| me ard mv avaoyikn texvoloyia.
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Ayia Mapiva
=uAidTtou

Aoe Tn euon
va oe ppovtioel

Kdmote o1 dvBpwrol Atav mo kovtd otn euon.

‘HEepav dti kdBe kard mpdypa B€lel Tov xpdvo Tou.

‘Etor kai o1 ayehddeg, otn Piohoyikd @dppa, (ouv HEepa, TPWVE HOVO BIOAOYIKN
Too®n Kal pag divouv to mo ayvo, uyieivé kai Bpertikd ydAa, ou pdvo n euon
E€pel va pag mpoopépel. [dvta pe v ayannuévn yeuon Xapahaprion,

To Xapalapmidng Bio motomolgital wg fioloyikd petd amd auotnpoug Kai
ouvexeig eA€yxoug amd tov emMionpo opyaviopd eAEyxou Kal ToToToinong
Biroloyikwy mpoidviwy Lacon, cupgwva pe tig mpodiaypageg Kal

Toug Kavoviopoug tng Eupwraikig Evwong.

m\ KPIAKD
L] N
Bioloyiké ayehadivo 'v\-{
@péoko ydAa | Aitpo, 1,5% Mimrapd Thoion

OPTANIKH FEQPTIA

i =
CUToRE go0S
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AcpanicTikd Bépata

A¢loAoynan Kivouvwv & depeyyuotnrac
(ORSA) yia 1IC uocpu)\mnxsq ETAIPEIEC

depeyyuotnta Il (Solvency Il) eivain
H VEQ KavoVIOTIKT| 0dnyia rou oxetiCetal
L€ TN GEPEYYUOTITA KAl TNV KeQaAala-
K] ETAPKELA TwV AGQAALOTIKWY Kat AVTAoQaAL-
OTIKWV eTalpelwyv me Eupammg. Ot etapeieg Ba
TIPEMEL va OUPHoPPwOoUV e To Solvency Il arnd
Tov lavoudpto tou 2013. H «AgloAdynaon Kivou-
vov Kat depeyyudtntag» (Own Risk and
Solvency Assessment - ORSA) eivat n dladika-
oia a&loAdynong KvdUvwy Tou Wa etapeia xpet-
(etat va epappdaoel yla va kabopioel ¢ ou-
VOAIKEC KEQAAALAKES TIC avAYKES KATw arod To
mhaiolo tou Solvency Il.
——————— H ORSA e&ivat pia umo-
XPEWTIKT anaitmon tou Mu-
Aava Il mou epappdletat
0€ OAeG TG eTalpEieg Ka-
TW amno 1o mAaiolo Tou
Solvency Il. Eivat pia véa
€vvoLa TIoU OToXEUEL NV
Z::péq gvioxuon mg emiyvwong
Truhiavou* Kat mg katavonong GAwv
TOV ONUAVTIKWV KIVOUVWY,
™G aANAEEGPMONG KAl TWV ETUTTWOEWY TOUG
oTa dla kepdhala piag etapeiag Kabwg Kat 0To
0UVOAO TWV aMattmoewy PepeyyUOTAg M.

H ORSA napouotadet mv avtiinyn wiag etat-
peiag 6oov agopd 0TOUS KIvdUVOUg TG, ToV
TPAMo dlaxelplong autwy, Twv 1Blwv Kepahai-
WV KaL e PepeyyuaTag me. Erurméov, anat-
el oL eTapeieg va eEETACOUV TIG OUVETIELES TWV
KIvdUvwv Tou 6gv AapBdvovtat urt’ 6Ytv and mv
TUTIOTIONUEVT HEBODO (TLY. peuaTOTNTag, Orf-
UNG Kat aTpamytkng). Eivat anodekto ot n €kta-
on kat n moAurmokémta m¢ ORSA 6a mpénet va
elvat avaloyeg pe m euon, mv KApaka epya-
OlWV Kat v TOAUTAOKGTNTA NG eTapEiag Ka-
81 kat Toug Kwvduvoug Mg etaipeiag. Qoto-
00, 1 Xprion ¢ TUTtoTIompEVNS Lebadou dev
anardooel TIg EMIKEPNOELS ard TV EQApUo-
Y1 wag ohokAnpwuévng oladikaciag ORSA.

H ORSA eivat onuavtikn, 616tt mpowdel pia
TLo OAOKANPWHEVT KOUATOUpQ dlayeiplong Kiv-
dUvwV og OAGKANPN TV €TQpEia n oroia givat
€va ONUavTIKG HEPOG S Aettoupyiag piag uyt-
oug etapeiag. H ORSA anattel anoé 1¢ etat-
peieg va eival og Bgon va erudei€ouv o 00e-
VAPEG KAl TILO OAOKANPWUEVES dladikaaieg dla-
Xelpong KwdUvwv amno ekeiveg Tou anatrou-

vtat oto mAaioto tou Solvency I. H ORSA umé-
Keltal o ENEYX0 Ao my EMOTTIKY apyn 010
mAaiato tou MuAwva Il mg Aladikaoiag Emorttt-
k1 AZloAdynong (Supervisory Review Process-
SRP). H ORSA propei va xpnoylomomel wg
€pYaAeio amo TS EMOMTIKES ApXES yla v aglo-
AOynon mg Kavotnrag pag etapeiag va dia-
Xelpidetat Toug KvdUvoug g Kat avauévetat
TIO OTEVT| £TOTITEIN YIa TIC adUvaueg 1 avaro-
Teheopatikég oladikaoieg ORSA. Ta amoteAé-
ouata e ORSA Bewpouvtal wg deikteg e
pepeyyuotnag pag etapeiac. H €kBearn ORSA
Ba etoadetal emoing pe EMPO0BETES eK-
B€o¢elg petd ano yeyovota rou Ba propoloav
va €MmMpeedoouv onpavTikd toug Kivduvoug g
gtalpeiag.

H ORSA eivatn avtiotoryn m¢ «Eowtepikng
Awadikaoiag A&loAdynong e Kepahatakng
Endpketag» (EAAKE) mou epappdetat ano 1
Tpaneleg, Enevoutikég Etalpeieg kat 2uvep-
Yatka Idpupata oto mAaioo mg Baokeiag Il

Ano mv eunelpia pag pe g EAAKE ta Tpa-
eika Idpupata mg Kumpou avietwmoav oA-
AEQ TIPOKANOELG. H peyalutepr mpokAnan ago-
pa oy Katavonon mge évvolag mg EAAKE ka-
B0 kat Toug Tpdmoug Tpoogyylong me. Em-
TIAEOV, OPLOUEVES QMO TG TEXVIKES TITUXES NG
EAAKE 6nwce n avayvaplom, 1 moootikornomaon

TWV KIYOUVWVY Kat Ol T(POOOUOLWOELS aKpaiwy
Kataotacewv arodelykav mo dUoKoAo va
€APUOOTOOV amd ot avapevotav. Auto opel-
Adtav Kupiwg oty EANEWn dedOUEVWY Kal EN-
Aewn €€EIBIKEUPEVOU TIPOOWTIKOU OTOV TOPEN
dlayelplong Kwvduvwy. TENOG, TO YEYOVOG OTLT
Q&loAGYN AT aro TIC EMOMIKES APXES TOU ETI-
npdoBetou kepahaiou g EAAKE propel va
€XEL ONUAVTIKES ETUMTWOELS 0N PEPEYYUOTN-
Ta Twv Tpanelwv, BETEL HeYANES TIPOKANOELS
yla m dnuwoupyia wag o6evapnig dladikaoiag
EAAKE mtou va mepva mv otk a&lohoyn-
on. Ot ao@ahloTIkES eTalpeieg oy Kumpo Ba
nipénet va douv v ORSA w¢ pia eukaipia, ya-
Timépav and m avaykn ouppopemONG TPog TG
KQVOVIOTIKEG anarmoelg, Uropel va evioyuoel
MV KaQvOTTa TWV ETAPELWV VA TIapakoAouBouv
T0 TIPOYIA KIvOUVOU Kal T GepEYYUATTA TOUG.
AUTO puropei va 0dnynoeL 0€ IO TEKUNPLWUE-
VEG aroQAcelg Kat oTpamylkeg e dlolknong
KaBwg Kat oty evioxuon me eniyvwaong Tou
KIvdUvou g€ 0Aa Ta Tufuata mg taipeiag.

* 0 Avdpéag Ztuiavou eival Manager ato Turiua Alayeipong
Xonuatootkovopikwv Kivduvwv me KPMG Limited. Mmopeite va
emKowwvrioete pal{ Tou ato MAEpwvo: 22209000 1) omv
nAektpovikn dletBuvan: astylianou@kpmg.com

o QL anoyelg kat YvwpeS Tou dlatunvovTal aTo mapov eivat

QUTEQ TOU OUYYPaPEQ Kat dev eKMPOOWNolv Kat' avaykn Tig
anoyelg kat yvopeg me KPMG International 1y Otkwv Mehav g
KPMG.
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KPMG: Avakapyn e&ayopwv yia avavewoipes TRyEg evepyeiag

v Augnpéveg kard 70% o1 pdageig

(E&2) etapelwv Tou TOpEA avavewal-

LWV TIMYQOV EVEPYELAS KATAYPAPNKE TO
2010 kaBwg om OLGPKEL TOU €TOUC TPAYHATO-
riorenkav 446 TET0lEG TPALELS ETAIPIKWY EVO-
nooewv. Mpokettat yia pia onpavtkrn ad&non
70% o€ ay€an pe 1o 2009, 6rwg avagepeTal amy
emola €peuva-ékBean mg KPMG yia ouyywveu-
O€IC Kal EEAYOPES ETAIPELWY OTO XWPO TwWV ava-
VEMOIUWY TMYWV EVEPYELAG TTAYKOOUIWS™. Ta
QET0C, OTWC onuetwvel o Andy Gox, ouvéTapog
m¢ KPMG Bpetaviag pe appodidmra ta 6€pata
evépyelag, 1 ewdva oto medio eEayopwv etal-
PELWV TOU TOPEA QUTOU TapouatdleTal apasuola
ue mv Tepavr). ‘HoN 010 MPWTo TP{Unvo Karta-
ypaonkav 141 mpageic E&2 070 XWPo Twv eTal-
PELWV AVAVEWOIUWY TINYWV, OUVOAIKNAS a&lag 11,2
01Q. dohapiwv. AtiCel va onuelwbel ot katd mv
avtiotowyn mepawvn mepiodo eiyav avakowwbel
96 tétoleC Tpagelg n a&la Twv omoiwv eixe avél-
Bel og 6VO 5,5 dIC. doAapiwv.

«ev umapyet augiBoAia ot n debvrg ayopd
E&Z yia Tov Topéa Mg avavewaung evepyelag
Eekivnoe e 1dlattepa duvapiko tporo 1o 2011.
Motelw Ot pe Baon Tg onuepvég evaeitelg n
Tdon aut) 6a ouvexlotel. And v €peuvd pag
TipokUTttel AMwate 6Tt 1dlaitepa peyain ba ei-
val PET0G 1 auénon oe €EAYOPATTIKES KIVIOELS
Twv omoiwv n a&la Ba kupaivetal and 50 exat.
OoAdpia pépt 500 exat. doAdpia. Mevika n avén-
01 TOU QVTaywviopou yia €ayopaocTikoug oTo-

V4 E Eapon eEayopwv Kat ouyxwveloewv

Xoug Ba 0dnynoel, pualoloyikd e Avodo Twv
AMOTWNOEWV TETOLWV TPAEEWV VK TV OAN Ka-
Tdotaon Ba evioyUoel aoparwg n BeAtiwaon Twv
OUVBNKWV Xpnuatodotmang.» Emiong, evioxuTiki
™G 1dong aumg Ba eival pia oelpd edIKWY Ta-
PAYGVTWV OTWE TO EVIOVO QVTIUPNVIKG aiodnua
PETA TV KATAaoTPoQr 0TOUC avTidpactpeg Tou
[anwvikoU epyoataaiou omv roAn doukouaiua, 1
ONUAVTIKI Avod0og TWV TIWV TIETPEAAOU KABWS
Kat avadetEn véwv ayopaotwy, nepNapBavops-
VWV Q0laT@V Blopnxavev Kat 0uvtaglodoTikwy Ta-
pelwv.

PoAog Kivag

2Upowva pe mv épeuva Mg KPMG, 10 78%
TWV QVWTATWV OTEAEXWV TWV ETAIPEIWY QVAVEW-
OlWV TMYWV TIOU pwTHBNKav avapgévouv OTL Ka-
BoploTikdg Ba eivat 0 pohog m¢ Kivag omy ma-
YKOOWMA ayopd EVAAAKTIKWY LOPYWY EVEPYELQS.
I'a 10 59% Twv pWMBEVIWY, MAVIWS, ONUAVTL-
KEQ £EayOpaOTIKES KIVIOELG Ba TIPEMEL va ava-
pévovTal aro MAEUPAg AUEPIKAVIKWV ETALPELWV.
ErunpooBeta, datunvetat n B€arn 0L oL rtev-
0U0EIQ OTOV TOUE TWV AVAVEWOIHWY TINYWV Ta

€MOpEVa Xpovia Ba €Xouv €va TOTKO-TIEPIPEPEL-

Ak pwua. Mpokuartret dnAadn OTL oL TEEPLOOOTE-

PEC AOLATIKES ETAIPEIES TOU TOPEX TIPOTIUOUV va

EMEVOUOOUV O€ TIEPIPEPELAKES AYOPES OTWG 1)

Kiva kat ) Ivdia kat 6xt n Euparm.

[0 TI§ EUPWTIAIKES XWPES Ta Pnvapata mg
€peuvag eival arnokapdwtikd agou ol EEvol emev-
OUTEG dnAwvouv arpoBupia va erevouaouy 0TS
QYOPES avavewawy TINywv eVEPYELag g yn-
padg nrielpou. H katdotaon ato XOpo Twv ava-
VEWOIUWV TMYWV oty Eupwrm €xet 1dn emuodel-
vwOEel apoU ApKETES EUPWTIAIKES KUBEPVNTELS
UToXpEWBNKav, KAtw aro T dnUOGCLOVOLIKN Tiie-
on A0yw ¢ raykoopag ugeong, va mepLoTel-
Aouv OpacTika dardveg Kat Kivirpa oe apkeToug
TOUEIG TWV OLKOVOLLWV TOUG.

Znuelwvetal, T€Aog, 6T n Blopala mapapevel
T EAKUCTIKOTEQT) LOPOI) AVAVEWOIUNG EVEPYELQC,
le 10 45% Twv epwmOEVTWY va mpotiBevtal va
€MevOUOTOUV 0€ autr, oe axéan Ue 37% amy
€peuva tou 2010. H nAlakn evépyela pooeAKU-
€L T0 EMEVOUTIKG evdlapgpov Tou 39% Twv Epw-
mOEviwy atelexwv (37% 1o 2010) eve) omv Tpi-
™ B€am Bpiokovtal Ta xepoaia aloAkd mapka pe
30% (35% 10 2010).

*Green Power 2011, Mdiog 2011. 2Zmv gpguva
rmjpav uEpog 500 avatata oTeAEYn Tou Tousa
avavewoiwy rmywv EVEPYELAC.

** [1a ePIo0GTEPES TIANPOPOPIES, LTTOPEITE va
ETUKOWVWVIIOETE [I€ To Xplatopopo [1. Avayiw-
10, Aloiknuikd 2upBouo KPMG Limited ato m-
Agpwvo 22209000 1) gtV NAEKTPOVIKI) OLEU-
Buvon canayiotos@kkpmg.com

H Tpamela Neipainig (Kumpou) ATd Bpapeuce Toug mpwteUTavTeq aOANTEC TOU ZKOUOG

H Tpaneda Mepawg (Kurpou) Atd ya
QKOWA Hia Xpovid eNEBWOE Ta aTopIKa Bpa-
Beia atoug mpwteloavteg aBANTES TOU
Piraeus Bank Squash League 2010-2011
Tou Ouiou Zkoudg Aeukwoiag. H emido-
o1 Twv BpaBeiwv aToug MPWTENOAVTES
aBANTES yia mv anepydpevn mepiodo yt-
ve g€ €KONAWOT TIOU TIpAypATOTOLBnKe
npdogata. Ta BpaBeia enédwae n Aeu-
Buvtpla Tou Tpruatog Mikpopeoaiwy Er-
Xepnoewv Aeukwoiag mge Tpdnedag Met-
pawwg (Kumpou) Atd ka Eun Pwooidou, 1
oTI0{0 AQoU CUYXAPNKE TOUC VIKNTES TOU
TPWTABANPATOG Kal Toug euxriBnKe akoua
HeYaAUTEPEC OLAKPITELG OTO UENAOVY, ava-
0EpONKe oV Tpoopopd mg Tpdmelag
TpoC Tov aBAnToud, ota mhaiowa mg Etat-

pikng Kowwvikng Eubivng me. Onwg xa-
PAKTNPELOTIKG &lrte 1 Ka Pwooidou, 1 Tpd-
nieda Mepawng ampicet Tov Outho 2Koudg
Neukwoiag yia tpim ouvexr xpovid, diott -
vat vag euyevng Beolog, LEOW TOU OToi-
ou evBappUvovTat oL vEoL va aoyoAnBouv e
Tov aBAnTouo. MNa myv Tpdneda Mepang,
npdadeae, 0 ABANTIOUOS Onuaivel TOALTL-
OpAg, Tou BeATLveL v ToldtnTa {wng Ji-
KPWV Kat Jeyawv omv Kumpo.

Ot aBAntée Tou BpaBelmkav ato Piraeus
Bank Squash League yia mv mepiodo 2010-
2011, eivat oL €& ¢
e Muhammad Naveed Alam - 1 6€am yla

Piraeus Bank Squash League 2010-2011
e AvBoUANG Zohopwvidng - 2n B€on yua

Piraeus Bank Squash League 2010-2011

L

And apiorepd npog 0géid: 0 a@Antiic Muhammad
Naveed Alam o onoioc 1jp8s npwroc¢ aro Piraeus Bank
League 2010 - 2011, n AicuBuvrpia Tou Tuijparoc Mikpo-
ueoaiwv Emyeipiioewv Neukwaoiac 1n¢ Tpanedac leipai-
¢ (Kinpou) A1o ka Evn Pwaaidou, o aBAntii¢ AvBouAng
ZoAopwvidne o omoioc 1jpBc deutepog oTo Piraeus Bank
League 2010 - 2011 ka1 0 aBAntijic Zoppwvne Mdpkou yia

) 8an Tou Most Improved Junior 2010 - 2011.
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Mobile B@nking

HELLENIC BANK

H TPANEZA 1AL
NMANTOY!

H tpdanezd oas navtou & navia...

Néa unnpeoia Mobile Banking amo to kivnto oag...

To KIvnTO TNAéQWVO Pag ouvodeuer mavtou. .. Xapaktnpiotikd Mpoidvtog
ka1 d1eukoAuvel tn {wn pag agpavtaotad. MpooBaon otig akdAouBeg unnpeaieg Tou Hellenic Net Banking
HEOW KIVNTOU TNAEQWVOU:

To Mobile Banking tng EAAnvikng Tpame(ag ¢ YnoAoirma Aoyapiacpwv

004G TapExEl TN duvATOTNTA VA EXETE TNV ¢ Kataotaoeig Aoyapiacpav

Tpanela oto Kivntd 0dg. * Metagopeg

Kavte ouvaAdayég omou ki1 av Bpiokeote kal e Anpioupyia Net Secure

omola wpa eoeic BEAeTe, Péow €vOg eUKoAOU e AkUpwon Emtayng

ka1 Artoupyikou mepiBaAdovtoc. e Avagopa Kiorng / AnwAgiag Kaptag
e YuvaAAaypatikég IooTipieg

Av giote gyyeypappévog Xpnotng tou e Avalntnon Kataotnpatog kar ATM péow xaptov
[ ]

Hellenic Net Banking yia I&iwteg, ouvdebeite Fpriyopn ka1 eukoAn mpooBacn ota oxEdia
Twpa pe to m.hellenichank.com mototntag kaptwv More4U kar Points4U

ZupBouAég AogaAgiag yia Kivntd TnAéQpwva
OO

EAAHNIKH TPAIMEZA

H e€€MEn eivar otn guon pag

ypappn e&unnpétnong 8000 9999 ypappn amd eEwtepikd +357 22 743843 www.hellenicbank.com

Inpeiwoeig: H Ynnpeoia Mobile Banking mpoogépetal and tnv EMnvikn Tpanela dwpedv. Evéxetar va mpokUyouv Xpewaoei§ yia t d1adiktuakn olvbeon tou KivntoU oag amd tov

napoxéa oag. Ioxuouv o1 6po1 xpriong HAextpovikwv Tpaneikwv Yrinpeoiwv tng EAMnvikng Tpamedag.
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Tpdamela Kumpou:
BpaBeuel Toug dpioToug

H Tpdrela Kampou Ti@wvtag my epyatikomra, myv euguvednaia
Kat m QIAGTIUN Tipoomddela twv vEwv yla uddnon , Bpdpeuoe 130 te-
AEL6QOITOUG HABNTES KaL potmTES, Twv 0YoAwv Mg Méang kat Avatamg
Ekrnaideuong mg Kurpou ot omoiot apioteuoav. Katd m didpketa mg
ekONAWONG Twv Bpapelogwy, Ty OMoia Tiunoav ue v mapouasia toug
0 Yrioupyog Madeiag, k. Avdpgag Anuntpiou kat n Anfpapyxog Aeukw-
olag, ka EAévn Maupou, o Al-
€UBUVWVY ZuuBouAog TOU 2U-
yKpotuatog ¢ Tpdnelag
Kurpou k. Avtpg€ag HAiadng
TOVIoE OTL auTd Ta véa radld
a&iCouv v Bpapeuon agou
TIAPGAO TO DUOKOAO TWV NE-
pwv TOAUnoav va BEoouv aTo-
XO0UG Kal va Toug metiyouv
aplotedovtag Kat mpoobeae:
«Kottadovtag oag ota pdua
B€AW va 0ag T JE KABE €l-
Aikpivela 0L ta pdyparta dev
elvat 1000 eUKOAQ OTMWG AA-
\OTE, yla 0AOUG pag, aANd pe
VEOUG 0av £04G ToU BAETOLY
UMpooTd, Tiou dev agrivouv Kavéva eUnedlo va Toug 0TauatioeL va
ovelpeUovTal Kat va €YoV TIPO0PLOUG, aiyoupa ta rpdyuata 6a ndve
KaAUTEPQ Kat auTo To Aew e KGBE atyoupld Kat Xwpig ixvog dtdBeang
yla wpatoroinon twv mpaypdatwv». 0 K. HAddng oy opAia tou avé-
oepe emiong 6t n Tpanela Kumpou, wg évag Opyavioudg pe 6papa
GANG Kat TpwTomépog Oyl HOvo 0Ta XPNUATOOIKOVOUIKA GANG Kal aTnv
€QAPUOYT TWV TEAEUTAIWY TEXVOAOYIKWY EEENIEEWV, OUUTIOPEUETAL e
™ véa yevid n orola ival 1o guvwvupo e avantuéng Kat mg texvo-
\oyiag. Téhog, o AleuBivwv 2opBoulog Tou Opyaviopol euxapiotn-
o€ Ta nawdid and o Pi{okdpraco tovilovtag «Oa frav mapaAnyn pou
va unv avagepbw 1iaitepa oy napousia Twv nawdlwv and 1o Plo-
KApmaoo, Twv VEWV autwv Tiou d0eAd Toug, KouBalolv 0TOUC WHOUS
TOUG TO PopTio TOU XBEC Kal TOU ONepa, TWV VEWV auTwV, TIoU KATW
artd dUoKoAeg ouvBnKeg emBLwvouV divovtag pac paenuata {wig Kat
TIATPLWTIOUOU.

PwC ka1 Automotive News Europe

Eupwnaikd Bpapeia atnv AutokivnToBiopnyavia

H PwC kat n Automotive News Europe map€dwoav 0TI £Tapeieg
BMW, Plastic Omnium, Polytec Group kat Bilia ta Bpapeia Atiag Me-
TOXWV Y0 TIEPLOBOUC TIOG0EWV EVOG LEXPL TPLWV ETWV OTIC KATNYO-
piec Eupwriaiol Kataokeuaotég Autokivitwy, Eupwraiot MpopnBeu-
1€¢ EEapmudtwv Kat Eupwraiot MetanwAntég Autokvitwv. H -
ola aut ekonAwon rpaypatoromronke otig 30 louviou 2011 o€ ouv-
duaouo pe to 2uvédplo Mg Automotive News Europe omv KoAwvia
™G Meppaviag. Ot vikntég Twv BpaBeinwv onueiwoav mv KaAdtepn ou-
VOAIKT) Qriddo0r yla Toug HETAX0UG Toug oUpewva pe Tov Eupwrnaiko
Agikm A&lag Metdywv yia tov KAado mg Autokvntoplopnyaviag (SVI)
m¢ PwC, ot KGBe pia and T TpELS Katnyopieg mou dlapoppwenkav
Yla TO OUYKEKPUEVO KAADO.

—p—

0 o Katw Tivakag apabETel Toug VIKNTES yia To 2011 Kat Toug avii-
aToL oug dEIKTES TOUG:

Katnyopia Mepiodog  Erampein Kevrp. Anddoon  Aeiktng

Bpapeiou Enidoong Tpugeia Aging
Metoywv
Pw(C

Evpwnaiol

Kataokeuaotég

Oxnudrwv Tpia €m BMW Teppavia 76.36%  -13.14%

Eupwnaiol

Kataokeuaotég

OxnudTwv ‘Evaéro¢  BMW Teppavia 73.28%  +47.54%

Eupwnaiol

MpopnBeutég

E¢aptnpdrov Tpia € Plastic Omnium TaAhia 150.86%  -32.18%

Eupwnaiol

MpopnBeutég

Egapmnpdrav ‘Evaérog  Polytec Group  Auotpia 90.05%  -30.36%

Eupwnaiol

MetanwAnég

Oxnudrwv Tpia ém Bilia AB Zoundia 105.62% -2.40%

Eupwnaiol

Meranwhntég

Oxnudrwv ‘Evaéto¢  Bilia AB Zoundia 80.3% +35.9%

«Elvat T yua pgag va avayvwpifoupe 10 €pYo TWV ETALPELOV TOU
KAAdOoU e TIC KaAUTEPES eTUDOOELS 0€ 0,TL apopd TV napddoon agiag
0TOUC KETOXOUG TOouS», dNAwoe o Jason Wakelam, guvétaipog mg
PwC kat emikepalic ouvalhaywv otov KAGOo TS autokKivnTopLoun-
xaviag oto Hvwuévo Baailelo.

«Ta teheutaia xpovia, o kKAAd0G NPBe avTIPETWITOC UE TEPATTIES
TIPOKANOELS (G AMOTEAETNA TNC TIAYKOOULAS XPNUATOTIOTWTIKAG KPi-
ang. 2NUepa, ot ETalpeieg autéS amoKopiouv Ta 0QEAN G ETIKE-
VIPWONC Toug 0T dnptoupyia kat apadoan agiag otoug HETOXOUS
Toug.» 0 delkmg SVI g PwC mpoodiopilel mv enidoon pag etat-
peiag Aappavovtag uroyn TI§ auEOUEIWOELS 0TV TIUN TG HETOXNC,
Ta peplopata, Tig emavayopes UETOXWV KAl TIC EKDOTELS VEWV ETOXWV.
To anotéleapa divel Eva KpLrplo avapopdg mou TPOTPEPETAL WS UE-
TPNON yla mv a&ia Twv eTapeLdV Tou KAAdoU Tou ival lonypEVES
0T0 XPNUATIOTAPLO Yia TOUG PETOXOUG TOUG.»

0 deikmng SVI avunpoownevel T pean anddoaon KABe XapTtopuAa-
klou oTaBuopEvn pe BAom Tt XpnuatiompLaks a&ia Twv Kowwv oTol-
xelwv Toug. 0 deikmg avayvwpilel T ueyalitepn OUVOAIKA anédoon
Yl TOUG PETOXOUG Yla TIG Kamyopieg Twv Eupwrnaiwv Kataokeuaotwy
Oynudtwv, MpounBeutav EEapmudtav kat MeTanmAntav yia neptddoug
€VOG KaL TPLWV €TV pEYPL TV 31n Maptiou 2011.

«0 KA@d0o¢ g autokivntoBopnyaviag ouveyicel va mapouatalel on-
HaVTIKEQ evdei€elg avartuéng», dnlwae o Felix Kuhnert, ouvétapog mg
PwC kat erukepaing epyaotwv Tou KAGdoU ¢ autoKviToplopnxaviag
otnv Eupwrm. «Eivat mpogaveg 0Tt ot dleuBuvTIKES OUADES TWV £Tal-
pelwv rou €xouv e€aopahioetl ta Bpapeia €xouv BEaeL aTdy0US Kal
KAaTdpepav PEGW amo MV OKOVOULKT| UPEQT va Tlapadwoouv agia atoug
LETAX0UG TOUG.»

01 Aeikteg A&iag Metdywv dnuoatedovtal o€ Tpunviaia paomn omy
€kdoomn Automotive News Europe artd tov lavoudpto tou 2001. Ta oAo-
KA\npwuéva arotedéopata yia to 2011 kat ot vikntég Twv BpaBeiwv
6a avakolvwBouv otnv €kdoon Automotive News Europe otnv 10T00€-
Aida www.autonews.com kabwg Kat oTnv 10T00€EAN(dQ
WWW.pwc.com/auto.
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= Anpdoieg Exéoeig, Aagnpion kai Mapkenvyk = Wuxohoyio Zaxaponhaonkn kai Tpanedokopia 1
= Anporikii Eknoideuon = Eniorriyin Tou ABAnmiopiol
* AieBveic IxEoeig Kal Eupwnaikeg Znoudeg Merantuxioka Mpoypdppara « Kahég Texveg (Fine Arts) !
= AigiBuvon/Aioiknon Enixeiphocwy = AieBueic IxEoeig * ZcvodoXEIOKES ENoudEc
= AiguBuvan Toupiopol, Avayuxng Kai = Ajoiknon Enixeiphoswv « Mpo-larpikn
EKONAGOEWY _ * Eniomijieg Aywyric « Texvohoyia MAnpopOPIKAG
= AietBuvon Zevodoxeiwv/ OitoEeviag  Méoa Mad)knc Evnpépwong/Anpoaioypapia « Texvohoyia Ynohoyiorav
 NioiknTiki MAnpogopikmy Zuotnpdrmy * (DOPPOKEUTIKN |
* ENKOIVWVIES LidakTopika Mpoypappa = QuolikoBepaneia !
= Egapuoopéva MoAupéona = Eniamipec Aywync
» Hhekpohoyiki Maxavikn
* |atpikri !
= Kovwvikn Epyacia
= Noyiomikn
* Mdpkenvyk
* Mnxavikn Ynohoyiotv
* Mougikéc Inoudéc
(1} Lz ouvepyooia £ 10 5L Gearge's, University of London (1)Terpaem muxio (B 0 DUVEYOOia [1£ 10 of Hertfi a1o

MANEMIZTHMIO AEYKQZIAZ
[vwon, Nadeia, Anpiovpyia.

Aewo. Makedovitiooag 46, T.K. 24005, 1700 Asukwoia, Tnh.: 22841500 www.unic.ac.cy 4
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- = a‘i 4 |
Zuvavrnon Twv Avararwv EteAexwv Tng CNP Assurances ota
ypaogeia Tng Laiki Cyprialife
" E = 3:""".' 5 t.i

St

Emiokeyn oTov apxmbAoymé Xwpo Koupiou

AigBvég Zuvédpio CNP
Assurances otnv Kdmnpo

Mpayuartormoménke ya mpwm ¢opd oty Kumpo 1o AleBveEg Zuve-
0pto Tou acpalloTikou kohooaou CNP Assurances. To ouvédplo, Tou
onueiwoe peyain emutuyia 6lopyavaenke ard m CNP Marfin Insurance
Holdings, 10 peyahutepo AoahoTikd Optho omv KUmpo kat pntpikn
€TAlPElN TV aoPaMOTIKOV eTAPELDV: Aaikr) AGQaALOTIKY Kat Aaikn
Cyprialife omv Kdrpo, Marfin Zwng, Marfin Mpaktoptakr kat Marfin
AogahioTikr| oty EAAGDQ. 210 oUuvEDPLO ouPpETEAV Ot AleuBUvovTEQ
2UUBOUAOL TV BUYATPIKWY ETAIPELWY, ArO OAEQ TIS XWPES OTou dpa-
omptoroteitat n CNP Assurances, KaBwg Kat avwtata oTeAEXN MG
CNP Assurances FaAiag. Kdptog optinmg fitav o Avarminpwmg At-
€uBuvev ZupBoulog Epyaoiwv EEwtepikou tou Opidou. Ot ouvedpol
Kat ot guuyot Toug eixav, emiong, mv eukapia va &evaynBouv og did-
QOpES TOAELS ™G Kurpou.

O1 CEO ka1 n Biwoipn avanTuén

e Ta mhdva Twv Av@Tepwv EKTEAEOTIKWV ZupfoiAwv
yia Biwoipn avdntugn amoteAouvv mAgov Baoiko {iTnpa.
Maykoopia €peuva Tng PwC.

ZUugwva pe Toug Avwtepoug EkteleaTikoug ZupBouAoug rou €Aa-
Bav pépog omv Emota Maykdopa ‘Epeuva Avidtepwv EKTEAEOTIKWY
ZupBouAwv Mg PWC, 1 XelpATEPN OLKOVOLKT KPIOT TwV TEAeUTaiwv
75 XpOvwv Ba €xel WG AMOTEAEOUA TNV EVOWUATWON TN PLOOIUNG
avarttuéng oIS BAOIKES ETUXEPNUATIKES OTPATYIKES LETQ a0 €va vEo
TPOTO PETPNONG Kat axedlaopou g avdamtuéng. Amo Ti¢ anavinaoelg
rou 666nkav ard 1200 Avatepouc EKTEAEOTIKOUG ZulBOUAOUC 0€
OAo TOV KOOPO €EAYETAL TO OUUMEPATHA OTL OL ETUXEPNOELS AVTATIO-

—p—

Kpivovtal oTIC eukalpieg Kat Toug Kivduvoug Tou oxetiCovtal he mv

au&non tou TANBUCKOU, TOV AVIAYWVIOUO Yia TOUC TIETIEPATUEVOUS

MOPoUC, TIG KALATIKES aANAYEC Kal TIC UETABAANOUEVES EIKAOIES O

0,TL agopd v avartuén e Kowwviag. Ot wool oxeddv and Toug

Avwtepoug EkteleaTikoug ZupBouloug avépepav we Ba dlapopo-

rolouoav TIG aTPAMYIKES ™G ETAIPEING TOUG Ta EMOUEVA Tpia Xpo-

via, KaBwg avapgvouv GTL oL evdlapepopevol gopeic Ba Aappdvouv

TAE0V UTOYN 0TI AyoPaOTIKES TOUC AMOPATELS TIC TIPAKTIKES TIOU

akohouBouvtat OYETIKA pe v TIEPIBANAOVTIKY KAl TV ETALPIKT €UOU-

vn. ‘Ooov agopd oTIC ETIKEPNOELS, KAaTaypagnKav oL MEVTe akOAou-

8ol Tolelg €0Tiaong - KAEWOLA Y@ «KaAT) avartugn» PEXPL Kat 1o £10¢

2014:

e Avayvwplon kat a&loroinon mg au&avouevng avrinyng twv meAa-
TOV WG P0G TIC TIPAKTIKES TEPIBANNOVTIKNG Kal ETAPIKAG €UBU-
vnge.

o Fukalpieg yia avdartugn o QK@Y 1pog To mepBAAAoV TpoidvIwV
Kat urmpeotwv: Ta d0o Tpita Twv epwBEVINV avépepav nwe Ba
arteuBivovtav oToug
TIPOUNBEUTES TOUG YIa
BorBela oxeTIKA Pe TV
Qvdrttu€n Kat v Kown
XPion VEWV TIPOIovVTIWV
Kal UrmPEaLwV.

® 110 amOTEANETUATIKY
guvepyaaoia pe Tig Ku-
Bepvioelg oe (ntiua-
Ta mou oxetidovtat pe
TaykOopLoug Kivou-
Voug, gupneplhappa-
VOLEVOU Kat Tou B€pa-

T0G TWV KAIJATIKOV aA-
pwc

e [Ipootacia Twv emiyel-

prjoewv amno myv e&a-

VTANON TWV QUOIKWOV TIOPWY, TIoU Ba Propoloe va AELTOUPYROEL WG

QAMeLAn Yia TS TPOOTTTKES avartuéng.
® [Ip00EAKUOT TWV KATAAMNAWY ATOMWVY YId TV EQAPKOYT G 0TPa-

YIKAG.

Ot emuyelproelg &etalouv v aluaida mpounBeldg Toug e TepLo-
0Gtepn Aerttopépeta. Mépav and Tig eukalpleg auvepyaoiag pe mpo-
UNBEUTES YIa TV avarttuén Kat Xpraom VEWV TPoIioVTwV Kal Urmpeatwy,
pehetolv mapdAAnAa {nmuata mepBarovTknig dlaxeiplong, epya-
OlaKES TIPAKTIKES Kat TN Xprjon tou vepou. Ot Avatepol ExteleaTikol
2UuBoulot avEpepav Twg, Ta endyeva tpia xpovia, n avartuén eiva
TIOAU TuBavatepo va ektpoxlaotel AOyw mg 0TeEVOTNTAS TWV GUOIKWV
MOPWV Tapd AOY® TwV KALATIKOV GAAAY@V 1} TWV QUOIKOV KATaoTpo-
QWV. 2€ YEVIKEG YPAUUEG, TIAVW artd TOUC HLO0UG ETIKEPANG ETIXEL-
Proewv NTav aol6do&ot 4Tt 0L CUUTPAEELS dnUACLOU Kal IBLWTIKOU To-
MEa Ba rTav o anoTEAECUATIKES OTO UETPLAOUO TWV KIVOUVWY OTWG
elvat .. ot KAPAtkES aAAayEg, mapd myv EAeWn Eekabapwv Ka-
TEUBUVTIPLWY YPAUMWY 0Ta TAQ{OLa PLag maykoouag oupwviag yia 1o
KA{ua. O Malcolm Preston, erukeaiig maykoowy pyaotwv Tou KAG-
00U BLotoTTag kat KApatikwv aiaywv mg PwC, avépepe 1a e&ng:

«H KA} Qvarttugn - n 0OVORIKA, KOWVWVIKA Kat TEEPIBAAOVTKA Blw-
ol - dev aroteAel MAEOV ia 1BEQ TwV TPOXWPNUEVWY HUAAWY, NG
elvat wa ouvueaopévn pe m Plwatun avarruén.»
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Xpuon Alpha Bank VISA

H 4 Me uig Xpuoég Kapteg Alpha Bank VISA, pnopeite
®  vao koAOyeTe TI NPOCWRIKES Kal enayyeApatiké oag
= I' Kg R:[gl "co,,u)o:u_ﬂc avaykeg kai Tig kaBnpepivég oag ouvalhayég pe dvean
. 73 ~ ~ kai euehi€ia anoAappdvoviag noAkanAd npovépia:
€XelpeyaAn, -
' ’ « Avahdyeic petpni@v and onoiadhnote ATM atnv
I Kunpo kai oto e§wrepikd
u Uvu p Iu - Awpedv Tafibiwukn kal latpiki AogdAion yia eadg
e o= Kal TNV 0IKOYEVEIG aag
o Ayopéc pe drokeg O00eiC OE  EMIASYHEVEC
enixeipioei oe Konpo kai EAAG6a

« Awpedv avukatdotaon NG KAPTOC 0OC OF
nepintwaon anwAeiag i kKhonng ato e§wTEPIKG

Ayopéc oe ekatopplpia emixeipioei ae OAo Tov

01 Xpuoécg Kapteg Alpha Bank VISA ouppetéxouv ata
Mpoypdppata Motdtntag Kaptwv npoogépoviag oag
enigtpopn PeTpnTI@V KaBwg kal dwpedv aeponopikd
eloinpia. MapdA\AnAa, péoa and to Mpdypappa
Alpha Gold Rewards, éva povabiké npoypappa
enifpdPeuanc, oag napéxouv ONPOVTIKEG EKNTCOEIS OE
noAutehi Eevoboxeia kai emiAeypéve eNIXEIPACEIS!

Exntioeic péxpi 30%

O Lero e il e ADAMS BEACH HOTEL

IR S /- MERIDIEN
e LIMASSOL SPA & RESORT @N
CORAL BEACH - % e

BEACH RESORT & BEACHOTEL EY LA RN AL T T Eviaed
Tty s o Wk RH(\IJI: GREECE i et |I ! ! = | : - u
Q Boulire Holel & S i@z}
INTERCONTINENTAL. MEDITERRANEAN LHE LIBRARY HOTEL Bz i y

vy A
APHRAODITE HILLS RESORT HOTEL CYPRUS HSLACH HOTEL Wil Retreat

COLUMBIA" n AT AMATHUS  AMATHES

EniokegBeite tv 1otooehiba pag omn GislBuvon www.alphabank.com.cy yia va Bpefte nepiaodiepeg nAnpogopies oxetikd e Toug 6poug kal Tic npoinoBEceiq Twv EKNTMOEWY Nou
npoo@épouv o1 ouvepyalGpEVES ENIXEIPNOEIC.

»

ALPHA BANK Kai yia kdpreg nou cag enifipapedouy... W

@ 22888888, @] www.alphabank.com.cy
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H FIABCI Bpapeuel To Leptos
Kamares Village

Qg 10 Kahutepo Avarttu€lako ‘Epyo omv Kurpo kat deUtepo oty Ka-
myopia tou Maykdopa, avaknpuyBnke and o 620 ouvEdplo m¢ FIABCI,
10 Avarttu€lako €pyo “Leptos Kamares Village” omv Mdgo. H Bpdpeu-
on €ywve 010 TAaiolo g rapouaiaong twv Bpapeiwv «Prix d’Excellence
Awards 2011» ¢ AeBvoug Opoorovdiag Kmuatikav Enayyeud-
Twv, ou €Aape xwpa npdopata omv MNago. Ta XapakmpeLoTikd, mou
EVIUTIWOI{a0av TOUG KPITESG WOTE va To avadei&ouy, frav 1 Hovadikn
QPXLTEKTOVIKT Kat 0Xedlaouog Tou, 1) 6An opyavwon Kat avartuér tou,
0L TPOTIOL A€ TOUC OTOI0UG XPNUATODOTHBNKE Kal 1 EMAYYEAUATIKY TIPO-
(OnoM ToU, 0TI PUOIKES OLOPPLES NG TIEPLOXNS, OToU BpiokeTal Kat
T1¢ omoieg 0 Opthog Etaipetwv Aemtdg 6yt uovo avemtuEe, alld mpo-
otdteuoe Kat epmioutioe.fépav twv 800 ouvEdpwy, XELPOKPOTOav
Bepud tov pdedpo tou Opidou Etapeiwv Aemtég Mixahdkn Aemtd
yla v ouvexr enayyeAuatikn dpacmptdmra tou oiou kat tou Ouilou
Tou ta teheutaia 50 xpovia, 1éoo omy Kurpo, 600 kat oty EANGda.

Téoo o mpdedpog g FIABCI International Enrico Campaguoli 600
Kat o poedpog e FIABCI Kdmpou Ntivog MixanAidng, kat o mpde-
dpo¢ m¢ Erutporme twv BpaBeiwv Laszlo Gonezi, avapépBnkav ot on-
paoia g Bpapeuong tou €pyou, 1BiwG 0€ Wia EMOXN TOU 1] KInuata-
yopd naykoopiwg eivat ge Upean. To Leptos Kamares Village Bpioke-
TaL HOALS 6 Y\GpeTpa Bopetodutikd mg Magou Kovid ato EakouaTo Ho-
vaotrpt tou Ay. Neogutou, ekel ou 1) apdktia mediada divel mv O€-
on Mg amv nuopewr MNago kat deomoet ETUPANTIKG 1 HEYAAUTEPN
OWKIOTIKN avarttu€n enavkewv o oAGkAnpen mv Kurnpo. H otopia, n
neipa kat ta épya tou Opihou Aemtdg avayvwpilovtal kat Bpapeuo-
vtat avd To Maykoouo Kat Tautdypova anoteAouv v KaAutepn ey-
yunon yla pa atyoupn Kat mpogodopopa nEvouan yla Toug ayopa-
0TEC TOUG.

H Leptos Group otnv ‘Ek6eon
Axiviitwv TnG FIABCI

MeydaAn erutuxia onueinoe n 'EkBeon akvitwv mou dlopyavwaoe n
FIABCI péoa ota miaiola tou Maykoopiou Zuvedpiou C Tou Eyve
npdogata omv Kurpo. 0 Opthog Etaipetv Aertée aav Kiplog Xopn-
YGC tou ouvedpiou ENaBe UEPOG oTnv €KBEOM e TO BIKG TOU TIep(TTTE-
po drou rapouciage T000 TIG avartiEelg Epywv oty Kimpo alhd

R MUNICIRLTY o

Kat atov EANAadIKG xwpo, Wiaitepa ata vnotd Kpi, Mdpo kat Zavto-
pivn. Kat o1 800 auUvedpot eiyav mv gukatpia va douv, va HAroouy Kat
va eKQPAcouv Tov Baupaopd Toug atoug urteuduvous tou Opihou T6-
00 Yla Ta 6aupdota €pya Tou €Xouv dnLOUPYNOEL aAAG Kal yia v (e-
0T PIho&evia mou TIPOoPEPOUV 0TOUG OUVEDPOUS 0TO EEvodOoyEid TOU
OutAou Coral Beach.

Etrioia Aipodoaia Tng Leptos Estates
MNoptA Xapdg

Me 1o oUvBnua «Awoe aipa... Zwoe pia {wry» mpayuatonomenke
nipdogatan 8n emjota awodooia mg Leptos Estates ota Kevipika Npa-
¢ela me etapeiag omv Kdtw Mdgo. H aioAnyia opyavwenke og ou-
vepyaoia pe mv ZEAA MNdgou kat urootnpixBnke and mv latpikr Oud-
oa tou Noookopeiou 'IAZIZ’. H kivnomn aut evtdooetal aTo MAaiolo mg
nipoomddelag yia evioyuon mg Tpdnelag Aluatog Twv UMAAARAWY Kat
oTeAEXWV ¢ etapeiag mou dampel ato Meviké Noookopeio Mapou
Je 0TOX0 T OTMPLEN KAt CUMTIAPACTaOT] Twv avBpWIwV TIoU TO €X0UV avd-
YKN. O peydhog aptBudg twv uralnAwy rou mpdopepe aija arnotelel
Napddetypa mpog Kiunan agou ot kadnuepveg mapakAnoelg me Tpd-
nieCac Aipatog paptupouv mv ENewn anobepdtwy. O kdBe €vag amno
uag divovrag 5 Aermtd ano 1o Ypovo Tou Wropel va awaoet pa {wn xa-
pifovtag To ToAUTO aUTO ayaBd oe 600Ug TO €XOUV QvdayK.
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KYIIPIAKOYX OPTANIXMOZX AI'POTIKQN ITIAHPQMON (K.OA.IL)
CYPRUS AGRICULTURAL PAYMENTS ORGANISATION (C.A.PO)

ANAKOINQZH

MPOrPAMMA ArPOTIKHE ANANTY=HZ 2007- 2013
Méerpo 3.1 «EvBappuvon ToupioTiIKwv ApacTnpioTAT@WV
Kal MpowBnon tnc MoAimoTiknc KAnpovopiac

H Aiaxeipiotikn Apxn Tou lMpoypduuatog AypoTtikng Avdntugng 2007-2013 oe ocuvepyacia pe tov Kunplakd Opyaviouo
AypoTikwv MNMAnpwpwv (KOAT) kal Tn Movdda Alaxeipiong Eupwnaikwv Tapeiov Tou Ynoupyeiou ECWTEPIKWY, OVAKOIVWOVEI TNV
2n npoknpugn Tou MéTtpou 3.1.

>1a nAaiola Tou Métpou 3.1 Ba kaAunTtovTal dandveg yia Tn dnUIoUPYia TOUPIOTIKWV unodouwyv o€ Anpoug / KolveTnteg Tng
unaibpou yia Tn dnpioupyia Kal AeiIToupyia unodouwy UNooTAPIENG TOU AypOoTOUPIoHOU. ZUYKEKPIYEVA Ba KaAUNTovTal SANAVEG
yla Tn dnyioupyia:

o Kevipwv MAnpopdpnong

* OeuaTikwv Aladpopwyv

° OEUATIKWV N TOMIKWYV / NEPIPEPEIAKWY Pouaeiwv (Mouoegia aypoTIKAG, Aaoypa®IKAG Kal MOAITIOTIKAG KANPOVOUIAG)

O1 Aikaiouxoi Tou MéTpou, 6nwg opicovral oto Mpodypauua AypoTtikng Avantugng 2007-2013, eival ol Enapxiakég AIOIKNOEIG

ka1 o Kunpiakdg Opyaviopog Toupiopou. O evoiapepOUEVOI Jnopouv va unoBAAAouv TiG aiTnoelg Toug anod 116 2 Maiou 2011
MEXPI KAl TIG 2 ZenTeUPpiou 2011.

To d1aB€coipo KovdoUA (EmIAEEIUn Anudoia Aandvn) Tng napoucag NnpdokAnong avépxeral ota €982,000.

Ta’Eviuna YnoBoAng Twv AItncewv kal Ta’Eviuna Aitncewv unoBdAAovTtal nAekTpovikd oto Mnxavoypagiké Zuotnpa Tou MNMAA
2007-13 kai dia xelpdg otn dievBuvon:

Ynoupyeio Ecwtepikwv, Movada Epapuoyng
Avadoxog Tou Mpoypduparog AypoTikng Avantuéng 2007-2013, «Méyapo OdUacoeia»,
Fwvia Aew@opou Mpipa Aiyevia kal Kupidkou Mdrton 2, 1og¢ 6po@og, Aeukwoia,

pME Tnv €vOeliEn «Métpo 3.1, Mpoypappa AypoTikng Avantugng 2007-2013». [NapakaAouvTal OAol o1 evOIapePOUEVOI Va
evnuepwBOUV KATAANAQ yia TIG NPOVOoIEG TOU METPOU KAl va MPOETOINACTOUV £yKaAIPA YIA TNV UNOBOAN TwV AITACEWV TOUG.

MepIooOTEPEG AENTOPEPEIEG YIA TIG NPOVOIEG Tou METpou nepIAapBdavovTal 6To oXeTIKO EvnuepwTiké Eviuno 1o onoio pnopei va
eEaopalioTtei and Tnv:

Movdada Aiaxeipiong Eupwnaikwv Tapeinv
Ynoupyeio EcwTepikwV
«Méyapo Oduooeia», NAewpopog Npipa Aiyevn kai Kupidkou MdTton 2 , 10¢ 6po@og
TnA. 'pageiou NMAnpo@dpnong: 22409925/926, Fax: 22409949
e-mail: csizinou@moi.gov.cy, 1otoogAida: http://www.moi.gov.cy

Eupwnaiké MNewpyiké Tapeio AypoTikng Avantugng: H Eupwnn engvduUel oTIG aypoOTIKEG NEPIOXEG

NATKYMNPIA TPAMMH EZYNTHPETHZH: KENTPIKA TPA®EIA

77771 999 MixanA Koutoégra 20, 2000 Asukwoia, TnA.:22557777, ®a§:22557755
WWW.Capo.gov.cy
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Néa €peuva tng PwC: H anopufonoinon thg kaivotopiag

Ynepmnowvrac Ta UmooIa yia pia vEa avamTuén

v ZUpQWva P Toug AvwTEpOUS
EkteAeaTiKoUg ZupBouAoug, n
KaIvoTopia amoTeAEi TO ONPAVTIKOTEPO
napayovra avanTtugng

v Anapaitnta oToIXEIO 01 NYETIKES
IKAVOTNTES, N 0TPATNYIKY OAOKARpWaN

Kail n avaAnyn uluvng
H WV TIPOIOVTWV Kat UTmPEaLwV- Bewpeitat
ano toug AviTepoug EKTeAeaTKOUG ZUp-
BouAoug e&ioou onuavTikn e v avgnan Tou pe-
pLdiou Toug o€ UPLOTAPEVES ayopES. Epeuva mg
PwC, otnv oroia ouppeteiyav 1200 Avatepol
EkteleaTikol ZUpBouoL ard Ao Tov KGOLo, dla-
TUOTWVEL GTL 1) KavoTop(a o€ ouvduacud pe myv
auénom Twv UPLOTAUEVWY dPATTNPLOTITWY, KPi-
VOVTQL OUEPA OMUAVTIKOTEPA a6 KABE ANAN pé-
B0d0 rubavng enéktaong, onwg 1 dieioduan ae
VEEG QYOPEC, 0L EEAYOPES Kal OUYXWVEUTELS, OL
Koworpagieg kat AAeg ouppayieg.

2Upewva pe myv 14n Maykdowa Emouwa ‘Epeu-
va Avwtepwv EKteAeaTkv ZupBoudwv mg PWC,
0€ 0AoUg oXedGV ToUG KAGBOUG, N Kawvotopia Be-
wpeltal aaikr mpotepaldTIa omy arfgvia Twv
EKTEAEOTIKWV OTEAEXWV. ZUVOAKA, TO 78% Twv
Avitepwv EKTEAEOTIKWV ZUMBOUAWY TIOU OUIE-
Telxe omy €peuva, ruotelel OTL N kawvotoyia Ba
TIPOOPEPEL DA OTa EMOpEVA TPia XpovIa «on-
HavTIKG» vEa €000a Kal EUKAIPIES Yia Peinan Tou
KOaTOUG. NePLO0OTEPO OMUAVTIKY KPIVETaL YIa TOUS
KAAdoug ekelvoug drou 1 texvoloyia dlapopo-
TOLEL TIG IPO0dOKIES TwV MEAATWY. Ma Tapd-
delypa, T600 oM Gappakoplopnyavia 600 kat atov
KAABOo Yuyaywyiag kat pEowv EVNUEPWONG TI000-
010 peyaAutepo Tou 40% twv Avwtepwv Ektele-
OTIKWV ZUPBOUAWV TUOTEUEL OTL OL TIEPLOOOTEPES
€UKQIPIES TOUC YIa avATTTUEN TipogpyovTalL arod
Onuoupyia vEwv TOIOVTWV Kal UTMPETLWV.

H €peuva dlaruatwvel emiong 6t ot Avwtepol
EkteAeoTikol ZUpBOUAOL QVAdIAUOPPWVOUV TNV
TIPOCEYYLOT| TOUG 0€ 6,TL apopd oMV Kawvotopia
avadnrwviag 0o Kal epLO0GTEPES OUVEPYAOIES
e eEWTEPIKOUG POPEIC AAAA KaL OE AYOPES EKTOC
me €0pag toug. Na napdadetypa, n MAeloYneia
TV Avitepwv EKTEAEOTIKWV ZUpBOUAWY OTOV
KAGd0 Yuyaywyiag kat Eawv evnuépwang on-
A\woe 0Tl avapével 1 avartuén vewv TpoiovIwy
KalL UTmMPEOLV va eTuteuxbel o€ ouvepyaoia e
aA\oug gopeic.

KQIVoTOop(a -uo T Hopgr| avarttuéng ve-

«H Kawotopia eivat {mua empinong ya tg
etalpeieg o kKAAdouG mou Yapakmpicovrat amno
paydaieg alaygg omv texvoloyia Kat UPnAEg
TIPOODOKIES TV TEENATWV>, DAWCE 0 John Sviokla,
Juvétalpog kat Emkepalig Epyaoiwv Kawvoto-
uiag kat Ztpamywkng me PwC HIA. «Ot etaipei-
€G TIoU BAEMOUV rpoatd avadntouv non kawo-
TOLeC TpoTaoelg Tou Ba Toug e€aoparioouv avia-
YWVIOTIKO TIAEOVEKTNA Kat Ba daouv wenan oy
avarTugr) Toug. 2To onuepvo paydaia petapal-
AOpevo TepIBANAOV, ot eTalpeleg Kahouvtal va BeA-
TWHVOUV OUVEXWS Kat va eEENO00UV Ta TIpoiovTa,
TIQ UTNPEDiES aKGUa Kat ) HapKa Toug.»

«H emdpevn dekaetia Ba avadelyBel wg n me-
piodog e m peyalutepn Kawotopia ard m plo-
Unxavikn enavaotaon AOyw e dUVAUIKAS Tiou
Onuloupyel To €va Kat TAEoV BLOEKATOUUUPLO VE-
WV TEAATWV, 1) MAYKOOWMIA GUVOEDIATNTA KAl O
PUIKEG VEEC TEXVOAOYIES KAl ETIOTLES», DAWOE
0 Sviokla. «ZTIC wpiES ayopEs, oL ETaPEE MPE-
TIEL VA KAWVOTOWA 00UV WOTE VA UopEaouy va ola-
(oporownBolv. 21§ avaduopevES ayopEg, 1 Kal-
voTop(a ivat arapaimm ya peiwon mg e&dpm-
01 Toug artd 1o XaunAdTEPO KOOTOG.»

JUpowva pe ™ véa épeuva me PwC pe Titho
«H AropuBortoinon mg Kawotopiag: Yrieprmdw-
vtag ta Eurodia ya pa NEa Avarttugny, n kawo-
Topia Tpéret va mpowoeital and toug AvwTepous
EkteAeoTikoUg ZUPBOUAOUG Kal GAA EKTEAEDTI-
KA NYETIKA OTEAEXN LEOW ™G dnuloupyiag wag
KOUATOUPAC avolYTG 0€ VEEG 1BEEC MG Kal 0Ta-
Bepng omV MPOCEYYLoN ™S 0€ 6,TL agopd amv
avarttuén twv dewv autwv. H dladikaoia me Kat-
voTopiag dlakpiveTal Yevika o€ T€00€pa aTadIA:
© AvakdaAuyn: Evioruoudg Kat GuykEvTpwar 1oe-

OV Kat poBANUATWY TIoU artotehouv m Bdon

Y10 TIEPAITEPW KAWOTOIA. ZXETKES TNYEG WTT0-

pei va mephapBavouv epyalouévoug kabwg Kat

TIEAATEG, TIPOUNBEUTES, OUVETAIPOUC Kat GA-

Aoug e&WTEPIKOUG POPELS.

e Enwaon: Ene&epyaoia, avdmtuén kat dokiun
KaA@V 1OEWV Yia va dlaruotwoel av ival egl-
KTEC artd TEXVIKNG Aroyng Kat ETUXEPNUATKG
Blwoeg.

o Emrdyuvon: Eloaywyr TAOTK@Y TIpoYpappdtwy
Y1 SOKIUA MG EUMOPIKNC TOUS Blwaudmrac

e Khipaka: Evowpdtwon mg kawotopiag omv
etapeia. Epmopikoroinaon Kat pallko pdpke-
TIVYK.

H épeuva evrorilel eniong emtd e0QAAIEVES
avtAqYeLg avagoplkd pe m dladikaoia me Kat-
votopiag:

e H kawvotopia propel va avateBel oe Tpitoug:
Agv ox0el. H wBnomn yla kawvotopia Eekvaet
ano mv Kopugn. Av 0 Avitepog EKTEAETTIKGS
2UpBoulog dev mpoatarelet kat avtapeel m
dadkaoia, Téte aut Ba anotuyeL.

® Ta peoaia SLoKITKA oTeNEXN eival 0 oUPLaY0g
™G Kawotopiag. Ta dleuBuvtika otehéyn dev
eival arnod m guar Toug PWTABANTES 0V Kal-
voTopia. ‘Exouv mv Tdon va arnoppirouv VEES
10€€C yla XApn ™Q arnoTeAEoUATIKOMTAC.

® Ot AvBpwrIOL TIOU TIPOTPEPOUV KaVoTOouia TO
KGvOoUuV Yia OIKOVOUIKOUG AGyoug. H kaBiEpwan
ag KOUATOUPAC TIOU Ba EVOWUATWVEL TV Kal-
VOTO{a 0TI €pyaoieg Tou opyaviopou Ba oup-
BdAel otnv mpoo€AKUOT Kat dlampnon dnut-
OUPYIKOU TAAEVTOU.

® H Kawotopia aroteAel €va tuxepd atuynua. H
ETUTUXNHEVT KAVOTOWIX TIPOKUTTTEL TIOAU GUYVA
ard a relbapynuéwn dladikaoia péoa ang my
oroia peAetouvTal TIOMEG 1DEEG.

® ‘0oo o avolkt) eival n dladikaoia mg Kawo-
Topiag, T6oo Aydtepo Telbapynuévn sivat. Ta
€TUTEUYUATA OTA CUVEPYATIKA £pYAAEia, OTwg
1 KOWWVIKT] BIKTUWAT), ETUTAXUVOUV TV avol-
KT Kawotopia.

e (1 eryelpnoelg yvwpicouv moon Kawvotopia
xpetadovtat. Tanyetkd aTeNExn MPETEL va uro-
\oyioouv Ti duvatdmTeS TOUG yla pn opyavi-
KI| avdartuén waote va mpoadlopioouv TI¢ avd-
YKEG TOUG YLQ KAWVOTOWQ.

® H kawvotopia dev eivat petpnon. Hnyeoia tou
0pYaviopoU TIPETIEL va TiPoodlopioet To delkmm
ROII (Return on Innovation Investment) - Aré-
doan Enevdlioewv omv Kawotopia.
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2ZUpopwva pe thv €kbeon «Banking in 2050»

H Kiva guvtopa n peyaAutepn Tpamedikn ayopd

v (¢ amoTéAeopa TNG OIKOVOHIKIG Kpiong, o1 TpamedIKES
ayopég Twv xwpwv E7 avapéveral va Eenepdoouv TIg
avTigToIXeg ayopEg TwWv G7 vwpiTepa amo TIG apyIKES

MPOBAEYEIC.

v H Kiva evoéxeral péoa ota emopeva 15 xpovia va
KaBiepwOei w¢ n peyaAuTepn TpanedIKg ayopd oTov KOGpo,
pe mpoBAemopeva eyxwpia Tpanelika mEPIOUCIAKA OTOIXEIN
népav Twv USS$30 Tpig péxpr To 2030. H Ivdia avapéveral
va Eenepdoel Tnv lanwvia péxpr To 2035.

Upgwva pe mv €kBean «Banking in 2050»
z TO OUVOAO TWV EYXWPLWV TPATEQKWY TTE-

PLOUCLOKWV OTOLXE(WV TWV avaduGuevwy
oovopwv E7 mg Kivag, me Ivdiag, me Bpaldiiag,
m¢ Pwoiag, Tou Me&ikou, mg Ivbovnaiag kat mg
Toupkiag Ba Eemepdoel To avTioToyo TV Xwpwv G7
vwp(tepa aro 0,1t iye poPAePOE( TP ano my
OLKOVOLIKT Kpiom),. H opdda twv G7 mephauBavel Tig
HIMA, mv lanwvia, m Meppavia, to Hvwpévo Baok-
Aeto, T FahAia, mv ItaAia kat tov Kavadd.

H ava\uon rou die&ryaye n PwC to 2007 mpo-
€BAETTE OTL TA EYXWPLA TPAME(KA TIEPLOUTLAKA OTOL-
xela twv E7 Ba Egnepvovoav Ta avtioTorya Twv G7
10 2046. 001600, OUUPWVA LIE TIC AVABEWPNHEVES
TIPOBAEYELS, N v AGYw nuepounvia gaivetat va
€xel petareBel katd pia dekaetia, oto 2036, avtl-
Katortrpilovtag To yeyovag OTt 1 mayKGouLa olko-
VOUIKT] kplon €xel KTUrmoeL T G7 ToAU repload-
TePO a6 0,1 g E7. H avauon edpaletat og mpo-
BAEYeLC Trou apopolv To AEN, Tov eyxwplo tpa-
nediKG KAAdO Kat v Kepdogopia Twv tparelwv
Kat BaoiCetal oy unéBeon 6Tt oL KUBEPVIHOELG KO-
AouBouv g€ peyaro BaBO TIOATIKES QIAIKES TIPOG
™V avarttuén Kat 0Tt Kaveva KataoTtpoPiko ouppav
dev Ba €xel WG ArOTEAENA TO UOVILO EKTPOXLAOHO
™G avdntuéng. H minpng pebodoAoyia mg Epeu-
vag meplypageTal e AeTrropépela oty €kBean.
o 0 John Hawksworth, Avwtepog OikovopoAdyog

¢ PwC, dijAwae oxeTIKG:

«0oot Bplokovtal aruepa omv apyr me enay-
YEAUATIKTC Toug otadlodpopiag Ba Bwoouv ia Be-
HEALOON BlapopoTomaT aTo YEWYPAPIKO OKNVIKG
TOV TIAYKOOULWV OLKOVOULWY, LE TEPATTIES ETU-
Twoelg o dnuoupyia BEoewv epyaoiag, mv ex-
uaenom EEvwv YAWOoOoWV Kat Ta XPnUatoolkovopl-
k@ ouomuata. To AEN twv xwpwv E7 uotepel on-
Lepa Katd oAU Tou avTioToou Twv G7, watooo o8
000 dekaetieg Ba Bpioketal ota dla emimeda kat
0e T€00epIG Ba To €l Eemepaoel. 2Tov Tparnediko
KGO0 1 YEWYPAQIKT| QUTH LETATOTION EMEPXETAL

v Ta eyxwpia Tpane{ikG mepiouaiaka oTolxeia oTig xwpeg E7
avapéveral va Eenepaoouv 1o 2036 Ta avrioToixa Twv G7 -
0&Ka Xpovia vopitepa amo TG MpOPAEYEIG TWV GXETIKWV

avaAuoewv mpiv amne Tnv Kpion.

QKON TIo yprjyopa artd 6, Tt avapevetav, YEYovog
TTOU QaiveTal va 0QeETaL 0TV OLKOVOLLKY| KpIaT), Ka-
BWg oL TpAreleg 0TIG avaduopeVES ayopES EXOUV
OXETIKG TipoaTtateudel and g ouVETELEg ™G Hei-
0ONG C a&lag TV MEPLOUOIAKWY OTOIXEwY. Mrto-
poupe onuepa va TpoRAEYoupE 0Tl uéxpt 1o 2050
Ta raykoopa tparedkd replouatakd atoryeia Ba te-
Tparmactactolv eedvovtag ta $300 TpIg eve ot
TpAreleg avd To TayKGouLo 6a TIOAEOUV Yia To OL-
KO TOUC «|epidlo.»

2Upowva Pe Tic veee mpopAEYeLg, n Kiva ava-
uévetal va Eenepdoet tg HIA kat va KaBlepwBel ke
1 peyahdtepn Tpanedikr olovopia otov KGO Tie-
pirou to 2023 - dnAadn elkoat xpovia vwpitepa
ard TG avtioTolXeg TPOBAEWELS TPV ATT6 TV Kpi-
on. H Ivdia, n omoia €xel 1dlaitepa oNUavIKES Tpo-
OTTTIKES HaKpOTPOBETUNG avdrtueng, evoExetal
va Eenepdoel My lamwvia Kataktwviag PEXPL 1o
2035 my tpim B€am av guveyioet va akoAoudel gL-
AKEC TIPOC TV AVAITTUEN TIONTIKES. NV TIPAEN,
QUTO ouvenayetal enevOUOELS O€ £pYa UTTODOWNS,
Avolyua Twv ayopwv o€ QUENUEVO avtaywviauo,
Jelwarn MG ypagelokpariag, Yeiwan tou dnuoato-
VOUIKOU €AAE{UIATOC Kat Eviayuon MG ekmaideu-
0n¢ Tou aypotikoU TAnBuapou. MakporpdBeoa,
1 Ivdia evdExetal va Eemnepdoet my Kiva, me oroi-
ag 1 avartugn avapéveral va onpelnoel emppd-
duvan we arnotéAeopa mg yripavong Tou Tneu-
opoU me. H Bpalikia gpaivetal ton va Eenepdaoet

v 01 Tpdnedeg Twv G7 mpénel va e€aapalicouv mpoopaon
0TOUG MANBUOHOUG TWV AVASUGHEVWV ayoPWV 01 OTIoiol, OE
peydro BaBpd, dev diaBETouv TpamelIkoUg Aoyapiaopoug.

v H Ivdia Ba Eenepdoel To Hvwpévo Baailelo péxpr To 2030
€vw N Bpalihia mpiv To 2050.

 l"'eppavia kat 1o Hvwpeévo Baoikelo peypt to 2045.

E€aipeon omv 1don aut anotehel 10 Me€ikd, 0

oroio avayévetat méov va Eenepdaetl mv Itakia

YUpw 070 2048 avtito 2038 (ue Bdon TG rPoPAE-

Yelg tou 2007).

e 0 John Hawksworth, Avwtepog OikovopoAdyog
™G PwC, dfAwoe oXETIKG:

«Amopgvouv OIS 15 xpovia Tpwv n Kiva &ere-
pdoel tg HIA ka yivel n peyalitepn tparedikn ot-
KOVOR{Q 0TO KOOPO. TPeLg amnod Tig YeYAAUTEPES
TPAMElEC ToU KOOWOU O€ 6,TL apopa v Kepahalo-
roinarn ayopdg eivat KIVEQIKeS ev) AANES Kopu-
paieg tpdreleg €xouv peydin dieioduon oTig ava-
dudueveS ayopEe, OO UMOPOUV Va EKUETANAEU-
Bo0v 10 PeYAAO KoppATL Tou MANBUopoU Tiou dgv
dlabETel Tparnedikoug Aoyaplaopoug Kat ) peyd-
AN Mmon yua XPnUatootkovopikd rpoidvta. Me
TAnBuopo mEpav tou 1 d1S 1 KAe wa, n pdoBa-
on og ayopéeg orwg 1 Kiva katn Ivdia eivat {wtikng
onuaoiag ya okormoug avartueng.

Yridpyouv dlagopeg emhoyeS EEayopwv & Zuy-
XWVEUOEWV Y10 TG TPAreleg T000 OTIC avadude-
veQ 600 Kal OTIC aVarTiUYREVES ayopES Kat PAANov
avapevetat va doupe €va Pelypa ouvevnoewv, dt-
eloduang E€vwv Tpanelwyv oe avadudueveg ayo-
PEC Kal eméktaong Tpanelwv twv E7 oto e€wrte-
po. O xwpeg E7 dev yperdlovtal g G7 o€ 6,1
agopd to KepdaAato, T AfYn arnoedaoewv 1 Toug
KATAQVOAWTES KL ETOL OL QVATTTUYHEVES OIKOVOIES Bal
kAnBouv va kataBdlouv peyahn mpoomnabela yia
Va Mel0ouV ToUG VEOUS DLALOPOWTES OLKOVOLIKIG
TIOATIKNG QVaQOPIKA [E TA OPEAN TOU aVOiYLATOG
TIPOG TOV EEVO AVTAYWVIOHO.

KOWmViKooKovopkd (nmjpata orwg n yreavon
TOU TTAnBuopoU Kat n au&nuévn ¢mon yua uat-
KoUG TGpoug emiang Ba €xouv avTikturo otig anat-
moelg davelopol kat davelodomong. Ot tpdrneleg
Ba mpénet akopn va AdBouv umoyn atoug oxedla-
OpoUG TOUG TIG TEPAOTIES ETUIMTIWOELS TG PUBWL-
one.»
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Znoe o,u ®avtaoteis.. pe 19 abAnuka kavanal!

Moddéopaipo

Kunpiaké Mpwtd®Anpa kar Kdnehho: wvravég petaddoeic and 6Aoug Toug evidc €8pag ayuwves and
17 ouddec péxpl 1o 2016:

Apadinnou, O0€AMog, MAEEK, OviiciAog, Ayia Ndna, EOvikég Acaiag.

2013-2016: AEA, AEK, ‘Evwon, EBvikég Axvag, Zahapiva, Apng, Epuri¢ Apadinnou (ané to 2012),
A6&a, AtpdunTog, A.E. Ndgpou.

+ UEFA Champions League & UEFA Europa League

g + Eupwnaikof aywveg Kunpiakwv kai EAAnvikwyv opddwy
+ Aigbvni kal Eupwnaikd MNpwTtaBAipara kar KineAa
g + Aywveg EBvikivV Opddwyv

KaAhaBéopaipa (Kunpiakd, EAAnviké, lonaviké Mpwtdd@Anpa), Champions League Volley,
Formula 1°, Super League Formula, Tévig, lce Hockey Pwaoiag¢ kai 6Aa ta a@Aripara ané
19 aBAnTikd KavdAia.

* MeTadidovral péow Twy kavahiuy LTV HD xwpic emnhéov xpéwan (nehdreg Full Pack).
Na neploodrepeg nAnpopopieg: www.cytavision.com.cy, apiBudg 132, Cytashop.

& cytavision
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0 papoc yia emBEoeIC MARTTEI TOV MAYKOGHIO
KAGOO PETAPOPWV Kal BI0IKNTIKNG UMOOTHPIENS

v 01 emBEoeig 0TIC aAugidES EQOdINOHOU
evaExeTal va auénBouv
v/ ZUGTHVETaI OTIG 01 EMIXEIPHOEIS
€NEVOUOOUV OPEPA KIOAOG OTNV
ag@dAeid Toug yia va TpoaTatéPouyv TIg
aAugioeg eQpodiaopou
v/ ‘Epeuva emonpaivel pia mBavoTnTa TG
TGENS TOU 56% Npayparomnoinong
emOBéoewv o€ aAuaideg eQodlaapou
Uppwva pe véa €kBeon mg PwC, ava-
Z pévetal ot ta endpeva 20 xpovia ot ert-
B€0€e1g aTOV KUBEPVOXWPO, Ao Toug
«X(Kep», TOUG TIELPATES KAl TOUG TPOHOKPATEC,
Ba rapouatdoouv av&non o€ 6A0 10 PAopa g
naykdopiag auoidag epodlacuou. (g ek ToU-
TOU, oL eTaipeieg kahouvtal orjpepa va Aapouv
METPA YIa TV TPOCTAcia Twv MEPLOUTIAKMY TOUS
oTolelwv.

0 t€taptog T0pog e 0€lpdg e Titho Meta-
QopEQ Kat Awokntikn Yrootpt&n 2030: Ala-
opahiCovtag mv Aluaoida Egodlaopol mg PwG,
TIPOEIBOTIOLEL TIWC 0L ETUBETELC OTOV KUBEPVO-
XWPO €lval onuepa 1600 TPONYUEVES Ao Te-
XVOAOYIKNG dmoyng Tou N kabe ereipnan, )
akGpa kat xwpa, Ba uropouoe va Bpioketal oe
kivouvo. H €kBean, n omola ouvtdyxdnke ano
Kowou e To Ivotitouto Awayeiptong e AAuai-
dag Epodiaopou (Supply Chain Management
Institute) g Eupwmnaikng 2xoAng Atwoiknong
Emuxelprioewv ot Mepyavia, dlepelvnoe TIg
aroyelg 80 eKTEAEOTIKWY OTEAEXWV A0 TOV
ETIYELPNUATIKO, ETUOTNUOVIKG KAl KUBEPVNTIKG
Topéa. Ot ouppeTéxovTeg KABnKav va a&loho-
yrioouv v rubavomta dlagopwv UrnobEaEwy
o€ pia KAipaka ard o 0 péxpt to 100%.

Ot QUPPETEXOVTES 0NV EPEUVA AVEPEPQAV TIWG
UTNPXE, Katd u€oo 6po, Tubavomra mg 1d&ng
TOU 56% yla av&naon twv embgoewv KArnolag
popeng. H €kBean katadelkvuel we oL €Tal-
peleg dev TPEMEL va TIPOETOWATTOV HOVO Yia
TIG EMOECELS OTOV KUBEPVOXWPO, GNAA va €i-
val Tautdypova ETOIES Va XEPLOTOUV QUOLKES
1 avBpWTOYEVEIQ KATaoTpoPES. evikd, ot oUp-
METEXOVTEG 0NV €pEuva UTEDELEQv TG avn-
ouxouoav TEEPLOOGTEPO YIa TO Katd roao ot erl-
B€0elg aTov KuBepvoxwpo Ba ermpéalav g
aAuoideg epodlaopol Toug mapd yua TS mpay-
MATIKES QUOIKES TIOETELS. MPOTPATES PENE-

TEQ €XOUV EMIONG dLATIOTWOEL TIWE TO YEPUA-
VIKG 01adikTuo, yla napddetyua, déxetal enibe-
01 KaBe dUo deutepoAeTTaL.

o (0 Klaus-Dieter Ruske, cuvétaipog Kai emi-
KEQUARG TWV MAYKOOHIOV EPYACIQV TOU
kAadou Metagopwv Kai AloiknTiKig Yro-
otipiEng TnG PWC, djAwaoe oXETIKA:

«0Loxéoelg podlaopou LETagU apaywywy,

TIPOUNBEUTWY KAl KATAVAAWTWY €XOUV KATAOTE,
Ta TEAEUTAIA XpOvLa, TILO TIEPITAOKES KaL TIO U-
(\wteg o€ atuynuata. Zruepa, to 90% Twv na-
YKOOULWVY EUMOPIKWY OUVAAAQY(DV GUYKEVTPW-
vetal o€ 39 mnepinou «mukeg» dlakivnong. Av
€0TW Kat £vac TET0L0¢ KOpBOC dlakivnang eurno-
PEUNATOV TTAUOEL Va AELTOUPYEL, akopn Kat yla
UIKPO XPOVIKG dLACTNaA, Ol OIKOVOULKER €T~
TITWOELS eVOEYETAL va elval TePAaTIES, EMNPE-
adovtag TIC MAEIOTES OIKOVOUIES TOU TIAQVITIN».
«()¢ guvénela Mg au&avopevng anene, ava-
MEVETAL ONUAVTIKY au&nan Twv danavav Twv
ETAIPELWV PETAPOPWV Kal DLOKNTIKNAS UTIOOTH-
pENg og 0,1t agopd (nmuata aoaelag. ‘Etal,
0l KEQUAQLAKES ETEVOUTELS Yla TNV aoQdAela,
KaBw¢ kat ya mv acpaiela twv mnpopopLa-
KWv guomudtwy, Ba arnoteAolv €vav ano Toug
ONUavTIKGTEPOUG TIapAyovTeS au&nong Tou Ko-
0TOUG YLa Tov KAABO BLOIKNTIKNG UTIOOTAPLENG.»
20pQWVa e v EKBEQT, OL ETIXEIPNTELS TIPO-
TpEmovTal va ervonaouv Kat va Baouv dueca
o€ epapuoyn ox€dla EKTakme avaykng, dedo-
UEVOU OTL 0 OIKOVOUIKOS QVTIKTUTIOS TETOLWV ETTl-
B€0ewv Ba propouae va aropei 0AEBPLOG.
JUYKEKPIUEVA, TIPOBAETIETAL TIWS ONUOPIAR
«Qnuela oupeopnong», TLY. Wa Teploxn omou
napampeital urotikldplopa, pe éva povo ote-
VO 0UVdEONO0 LETAPOPAg KAtd PAKog WIag Kot-

Addag 1} wag yépupag, Ba aroteAéoouy ruba-
voUg aToxoug erbgaswy. Kamota mapadeiypa-
Ta Kaiplwv «onpeiwv gupeopnaong» oy na-
ykGopia vautiAia eivat to Zteve tou Oppodd, n
Awpuya tou 2ouél katn Awpuya Tou Mavapd.

H Afyurttog, ya mapadetypa, 1dn xavel me-
ploaotepa and 640 ekatoppupla doAdpla €tm-
0lwg AOyw ToU OTL 0L VAUTIMAKEG £TApE(ES aTto-
@euyouv N dl€Aeuan arnod Tov KA tou Avtev
Kat artd m dlwpuya Tou 20UEL, anuela erppe-
T 0€ TIEIPATIKES EMBETELS. ZUUPWVA UE TV
€kBean, mdpa Tov au&nuévo kivduvo, dev Ba
unidp&et Kapia eykatdAewn me €viova dlago-
poromuévne dlebvoug Katavoung epyactwy.

Ot OUPETEXOVTEG 0NV EPEUVA QVEPEPQV TIWG
1 TuBavoTnTa ol £TalpEleg Toug va avaykaotouv
Va TPAYHATOTIO 00UV UTOXPEWTIKOUG EAEYXOUG
aopaleiag o€ 6An mv aAucida epodlacpou Toug,
@tavel 1o 70%. ‘0oov apopd 0To EpWTNUA KaTtd
n6oo n ouyxpovn texvoloyia Ba priopouoe va
TIPOOYEPEL KAAUTEPN TIpoaTaaia, n rubavotmta
avépyetat o€ 60%.

H €kBean dlarmotwvel akoun 0Tl 0 EAEYX0Q
TV EUMOPEUUATWY, 0 TIPOTBLOPLONOS TOU TIPO-
O\ «KvdUvoU» Twv epyalorevwy Kat n xpron
a&l6roTwv vauTAlakwy popgwv, eriong Ba pon-
Brioouv TIq eryelprioele va eivat €va Brijua prpo-
0TA aro Toug «XAKep».

0 Klaus-Dieter Ruske, ouvétaipog Kat erike-
QaANG TwV TAyKOOUIWY €PYACLWV TOU KAAdOoU
Metagopwv kat AlolknTikig YrootmpEng mg
PwC, mpdobeae:

«0L emxelproelg Ba mpénet va avalioouv
kaL va avtidpdoouv o€ omolodnmote baved oe-
vapto Kwvduvou yia va mpootatéPouv Tig aiu-
0ldeg epodlaapou toug. Aev gival povaya B€pa
TPOANYNG, aAAd €xel va KAvel kat pe myv avd-
TTUEN eVAAAKTIK@V AUOEWV 0€ TePITwan
€KTAKTOU TepLoTatikou. KaBe etaipeia Ba mpé-
TIEL VA TIPOETOLUAOTEL YIa va avarAnpwaoet ypr-
YOPQ 0ToLadNMoTe AMWAELQ TIPOUNBEUTWOV.»

Ot etuBgoelg propel va opeihovtal oe kdrmola
QUOLKT) KataoTtpogr]. H npatotetaxr €kpnén mou
onuelwdnke to 2010 omv lohavdia mpokaieae
aAUOIOWTES avTdpdoels o€ 6Ao Tov Koopo. 0
KAAd0¢ agpopeTapopwy €xace mepirnou 1.7 o1
gekatopupupla dohdpta HIMA o €00da 6tav aku-
pwonkav népav twv 100,000 nmoewv o€ d1d-
OMUa E&LNUEPWY.
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CYPRUS
INTERNATIONAL
INSTITUTE OF
MANAGEMENT

EXECUTIVE EDUCATION
AUTUMN DEVELOPMENT PROGRAMMES
Address the current issues and significant challenges
faced by your organizations each day

We will help you maximize your performance and deliver business results

EXECUTIVE LEADERSHIP PROGRAMME
Achieve new levels of professional success

For those responsible for strategy and leadership in an

organisation

e Gain new insights into what you can achieve as an
inspirational business leader.

® Get exposed to new diverse perspectives on global
business trends that will shape the competitive,
economic and social environment.

® |nteract with world-class faculty and gain from their
knowledge and ideas.

DIGITAL MARKETING PROGRAMME e Practice implementing the key functions of a

Be at the forefront of new marketing practices manager through hands-on exercises and
For those responsible for developing or implementing understand how successful businesses are run
an organisation’s online marketing strategy e Develop the ability to engage, recognize and
e Understand the current trends and best practices in motivate others

digital marketing

® How to use social media tools to engage more LAWYERS LEADERSHIP AND MANAGEMENT
customers online PROGRAMMME
® [ earn how to integrate e-mail, display advertising, Unlock the secrets of a successful practice

search.engine optimization into your digital For lawyers and senior staff in law firms with team
marketing strategy leadership and management responsibility.
® [ earn how successful legal firms are run today so as

EXECUTIVE DEVELOPMENT PROGRAMME to achieve results
Acquire the fundamental skills you need ® Gain insight to address the changing environment of
to be a successful manager law firms today
For mid-level managers and supervisors e Understand the requirements for getting the best out
e Obtain a broad understanding of managerial of others - leading, motivating others, building teams,
concepts, techniques & decision-making skills retaining clients

The programmes have been approved by the HRDA. Enterprises participating with their employees who satisfy
HRDA'’s criteria, are entitled to subsidy.

For more information please contact:
Marios Siathas, Tel: +357 22462205, email: marios@ciim.ac.cy
Ero Georgiades, Tel: +357 22462209, email: ero@ciim.ac.cy
Visit our website at: www.ciim.ac.cy
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NMNavemotTnuio
NeAmoAlc
[Mapovu

> XoAn Okovouikwy Kat Aloiknong Emyeiprioswv
- BSc Aloiknon Emixeipricewv
- BSc XpnuaTtooikovouika
- MSc Tpanme(ikd, EmevOUoeIC Kal XpnUATOOIKOVOULKA

- MBA Ailoiknon Emixelposwv
2 XOoAN\ Emotnuwy Yyeiac

- BSc WuxoMhoyia
- MSc Ekmmaidevtikry Yuyxoloyia

- BSc Apyitektovikn pe MepIBarovTiKO ZxeOlaouo
- BSc Ektipunon kat Avantuén AKIviTwy

- MSc Real Estate

- MSc Alaxeipion KataokevaoTikwy Epywv

Mavemotripo NeamoAng MNagou
Newe. Aavang 2
8042 lMNagog, Kompog

Neapolis
University
Pafos
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[TAFI=2TO NEATIOAI2

2 0yxpovn Ekmaideutikig Mponypévn Ekmaideutikn

DiNocogia Texvoloyia kal Yrmodopég

‘Eva mavemotpio gival mpwTioTwg ot GvBpwroi Tou, ot ErevBUOULIE GTN YVAON KAl O 6T TTLO OUYXPOVO Kal
Snpoupyoi TG vEag yvmwong Kai ot OAOKANPWHEVOL AMOTENECUATIKS TEXVONOYIKG HECO Hag MAPEXEL N Kovwvia
anogoltol mou cuvdualouv EMOTNHOVIKY KaTdpTian, e Minpoopiac, Xwpeic va apioTtaueda tng BepeM@doug
enayyehpatikr nOIkr kat eupuTePn maideia. Ot PorTNTEC TOU MEMOIONOEWC HAC OTL £Va TIQVEMOTHLIO Eival TPWTIOTWC Ot
navemotnpiov Sev Sidaokovtal povo ald pabaivouy GvBpwoi tou. To MOODLE eivat éva nAektpovikéd Z0otnpa
anoktwvrag Se§ioTTEC Mou Toug e€acpahilouv Tnv bia Biou Ataxgipon Twv MaBnudrwv yvwoto kai cav Zootnua
GUVEXT] EMOTAHOVIKA EvNpépwon Kat avantuén. Ot gortnteg Aaysipiong tne Exmaidevong 1) oav Eikoviké MeptBaiiov
eKnmaidevovTal oTIG MO OUYXPOVES Kat BEATIOTEG Md@énonc. To MILLENNIUM givat éva oAokAnpwiévo
EMAYYENUATIKEC TIPOKTIKEG, PE EQAPHOOCHEVES AVAAUTIKEG ouotnpa BIBMOBRKNG IO TTPOCYEPEL MARPELC AUGEIC Kat
HEBOBOUC Kal PE TN XPiON TWV TTIO GUYXPOVWV TEXVOAOYIWV. anavtd oTic 1o oUyXPOVES TEXVONOYIKEC TTPOKAN OELC.
Kawvotopa lNpoypappata Kat Movadikn

APLOTEC EMayYEAUATIKEG Qortntikn Epmneipia

I_l poon“[‘l KEQ «Gaudeamus igitur, juvenes dum sumus”— Ag xapoUpe
Téoo 1a TuXIaKd 600 KAl TA METANTTUXIAKA TTIPOYPAUHATA Aoimév, 660 eipaoTe véol. Me tnv apéplotn othpién Tou
Tou MavemoTtnpiov Ne@mohig KAAOTTTOUY UTTAPKTEG QVAYKES Mavemotnuiov, ot @ortnTég eviacoovtal g opiloug rmou
NG olkovopiag Kai TG ekmaidevong. ‘Omwe mapatnpein TOUG EVBIAPEPOUY, OPYAVWIVOUV TIOAITIOTIKEG, KAAMITEXVIKES
Enitpomog g Evpwmnaikng Eknmaideuaong, yia Tov moMTiops, kot aBAnTikég ekdnAwaelg, epmhouTifovTag €101 e

Tnv nohuyAwaoia kai tn veohaia K. AvbpoUANa Baoiheiou SnuioupyIkég SpacTNPIOTNTEG Ta XPOVIa Twv oroudv Toug,
«OMa Ta mpoypappata tou Mavemotnuiou NeamoAig eival To MNavemaotripio mapéxel oToug PoITnTES T duvatdTnTa
TTPOCAVOTONIOHEVA OE CUYKEKPIUEVEG OVAYKES TNG ayopds Slapoviig o€ aveta kal mifpwe e§oniicpéva dSwudria Ta
gpyaciag.» ornoia diaBétouv kat acUppatn mpoopaon oto diadiktuo.

Www.nu p.ac.cy
Tel: +357 2684 3300
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01 evepyEIaKEC EMEVOUTEIC
otnv Kumpo pexpt 1o 2050

0 KGopog Baowldtav Kuping ota opuktd

Kauowa yla mv mapaywyr eVEpyelag Kat
YIa TIC YETAPOPES. 2€ auTv TV Tiepiodo, urp-
XE agBovia Tnywv 0pUKTWV Kauowlwv Tou €&o-
pUOOOVTAV OE GUYKPLTIKA XAUNAES TIES KAl ETTE-
TpeYav myv TepdoTia avénon me napaywykot-
Ta¢ Kat m BeAtiwon mg nowdmrag {wrg atov
QVETTTUYUEVO KAapo. QoTé00, avapévetal 0Tt ota
€MOpeva Xpovia ta anobe-
pata meTpEAALoU Kat Gpual-
KoU agpiou Ba meplopt-
gTolv, [ amoTEAEapa va
€vtaBel 0 avtaywviopog kat
va au&nBouv ot TIPES yia
TOUG gvaropeivavteg mo-
poug. Ta aroBépata Gv-

K atd m didpkela twv teleutaiwv 200 ETWV,

Tou Apa

Avdpéa Bpaka Ba ouveyioouv ruba-
MouAAikka vOTaTa va eival ouyKpITka
PhD, BonBdg HEYQAUTEPQ KaL O KIvOuvog

AeuBuvtig Epeuvag
Kat Avdrttuéng AHK

00Bapwv ANEPEWV EQO-
dlaopou Ba eivar pdhhov Tuo
TIEPLOPLOPEVOC. ZUVALa, UTtdpXel eneiyouoa avd-
YKN Helwong Twv eknopnwv dloediou Tou dv-
Bpaka amnd mv Kauon OPUKTWY KaUoIlwV Tipo-
KEWWEVOU Va aroPeuxBel a KataoTpoPIKr aAAa-
Y 010 KA{pa ™mg yng, mpdyya rou dgopa t6ao
Tov AvBpaka 600 Kat To METPEAAL0 aAAG Kal TO
QUOLKG agpLo.

l'a auto ypetdadetat va aAageL pulika n evep-
Yelakn paom kat xpron €wg 1o 2050. ‘OAeg ot dla-
BETIUES EVAANAKTIKES T YES eVEPYELAS Ba TIpE-
TeL va mpowendouv 600 To duvatdv ypnyopote-
pa. ‘Omou ouvexioouv va XpnoLUoToLouvIaL 0pu-
KT kavowa, Ba urdpéel avaykn dEoeUOnS omy
TNYN TOU UEYAAUTEPOU HEPOUG TWV EKTIOUMWY
dlo&eldiou Tou AvBpaka e OKOTO TV anodnKeu-
0n ) TV EMAVayEnOoLoToma ), Wwote va arnopeu-
XBei 1 ekmoprm Tou omv atpdopapd. Mapdaiin-
\a ruBANAETAL 0€ KABE TOUEX 1) ATOdOTIKATEPN
XPrian mg evEPYELAg ano OTl arjepa.

H aroteAeopatikn dayeiptan autou Tou evep-
YEIAKOU PETAOYMUATIONOU TIPOS TNV XPN0T QEl-
QOPWV TEXVOAOYLWY AMOTEAE( jua arod 1§ peya-
AUTEPEQ TIPOKANOELG TIOU QVTIUETWTTICOUV 1) KOL-
vwvia Kat ot KuBepvroelg onpepa. Oa eival ana-
paitm 1000 Hia VEQ TIPOTEYYLOT 0TIV TIHOAGYN-
0N ™G EVEPYELAS KAl TWV EVEPYELAKWV UTMPE-
0LV TIPOKEIEVOU va dLaoPaALoBel Tiwg 1 xoron

OPUKTWV KaUowwwv Ba pEpeL T0 TANPES KOaTOS
™G emPApuvong Tou MAAVATH Hag e MPOoBETo
dlo&eidlo Tou GvBpaka, 600 kat Padikég ernevou-
O€IG 0 VEEC TEXVONOYIES, Kal aAAayn vooTpo-
riag 6oov popa v EVEPYELAKN XPNOT Kal T0
KG0ToC¢ ™G. H (dla n dladikaaia Tou evepyelakou
peTaoynuatiopol Ba eival WBlaitepa aviaywvioTt-
k). Oa urdpyet €viovog aviaywviouog ya my
npoopaon ota evaropeivava Korrdopara rne-
Tpeaiou kal pualkou agpiou, v Ba dnuoupyn-
Bouv véa media aviaywviopou oty avartuén
EVAANAKTIKWV TINYWV EVEPYELAG Kal EVEPYELAKA
arodOTIKWV TIPOIBVTWY Kat Urnpeatwv. Ta kpdm
TI0U Ba TIPWTOMoPOoUV OTNV KAteuBuvon g evep-
YELAKNG amodoTIKATTAG Kal TG arnoTeEAEoUATL-
KIS Qvdarttuéng eVAANAKTIKGOV LOPPWY EVEPYELAS
Ba evioxuoouv mv avtaywviotkdtmta toug. ‘0ot
KabuaTtepouv Kal armwg akoAouBouv Ti¢ aAa-
YEG Ba avakaAuyouv nwe Ba €xouv xdoet my
QVTAYWVLOTIKGTNTA TOUG,.

H EE Bploketal o€ kpiown kAurm aumg mg ro-
peiag. ‘Exel .oxupd Kivitpo va mpoxwprjoet otov
EVEPYELOKO PETAONUATIONO, OL0TL EPaviCel uyn-
A0 BaBpd e&dpmong amnd el0aywyEg netpéAal-
0U Kat agpiou kat eivat eudhwtn oe kABe Peinan
Twv anoBepdtwv autwv. Mpwrootatel de o€ 0Tt
Ggopa TN ouveldnTOMoMaN MG KATAGTPOPIKIS
aneng me KAWATIKAG aAAQYTC, EVW EXEL TIPW-
TOMopNoeL 0Ty avantuén oplopévayv ang Tig
EVAANAKTIKEG TIYES EVEPYELAG TIOU Ba XpELa-
otoUv Kabwe kal otm B€aTuon PETpWV yla v au-

&non e evePYELAKNC anodoTKOTag 0g opl-
ouévoug Baaotkoug topels. Qotdoo, N dladikacia
TOU EVEPYELAKOU LETATYNUATIOHOU DEV EXEL aro-
KTro€L akoun ) duvapkn mou 6a v kablotouoe
autéuam katn EE Ba unopoloe €UKoAa va Tiin-
Y&l 00Bapa ard ta TPEXoVTa OKOVOIKA TPORAT-
uata kat m BpayurpeBeaun rpoagyyiom. Tnv Ba
oTyur) AMeg xwpeg, onwe n Kiva kat ot HIA,
eruomneudouy Tig poomddelég toug. H Kiva, et-
OlkOTEPQ, EVOEXETAL VA ATOTEAETEL 0BEVAPO avTa-
YWVLOTr) 0TV QVATTTUE EVOAAKTIKGOV TINYWV EVEp-
Yelag.

‘Eva {wtikng onuaciag B€pa yia my EE eivatn
dnuioupyia véag dUVAMIKAG Yl TOV EVEPYELAKOD
HETAoXNUATIONG. H vEa EVEPYELAKT| OTPATNYIKN
G EE napéyel 1o maioto rou erutpenet my ulo-
roinon Twv otdxwv autwv. Opilel okomoug kat
0TOX0UG Kat OKlaypapel ta HETPA Kat TG HOpES
ToU Ba xpelaaBouv yia mv eniteutn touc. H evep-
Yelakn otpatnyr mg EE Baoiletal o€ tpeig mu-
AWVES OMwg (a) aoedlela epodlaapiou, (B) owo-
vopia xaunAwv ekroprwv dlo&etdiou Tou Gvopa-
KQ KQL (Y) EVEPYELOKT QVTAYWVIOTKOTTA. Ta TAE-
0V ONUAVTIKG oUOTaTIKA TG OTPATNYIKAC elvatn
0WOT TYWOAGYNOM T™C EVEPYELAS KAl T) ArOKTNOon
TWV KATAANANAWY TEXVOAOYLWV.

2woTh TIpoAdynon evépyeiag

Aro oovopkn akorud, o onuavtikatepog Tpo-
TT0G EMITEVENG TOU arapalmTou LETAoNUATIOHOU
TOU evepyelakou Topéa eivat n owatr ToASyn-
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on MG evEPYELaG, TIoU TEPINAUBAVEL OAES TIC
€EWTEPIKES 01a0TA0ELS TG TApdywyng Kat e
Xonong mg. Evkdtepa, n mapdywyn katn xprion
EVEPYELOG Ba TIPETEL VA PEPOUV TO TIANPES KO-
010G TTIOU TIPOKAAELTAL A0 TG EKTIOUMES BLOEEL-
dilou Tou AvBpaka. Zrjpepa KABe Ao Tdpa auto
oupBaivel. 2to pENAOV T0 KOOTOG TWV EKTIOUTIWY
dlo&eldiou Tou avBpaka ard my kadorn 0pUKTWY
Kauowwv Ba mpénet va KaAumreTal mifpwg ano
™V T ™Q evépyelac.

Me Bdon mpdopateg PEAETES OL TWES ™G EVEP-
Yelag Ba eivat ugnAdtepeg ano ot aTo Tapeh-
B0v. Na auto Ba mpenel va yivel n anoteAeoua-
TIKGTEPN duvaTt evepyelakn dlayeiptan, MPoKeL-
EvOoU TO GUVOAO NG KatavaAwang evEpPyeLag Kat
Ol arartoUpeveg véeg emevouaelg va dlampn-
Bouv o€ eheyxOpeva enineda. Zuvayua Ba rpéemel
va KatapAnBel pia 600 1o duvato PUEYAAUTEPN
TIPOOTIGBEL YIa TV QUENOT NG EVEPYELAKIG arto-
00TIKGMTAC 0€ OAOUG TOUC TOMELS. H opbr TIo-
AGynon eival pev onuavtikni, GAa 6ev apkel and
HOVI} TG Yia T |1 QvaoTpéiun aTpogr Tpog mv
OLKOVOR{a xaunAwv ekmoprnwv dlo&etdiou Tou av-
Bpaka. Ba xpelaotolv TIOANG akoun KHETPA Kat
TIPWTOROUAIES, 1BiwG oTa apyIKG 0Tddla £T01 WaTe
va Unopéaet 1 idta n evepyelakn ayopd va dwoet
NV anarrodyevn wena.

AnokTnon Twv KarGAAnAwv
EVEPYEIOKWV TEXVOAOYIWV

Ano mv okorud Twv KatdAANAwv agipopwv
EVEPYELAKWV TEXVOAOYLWV Ba TIPEMEL va Kata-
BANBoUV peydAeg TpoomdBEeLES yia v TPow-
Bnon mg avdrttuéng kat eykatdotaong evalia-
KTIKWV TIMYWV EVEPYELAS, OUUTEPINaUBaAVOLEVOU
TOU OUVOAOU TWV QVAVEWOIUWY TNYWV EVEPYEL-
ac. ‘Otav avarttuxBouv MANPWS auTEQ OL EVaA-
AAKTIKEG TYEG, Ba KatagTolv MANPWE aviayw-
VIOTIKEG aTnv ayopd Kat dev Ba arattouv TAgov
€1OIKN aTPLEN MEPAV G EUVOIKNG TOUG TIUNAG
Tou Ba oxetiCeTal e mv 0pon TWOAGYNON TWV K-
nourwv dio&etdiou Tou GvBpaka. Qotéoo, ava-
pévetat 0t Pyt 1o 2020, OAES ard autég TIg
Texvohoyieg Ba Bpiokovtal akoua ae paomn ava-
TItUéNG yla autd Ba xpetalovtal, OTwe Kat orjue-
pa, XPNUATOdOTIKI| 0TNPLEN HEOW TIPOYPAUUATWY
€peuvag Kat avartuéng, emdomaong Twv Ty
1 GMwv Kivtpwy yia enevdloelg, Kabwg kat
0TPLEN ™G avartuéng KatdAANA®WY UTIOdOUWV.

0 evepyelakog Topgag
atnv Kompo 10 2050

H uloroinon Tou evepyelakoU LeTaoynuatt-
opou ™G Kurpou Ba artattoet my mpayuaro-
TO(MON ONUAVTIKWY EVEPYELAKWY ETIEVOUOEWY
Katd ta mpooeyn 30-40 xpdvia, agol avaugve-
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TaL 0Tl Ta emnineda Twv enevoloewv Ba Tpumha-
olaatouv 1} Ba tetpaniAactactolv og oYEaN e Ta
onuepwvd. MNa va eruteuyBel aut n wetapop-
QAT TOU EVEPYELAKOU TOpEQ, aratteltat QIAo-
00&n, HakporpdBeapn OAOKANPWHEVN EVEPYEL-
akn atpatnykn and my MoAweia, n oroia Ba
B€oel oageig atdyoug Kat Ba dnuloupynaoet 10
KataAAnAo a&€l0moTo Kat OUVEKTIKO KavovIoTIKG
mAaiato.

I"a mapadetypa n Kumpog 6a unopouoe va xa-
pAEeL TETOLA EVEPYELAKT OTPATNYIKT £T0L WOTE,
ang oupayog mou eivat oripepa og oxEaN We Ta
aMa kpdm péAn e EE, va kataotel kEvipo
avartuéng e oKoVoiag XaunAwy EKTIOUMWV
dwo&e1diou Tou GvBpaka Kat e oovouiag Tou
udpoyadvou. Me autd tov TpOTo aglpOpEg Te-
XvoAoyieg mou Ba propovoav va avarrtuxBouv
Kat va doKIaaTouv 0To UIKPO EVEPYELAKO OU-
ompua me Kumpou, e oxeTikd kovduAia Kat evep-
YEIAKES emevduoelg and mv EE, Ba propovoav
va JeTagepBouv MAEov 0e PEYAAN KA{uaka ota
urtoAoura kpatn péAn e EE kabwg emiong kat
0TLG urtoAotreg xwpeg. Me Atya Adyta n Kurpog
Ba umopouoe pEXpL To €10¢ 2050 va petarpa-
nel oe mpaTunm TpAactvn xwpa ¢tavel va mpo-
ypapuatioel owotd. AdOUEVOU TOU YEYOVOTOG
ot n Kumpog Ba urop€aet va e€opukel ta dikd
¢ Koltdopata guatkol agpiou Kat (owg me-
Tpehaiou Ba priopouoe amnd twpa va xapaybel
MAKPOXPOVLA EVEPYELAKT] OTPATNYIKN Kat KE Bd-
on 10 Zxedldypappa (a) To UOLKG agPLo Kat T0
netpélato Ba gprdvouv atnv &npd drou peydio
uépog Toug Ba datiBetal omv diebvn ayopad kat
TO UTIOAOLTIO Ba PrtopoUcE TO UEV PUALKO agpLo
Va QvapopewveTal Kat to o€ TMETPENALO va ag-
plomoleitat ya my rapaywyr udpoyovou, (B) to
dl0&eidlo Tou avBpaka mou Ba mapdyetat ano

Evépyela

v avauopewan Kat my agploroinorn a pro-
pouaoe va dloXETEUETAL 0TV TIETPEAQLOTINYT YLa
aroBrkeuan kat ouvdyua Ba propouoe Bonda
otnv e€6putn Tou meTpeAaiou, (y) eykatdataon
0€ LEYAAN KAUAKA avavewOolwy Tnywv evep-
yelag 6rou padi pe ta ouompata anobrkeuong
udpoyovou Ba propouv va rapdyouv mpdavo
udpoyavo Kat (6) To udpoyovo Ba propei va xpn-
olloroteitat oy nNAEKTpOTapaywyr, oTg ue-
TAQOPES, OTIC Ploun)avieg Kat aTov OIKIAKO To-
péa pe mv avdarrtu€n diktuou dlavoung, e po-
VADIKES EKTIOUMES TOUG UdPATHOUC, KAl TO UTTO-
\otro udpoyovo Ba priopouoe va dlatiBetal oty
0lebvn ayopd.

l'a va erteuxBouv Opwg Ta o mavw Xpeld-
Cetal dpaya ard mv MoAweia Kat ard Toug To-
ATIKOUG. Agev gival Aiyeg ol popEQ Ta TeAeuTaia
XPOVLa TIOU Ta TIOALTIKG KOpUATa £X0UV A0Y0AN-
Bel e evepyelakd Bgparta, €xouv OpwS amotu-
X€L. OL KOVTOQOAAUES UIKPOTIOALTIKES Kal N
ekhaikeuon tou B€uatog dev Propouv MEov va
TIPOOQEPOUV oV XApa&n evog pakpormpode-
OLOU OAOKANPWUEVOU EVEPYELAKOU OYEBLA0NOU.
Xpeldletal va yivouv EMOTNUOVIKES avVaAUOELQ
KQL TEKUNP{waT TG00 TEXVIKI) 600 OKOVOLLKI| Kal
TEPIBAMAOVTIKA artd Toug Lkavoug Kat 0oBapous
TEXVOKPATES KABWG ETioNG KaL 0TOX0BEMON e
KIVNTPA Yla EVEPYELOKES ETIEVOUTELG.

Movo, €1a1 6a uropg€ooupe va dlaopahioou-
J€ 0TO LEYLOTO TV OUaAT| uetdBaon me Kumpou
0NV VEa EVEPYELAKT| £TT0XT] Kal TapdAAnAa mv
dLaoQANOT TOU HIKPGTEPOU OLKOVOUIKOU KOOTOUS
T0 OTI0{0 Ba YPElaoTEl va EMWULOTEL 0 KUTplog
KatavaAwTS. ‘EQTrace o Kapdg va copapeu-
ToUpE kat va avahdBoupe 6oL TIG EuBUVES pag
€101 ()0TE Va TIAPAdWOOULE OTIC EMOUEVES YE-
VIEG TNV EVEPYELAKA TIETUXNUEVT KUTtpo!

S5
RES electricity and green
Il = hydrogen production
Carbon Free 1o L i < 7 i
Electricity [ '%

Electricity
1

Metapaon Tng Kimpou oTnv oikovopia XapnAwv eKITOpTWv avepaka kai oTnv
OIKOVOia TOu udpoyovou pExpl To 2050

d i
‘H
arid Hydrogen grid Ny :
4 -

Enhanced oil recovery wit
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Etaipikn Koivovikn Eubgvn:
2.€ TIOIOUC TOUEIC MPOGPEPOUY
01 KumplakeC eTaipeieg

NUEPQ, 0 PONOG TWV ETIXEIPNOEWV Elval
z avapadulopgvos Kat n enidpaaon mou

€XO0UV OTNV OLKOVOUIKT| KaL TV KOWWVL-
K] avarttu€n tou Tomou eivat onuavtkag. MoA-
\EQ eTalpeleg divouv PeydAn Eupaor oTtov Kol-
VWVIKO TOpEQ, AOYw Twv LeydAwv ahaywv oty
OLKOVOLa KaL TV Kovwvia, OTwg 1 IMayKoauLo-
————— Toinon Katn aneAeubEpw-
a1 TV ayopwv, o Thoupa-
Nopdg amv npogopnan,
N avénaon g emnppong
TWV KATaVOAWTOV KaBwg
Kat mpoBAriuata mou mpo-
KUTTTouV anod tnv avepyia,

Tng Mapiag

g m petavaoteuon, To xa-
Kpappia- AG BLOTIKO emimedo. TE-
Kamrapdn un ‘ i
A, Kaonyipae \og, dev mpéEmnet va Eexva-
NoyloTikng, J 3
TeXVOAOYIKG He v Urapén kat dpaot

ploToimomn oruepa iag Kot
vwviag oAV Kal Kata-
VOAWTOV UE OLAPOPETIKES EMBUIES Kal avTl-
MUeLg rou dlagépet puika arno to napadoata-
KO TadnTKG KAtavahwTtiko KOO TPV HEPIKES
deKaeTieg.

ApPKETEQ gival oL ETIYEIPNOELS TIOU AKOAOU-
Bnoav autv v NMPwToBOUAL Kal aripepa ot
KatavaAwtég ekppalouv dlapkwe mePLoaoTePO
TNV TPOTIUNON TOUC YLa KOWWVIKA Kat TIEPIBaA-
AovTka urtetBuva ripoidvta. H arodoxn ek e-
POUG TWV ETIXEIPNTEWV MG KOWWVIKIS EUBUHVNG
0€ oUVdUaOO e v kepdogopia Toug, oXeTi-
{etat e mpoimapyovteg MpopANuatiopoug ato
XWPO NG «ETUXELPNUATIKIG NOWKIS», OUVTEIVEL
0TV EMTUYT| TIopEla Toug Kat ot dardveg yua
KOWWVIKI TIOMTIKA uttohoyilovtal wg emevou-
O€LC Kal OXL WG KOaTOC.

oMol oplapol yla mv EKE €xouv mipotaBei ta
Teleutaia xpovia. Mepikoi art’ autoulg, avape-
povtal v nowkn auuneplpopd g deuBuv-
ong, GA\oL 0TV aglpopo avartun, Aot oty
niepBarovTIKr ouveidnon kat dAAoL oV oL
AavBpwria. H Etaipkr) Kowwvikn EuBuvn opi-
Cetar and mv Eupwnaikn ‘Evwon wg n «évvola
oUUQwva e TV oToia ol eTalpieg EVoWUaTw-
VOUV 0€ €B€AOVTIKY BAOT KOWVWVIKES KAl OLKO-
AOYIKEG avnouyieg OTIG EMIYEIPNUATIKES TOUG
OpaoTnELOTNTES KAl OTIC EMAPES TOUG UE AN

Maveruotpio Konpou

eVOLaPEPOUEVA UEAT» .

Mua emuxelpnon propei va erudwéet va uto-
Bemoel mv EKE yla toug akoAolBwg Adyoug:

1. Erudlwkel va BewpnBel Kovwvika uneu-
Buvn €101 Ba prop€oet va BEATIOOEL T Qrjun
Kat 10 KUpog G Kat Ba eAKUOEL LEYAAUTEQN
nelateia €101 Ba yivel Kat To aviaywvioTIKT
Kat kepdogopa.

2. Ot Kowvwviko( etaipot (stakeholders, LY.
TieAdteg, UNAAANAOL, TOTIKT QUTOBLOIKN AT, KATT)
UTIOXPEWVOUV TIC ETIXEIPNOELS Va UL0BETHTOUV
v EKE.

3. OU IBLOKTITES TWV ETIXEPNOEWV T} AKOUN
Kat 10 ALOIKNTIKO 2UPBOUALO €XEL DLATIOTWOEL
mv onuaoia g EKE, €101 mpowBouv kat gv-
Bappuivouv armo povot Toug dpacmpldmreg EKE.

4. 0L avTaywVIoTEG JLag emyelpnon eivat eu-
atobnroromuévol oe BEpata EKE dpa undpyet
Tiieon ano e&wyevoug napdyovieg va dpaom-
ploronBouv o€ aUTGV TOV TOLEQ.

5. Ot urtaAAnAot 8éAouv TAEouv va douAeuouv
0€ KOWWVIKG utteuBuvoug epyodaiTER ToU VOL-
adovtat yla autoug Kat v OlKOYEVELT TOUG,.

To 2010 apyloe €va mpdypayya to oroio xpn-
patodoteltat and mv Eupwnaikn ‘Evwon e Tit-
Ao ResponsibleMED to oroio €xet atdyo va dn-
MLoUpYNoEL €va epYAAEID GTIOU OL ETIXELPTOELS
Ba Uropolv va YETPro0uV TV QVTaywvIoTIKo-
1A TOUg UE TNV oUVELoPopa Tipog EKE. 210
nipdypappa Aappdvouv pépog 9 etaipot and my
Meadyelo pall pe autoug to Texvohoyko Ma-
veruomto Kumpou.

2T0 TIPWTO OKENOG TOU TPOYPAUATOG EYIVE
1 Kataypagr) Twv KaA@V TPAKTIKWY ETAPELWV
KaL 0pyaviop@v mou edpeuouv atnv Kompo pé-
0w OOUNUEVOU EpWTNUATOAOYiou. Vv €peuva
dlagavnke 611 1o 70% Twv pwNOEVTWY £pYO-
dotouv dtopo To oroio eivat unelBuvo g EKE
kat og 85% twv epwtmOEviwy 1 EKE eival ev-
OWHATWEEVN 0T OTPATYIKA ™G eTalpeiag. Au-
16 eival €va oAU onuavtiké atolyeio dL0TL o
niponyoupevn €peuva Tou dle€nyonke to 2001
dev utrpxe 0TpamyKGg oxedlaouog me EKE
QNG ot 1BloKTTEG ™G eTalpeiag i to A auto-
Bouka mpdopepav atov TopEa ou Bewpouoav
TIO OTUAVTIKO.

Ot Tpelg Kuplot AGyol Tou ot opyaviopol kat

oL eTaipeiec mpoagepouy mpog mv EKE givatn
BeAtiwan m¢ ewkdvag me etapeiag, n BeATin-
01 TWV KOWWVIKWV OXE0EWV TG £TaIpEiag, Kat
TOV TIEPLOPLOUO TWV ETUMTWOEWY Yla TO TEPL-
BAANOV. € YEVIKEG YPAUUES paiveTal va evdla-
GEPOVTAL TIEPLOTGTEPO YL TNV Kowwvia (86%),
TOUG UTaAArAoUG (82%), To TieptBAAov (80%)
Kat Aty0tepo yia Toug meAAtes/mpounbeuTég
T0UG (2%). NOYIKG €ivat, BAarn Twv o Tavw, ot
KUTIPLOKEG ETALPEIES VA TIPOOPEPOUV OE PIAQv-
Bpwrikd Wpupata, o€ TPOYPAUUATA TS TOTUKIC
Kowwviag 1oy dpacmptorolouval, 0e ekmal-
OEUTIKA ogpVApLa KATT.

Ta Kivntpa yla etaipeieg va oupBdiouy mpog
mv kateuBuvan ¢ Etapikng Kowwvikng Eu-
BUvne dlagAavnKe TwS UTOKIVOUVTAL KUPIKG ard
€0WTEPIKA avTl eEwTepIKa KivTpa. ZTa E0WTE-
PIKA KIvNTPA ONUAVTIKA ETIPPON €XOUV OL dLEU-
BuvTEQ, T0 ALOIKNTIKG ZUPBOUALO Kal, UOIKG, O
1BLOKTTNC. 2T €EWTEPIKA KIvnTPa Eival Kupiwe
1 €6VIKN apxr, KaBwe kat ot oAiteq. Autd ou-
vAdelL e TO YeYOVOG OTL oL TIoALTIKES EKE eival
TIPOOAVATOALOUEVES OTA KIvTpa G KoWwviag
Kat Atydtepo mg ayopds. Ot opyaviopuoi uroki-
vouvTal ang Toug oTpatnylkoug Toug aTOX0oUG
KaL v eKAOTOTE Xpnuatodotman. Eruriéov oud-
0eq mieane Kat GAAa evdlagepdpeva Pepn 1) Kol-
VWVIKO{ gTaipol paivetal va £xouv €va onuavTl-
KO pOAO 0NV TIAPAKIVNON LAg TOTTKY apxrc va
dpaotmplornon0el oe BEUATA ETAIPIKNAG KOWV®-
VIKAG €uBlvng. Atiet va onuelwdel 6L N Kot-
VWVIKT €UBUVN dev egapuoletal Povo ano eru-
XEPNOELG, NUIKPATIKOUG 0pYaVIOHoUS GAAG Kal
Qard TorkES autodloknoelg. Agloonueinto &i-
val 0Tt 0T0 EEWTEPIKA 1) dnudota urnpeaia Kat ta
naverotuLa eivat evepyd mpog v EKE.

2¢& auto To anueio a&ilel va onuelwdel 6L to
nipdypappa ResponsibleMED €xet BonBnoet mpog
v ouvepyaoia peta&u tou TENAK, Mpageio
Mpoypappatiopou (o ormoio ivat 0 appodlog
(opEag va ouvtovilel Tig mpoaomddeleg EKE) kat
10 KEBE 01 dnpioupyia tou Aiktiou EKE otnv
Kurpo. Ta 0@€AN yia Tig emiyelprjoelg mou Ba
yivouv péAn autou tou AitUou givat TIOAAG Kat
o€ petayevéatepo GpBpo pag Ba avapEpoupe
TIEPLOOOTEPES TIANPOPOPIES AVaPOPLKA LE TO
Aiktuo auto.
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ATTOYELC

AiguBuvTtEC Kal 2uppoulol ETAIPEINV
Kal Ta KaBnKovra Touc

ivat urtoxp€wan Kat kadrikov, 1600 Twv Al-
E €uBuVTWY, 600 Kal Twv ZUUBOUAWY Uag

Etapeiag, va my urmpetouv e dlapdvela
Kat euta&ia kat va dlapuAdooouy Ta ouppépovtd
™G. Me 10 dloplopd Toug, 1
Etalpeia katadelkvuel
EUMPAKTWS TV EUTIOTOOU-
VI NG KaL, w¢ BepatopuAa-
KEG TWV OUPPEPOVTWV NG,
avayével 6Tt ot arnoPpAacelg
KaL ol eVEPYELES Toug Ba

Tou €X0UV WG EMIKEVTPO Ta Ka-
Kpig WG vooUpeva GUPPEPOVTA
lakwpion* M. Opeihouv, Aomav, va

XPnoworomaouy my neipa

<RI G@" KaL IS YVWOELG TOUG, 0€
—— e OUVOUQOWO pHE TNV KPIOT
TOUG, TIPOG OPENOG TWV CUPPEPOVTWY TwV ETal-
PELOV TOUG.

Kardypnon kaBrkovrog
Oeparo@uAaka

Ot AieuBuvtég, AMdyw g B€ong Toug, avahay-
Bavouv 1o pOAO TOU KATArUaTEURATOdOX0U TG TE-
plouaiag mQ etapeiag katr kahouvrat ouxvd va
TaipvouV aroQacelg yia T HEANOV TWV ETAIPEL-
(OV TOUC Kal G €K TOUTOU amatteital va ivat rpo-
0eKTIKol. Eival umoxp€wan twv dleubuvtwv va
a0KoUV Ta Kabrkovta kat Ti¢ £€ouaieg Toug He
aKePAOTNTA WE TPOS TA GUIPEPOVTA NS £TAL-
pelag. Ot oyéoelg Oepatopuiaka kat Etapeiag
TIPEMEL va elval TETOLES WOTe va xapakmpiloviat
ano ouvenela, kakr B€Anon kat 0p6n kpiom, kabot
0uyva riepAapBavouv TIOKAES UMOXPEWOELS, ava-
AGYWG Twv Kataotaoewv Kayh urnobEoewy Wag
etaipeiac. Kar' enéktaom, ot AlcuBuvige, katd my
€VAOKNON TwV KaBnkévtwv toug ,0peihouv nd-
VTOTE VA EVEPYOUV [E EEAIPETIKN EVTILOTNTA KAl
euouveldnoaia, anaAhayuévol ang omoLodnmote
TIPOOWTTIKO OUUPEPOV 1) DETWD, TIPOKEILEVOU Va
unv épBouv ae oUYKPOUAT e To Bead Tou TIPo-
OWTTIKOU TTAEOVEKTNATOG.

Eivat akpiBwe yU autoug toug AGyoug Tou oL
AleuBuvTEG epmodiCovral arod To va XPnaIoTiolouy
ETAIPIKN TIEPLOUOIa TPOG Blov 6peAoC 1) va maip-
VOUV aropAcels Tou ermpealouy dUOPEVMS TIS
€TapE(Eg TOUG Y1a DIKES TOUG PIAODOE(EQ Kal /M
0QEAN. Ot TUO YVWOTES KATAXPNOTIKES OUUIEPL-
(QOPEG, OTIWC 1) KAOTT, 1) OIKELOTIOMAT) TIepLoUniag

il

MEXPL KAL) ATOKPUYI OUYKPOUOLEVWY OUUPEPD-
VIWV, Tiapaplalouy to Kabrikov Tou BepatoguAa-
Ka. Kapdg eivat, autoi Tou evepyouv Kataypn-
0TIKkA v’ apyioouv va ripoBAnuatiCovral, kabwg to
Eupwmaikd kekmugEvo Oev OUYXWPEL TETOLES OU-
UTEPLPOPES, AAAA 0UTE Katn dyvota tou NGpou 1
TWV KABNKOVTWV TOUC AMOTEAEL IKAVOTTOITIKG AG-
YO urtiepdoruong.

H katdypnon kabnkdoviwy Bepatopulaka eiva
Bépa MolTkng Aywyng kat arnodelkvieTal EUKO-
\Gtepa art’ 6,10 d6A0G Kat ) ardm kabotl 1o erm-
pealBuevo PEpog de xpetadetar va arodeiet and-
™ Kayr otolyeia d6ALag pdgnge. Ma va gtolyelo-
BemOei €101 UNGBEQT) APKOUV ATTOBEIKTIKA OTOL-
Xeia 6t o AleuBuvmiq eixe kataypaatel m B€am Tou
yia d10 6pehog. Ze mepliwon aywyng, 1o Aka-
0TpLo ropel KAAoTa va ETUBIKAEL TIPOG OPE-
\o¢ pag Etapeiag, urd popgr anodnuwoewy, ta
aBéprta KEPDN Tou TuBavev va €XouV EMWPEAN-
Bel ot AleuBuvTES, TOUS IOBOUG TOUG GAAQ Kal Ta
WQENUATA TIOU €XOUV ATOKOMIOEL. AUTO Jrtopei
v OUPBE( AKOUA KAl O TIEPUTIWOELS, OTI0U 1) £TAI-
pela dev €xel umoaTel uiEe.

2 AleuBUVTEG ToU evepyoUV arepioKerTTa Kat
anpooeKTa, Uropel va toug anodoboulv eubiveg
Y10 TG (NUIES TToU, AGYW TWV EVEPYELWV TOUG, UTTE-
0TNoav oL TUOTWTEG Kat oL LEToxoL piag Etapeiag.
2€ 00BapéEC unobgaelg, duvaratl va dlataybouv
OTWC TANPWOOULV TIC OTIOLECONTIOTE {NUIES KayT
Ta Xapéva KEPA, arnd TPooWITIKY TOUS TIEPLOU-
ola.

AleuBuvtég Etapelwv mou, eite ano apgélela
€(T€ E0KEPUEVA, ATOTUYXAVOUV va ETURAAOUV EAEY-
X0 Kat xpna) dloiknan, ektiBevtal atov kivduvo

TR
TIE N IRE
TIRILIRL
SIRIRE |
TIRil B

fl' II|'DIM |
va katmyopnBouv yla rapagiaon KaBnkoviwv Kat
eTIPEAELAC KAl KIvduveUouv va Bpebouv avTiué-
TwoL pe MoATIKEG AYWYEQ.

KaBrikov empéAeiag

2€ XWPEC Tou Kowodikaiou, onwg eivat n Ku-
Tpog, Ba propouoe Kavelg va avagepBel oe mporn-
youpeveg armogdaoel Tou Aikaompiou, avagopika
L€ TOUC KaVOVIOLOUG TTOU DIETIOUV TO EMMED0 S
ETPENELAG TIOU TIPETIEL VA ETUOEKVUETAL.

Evartoketrat Aowrév ato Aiaomipto, Katd m Avj-
yn anéeaong, va uoBemael 1o avayvwpl{Gpuevo
artd mv xuouaa VOUOAOYia ETIMEDO ETUUENEL-
ag, 0€ ouVAPTNON e Ta YEYOVOTa Wag urdbeang,
€101 (OOTE, POTOU KATAANEEL OV ETUPNYOpIa Tou,
va givat og B€on va ouurepavel Katd nooov o
Evayopevog €xel umonéoet o€ apapaar) Tou Ka-
Brikovtog erupEAELag.

Ot AteuBuvtée Etapeiv napapdlouv 1o ka-
Brikov mQ eMPENELAC Toug, £Av amodeTouV Kpu-
QEC TIPOUNBELES, T} EUMAEKOVTAL O€ UTIOBETELG,
OTIOU UTIAPYOUV GUYKPOUOGUEVA OUUPEPOVTA
(conflicting interests) KaBwg Kal o€ MEPUTIWOELS
orou dev urdpyel 0p6r| avtanokplomn Evavtl Twv
uroxpewaewy Toug. ‘000l Ke TI MPAEELS Kavr TIg
rapaAeipelg Toug, 1600 aubaipeta, 600 Kat are-
piokertta, dev evepyouv EVTOQ TwV TPOPAETOLE-
V@V artd Tov NOpOo KavovIoH®Y Kayr) TipovoLwy,
Kvduveuouv va BpeBouv exteBelugvol oe AywyE
yla mapaBiaon KaBnkoviwy, pe OAeS TIQ EMAKO-
\ouBeg ouvETELES.

* 0 Kpiq lakwBidng eivat Eykekpiuévog Aoylomg, Adelolxog
Z0pBoulog og Bépata pepeyyudtrag kat Aleubuvrg mg CRI

Group, www.crigroup.com.cy Tiou e1dIkeUeTal ae 6Aeq TIQ TITUXES
mg Etapwnig Amokatdotaong kat Apepeyyudntag.

—
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Ta KEKTNPEVA TWV EPYU(OHEVWV

Kal n 10

v 0 moAAd Twpa Xpovia ol pioBoi
au€avovral pe mo YnAoé pubuo amé Tnv
augnon Tng mapaywyikeTNTaG

Z el0IKa o€ ua xwpa mou €xel eviaydel

0€ [LA VOULOPATIKR €vwar e €va Koo

VOULOWA, TA «KEKTNHEVE» TV EQYACOUEVWV UITo-

pouv va dlatmpnBouv BpaxurpoBeapa alld 6xt

LECOTPOBETA KAl PakpOTIPGBETNa, EKTOG av

0L QUVTEXVIAKO[ NYETEC eTUdEIEOUV [a urelou-

vn atdon. H Kumpog €xet uropadpatel and toug
oikoug a&loAdynaong Kat oav anotéAeoua Ta erl-

TOKLa davelopol amo mv KUBEPvNaN aAAd kat

TIQ eTuxelproelg €xouv au€ndel. To dnudalo

— Xp€0¢ avépyetar 0T0

62,3% tou AEM kat av ¢’

QUTO TEPIANQBEL Kat To ev-

BOKUBEPVNTIKO XPEOG TO

dnuoato xp€oc pBAvel 10

104,3%. MapdAAnAa, n

avtaywviotikotnra mge Ko-

TIpOU &ivat uTtoBaBULOUEVT

agou To Katd Kepain et-

———————— (00nua mg Kompou aro-

Teel 10 98% Tou pEaou 6pou MG EE, evd n a-

PAYWYKOTITA C 0av 0o00TO TOU PEGOU OPOU

dev eivat mapd 1o 80%. Auto onuaivel 0tL Ta et

oodnpata otnv Kompo o€ ox€on pe v napa-

YoYWKOTTa ivat YnAd. Avagépetal 0Tt yia ToA-

\d twpa xpdvia ot poboi au&dvovral pe o uygn-

A0 puBUG amo mv avénon e napaywykom-

1a¢. MNa napddetypa to 2010 ev n mapaywyt-

kémrta au&nenke pe pubud 0,4% ot poboi au-

&nonkav pe pubpod 2,6%. Eival yI' auto mou ot

TIHES TwV Eevodoyelwv uag kat AAwv urnpe-

Olwv aAAd Kal Twv TIPOoiovTwY Tou e&dyoupe ei-

val akpLRa o€ oYEaM e aVTayWVIOTIKES XWPES.

20V arnoTEAEOUA TO EAAELUUA TPEXOUTWV OU-
vaAhayov, dnAadni n dlagopd YeTadl sloayw-

YWV Kat eEaywywv avépyetal ato 8% tou AE.

Av 1 0TA0N TV NYETWV TWV OUVTEXVLAV, Kal
€10IKA Tou dnudatou Topéa, ouveyioel va elvat

APVNTIKY Kal d&v arodExovtal oUTe akoun Kat

Tayoroinan Uobwv kat avénon Twv OUVELTYo-

pov ota Tapeia Twv Kovwvikwv Aoparioswy,

Omwg Yivetal Kat aTov BIWTIKO Topéa, TOTE To On-

1oato xp€og Ba au&nbei ae o YnAd ermirneda,

npdypa mou Ba uttoBaBUIOTEl TIEPATEPW T TIL-

€ LA TIayKOOLLOTIOMUEV OLKOVOIa, Kat

Tou Taoou
AvaoTaciadn
Owovopordyou

‘ o |

B £ = -
oToAnrTkn Kavémta mg Kumpou, Ba au&nBouv
TQ ETUTOKIA KaL Katd ouvenela Ba mpénet va -
Tooupe Bondeta and 1o Eupwraikd Tapeio -
p&ng oe ouvepyaoia pe to ANT. e aut) myv
nepimtwon yla va ndapoupe ) Bordela Ba mpé-
TEL va uttoypdyoupe €va Pvnuovio, omwg €yt-
ve Kat omv EANGda, Kat acpaiwe To mpwTo
Tipaypa To oroio Ba uroypewBolye va eykata-
Aelpoupe eival n ATA, €vag Beauog Tou dev
undpxet omv EE ektdg ano 1o BEAyto, ) MdaA-
Ta Kat to Aou&epBoupyo.

Aopalwg ot poBol dev rpdkeltat armid va na-
yoromBouv, aAAd Ba pewbolv onwg £ylve oy
EANGBa, oto UYog Tou 15% - 20% kat 10% - 15%
peiwon ot ouvtd&elg. Auotuxwg Ba urnoype-
0BoUpE va auENOoUpE Kal ToV ETAIPIKO pOPO
artd 10% oto 17%, mpdypa mou Ba 0dnynoet
0Tnv Katappeuaon tou AleBvoug Xpnuatootko-
VOLIKOU pag Kévtpou, 0To omoio anacyoAeitat
LEYAAOG aplBPOG TIPOOWITWY UE UYPNAA €10001-
pata. ‘Eva dANo HETPO To oroio Ba uroxpew-
BouUpe va elod&oupe Ba givat oL amoKpaTIKOTOL-
TOELG KPATIKWY ETUXELPNOEWY, TIPAYHA TO 0TI0(0
Bewpeital avdbepa and Tg OUVTEXVIES.

Ot ouvteyvieg dnAwvouv 0Tt dev emBUPOUV
au&noelg nuepouloBiwy rapd pe Baorn my ma-
paywylkomta. Auto iowg va eivat 0pBo6 alldn
au&non aut) eivat pévo n aténon mou npoEp-
XETaL arnod g oUMOYIKES ouppdoelg. Elval yvw-
0T0 Opwg 0Tt oL epyaldpevol maipvouv Kat au-
&non nuepopobinv Adyw ATA. Ta k6oTn Twv

0N TWV GUVTEXVIWV

'

ETIXEPNO0EWV A0QAADG dev auEdvovrtal Pévo
AOyw Mg au&nong nuepopobiwv pe paon Tig
OUMOYIKEC OUUBACELS, aANd Kal e TV augn-
on Adyw ATA. Ztnv miepimtwon tou dnuootou
Topéa undpxel kat Tpitn av&non, n Aeyouevn
€ToLa pooauvénan. Kat acpaiag n mapaywyl-
kdmta ot dnudota urnpeoia omv Kimpo dev
elvat oAU ugnAn. ' autd Ba mpémnet va An-
@B0UV HETPA YLa T pelwarn ™S YPAPELOKPATAG
Kat moAAd aMAa. Emiong, Ba uroxpewBoupe va
UELDOOUPE TOV apIBo TV dNUooiwv UTIaANg-
Awv Orwg urooxE0nke ato Pvnuévio Katn EAG-
0a, evw T0 €10¢ ouvta&loddmong Ba au&nBei
0ta 65. ‘0Aa autd Ta «kekmuéva dikawpata» Ba
€YKATaAELPBOUV av TIPOKELTAL va TIAPOULE T
BorBeta aro o Eupwraiko Tapeio mpEng o
guvepyaaia pe 1o ANT. AlagopeTtikd 6a uto-
XPEWBOUNE va TIANPWOOULE Eva ETITOKLO TIOU
Ba elvat aBAcTayTo yla v KUTpLaKr oikovouia
Kal Katd ouvéneLa TouC GoPoAOYOUNEVOUS Kal
KQTQVOAWTEG.

Katd guvErmela ol ouvteXVIaKol NYETES, Kal
€101KA Tou Onuoalou Touéa, Ba mpénet va eivat
TIOAU uTteuBuvol oV UTIOROAT| artudTwv Kat
N otdon mou AauBdvouv 6oov agopd v avtl-
LETWTTLOT) TOU dMNUOCLOVOpIKOU EANE{uPATOC. 2TV
TIEPIMTWAT TWV GUVTEXVLIV TWV EKTIALDEUTIKWY
Ba npémnet va AdBouv uroyn 6t ot pabol twv
OAOKAAWV Kal KaBnyntwv eivat mepirou TpeLe
(QOPEC TO KATA KEPAAN €100dNUa 08 OYEN e
1-1,5 @opd 0TI¢ EUPWTIAIKES XWPEQ.
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Toupiouoécg

[lepiopiopEVN N ayopacoTIKN
ouvapn TWV TOUPICTWV

V4 MwQ €{vat YvwaTo 1 OIKOVOWLKT Kpion
O €xel ermpedaoel m dlebvr) okovopia
0€ GAOUG TOUG TOUEIG Kal €xeL Tpo-
KaA€oel 00BAPES ETUMTWOELG KAl avakatatd-
Ee1C 0TOV TOUPLOUO Hag. H geTIvi) TOUPLOTIKT
0e(0v elval 0Ta HEoA ™G Kat HEPIKES anuavtl-
KEQ APVNTIKEG EKTIUNOELS EXOUV PAVEL.
AvnouxnTKG Gavopevo eivat 1 onuavTkr pek-
0N S AyopaoTIKAG dUVAUNG TWV TOUPLOTWY,
= (L 0T10{0L TIPOEp)OVTaL aro
TIG BACIKES XWPES AVTAN-
0Ng ETUOKEMTWOV TOU Ta-
padoalakd €xoupe oy
Kurpo, mou €xel wg aro-
Té\eopa va Eodelouv Al-

YGTEpa prpuata yia g dia-
oy KOTEG Toug Buatdovtag
MixaAn . i Y
Kapacappa TIOMAEQ l(popsq mv nmo’m
OKovopkod AvahuTi aya Xflpn me leKOVOUlGQ.
Nick erasawvas@notmailcom 0 Ttpdmog {wng Twv Tou-

—_——————  PLOTWV 0TI XWPES TOUQ
€xel aANG&el Tov TPOTIO OKEYNG 0TV Katava-
AWTIKN GUUTEPLPOPA, OL OLKOVOUIKES TOUg du-
vatdmreg neplopifovrar, mpayua Kat mou toug
wBel va erA€youv TpoiovTa Kat urnpeaieg ae
ox€an pe ta Aegtd mou €xouv. Exet dnuioup-
ynBel €vag véog auvnpeNTIKAG TPOTOG OKEYNG
Yla T YpriHata ke pia tdon ouykEVTpwong Kat
OUAAOYNG TOUG Kat GXL va Ta XPNOLLOTIO0UV.

Auto €xel oav anotéleopa va mAnyei dueoa
0 TOUPLOKOG e€altiag ™Q TEPLOPLOYEVNS ayo-
PACTIKNC dUVAUNG TWV TOUPLOTWY ETUAEYOVTAC
TQ T1O PONVA TOUPLOTIKA TIAKETA Y1a TIG HLAKOTIES
TOUG. H Moy Tou «U6vo Ta Baadikd» emavii-
Be.

JUYKEKPLUEVA, OEKAOKTW eKaToppUpla Bpe-
Tavoi, 4 oTIG DEKA OLKOYEVELES DEV EXOUV TIPO-
YOQULATIOEL DIAKOTIEG QUTH) TNV KAAOKQLLVT] TiE-
piodo.

H avepyla, To kKG0TOG dlapovig, N otiia
me oTepAivag katn apepatdmra yia 1o PEANOV
TOUQ €XEL WONOEL va peivouy oL

Autoi rou Ba katagépouv va rdve auto 1o
KaAokaipt - oUpgwva Ke atoleia mou dnpoat-
eunkav 010 Hvwpévo Baoihelo - Ba mueatolv
TIOAU Kat Ba E0dEPoUV TIOAU AlydTepa Xprjuata
o€ 0UYKPLOT) € TIPONYOUKEVES POPES, TIAPA-
pepifovtag mMOANEG damdveg OMwe TIg KOPO-
HEC, TA €0TIATOPLA, TA OOUBEVIP Kal OTL GANO

T,

=

«aypeiaoto». EvoelkTikd ™mg o ndvw katd-
otaong eivatn taaon ayyAwv egnuepidwv ola-
QOPWV TAEBITIKWY EKTIOUMWY 0V MAEGpaa
va oupBoulelouv Toug TAEBLWTES TS va TiE-
plopioouv TIg darndveg Toug Katd m dldpkela
TWV OLAKOTIWY TOUG e DLGPOPOUS «EEUTIVOUG
TpOMoug.

H apvnukn Yuxohoyia tou €xel dnuioupyn-
Bel aToug TA&BIWTES AOYW ™S aBepaidmrag
MG LEANOVTIKNG TOUG OLKOVOMIKIG KATAaTaong
TOUG KAvel TIOAU TIPOOEKTIKOUG OTIG dATIAVEG
TOUG KATA TN OAPKELa TWV JLAKOTIWY TOUG Kal
1) OUYKPQTNUEVT KATavaAWTIKY oUPnepLpopa
Toug dnuioupyel kABe Trtwaon tou tipou otV
ayopd.

Ot ayopég evidg Kat ektog Egvodoyeiou mpay-
patorotovTal o€ oAU xaunAd kat Attd emire-
0a kaBwg meplopifovral oV Kavoromon twv
Baokwv Toug avaykwv arogeuyovtag ta re-
prtd €€0da. Autd €xel peydho avtikTturo oTig
TOUPLOTIKES ETUXEPNOELC agou avalnTtouv oxe-
OO0V ameYVwopEVa MEAATES e aMOTEAEOUA pe-
yaAog aplBpdg eatiatopiwy, bars kat AAAwv ou-
VAPV TOUPLOTIKOV OPACTNPLOTITOV VA UTIOAEL-
TOUPYOUV Kat va anetholvTal e TIwyeuan TnT-
TOVTag Kat v MEPLOXT) YEVIKATEPQ.

Ol eruyelpnoelg Pe m oepd toug eivat og pia

ouvexn mpooTadela MpoogAKUONG MEAATAY,
MELWVOVTAG TIMES KAl ToldtnTa €101 WOTE va
avteneEENBouy.

Aut n katdotaaon €xel Koupdoel TTOAAOUG
ETIYEPNUATIES Kal EXOUV Yivel 0€ TIOANEG Tie-
PUTTWOELG arpoBuylol va dpdaouv dnuioupyikd
Va 0WOoOUV M dOUAELA TOUG Kat va eEurnpeToly
TieAdTeq,.

AuoTuxwg N TPooapuoyn om véa Katdota-
on kat dedopéva Tou dnUoUPYNOE 1) OLKOVOL-
KN Kpion eivat avano@eukt. Z& Jia repiodo
TIOU 0 ToupioTag TECETal OKOVOLLKA Kat Ou-
YKpivel wate va emAEEEL TO KAAUTEPO duvatod
o€ oxéan pe ta Aegtd mou dlabgtel n Kumpog
ouveyiCel va katataooeTal 0TI MPWTES BETELS
TWV AKPRGTEPWY TIPOOPLOU@Y. Ot KATAVAAWTES
elvat T\éov TIOAU KaAd TANPOPOPNUEVOL KAl UTto-
pel va mAAeL Tov TOTo pag av dev dpdooupe
dueoa Kat va aAka€oupe v kataotaon.

Ot Bpetavoi og MOANEQ TIEPITTWOELG EXOUV
avaBewprjoet Ta oX€LA Toug Yla LaKOTIES ETEL-
O ureppaivouv TIC OIKOVOUIKES TOUG duvatd-
nTeg autr ) riepiodo. TouAdylotov ag yn ou-
VELOPEPOUE Kal EQEIC o€ auTr) v TAon Toug,
L€ TO VA KPATHOOUKE TIC TIUES O€ TIPOOLTA Kal
QVTaywvIoTIKa emineda yia va arogeuyBolv oo-
Bapotepeg ETUMTWOELS OTOV TOUPLOKO Lag.

—
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Mw¢ va ByaAeTe moAAa xprpara

10 pépog

la Tiepiod0o¢ OIKOVOUIKAG Upeang &i-
IVI vat rubavatara n KaAutepn repiodog

va EeKIVHOoETE a véa eryeipnon i
Va EMEKTEIVETE TV UPLOTApeVN oag. Eivar erti-
0Ng 1 Tio KatdAAnAn mepiodog va mpoxwpnoe-
T€ Kat va avarti&ete ) atadlodpopia 0ag. =€-
pw OTL AUt oag gaivetat apd&evo kat €101 Ba
dWO0W TEPLOTOTEPES AETITOUEPELES YIa TO BE-
Ja To ortoio Ba oAOKANPWOW g dUO PEPN.

Kat' apxdg, ot dldpKeld Uag OlKOVOULKNAG
Kpiong, Ta H€oa padikig evnuePWOnS doUAEl-
—eeee UV € €EQIPETIKA YPTIYO-
poug puBpoug. Exouv 0
Xaplopa va petatpénouy
JLQ KT} OLKOVOWLKT| a0Ta-
Bela o€ pa peydn oko-
VOULKY KaTpakuAa Tou
opota ™g dev uTdpyel
gTov TAavrj Kat oute Ba
undap€et moté Eava! Autd
Kavel IoAAoUG avBpwroug
OIKOVOIKA Ttapavoikoug. 0
KOopog Tpoypapyartidetat
va avapével ta xelpdtepa. Av aag meigouv Ot
aut elvat n mpaypatkomra, T0TE yiveaTe Kat
€0€(¢ éva amnod ta moAAG Bupata. Av Opwe aA-
\a€ete ouyvamta Kat dlatmpenoete ) Yuypaia
0a¢ 10Te Ba avakaAUPEeTe OPLOUEVES KaTarAn-
KTIKEG eukalpieg va Eemetdyovtal 6rou Kat av
Kottd&ete. Katd ) dldpkela TETolwy meplodwy,
ol GvBpwriot apxiCouv va gopouvtal Kat Eeki-
voUv va Jelwvouv Tig darndveg apyidovtag pe
60a Bewpouv TeITTd. ZTapatolv va ayopalouvv
TPOIOVTa Kat avTikeleva mou dev xpelaloval.

AuTo avaykadel JepIKER ETIXEPNOELS va ap-
x{oouv va urtog€pouy, €1BIKA aUTES ToU TIapE-
XOUV TIpoiovTa Tou dev €X0UE avaykn. Ziyou-
pa priopoUpe va {fooupe XwPIg TUOTWTKES KAp-
TeC Kat delmva oe akpiBd eotiatopla yia Aiyo
Kaipd. Autd tou dev Bewpouvtal €idn MPOTNS
avaykng Uropouv va TIEPIUEVOUV.

TETol10Ug Kapoug yIvopaaTe emiong MoAU o
€uaiodnTot oV avayvwpLon mpaypuatikng aglag
1600 o€ Tpoidvta 600 kal og urnpeaieg. Otav
€odeloupe xpripata, BEAouE va eipaote oi-
youpol 0Tt uttdpyet a&ia o auto mou yag mpo-
0pgpouv. Katd ouvernela, ol ETIKEPNOELS TIOU

Tou AnpriTpn
ZTuAiavidon

DipLC, CTM, CL, FAIA,
FCCA, CPA, Awebviy
Ekmaweut NLP

TIAPEXOUV TIPAYHATIKY a&ia uropouv mpaypatt-
K@ va mdve ToAU KahUtepa ot dldpkela pag
OLKOVOUIKTC Upeong. Ot meploodtepot Ba Tpé-
Eouv 0€ ekelveq TIQ eTaIPElES, EVW OL ETXEL-
PNO€LG TIOU dEV TIAPEXOUV TIPOIGVTA 1] UTnpE-
olag mou mpaypatikd €xoupe avaykn, 6a ava-
YKaoTtoUv va BAAoUV AOUKETO.

Tooo oty Kdmpo, 600 Kat 010 EWTEPLKO
UTtapxouv TOANEG TETOLEG ETUXEIPNOELS TOU &i-
val Baolopéveg ot vooTportia Tou EUKoAou Xpr-
Matog Xwpig mv rapoyn TPoidvIwy i urmpe-
OlWV Tpaypatikn a&iag.

Eivat og té€1010UG KaLpOUG, TToU TIOANOL €XOUV
udbet 6t n e€aopahopévn epyaoia dev onpai-
VEL armoAUTWS Tirota. MoAAES xIAlddeg dtopa
Tmpav autd To pdbnua, To XpOvo Tou pag Te-
pace, otav £xacav Ti§ «oiyoupeg kat e€aopa-
AMopEVES» €pYaOieg TOUG.

Mg va pnv BydAere
nEPIOTOTEPQ XppaTa

Mpdoopata €xw det TOAOUG, HEPIKOL art’ au-
TOUG eival kat GiloL pou, va KAvouv UEPIKES
avonteg KIVAoELS o€ pia mpoomdbela va Kepoi-
oouv Tieploadtepa xpripata. MeiBovrat va rpo-
wénoouv mpoypdppata MLM (multi-level
marketing) kat T€gtouv Bupata andmg.

H yevikr ©€a eivat mdvta n dla, va Byalouv
OnAadr reploadtepa ypnuata. Aut eivatn mpo-
TEPAIOTNTA TOUG KAl QUTO OKEPTOVTAL OUVEXWG.

0€ MEPI0OO OIKOVOIKIC Kpionce

AN\G BuaTuxwe ouveyiCouv v ripoaomddela va
BydAouv xprjuata xwpic va napgxouv oTdnmote
Tou €xeL mpaypatikn a&la kat autd eivat anapd-
OEKTO. 2T0 TENOC, AUTEQ 0L ETIXEPNOELS 00N-
youvtal otnv autokataotpogr]. O uovog tparog
Va TIETUYOUV TETOLES ETUXELPNOELS Eivar va BPeLg
APKETA KOpOda va KATAKAEYELS Kal TOTE Byd-
Celg ypripata og Bapog toug. Ot epLoodtepOL
GvBpwriol avtioTEKOVTAL 0€ autou Tou €idoug
TI¢ andreg o0t viwBouv o BApog MG OUVEI-
dNong Toug Kal autd Toug amoTPEMEL armd To va
ouveyioouv yia TIOAU TEToLEG eTtxelprioelg. H
ropeia aut, 0dnyel ouviBwe omy anotuyia Ka
TeAKA onv ano&€vwan agol dtav avakaAugouv
Ta Bupata ot €xouv &anamoel, anopakpuvovtal
Qard Kovtd Toug agou atyoupeutouv 0Tt Ba arto-
Hakpuvouv kat dAha rubava Buuata.

2€ YEVIKEG YPAUUES, 60a ATopa EEPW TOU
nipootabolv va kepdigouv meploadtepa Xpr-
pata autr m riepiodo, £X0UV KATAPEPEL TO AVTI-
0€T10. 2€ PEPIKES TIEPUTTWOELG EXOUV XATEL T
eival 0to 0tddlo va Yaoouv To OTITL TOUG.

2TIG eEAPETELG OUYKATAAEYOVTAL UOVO EKEL-
VoL TIou fitav o€ B€an va ayvorjoouv 1o BApog
NC OUVEIBNOT TOUG Kal va OuvEXIoouv To £pY0
™G e€andmong. AANG TIGAL oL IEPUTTWOELS AU-
T€Q eival omavieg. Ot eploadtepot AvBpwrol
TpOTIHOUV va {ouv pe Atyotepa mapd va e&a-
TIatouv ToUg ouvavepwroug Toug yla va Kep-
0loouv €1¢ BApOG Toug XpPriuara.
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0 £€unvog Tpomog
yia va KEPOIoeTE Xpripara

Avti va ouykevipwveoTe 0TV Tipoomatela
va Kepdioete meploadtepa xpruata, Eo0dEyPte
TO XPGVO Kat v evEPyeLd oag atn dnuioupyia
Kat poo®opd TpoiovTwyY Kat Urmpeeatav mou
TIaPEXOUV Tpaypatikn a&ia. Bp€ate €vav Tpo-
TO vV TPOOPEPETE OTOV KOOUO QuTO Tou B€-
Aouv 1 xpetadovtat. Anuoupyia a&iag onuaivel
X0N0M Tou TAAEVTOU Kal Twv OEE0TTWY 0ag e
TPOTO WOTE EVOEXOUEVIS VA WPEATOUV TOUG
avBpwrioug YUpw oag. Mapddoon a&lag onuai-
VEL 0TL 0L AvBpwTIoL EMWPEAOUVTAL TIPAYUATIKA
Qard auto Toy €XETE dNULOUPYNOEL.

Edv dev katagépete kat Ta dUo We KAmolo
TpAo, TOTE Ba eival dUOKOAO va METUXETE Eva
0T1aBepo ouvexOpevo €060NUA, EDIKA KaTA TN
OLGPKELa Iag OKOVOUIKNS Upeang. O Adyog Bpi-
OKETAL 0TO YEYOVOQ OTL av arAd dnuloupyeite
a&ia alha dev ) dloyetelete ata dtouq, T0te
n a&ia 0ag dev paivetal apou kavevag dev Umo-
pel va mv ektnoet. Katd ouvenela nwg yro-
peite va BEAETE Kat avtdAhaypa (xpripata)!

Autd eivat Kat To onuavtikGtepo mPAoRANua
TIOU QVTIHETWTTCOUV Ot dnuLoUpPYIKOi GvBpwToL
OTMWG 0L KAANMTEXVES, 0L HOUGLKO{ Kat Ol OUY-
ypageig. Mmopei va &odelouv TIOAN Xpovo e&a-
OKWVTAg v TEXVN Toug, aAAG edv dev Kata-
QEPOUV VA PETAPEPOUV TNV TEXVN EKEIVN OTa
XEPLA EVOG (KAVOTIOMTIKOU aplBuou meAatwy,
T0Te Ba QVTILETWTTIOOUV OIKOVOPIKES BUOKOAIECS,
TIOU 070 TEAOG Ba TOUC (NUWOEL Kal dnpioup-
YIKA. ApKeTa dtopa autg e katnyopiag eivat
XPEOKOTMUEVA AUTH TV ETIOYN.

To Kakd ¢ 0Ang undbeong eivat 0Tt opl-
opévol and autoug Toug avBpwroug douleU-
0UV TIOAU 0kANPd. Z0deUouv GG TOAAT XPO-
vo 0T dnuioupyia kat 6xt T600 0 mPowenan
MG doUAELdg Toug. BAEMouv dAAoug avBpw-
TIoUG Toug ortoioug Bewpouv medoug Kat Guua-
\OUG, va TOUC TIPOOTIEPVOUV OIKOVOuIKA. Ot Tie-
(ol vBpwrtot propodv va punv eivat 1600 dnpt-
oupYLkol, aAAG TOUAAYLOTOV KaTtapEpvouv va
TIPOWOI00UV TA TIPOIOVTA KAL TIC UTNPEDIES TOUC
Kat ol KatavaAwTég gaivetal va ekTdouv my
TPOoQopd Toug.

Av ipoo@épete povo aia al\d dev ) dnut-
oupyeitat o dlog, Tote amAd mpowbeite mv a&ia
Kdrtotou GA\ou. To va eiote urtdAAnAot dev aro-
teel mpopANUa, aAAd av To kdvete atdyo (wig
va rapapeivete undAAnAoL, T0Te dev EXETE Kal
TIOAEG eTiAoYEQ. Aev umdpyel Tirota To olai-
TEPO e TV Tpowlnon me agiag twv unnpe-
0LV 1} TV TIPOIGVTWV GAwv avBpwriwy. O orot-
000nmote propel va o kdvel. 0 kabévag pro-
pei va Eekvioel €va mpoypappa MLM A va yi-

MAT>%-77

VEL LETAMWANTAG O€ Jia etapeia. Av o aT6xog
0ag eivat va kepdiogTe MO xpripata, ToTe ot
TIPOOTTIKES 0ag eival rieploplopéveg. ‘000 ka-
AUtepa anodidete oe autr ) douAeld T6oo Te-
ploodtepa dropa Ba ewg€pBouv aTo Taryvidl kat
0To TéA0G Ba epydleate 6Ao kat oKAnpdTEPQ
yla rievtapodekdpeg. Auto oupBaivel ouxva og
TIOA\G dtopa Kat aut 1) 0TPaTnyIKN dev urnopel
va anoBel kepdoPopa, KaBWS 6A0 KaL TEPLOTC-
TepoL AvBpwriot Yayvouv yla penvaTtepES umn-
peaieg Kat TpoidvTa ard autd Tou TPooPEPE-
T€e, oupruedovtac 6Ao Kat meploodTepo ta Te-
plBwpta kEpdoug aac. Mavo av eEehiybeite ae
e1dIkoUg ot dnuioupyia kat powenon agiag,
TOTE Unopelte va anolauoeTe TV OLKOVOULKN
agBovia rou Ba oag EMPEPEL.

0 mAouTog €ivar pia 16€a

Tu elvat xpripata; Ta xpruata eivat 1o pEco
avtaAlayng mg a&ia autwv Tou MPOOPEPETE.
Ta ypripata eivat to avritwo mg a&lag mou on-
JHoupyeite kat mpowdeite. EAv KatagepeTe va
au&noete 1o Badud dnuioupyiag kat mPowen-
ong mg agiag oag t0te Ba PnopEoeTe va au-
&NOETE KaL v €10p0N TWV XPNUATWY TIOU KEP-
diete. Av Opwg, mpoorabeite va auEnoete myv
€L0poN TWV XPNUATtwv Xwpig avénaon oty mpo-

Management

0¢opd a&fag, tdte amAd rpoomabeite va ndpe-
Te KATL Ywpig va divete apketd. TEtowa mpo-
o€yylon 6a fitav AavBaopévn Kat Ba katéppee
OUVTOWA YLa QUTG arno@UYETE va OTIATAANOETE TO
XPOvo 0ag og aut.

Xpeldletat UOIKA UTTOpOVT] KAl pia Tepiodog
TOUAGYLOTO €€L Pnvwv Yla va EeKvRoeL autn n
OTPATNYIKN VA aoQEPEL KEPDN. =€pw OTL dTav
BplokeaTe O€ pa Goynun OKOVORIKT Katdataaon,
€€ pnveg umopel va oag gavolv ogav xpovia.
Agv melpalet Opwg agou o xpovog Ba mepdoel
€101 Kat aAMC evw auTr 1 evaoyoinon Ba oag
g&urmpetel yla 6An oag m (. Na iote uro-
HOVETIKO{ apKel va KAVETE TO TIPWTO Brpa. Mnv
0ag voldlel T guppaivel oV olKovoyia - eav
ouveyioete va dNUIOUPYEITE Kal va TapEXETE
a&ia t0te 0Aa Ba ndve Kahd.

Acv xpe1aleate douAeld

IMoANoi GvBpwriol Tuatelouv 4Tt av dev eioat
UTTAAANAOG TOTE avalapBavelg meploadtepo pi-
0KO Opw¢ aute dev woxuel. Eivat Atydtepo pi-
Wokivduvo va eAEYXELS amo PGvog aou Tov TpO-
TIO Kal Ta H€oa e Ta oroia Ba dnuioupyeic kat
Ba mpowBeig mpoidvta i urmpeaieg a&iag mapd
va eloat éva rovi 0m oKaklEpa Karotou dAAou.
E€aA\ou aveEapTitwg tou 600 doynua rmyai-
VELT) OLKOVOLia, dev BATPEXELS TOV KiVOUVOo armo-
Auong. H otadlodpopia karotou mou €xet dikn
Tou eruyeipnon dlabETel eploadtepn otabe-
pomta. Eriong, v GAES ETUXELPNOELG 0TV OL-
Kovopia agiyyouv Ta {wvdpla pelwvovtag da-
TIAVES, 0 EMIKEPNUATiag propel va atpePel my
TIPo0oy1) Tou 0T dnuioupyia Kat mv napddoon
TIEPLOOOTEPWY UTNPEDLWY KAl TIPOIOVTWY agiag
0Toug avBpwroug.

® To Bgua 6a oAoKANPWOE( 0TO EMOUEVO TEU-
X0Q Orou Ba dolye akOun TEPLO0OTEPES
AETITOUEPELES V1A TO TL AKPIBWS Xpelale-
Tl Yo va kepdioete xpAuata og nepiodo
OLKOVOUIKT|C UpeanC.
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Aubevrieg Tou Mavar{pevr
oTov 200 aiwva

Ap. Robert R. Blake katn Ap. Jane S.
O Mouton etorjyayav 1o 1961 ) Bewpia tou

AiguBuvtikou MAEyuatog, To oToio ere-
TpA TOV TPOTIO E TOV OTI0i0 €vag TPOiaTapevog Ot
€uBUvel T0 TIPOOWTUKG Tou Bivovtag €ueacn otig
avayKeg Tou 0pyaviapou Kat oTig avpwruveg avd-
= ykeq. 0 Ap. Blake yewwnion-
ke 10 1918 at0 MrpoukAw.
To 1940 anékmoe B.A. omv
Yuyohoyia kat pthogooia and
10 KoMEylo Berea. Tov emo-
Hevo Xpovo, anékmoe M.A.
otmv Yuyohoyia ard to Ma-
veromo mg Bipyiviag. Ka-
14 ) didpketa Tou B’ Mayko-
opiou MoA€pou utnpémae
0TI TAEEIG TOU apePIKavIKoU
0Tpatou pexpt to 1945 mou
—_ amootpatelke. Auo xpo-
via petd, anékmae Ph.D. omv YuyoAoyia aro 1o
Maveruomyuo tou TEEAC, 0TO oMoio, 0N OUVEXELQ,
dida&e wg kabnynmg uéxpt o 1964.

H Ap. Mouton yewwnenke to 1930 ato Port Arthur
Tou Té€ag. To1950 anékmoe BSc ota pabnuatika
ano o Maveruomuio tou TEEAQ. MapdAAnAa orou-
dale kat 1o Maveruotuo mg ®Adpda and 1o
oroio anékmage MSc 10 1951. To 1957 guurAY-
PWOE TI§ 0TIOUdES ™Q 0To Maveromuio tou Té-
&ag, amoktwvrag Ph.D. Mot oto Maveru-

oo Tou TEEAg, epydomke 0’ QuTG amo 1o
1953 péxpt 10 1964, apyka (1953-1957)

Tou AnpriTen
EpyaToudn

Agurmpetioavta
Avwtepou AteuBuv
Tou Opihou Aaikng kat
Fellow tou Ivotitoutou
Tpane{wv Aovdivou

—p—

Robert R. Blake (o1s-2009

Jane S. Mouton (1930-1987)

KdBe a&ovag khpakwvetat amd to 1 peyptto 9.
0 dieubuvtig umopel va aBuohoynbel ae 6An my
KA{paka, artd to 1, mou ivat o pKpdtePog Badudc
yla kdBe €va arg Toug o MAvw TapAYOvTEG, Ué-
XpLT0 9, Mou elvat 0 peyahutepog Babuog (BA. oxe-
TIKO OXEDLAYPapua).

270 MAEYHa BAETEL KAVEIQ TIEVTE BAOIKES |Op-
QEC DL0KN oM, HIa 0€ KABe YVIA Kal Jia 0T0 KEVTPO.
KaBe popon dloiknang xapakmpiletat and duo api-
JOUC: 0 TIPWTOG AVTITPOOWIEUEL TO EVOLAPENOV TOU
dleuBuvm ota BEpata mg doulelde, kat o deutepog
T0 £VOLAQEPOV TOU YA TOUC UTTAAATAOUG TOU.

o 01 mévre Paoiké HopPES d10iKNONG EKMPOOW-
mouv Toug €&1i¢ dicuBuvTES:

ApxiCovtag ard kdtw de€id (9.1) Bpiokouye To bi-
€uBuvT Tou elval apoolwWPEVOS OTOV 0PYAVIOHG
(Task Manager). To [Ovo Ttou Tov evolagépeL givat
N at&non me napaywyng, divovtag eAdylotm on-
paoia otig avaykes Twv uglotapévwy tou. Alobd-
VETal UNEUBUVOS Yia Ta anoteAéopata kat BAETEL
TOUC avBpWIoug OMwe TI¢ unyaveg, dnAadn oav
epyaAeia.

Zmv kdtw aplotepn ywvia tou méyparog (1.1)
, Bpiokouye To dleuBuvT Tou dev vdlapEPETaL 0U-
T€ yla N douAELd, oUTe yla Toug avepwroug
(Impoverished Manager). Aev Tov evOlaQEPEL yId
Tinote, kat poomadel va napacupel padl tou Ka
TOUC UQLOTAPEVOUC TOUG. ZUUMEPLPEPETAL GaV Va

MANAGERIAL GRID
(Blake & Mouton)

€XeLKIOAaG Yivel ouvta&louxog, aAd e&akoloubei
va «gpyddetar» yia va mAnpveTal.

Zmv ndvw aplotepn ywvia (1.9) ouvavtoupe to
dteuBuvty (Country Club Manager) rou eivat akpt-
Bag To avtibeTto pe Tov mpwto (9.1). Motevet 6t av
oL GvBpwrtol ivat eutuyopévol kat dlampouv ap-
HOVIKES OYEOELS METAEU Toug, Ba TEeTUYOULV Hia Ao-
YIKT) Tapaywykdmta. Av pokuyouv mpopAnpata
avBpwrvev oxEewy, £ite Ta oKenalouy &lte ta
napaBAETouy. Av Tov pWTHOETE oW Elval 1) TPw-
TAPY KT} TOU €UBUVN, TUIBavOTATA VA 0aC ATaAVTHOEL
«V0 KAVEL TOUS avBPWITOUS EUTUXIOUEVOUG.

Mave de&la (9.9) eivat o Bavikog dleuBuvtnig
(Team Manager), o oroiog Tuotelet 6t 1 GouAeld
Hropel va opyavwoel e TEToLo TPGTo WaTe KaLT na-
paywyn va eivat auénuévn, kat ot urdAAnAot va &i-
vat ikavortompévol. Mpoomadei va euBuypappioel
Toug avBpwrioug e mv napaywyr. ‘Otav mapou-
olaotel éva pOPANua, dleuBetel ouvavimon e Toug
avBpwroug tou, Toug &nyei mota eivat n katdota-
on, eveappuvel To dldhoyo, dEXETAL EONYNOELS,
avaBETel PEPOS TwWV KaBNKAVIWV ToU aTOUS UPL-
0TapEVOUS Tou Kat Toug divel kdmola eheubepia
dpdaong.

TéNog, aTo kévipo (5.5) eivat o dleuBuvng Tou
uriopel va kavet apapieg o€ papog me doueldc
TIPOKEEVOU VA (KAVOTIOMOEL TOUG UPLOTAUEVOUS
T0U, 1), T0 avTiBeTO, va KAvel apapiec o€ PApog Twv
UQLOTAUEVWV TOU TIPOKEWLEVOU VA (KAVO-
TIoIMoeL avaykeg Tou opyaviopou (Middle
of the road Manager). lNpdtrel ta anapai-

(¢ EMIOTNHOVIKI EPELVATOLA , AKOAOUBWS J
(G EPEUVITOLA TWV KOWWVIKWOV ETUCTINHMV
kat Aéktopag (1957-1959) kat 1€Aog g
BonBAg kabnyrtpla mg Yuxohoyiag (1959-
1964). Katd m didpkeld Twv oToudwv g
0to lMaveruomio tou TEEAQ eixe wg Ka-
Bnynt) Tov Ap. Blake.

H Bewpia Tou Awikntikou MA€ypatog

Balance need to get work out with

TTav anotéAE0Ua MG OUVEPYAoiag Twv dUo
ETOTUOVWV GTAV TIPOTEPEPQAV TUMBOU-
\EUTIKEQ UTmpeaieg onv eTalpeia Exxon.
o To nA€ypa anoteAgital and duo GEove:
- ToV 0pI{GVTLO, TIOU QVTIPOOWTEUEL TN
otdon Tou dleubuvty €vavtl ota Tpo-
BAfuaTa Mapaywyng Kat KEpdoug, Kat
- TOV KGBETO, ToU avTUpoowreUeL

Concern for Peopl

maintaining rorale at satisfactory level

Impoverished Management Task Management
Exartion of rinimurm effor
1o get required work done

human elements

Effiiency in operations
Minimize interference of

Country Club Management Team Ianagement TITA Y10 {ia GVEKT Tapaywyr kat napa-
Attention to needs of people Accomplish work through naiel U()Vlua GV(IUBOG 010 8V5la¢épov Tou
Comfortable, fiendly commitied people Y10 ToUg £pYAOUEVOUG KAt TO EVALAPE-
atmosphere and tempo Cornmon stake in POV TOU Y10 TV Mapaywyr.

oyl papose Map6ho mou €xet SoBel £upaon oTiC
TEOOEPIC YWVIES KAl OTO KEVTPO TOU TIAEY-
HaTOG, OL TIEVTE QUTEG TIEPUTIWOELS Eival
Middle of the Road Management

TIOAU aKpaieg Kat omavieg amy mpdén.
Me a\\a Adya, évag dleubuvtic rubavov
va eivat 8.3 11 4.6 KA. Eivat kat moAhoi
dleuBuvTEQ oL omoiot vopiCouv 6Tt avrj-
KOUV 0€ Ja artd Tig TEVTE Kamyopieg mou
avagEpovTal o mdvw. 2my mpaypuatt-
kOTNTa OpeS, auTo Tou ouppaivel eival
€U0EROM0BIOPGS: TPOKELTAL YIa QUTO TToU
BanBehav va eivat 1) autd orwe ot idiot Ba

0tdon tou dleuBuvtn €vavtt Twv av-
BpWIIVKOV avayKov.

Concern for Production———————=

nBeAav va Toug BAETOLV 0L UPLOTANEVOL
T0UC.
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30 YEARS AS SCOTLAND’S FAVOURITE WHISKY
CALLS FOR A SMALL CELEBRATION.
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H Avepyia Kai Ol EMNOTWOELS TNG:

H Wuxikn Yyeia Twv epyalopevmv

epyaoia toug €xouv aAGEel pllika. Ta xa-

PAKMPLOTIKA ¢ epyaciag onwg r.y. ota-
Bepdmta, poviuotnta, popAEYPO™Ta MG £p-
YAOlaKNG EEEALENC, avijKouv OTO TIAPEABOV, apou
T TAYKOOWLA OIKOVOUIKT| Kpion €QEPE GTO TIPO-
OKIVLO TIPORATHATA 0TS avepyia Kal OLKOVOHL-
ki apepadmra. Ot ouvexiopeveg ahhayEg atov
ETUXEPNOLAKO XWPO, 0L OUYXWVEUTELS Kal oL e€a-
YOPEG aMOTEAOUV TOV KavGva G ETUXELPNOLAKNG
OTPATYIKNG. H TIaykoopiomnoinon twv ayopwv, n
OLKOVOLLKT| KPIOT) KaL 1) QVTaywvIoTIKOTTa JETAEY
—— WV ETIXEPNOEWV YL X0-
UNAG KOaTOG, UYNAN ToL6-
™ra Kat ypriyopn napado-
on €xouv 0dnynoeL o€ TIOA-
Aard kdpata anoAuoswy
QAAG Kat Tpowpwv ouvta-
Elodomoewv.

Ol TPOodoKiEg TwV epyalopévay ano my

Tng Pévag H kuptdtepn aAayn otov
XpioToidou - < v i ‘“
Fenyopiou €PYaolako ?(U)DO glvatn US’I
VBA BSe 001 S aiodnong povius-
Yroupyeio Owovouav ~ TTAG KAL AOQAAELAS TwV

epyalopévawv. Ot ahay€g
QUTEG €xouv ONUIOUPYNOEL avaopaAela kat Puyl-
K] aotdbeta, apou o UYnAd emiredo eknaideu-
0ng, N KaBuaTtEpnon £106d0U 0NV £pYACLaKy {wr),
1 yripavarn Tou mnBuaopou eivat JepKoi apvnTikol
TIaPAYOVTEG TToU EEBMwvoVTaL Kabnuepva ppo-
014 pag. Ot auEnuéved IKavemTES Kal T0 YVWOoTl-
KO ETIIMEDO TWV VEWV £PYALOUEVMV dMULOUPYOUV
U dlapopETIKA avtinyn OTIG EMAYYEALATIKES
TIPOOdOKIES, AANA Kal oTr gTdon Toug aTov Ep-
YQOLaKO XWpo.

H ax€on petagu avepyiag kat Puyikng euetiag
eivat KaBopLaTIKn yia v PUXIKN uyela Twv epya-
(opévwv kat Exel erpedws pehemOel and dia-
KEKPILEVOUG eTioTroveg. MelEteg €xouv dei-
el wg N epyaoia odnyel amv Yuykn euekia,
€V() 1) QvePYia £XeL apvnTIKG avVTKTUTIO 0TmV UYela
TV epyalopévwy. Ot EMOTAIOVES OUYKEVTPW-
0av 0M0 TO eVALAPEPOV TOUG OTOV OpO «Amaayd-
Anon évavtt mg avepyiag» kat mpooraenoav va
dwoouv eVAANAKTIKES AUOELG EGDOU aTd TO KOl
VWVIKO TpopAnua me avepyiag. H €€0dog ano
mv avepyia emAUeL 0KOVOUKESG BUOKOAIEG, au-
EAvel TV TIVEURATIKT euetia Kat Jewnvel v ape-
Badmta rou atoBdvetat 1o Atopo. H Yuykr eu-
e&ia dlapoporoteitat avahoya e T KATaoTdoelg
Kal TS auoIBES mou AauBavouv ot epyaldpevol.

¢ 01eBvEQ edio, TOAES BPETavIKES, apEPIKQ-
VIKEQ KaL YEPUAVIKES UENETER eTuBeBaimoav TIG
QpVNTIKEG ETUMTWOELG TIOU €XEL T avepyia 0To
dropo, kaBWS Kat Ta BETIKA armoTeAEoUATa yia 10
dtopo and mv enavévta&r) Tou gV EpYaotaK
opada. Ot erompoveg Tévioav Twg yia va Kata-
VOIOOUE TIG OUVETIEIES TC avePYiag kat mv aA-
\ayr| Tou £pyactakou KabeoTwTog oV ayopd
6oov agopd mv Yuyikn eueia Ba TpEmeL va An-
@BoUv uTtoyn (a) n katdotaon ayopdg epyaciag
Kat (B) n poapopd Tou KPAToUG OTOUG MOATES
TOU Y10 TO TIWG Ba Byouv ard To OIKOVOUIKO adLé-
€000 Kal va eravevtayBouv o€ pYAOIAKES Oud-
0eg.

[Mpémel va katavoriooupe OTLN epyaaia eivain
agempia Twv YuoKOWWVIKWV AEITOUpyLwy. H
aracy6Anaon Kat n mapaywyn eivat (wtikng on-
paoiag, apou n arnacyoAnan Bewpeltal Tt mape-
XEL 0TO ATOWO (@) KOWWVIKES ETAPES, (B) OUA-
AOYIKEQ dpaompLomTeg, (y) Tautdmta, (8) evep-
ynukémta kat () mapaywykdmra. H avepyia
0dnyel o pewwpEvn mveupatiki euetia (Jahoda,
1982). ErunpdoBeta, duakoleUel To Gropo va dla-
MENOEL TO EMBUUNTO PLOTIKO EMiTEdO. AUTO e
™ 0€1pd TOU LELWVEL TOUG HaKPOTPOBETOUG Tipo-
YPQUUATIOMOUG Kal Ta EMEVOUTIKA 0XEDLa ToU atd-
uou. H olKovopikn duvatotnta Bpioketat ato eri-
KEVTPO, a®oU 0L EpYalBuevoL TIPETEL va eival 0
B€am va minpwvouv dldpopouc Aoyaplacpoug
TLX. ano pa ayopd orutiou 1) autokwitou. O gp-
Ya{Opevog TPETEL VA EXEL «TIPOBAEYILOTTA» TG

dlapkelag evog daveiou. H araoyoAnon eivatn
povadikn dmra rou TAnpoi avaykaieg Yuyo-
MOYIKEQ AelToupYieg, evw 1) avepyia aduvartei va
KQAUYEL TIC aVAYKES QUTEC.

Ot eruoTpoveg €xouv Unoapi&eL ato ma-
pENBOV T OMuacia Twv OIKOVOUIKWY BUOXEPEL-
(V. H 01KOVOUIKN Katdataar Yropel va TolkiAAEL
avaloya e mv mpdopaon o€ ermudouaTa avep-
yiag 1} 070 €100dNUA TOU GUVTPOPOU, Kal ETMPE-
(el TOV OLKOVOUIKO EAEYXO0 NG OlKOYEVELRG. H
TIPOBAEYATNTA TWV OLKOVOUIKWV OUGKOALWY piE-
TpLadetal, ahAd n Yuxoloyikn kaxe&ia e€akoAou-
B¢l va vpiotatat. AlagopeTkoi AvBpwrioL Exouv
OlaQOPETIKA TIPOTGVTa Kal DLAPOPETIKES EUKAL-
pieg omv ayopd epyaciag. H mpdoAnyn kdrolou
e&aptdrat and TiC PoodOKIES Kal TI§ avTAYELS
TToU €XeL T0 kABe dtopo. Mepikoi AvBpwrtol aTo Tii-
0 UEPOG Tou Huahou Toug eTowddovTal yia au-
ToanagyO0Anon og YETAYEVETTEPO XPOVIKO ON-
uelo, evey Aot rdAL yvwpilouv 6Tl ouvioua Ba
ouvtaglodomoOouv. ZUpewva e aut ™ AOYIKN,
UIOPOULE Va UTTOBETOULE TIWE 1) OLKOVOLKT| K-
Tdotaon Kat 1 ripoBAeYdmTa YETPLETaL avaro-
Y L€ TIC TIPOODOKIES £EGBOU TOU ATOHOU aTd v
avepyia. H ek véou anagy6Anon Ba emAloel ta
TipoBAruata rou dnpioupyei n avepyia. Metd mv
enaveviagn omv ayopd epyaciag atéuwv pe ol-
KOVOLIKA TipopATaTa, 1 au&nan me YuyIkng eu-
€tiag Ba eival peyahutepn o€ ox€a (e Ta dtopa
Ta oroia dev avTIUETWICOUV OLKOVOUIKA TIpO-
BAuara.
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THESEUS

BEACH VILLAGE

Me @Ovio 710 KpuoTAAAivo JTTAE NG
Meooyeiou, o€ pid amd TIC IO PAYEUTIKEC
ToTroBeaieg Tou HpakAgiou, dnuioupyroaps
10 TrTapaBaAAdoio Xwpid “Onofac” kai oag
TIPOCQEPOUPE TNV EUKAIPIA va ATTOKTIOETE
v Oik] oag ToAuTeAr karoikia! To £pyo
TrepIAapBaver karoikieg o€ didgopa  PEYEBN
a6 60-400 T.4. yia va ETTIAEEETE EKEIVO TO
Xwpo Tou oag Taipidgel kahutepa. Me Tpia
yrmmeda TEvIG, EAEYXOHEVT TTUAN £10080U Ka
UTIMPETia  ouvTipnong £mi  TOTTOU  va
atroteAolyv éva PIKpO Beiyua TwV UTINPETIWY
TOU, 0 Onoéag dev TTAPEXEI HOVO TTOAUTEAEIC
KATOIKIEG GAAG TTpOO@EPE! TTOIOTATA {WC.

“Theseus” Beach Village is created in front of
the crystal blue waters of the Mediterranean
Sea. Situated in one of the most enchanting
locations of Heraklion, “Theseus” gives you
the privilege to be the owner of a luxurious
residence, only steps away from the beach.
The project consists of different style houses
ranging from 60-400m? in size, so that you
can choose the best fit for your taste. With
athletic courts, controlled security access
and full management services being only just
a few of its facilities, “Theseus” offers more
than a luxurious residence; it provides quality
of life.

[ToAvtedeic Katowkieg I1pog [TodAnon - Luxury residences For Sale

EUROPEAN

RESIDENTIAL
PROPERTY
AWARDS

2009

SIMAO9

BEST DEVELOPMENT
GREECE
Theseus Beach Village
by TEAK S.A.

MAnpogopiec - Information
t: +30 2810 811 930-1
f: + 30 2810 371 935

e: info@theseusbv.com

www.theseusbv.com
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AVTaywvIoTIKOTNTO WPa Pnosv

avakapyn mpoUnoBETeL wa dEaun aA-
H AnAogvioyudpevwv dpdoewv g ToA-

Aam\d emineda - and m peAtiwon mg
anoTeAEOPATIKATNTAG Kal TS anodoTKATTag
070 ONUGCLo Kat Tov WIWTIKO Topéa, PEXPL T
0TPATNYIKY Kawvotopia kat t Aoyodoaia ato
UAPKETIVYK.

1. AvraywvioTikéTnTa. 10 «TPYyOVo ¢
YVWOONG» EKPPALEL TN aTEVT 0XE0T PETAED TV
TPV BACLKWV OTOLXE(WV TNG AVAMTUELaKNG
T otpamyiknig, dnAadh g
€peuvag, me ekmnaideuong
Kal ¢ katvotopiag. H
€peuva mapdyet véa yvo-
on, n orola petadidvetal

HEOW ™G ekmaideuong Kat,

0T OUvVEXELd, TO KAAQ EK-
:°'}’:ﬁ'l"':°" TABEULEVO avBp@TIVO dU-
SusBodhou vamKo’swm’os 8éon va
STpamykig & epappdoel véeg TeXVoAo-
Erukowwviag

—_— YIKECQ KOl OPYQAVWTIKEG HE-
B0doug kat dladikaaies, ot omoieg au&avouv mv
MapaywylkdmTa Kat BEATIVOUV TV modtnta
MG Mapaywyng mpoioviwy Kat urtnpeotwyv. H
au&non e napaywylkdmrag Kat n BeAtiwon
mg notdtntag au&dvel my noodmra Kat my
a&ia Tou mapaydpevou TPoivTog, xwpig va au-
Eavovtal ol Xpnalomoloupevol TIopot, mpdyua
TIOU ELWVEL TO KOOTOC Tapaywyne Kal BeATIw-
vel ) OleBvr| avtaywvioTIKOTTa Uiag olkovo-
jiag, eve Tautoxpova Unopei va au&avovtal kat
0L QpOIBES Twv epyalopEvwV.

2. HAektpovikr AiakuBépvnon. Alapkr| BeA-
Tlwon ™mg &urmpPEMONG Twv MOAITWY, EVIoXU-
on mg¢ dlagdvelag kat dleukdAuvong g mpo-
oBacoTTac Twv EMIKEPNHOEWY 0NV KAVOTO-
uia. To Kpdtog mpEmelL va npoaeEPEL Kivntpa
0TOV (DWTIKO TopE yia va aglomomael ta ep-
YaAela TG TANPOPOPIKNS UE OKOTIO TNV &Vi-
Oxuon G avIaywvloTIKATTag, mv kaiuyn vé-
WV QYOPWV Kal ETIXEPMNUATIKWY HOVIEAWY, TN
dnuioupyia véwv B€aewv epyaoiag Kat ) BeA-
T{WOT TWV OIKOVOUIK@WY ETUIOOTEWY 0€ GAOUG
TOUG TOpE(G. MMpowBnarn g SLaAETOUPYIKOTH-
tac Opyaviopwy, YImPeeowv Kat Zuotnudtoy.

3. Value-for-money. H TpokAnom yua 1g em-
XEPNoeLg ival va avarti&ouv KavoTtopua mpoi-
ovta T va avatoroBemaoouy (reposition) urdp-
X0VTa TpoiovTa mou dlampeouv Ta TOLOTIKA TG-
TUTA Kat guveyidouv va Lkavorolouv Tig avd-
YKEC TwV MEAATWV TIOU avaykalovtal va e&ol-
Kovourioouv, ipoagépovtag v kakutepn a&la.

e

Y

XwpI¢ ™ 0WOTH EKOTPATEIN HAPKETIVYK, UTIap-
XELKIvOUVOG auTo va Bewpnbel we «Ueiwon Ti-
L@V, «xaunAr| TowomTa». H T mpénet va pue-
Tadidel MV a&ia Tou TPOIOVTOC, UTIOKIVWVTAS
TOUC TIEAATES VA KATAVONoouv KaAUtepa auto
TIou Toug mpoagEpetat: Kawvotopia, Blwaotyo
avIaywvioTIKO TIAeovEKTNa, dlapoportoinor. H
TIHOAGYNON TIPETIEL VA TIPOKAAEL TOV TTEAGTN va
avapwtn el «I'a moto mpdyua mMnpwve mpay-
Hatika;» kat «MolEg mruxée / otolyeia aumg mge
€TUAOYNQ XpeLalopat mpaypatika;». H dlagopo-
noinon eotialeTal ot oTPATYIKY «TPOCPEPW
KATL KAAUTEPO TTLO PONVA». Kawvotopa mpoidva
Tou €ivat Tio arhd, o mPakTikd, o avoekTi-
Kd, To ¢enva.

4. Kaivotopia damavav (Cost innovation)
0TOV avaoxedlaopd mpoiovIwy Kat dladkaolwv
€ OTOXO0 N KEiaT TOU KGOTOUG.

5. H kaivotopia given perpoipn. H nye-
ola Tou opyaviopou mpEneL va mpoadlopioet 10
deikm ROII (Return on Innovation Investment) -
Anddoon Emevduoewv oty Kawvotopia.

6. EowTepiko kai e5wTepiko branding. Ku-
plapyxo XapakmpLoTIKG yla v emutuyia evog
TpoiovTog eivat 1 ¢riun g pdpkag, n omoia
emnpeddel oe peydho Babuo g TwWANOELS Kat
T0 LePidLo ayopdg, aAAd Kat v KouAtoupa evag
opyaviopou.

7. Ev péow Kpiong dev peiwvoups Ta dia-
PNUICTIKG KOVEUAIa aAA@ Ta emevdluoupe
mo cogpa. 2T0X0G TPETEL va eival n uloBgman
TPOMWV TIPOROAIG TOU QVTITPOOWIEUOUV i
uynAn avaAoyia avtikturou-danavwy. Emyel-
prio€LC ToU Ba MEePIKOYOUV Ta dAPNILOTIKG TOUS
KovOUALa kaBioTavrat 1laitepa EUAAWTES - amw-
Aela pepdinv ayopds kat aroduvauwon e
udpkac. To kAaTog avaktnang Peptdiou ayopdc
HETA MV Kpiom elval TIavoTte PeyaAUTePO aro Tig
dlagnuIoTIKES darmaveg katd ) dldpkela e
Ugpeang.

8. MoAAEG EMIXEIPHOEIG AVTIHETWIIGOUV
™ MeyaAn ‘'Yoeon mpopaivovrag o€ me-
PIKOTIEG TTIOU £X0UV dlaBpwoel cofapd Tnv
IKavoTNTA TOUG VA IKAVOTIOIOUV TOV TIEAG-
. OL gTaIpEiEq QUTEG dev TIPEMEL va avnou-
X0UV OXETIKA e v adptoTn rubavotnta uag
Upeang double dip. Mpénet va avnauyouv yia
v 1o rueavn mepirtwon pag dedtepng Uge-
ong mou Ba €xouv POKAAETEL Ol iBlol Kat Ba
agopd €1dIkG oy etaipeia toug. H kpion wbel
TOUQ KATavaAwTES va enaveEetaoouy TIC ayo-
PAOTIKEG TOUG OUVABELES - AUPLOBNTOUV TIC
0X€0€LG TOUG e Ta mpoidvta, aAhalouv pap-
Ka Tt eUKOAQ, eivat o mpdBuptol va dokiua-
00UV VEEGS TIPOTACELS, AvalNTWVTAS OLKOVOLL-
KA oUuPQEPOUDES euKalpieg. H de€apevn twv
mueavwv mehatwv eivat peyaiutepn - 1opa
uropel va eivat akpiBwe n oTiypn va enevou-
0€TE TIEPLOOATEPOUC TIOPOUC 0NV EEUTNPE-
0N Kal my Kavoroinon twv mehatwy, oxt
AlyGTepoug, yla va KepdioeTe KAmolo uepidlo
ayopdg. Alebveig €peuveg €xouv dei€el 0TL TO
LePidlo ayopdg mou amokmenke katd ) diap-
Kela pag ugeong eival dUo popég o miba-
VO va ouvexIoTel pakporpdBeapa, o€ oxEon
L€ auto Tou Kepdidetal katd ) didpkela ol-
KOVOUIKNG avartuéng.

9. O1 KUTTPIOKEG EMIXEIPHOEIG OPEiAOUV
Ox1 amAwg va eival KAAUTEPEG amd Toug
avTaywvioTEG TOUG, aAAd Ba mpémel Tnv idia
oTIyHn va diapopoTroinfoulv amé auToug.
Mdvo yvwpilovtag ylati évag mehdmg Ba ayo-
pdoet €va mpoidv arnd epdg kat 6t and KAarol-
oV He kdtiL apdpoto, n etaipeia kepdogopel. Ot
UKPES KUTIPLAKES ETIXEIPNOELS Ba MPETel eite
va BPOouV i Hikpr| B€an omou Ba uropouv va gi-
val PIKPES aAAG KEPAOPOPEG, elte £dv oxedIA-
(oUV va TIPOXWPNO0UV EVAVTIA HEYAAUTEPWV
avtaywviotev 6a mpégret va dlacpalioouv 0Tl
dev Ba oUYKPOUOTOUV HETWIIKA e autoug.
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